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ITPUKA3
JUPEKTOPA ATEHTCTBA I10 YIIPABJIEHUIO
IrOCYJAPCTBEHHBIMU AKTUBAMM PECITYBJIMKH Y3BEKUCTAH

06 yrBep:kaeHnnn EquHOro HalMoHaJAbHOI0 CTAHIAPTA OLEHKH
Pecny0iiuxu Y30exkucran

B cootBercTBum ¢ 3akoHoMm PecmyOnuku Y3o0exucran «O0 OLECHOYHOH NEATEIBHOCTHY», Y Ka30M
[Ipesunenrta PecniyOosmkn Y30ekuctan ot 28 despaiss 2023 roga Ne VII-27 «O I'ocynapcTBeHHON porpamme
0 peajH3alun cTpaTernu pa3sutus HoBoro Y3b6ekncrana na 2022 — 2026 rozpt B «['oj1 3a00THI 0 yenoBeke
Ka4eCTBEHHOTO 00pa3oBaHus» U mocTaHoBieHneM [Ipesunenta Pecnybmikn Y30ekuctan ot 24 mapra 2023
roga Ne T1I1-101 «O mepax no 3ppexTHBHONW OpTraHM3alUM JAEATEIBHOCTH ATEHTCTBA IO yNpPaBJICHUIO

TOCYJapCTBCHHBIMU aKTHUBAMM) IMTPUKA3BIBAIO:

1. YrBepauts Enwublii HaMOHATBHBIA CTaHIAPT OUCHKH PecmyOnuku Y30€KHCTaH COTIACHO

MPUIIOKEHUIO.
2. [Ipu3HaTh YyTPATUBIIUMHE CUITY:

MpuKa3 JUPEKTOpa ATEHTCTBA MO YIPABICHUIO TOCYAapCTBCHHBIMU aKTHBAMHU PecryOiauKu
V36ekucran ot 1 mast 2020 roga Ne 01/11-15/62 «O6 yrBepkacHun EQMHOTO HAIMOHAILHOIO CTaHaapTa
otieHku PecnyOiuku V30ekuctan» (per. Ne3239 ot 4 uronst 2020 roga) (HannonansHas 6a3a MaHHBIX
3akoHoaatesbeTia, 04.06.2020 r., Ne 10/20/3239/0721);

puKa3 IHpPEeKTOopa ATEHTCTBA II0 YIPAaBICHHIO TOCYAapCTBEHHBIMH aKTHBaAaMH PecmyOimKu
V36ekuctan ot 4 mapra 2022 roma Ne 01/11-14/16 «O BHeceHun u3McHEeHU B EAMHBIN HAIMOHAIbHBIN
cTaHaapT oueHKU Pecrybiuku Y36ekucran» (per. Ne3239-1 ot 14 mapra 2022 roxa) (HamumonansHast 6asa
JIAHHBIX 3aKOHOIaTeNbCTBA, 14.03.2022 1., Ne 10/22/3239-1/0216).

3. HacTosmmii mpukas coriacoBad ¢ AcCCOIMAIMU OIEHOYHBIX OopraHu3anuii, OO0mecTBa OICHITUKOB
V30ekuctana u OO01IeCTBA OLEHIIUKOB, 9KCIIEPTOB U KOHCYJIBTAHTOB ¥Y30€KHUCTaHA.

4. Hacrosmuuii mpukas BCTynaeT B cuity ¢ 1 ssuBaps 2024 rona.
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[MTPUJIIOXEHUE

K IPHUKa3y IUPEKTOpa ATCHTCTBA 110 YIIPABICHHUIO
rOCyJIapCTBEHHBIMU aKTHBaMu PecryOnuku Y30eKknucTan
ot 25 oktsopst 2023 roma Ne 01/11-14/29

EJIMHBIN HAITMOHAJIBHBIA CTAHJIAPT OIIEHKU PECITYBJIMKH Y3BEKUCTAH

Hacrosnuuit Equneiii HAMOHAIBHBINA CTaHAAPT OleHKH PecnyOnuku Y36ekuctad (manee — EHCO)

OTIpeNIeIIsIeT HOPMATUBHOE PETYIHPOBAHHE OIIEHOYHOH AESITEILHOCTH, a TAKKE YCTaHABIUBACT TPEOOBAHUS K

nopAAKY NPOBEACHUSA OLICHKHN U OKCIICPTU3BI OLICHKA

OILIEHK

PA3JEJI 1. OBIIUE IMMOJOXEHUA U CTPYKTYPA EJUHOT'O HAIMOHAJIBHOI'O
CTAHJAPTA OIIEHKH

I'maBa 1. O0uMe M0JI0KEeHUS

1. Jaunerit EHCO BximrouaeT B ce0s 00IIMe CTaHAAPTHI OLICHKH, a TAK)KE CHEIHAIbHBIC CTaHAapThI

U U METOJWKH K HHM, yCTaHABIMBAIONINE MWHUMAaJbHbIE METOJbI, HEOOXOJUMBIC JJIS OIEHKH

CTOMMOCTH KOHKPETHBIX 00BEKTOB OILICHKHU.

BUJIOB

HCO):

2. O0mue cTaHAapTHI OIICHKH OMPEIENAI0T 0o0Iie TpeOoBaHU K TOPSAKY MPOBEICHUS OLIEHKH BCEX

00BEKTOB OLCHKH U OKCIICPTHU3bI OTUCTOB 00 OIICHKC.

3. OO6mue CTaHJAAPThI OLCHKH COCTOAT U3 CICAYIOIIUX HanuonanbHBIX CTaHAapTOB OLCHKHU (z[anee -

HCO Nel «Tepmunsl, onpeienieHusI 1 TPUHIIUAIBI OLIEHOYHOU JEATEIbHOCTI,

HCO Ne 2 «3anaHue Ha OLEHKY»;

HCO Ne 3 «M3yueHns 1 aHaJIU3bI, IPOBOIMMBIE B IIPOLIECCE OLICHKI;

HCO Ne 4 «Ot4eT 00 o1ieHKE ¥ MOPSJIOK €r0 COCTaBJICHUSI;

HCO Ne 5 «Buzpl CTOUMOCTI;

HCO Ne 6 «IToaxo/sl 1 METOIBI OLIEHKHY,

HCO Ne 7 «O6mue TpeboBaHus K BHYTPEHHHUM IIpaBUIaM KOHTPOJIS KayecTBa pabOTHI OLCHIIUKOBY;
HCO Ne 8 «DkcnepTr3a JOCTOBEPHOCTH OTYETa 00 OLICHKE.

4, CHeHHaJ’ILHBIe CTaHAAapTbl OLUCHKHU OMPCACIAOT AONMOJHUTCIbHBIC TpeGOBaHI/Iﬂ K TOPAAKY

MPOBEACHHUS OICHKH OTIACIbHBIX BHIOB OOBEKTOB OICHKH (OM3HECa, HEABM)KHMOCTH, HEMAaTepHAIbHBIX

AKTHUBOB, TOBAPHO-MATCPUAJIbHBIX 3aI1aCOB U Ilp)

5. CnenuanbHble CTaHAAPTHI OLEHKH cOCTOAT U3 ciaenyronmx HCO:
HCO Ne 9 «Ouenka ctonmMocTd OU3Heca U TpaB Ha ydacTHe B Ou3Hece»;
HCO Ne 10 «OteHKa CTOMMOCTH HEIBIDKHMOCTH),;

HCO Ne 11 «OueHka cTOUMOCTH HEMAaTEpHATIbHBIX AKTHBOB U OOBEKTOB HHTEILIEKTYaIbHON




COOCTBEHHOCTHY;
HCO Ne 12 «OrnieHKa CTOMMOCTH TOBapPHO-MATEPHATIBHBIX 3a11aCOBY;
HCO Ne 13 «Ornierka cTOMMOCTH MAIllUH U 000PYJOBaHUS;

HCO Ne 14 «Orerka CTOMMOCTH TOCYAaPCTBEHHOTO KUITHIIHOTO (DOHIA IS [IETICH PHUBATH3AIMI.

I'napa 2. HHpuamuner EHCO

6. OcuosupiMu mpuanunamMu EHCO sBistroTest:

NPUHIUN co0JI0AeHus1 TpedoBaHuii crtanaapra — Hacrtosmuii EHCO npennaznadaeTtcs nis
OIICHIIMKOB, OIICHOYHBIX OPTaHU3aIMid W JPYTUX MOJIb30BaTeIeH, M 00sA3aTeIeH K MPUMEHEHHUIO TIPH OKa3aHUH
YCIIYT OIIEHKW CTOMMOCTH aKTHBOB U 00sI3aTENBCTB, COCTABICHUU OTYETa 00 OIICHKE, a TaKXKe MPH MPOBEPKE
AKCIIEPTaMH TOCTOBEPHOCTH OTUYETa 00 OICHKEe 00BeKTa OleHKH. Ecim, yka3aHo, 4To OICHKA MPOBEACHA WU
OyaeTr mpoBOJAUTHCS B cooTBeTcTBUU ¢ HacTosmuM EHCO, 310 03Havaer, 4TO OIEHKAa CTOUMOCTH
MOJITOTOBJICHA MJIM TOTOBUTHCS B COOTBETCTBHHU C TPEOOBAHUSIMH HAI[MOHANBHBIX cTaHAapToB oreHku (HCO)
nmagunoro EHCO.

NPUHIMI NPUMEHEHHUs CTAHAAPTA NPHU NPOBEJAEHUU OIIEHKU AKTUBOB U / WU 0083aTeILCTB —
o3HavaeT o0sA3aTenbHOCTh puMeHeHue Hacrosiero EHCO mpu onieHKe CTOMMOCTH aKTUBOB, 0053aTENbCTB

WJIK T'PYIIII aKTUBOB U 065138.TCJ'IBCTB;

NPUHIHAN 00bEeKTHBHOCTH — MPOIECC OIEHKHU, TPEOYIOIUN OT ONeHIUKa (GOPMUPOBAHHS
O00BEKTUBHBIX CY)KICHUH O JOCTOBEPHOCTU UCXOMHBIX NAHHBIX, MIPEANOIOKECHIH U PE3yIbTaTOB OLEHKH. s
oOecreueHus] JOCTOBEPHOCTH PE3YIbTaTOB OICHKHU, 3TH CYKICHUS TOJDKHBI pa3pabaThIBATHECA C yUETOM
MIPO3PAYHOCTH M BO3MOXKHOCTH MHHUMAJBHOTO BO3ICHCTBHUS JIIOOBIX CYyOBEKTHBHBIX (DAaKTOPOB Ha MPOLECC

OIICHKHU;

NMPUHIHAIT KBaJ’lH(l)PIHHpOBaHHOCTH — OIICHKa CTOMMOCTH 00beKTA OIICHKHN JOJDKHA MPOU3BOAUTHCA
OLCHIIMKOM, MMCHOIIUM COOTBCTCTByIOIIII/Iﬁ KBaHI/I(l)I/IKaIII/IOHHI)II\/'I CepTI/I(l)I/IKaT OLNCHIIWKA U O6J'IaI[aIOHII/IM

HE0OXOJUMBIMH HaBBIKAMH, OITBITOM, 3HAHUSAMHU 00 0OBEKTE OLIEHKH, PHIHKE €T0 000POTa U IIETISX OIICHKH;

NPUHIMUI OTCTYNJIEHUI — BBIHYKJICHHAS! MEpa B MPOIIECCE OLIEHKHU, COTIACHO KOTOPOH OLCHIUKY
HEOOXOJMMO BBITOJIHATH TPEOOBaHUS 3aKOHOIATENLCTBA, OTIIMYArOIecs oT TpeboBanuii Hactosimero EHCO.
B manHOM cimydae cuuraercs, 4To OIeHKa npoBeAeHa coriacHo Hactosimemy EHCO. He momyckarorcs nHbIe

OTCTYIUICHUs 0T Tpebosanuii HacTosero EHCO.

NPUHIMIT HE3ABUCHUMOCTH - OLICHOYHAsA OpraHru3anus B cBoei JCATCIbHOCTH ABJIACTCS HE3aBUCHUMOI.
He AO0IMYCKACTCA BMCHIATCIbCTBO 3aKa34YUKa UJIM UHBIX 3aMHTCPCCOBAHHBIX JIUI B ACATCIbHOCTD OILICHOYHOM

OpraHu3aI.

PA3JIEJ II. TEPMUHBI, OIIPEAEJEHNS W TPUHIUIILI OLIEHOYHO JEATEJILHOCTH
(HCO Ne 1)

T'nasa 1. O01mue mo10KeHus

7. HaumoHanpHBIN CTAaHAAPT OLEHKU «TepMHUHBI, ONpeNeNeHuss ¥ NPHUHIUIBI OLEHOYHOMN
nestensHocTH» (mamee — HCO Ne 1) sBussce Heorhemiemoi yacteio EHCO ycranaBnnBaeT OCHOBHBIE

MPUHIHUIIBI, TCPMUHBI U ONIPEACITICHNSA, UCIIOJIb3YEMBIC B OILIEHOYHOM JCATCIIBHOCTHU.




8. HCO No 1 noymkHO MPHMEHSATHCS NPH ONpENeJeHHH CTOMMOCTH MMYIIeCTBa JOOBIX GopM
COOCTBEHHOCTH, BHJIOB CTOMMOCTH, HIACHTH(DHUKAIIMA 00BEKTa OIEHKH, BRIOOpPE MOJXOJIOB H METOJIOB OIIEHKH,
COCTaBJICHUH OTYETa 00 OLICHKE.

I'naBa 2. OcHOBHBbIE TEPMMHBI U ONIpeieIeHUs

9. B Hactosimiem EHCO ucnonb3yroTcs cieayronue TepMUHBI 1 OTIPEACTICHUS:

obopoTHbIi kKamuTaa (Working capital) — gacTe kanmTana X03gHCTBYIOIIETO CYOBEKTA, BIOXKEHHAS B
00OpOTHEIE aKTUBEI, T.€. B aKTHBBI, B OTHONIEHHH KOTOPHIX €CTh OCHOBAHWE MOJIAraTh, UTO OHU OYIyT
NPOJaHbl MK MOTPEOJIEHBI B XOJ€ MPOU3BOJACTBEHHOTO IMpoIlecca B TEUYEHHE T0Ja WIH OOBIYHOTO
OTIEPAIIMOHHOTO IUKJIA, TIPEBBIIIAONIETO (B CHITY CTIENH()HUKH TEXHOIOTHH MPOU3BOJICTBA) TOI;

AKTUB MJIUM 0083aTeJbCTBO — OOBEKTHl OICEHKH, yKa3aHHbIC B 3ajJlaHUM Ha OleHKYy. Eciu B
HactosimeM EHCO He mpenycMOTpeHO WHOE 3HAYCHHE MOHATHUS «AKTHB HIH 00S3aTEIBCTBO», €O
MIpUMEHEHHE TIPETyCMaTPUBACTCA B 3HAUCHUSX «aKTHB HIIM TPYIIIBI aKTHBOBY, «003aTCIBCTBO WM TPYIIIBI
00513aTETIHCTBY, a TAKKE «TPYIIBI aKTHBOB H 0053aTEIBCTBY;

CTOUMOCTD BOCIIPOM3BOACTBA (BOCCTaHOBHTeJ’leaH CTOHMOCTL) — CyMMa 3aTparT, NIOTPa4YCHHBIX Ha
CO31aHUC HOBOTO O6L€KT8., UACHTUYHOTO O6I>CKTy OLCHKH, C HCIOJB30BaHUEM HIACHTHYHBIX MAaTCpPpHUAJIOB U

TEXHOJIOTHH (B PHIHOYHBIX [[EHAX, CIOMKMBIIMXCS 10 COCTOSHHUIO HA JaTy OLIEHKH);

aHAJOr — IpYyroi o0ObeKT, OIM3KHI OOBEKTY OIEHKH IO OCHOBHBIM SKOHOMHUYECKHM, (PU3UUYCCKUM,
TEXHUYECKUM U JPYTUM XapaKTepHUCTHKAM, IO KOTOPOMY HMeeTCs MH(POpMAaIus IO IIeHE CIEIKeE,
3aKJIFOYCHHOM Ha KOHKYPEHTHOM PBIHKE HITH [IPEIOKCHHIO;

00BbeKT-aHaJOr — UACHTUYHBIN 00BEKT WIIH aHaJor, HH(bOpMaHHSI O KOTOPBIX HCIIOJB3YCTCA B
Mponecce OUCHKH.

CPOK 3KCMO3UIINHU 00beKTa OIEHKH — nepuoa BpEMCHHU, HaYUHAA C JAThl NPECACTABICHUA Ha
OTKpLITLIﬁ PBIHOK (Hy6J'H/I‘IHa$I 0(1)epTa) 00BeKTa OLICHKHU OO0 JaTbl COBECPIICHUA CACIIKN C HUM,

3a/laHHe HA OUNEHKY — 3aKJIYEHHBIH B MUChMEHHOW (opMe MEXAY 3aKa3uMKOM OLEHKH U
OIICHOYHOH OpraHW3anueil TOKYMEHT, COMEPKAIIUN YCIOBUS OKa3aHUs YCIYT M UCXOTHYIO HH(OpMAIHIO,

KOTOPYIO 3aKa3YHK IO/DKEH MPEAOCTABUTh OICHINUKY IS TIPOBEIACHHS OLCHKH 00BEKTa OICHKHY;

MOAX0J K OlleHKe — ONpecIeHue CTOMMOCTH 00bEeKTa OLICHKH C UCIIOJIb30BAaHMEM OJHOTO WIIH
HECKOJIbKUX METOJIOB OIIEHKH;

1eJb OLeHKH — IIPEANOJIaraéMoe UCIIONIb30BAHUE PE3yJIbTaTOB OLEHKH, YKa3aHHOE B 3a/laHUU Ha
OIICHKY, OTpaXkarolllee NMPUYHHBI, B CBSI3U C KOTOPBIMU BO3HHUKJIA HEOOXOAMMOCTD ONpPEACIICHUS] CTOUMOCTH
(ppIHOYHAS WM OTJMYHASI OT PHIHOYHOIT) 00bEKTa OLICHKY;

00BbeKT OIEHKH — OOBEKTHl IPaKJAaHCKHX INPaB, B OTHOIIEHHH KOTOPBIX 3aKOHOIATEIbCTBOM
YCTaHOBJICHA BO3MOKHOCTh MX HAaXOXJAEHHS B IPa){J[aHCKOM 000pOTe BKIIOUEHHBIE B OOBEKTHI OLCHKH B
3akone Pecrybnmkn ¥Y36ekncran «O0 OIIEHOYHOH JeATeTbHOCTI.

HTOrOBasi BeJIMYMHA CTOMMOCTH 00beKTa OLeHKH — OTO HauboJee BEpOsATHAsA BCIUYHUHA
CTOUMOCTH, MOJYYCHHAA OLCHIIMKOM KaK HUTOT O606H.ICHI/I${ PE3YyJIbTAaTOB pacyYCTOB CTOUMOCTEIl 00BEKTa

OIICHKM IIPH MCIOJIb30BAHUH PA3JIMYHBIX MOAX0A0B U METOAOB OLICHKH,

MEeTO/l OHEeHKH —IPOLEeAypa, UCIOJIb3yeMasi OLCHIIMKOM JUUIsl ONpeesieHHsT CTOMMOCTH 00BbeKTa
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OIICHKHU;
JaTa OlleHKH — J1aTa, Ha KOTOPYIO OMpe/IeIsIeTCsl CTOMMOCTb 00BEKTa OIICHKY;

IKCHEPTH3A IOCTOBEPHOCTH OTYETAa 00 OlleHKe (PKCIEePTH3a OLECHKH) — HPOBEACHHE OLCHOYHOU
OpraHu3anueil, B COOTBETCTBUM C 3aKOHOJATEIHCTBOM OO0 OIEHOYHOH IEATENbHOCTH U JJOTOBOPOM C
3aKa34dKOM SKCHEPTHU3HI, IPOBEPKH TOCTOBEPHOCTH OTYETA 00 OICHKE, O€3 MPOBEICHHS MOBTOPHOH OIIEHKU

00BEKTa OIIEHKH;

oT4YeT 00 OlleHKe — MPEJCTaBIsIeT COO0M JOKYMEHT, COCTABIICHHBIN OLEHIIUKOM B COOTBETCTBUH C
tpeboBanmsmMu EHCO u conmepxaniuii ero npoecCHOHAIBHOE CY)KACHIE OTHOCHTEIBHO HTOTOBOH CTOMMOCTH
00beKTa OICHKH, CHOPMYIMPOBAHHOE HAa OCHOBE coOpaHHOW MH(OpManuu, TPOBEICHHOTO aHalU3a M

Pacvye€ToOB B COOTBCTCTBHU C 3aIaHUCM Ha OLICHKY;

OIleHINNK — (PU3UYECKOE JIMII0, UMEIOIIEE B COOTBETCTBUHU C 3aKOHOIATEILCTBOM 00 OIICHOYHOI

OCATCIIBHOCTH KBaJ'IH(i)PIKaI.IHOHHBIfI CCpTI/I(bI/IKaT OICHIIWKA, BbIJIaHHBIN YIIOJTHOMOYCHHBIM OpPTaHOM;
OLCHOYHAHA OPraHUu3alUs — HOPUIANYCCKOE JIMIO, OCYIICCTBIIAOMIEEC OLICHOYHYIO NEATCIbHOCTD,

npogeccuoHalibHble 00MEeCTBEHHbIe O0beJIMHEHUS] ONEHOYHBIX OpraHu3ammii —
HErocyJapCcTBEHHbIE HEKOMMEpPUYECKHE OpraHu3allii, OCHOBAaHHbIE HA YJIEHCTBE HE MEHEE MATUAECITH
OLICHOYHBIX OpraHu3aluil, JEUCTBYIOMMMHU B IENSAX COJNEUCTBHUS MOBBIUICHUIO U MOJAECPKAHUIO

HpO(beCCI/IOHaHI)HOFO YPOBHA OLCHIIHUKOB, 3alIUTBhI UX HpO(l)eCCI/IOHaJII)HI)IX HUHTEPECOB, B TOM YHUCJIC B CyAaXx;
3aKa34MK — JIMIO, 3aKJIFOYHUBIICC C OLICHOYHOM OpFaHPBaIIPIeﬁ JOTOBOP HA MPOBCACHUC OLICHKHU,

BecOBOW k03¢ UIMEeHT — YPOBEHb AOBEPHS K MMOKA3ATENIO OMPEACIEHHON OIIEHOYHONH CTOUMOCTH

00BEKTa OIICHKY B Ipoliecce (GOPMHUPOBAHUS 3aKITIOYCHHS 00 HTOTOBOW CTOMMOCTH;

TYABUJJI — HEMaTepUAJbHBIH aKTHB, BO3HHUKAIONUN B pe3yJbTaTe BO3JIEHCTBUS (aKTOPOB
(M3BECTHOCTH HAUMEHOBAHHMS NPEINPHATHS M BBITYCKaEMOH MPOIYKLIUH, HATMYHE ONMpPEACICHHON pernyTalny
U JENOBBIX CBsI3¢d, MECTOMOJOXKCHHE W JApYyrue momoOHble (aKTOPHI), KOTOpPbIE HEBO3MOMKHO

I/IZ[CHTI/I(I)I/II_II/IpOBaTB 1 OLNCHUTH OTACJIBHO OT NPCANPUATUA,

noJjeBasi IKCNepTU3a — SKCIepTH3a, BKIIIoYaroas B ce0si o0ciieloBaHne OIIEHUBAEMOTO UMYIIECTBA
C BBIE3JIOM Ha 00BEKT OIICHKH M 00CJICIOBAHUE COMOCTABUMBIX 00OBEKTOB HMYIIECTBA JUIS MOATBEPKIACHHS

JaHHBIX, IPEACTABJICHHBIX B OTUETC 00 OILICHKE, IIpHA NPOBEACHUHU SKCICPTU3BI OLICHKH,

HEABHKUMO€ UMYHIECTBO B IpoLecCe 1€BECJIONMMEHTA — 3EMJIA u/vim 3/1aHMsA B IPOIIECCC pa60T 110

CTPOUTEINILCTBY, PEKOHCTPYKIIMU WIIM PEMOHTY, WM ITAaHUPYEeMBbIe JUTS TakuxX paboT B OmmkaiinieM Oymymiem;

CTaBKa NJUCKOHTHPOBAHMUA — NPOUCHTHasd CTaBKa, UCIOJb3yEMas OJiA IepecueTa GYJIYHH/IX

JOCHECKHBIX ITIOTOKOB B €IMHYIO BEJIMYNHY TeKyLueﬁ CTOUMOCTH,

TeKymasg CTOUMOCTb — CTOUMOCTH 6YZ[YHII/IX A0XO0J0B, NPpUBEACHHAA Ha ONPECACICHHYIO OAaTy C

HCIIOJIb30BAHUEM COOTBCTCTBYIOH.[eﬁ CTaBKH AUCKOHTUPOBAHUA,

00beKT HHTEJUIEKTYATbHON COOCTBEHHOCTH (MHTEJUIEKTYaIbHAS COOCTBEHHOCTD) — PE3YIbTATHI
MHTEJUICKTYaJIbHOM AEATEIbHOCTH (PU3MYECKOTO WM IOPUANIECKOTO JHIA, a TaKKe UCKIIOYUTEIbHOE MPaBO

Y4aCTHUKOB I'pakKaIaHCKOTO 060p0Ta Ha CpEACTBA, OTpaAXKAKOIIHNC 0COOEHHOCTH TOBapoOB, pa60T M YCIIyT,

Y4aCTHHK (y‘IaCTHI/IKI/I) — COOTBGTCTByIOI.[IHfI Y4aCTHUK HUJIM YHaCTHUKH COTJIACHO BUAAaM CTOMMOCTH,

OMIPCACJICHHBIM B 3a/IaHUHW Ha OLICHKY,

CTaBKa KallUTAJU3allUU — NCJIUTEIIb, KaK IIpaBuliio, BLIpa)KeHHbIﬁ B MPOLUCHTHOM OTHOIIICHUH,

HCTIONIL3YEeMBIH [T ipeoOpa3oBaHus BEIMUUHBI JJOX0/1a 32 OTPEACIICHHBIN TIEPUOJ] B CTOMMOCTb;




caeayeT (peKOMEHIAIUS) — YKa3bIBA€T Ha MPEANOYTUTENLHBIC ICHCTBUSA OLEHIINKA. B Kax oM
clydJae OICHIIHK pacCMaTPHBAET BO3MOXKHOCTh M I€JIECOOOPA3HOCTh BBITMIOJHEHHUS TpeOOBaHUSA U NPH

HaJIMYUH OCHOBAHUI BIPABC OTKA3aTbLCA OT €TI0 BBINIOJIHCHUS,

CTOMMOCTH 00beKTa OLEHKH (CTOMMOCTb) — Mepa IIEHHOCTH OOBEKTa OIEHKH ISl YIaCTHUKOB
PBIHKA WM KOHKPETHBIX ITUI, BEIpaKEHHAS B IEHEXKHOHN (popme, ompeseieHHas Ha KOHKPETHYIO JaTy, He

O3HAYaUIYI0 (aKTHYECKYIO LICHY C/ICNKY;

HOJI2KEH — YKa3bIBacT Ha 663yCJ’IOBHy10 00s3aHHOCTD OICHIIMKA BBIITOJHHTH OHp@Z[e.HéHHOC

TpeboBanue. OIEHIIMK JOKCH BBIIONHATh TpeOboBaHue, Koraa nMeeT Mecto Takoe ykaszanue B EHCO;

MYJbTHILTHKATOP — KO3P(GUIIUESHT, OTPAKAFONIUH COOTHOIIEHUE MEXKIY IIEHOH 00bEeKTa OIICHKH U

(bHHaHCOBI)IM, IMPON3BOACTBECHHBIM HUJIA BCIICCTBECHHBIM IIOKA3aTCJIEM, XapPAKTCPU3YIOIIUM €Iro ACATCIbHOCTD,

Mo:keT (He 00s3aTenbHbIN) — yKa3bIBaeT HA MEHCTBUS W MPOJACAYPHI, KOTOPBIE HE SIBISIOTCS
00s13aTeIbHBIM JUISI BBINOJHEHHS CO CTOPOHBI OICHINKA B TIpe/ieNiaXx cBoei KoMIeTeHIn. B nanHom cimydae
OLICHIIMK Ha OCHOBE MPO(ECCHOHATBHOTO CYKACHUS HMEET MPaBoO UCIOJb30BaTh MO0 HE UCIIOJIB30BATh TY

WJIM UHYIO BO3MOXHOCTb,

eHa — JCHCKHOC WK MHOC BO3HAIrpaXJICHUEC, 3apalinBacMo€, NpeajiaracMoe Ui yrnjiadyuBacMoe 3a

AaKTHB, KOTOPOC MOXKCT OTJIMYAThCSA OT €r0 CTOMMOCTH,

JIEHEKHBIH MOTOK — ITOTOK JICHEXHBIX CpCACTB, CcO3/7aBacMblii B TEUEHHE nepuoaa BpEMEHU aKTHBOM,

IPYIION aKTUBOB UJIU NIPEALIPUATUEM;

PETPOCIIEKTUBHAA OLECHKA — OICHKA, BBINIOJHCHHAA OLNCHIIMKOM Ha COOTBCTCTBYIOIIYIO HATy
npomeaumero nepuoaa. PacueTnl u I/IH(I)OpMaHI/IH O MPUBCJACHHBIX aHaJIOraX, Ha KOTOPBIC CChIIIACTCs OLCHIINK
OpH NMMOATOTOBKEC OTUCTA 00 OLCHKEC, NOJDKHBI COOTBETCTBOBATH AATC, HA KOTOPYIO BBIIIOJHACTCSA OLCHKA. HpI/I
H€O6XOI[I/IMOCTI/I OpUBCACHUA TCKYUIUX IIEH aHaJIOTOB HAa AaTy OLUCHKH C y'{éTOM HOPMATUBHBIX JAaHHBIX

(KypcChI BAIIOT, HHACKCAIUS, HHOIISIINS);

POSITH — HJ'IaTé)K, KOTOpLII\/'I MOKYIaTeJib (bpaHHII/ISI)I PEryjdpHO BbIIJIAYMBACT KOMIIAHUU 3a TO, YTO

MoJIb3yeTcs €€ OPEHIIOM, OITBITOM, JEJIOBOM penyTalueii 1 TEXHOJOTHEH;

BECOMblIii / 3HAYUTENbHBINH / cepbé3HbIi (MO0 BaKHBI) — 3HAYUMOCTD OI[EHOYHBIX aCIEKTOB C
TOYKH 3PCHUS 3aJaHUs Ha OTICHKY (B T.9. HCXOJIHBIC CBEJICHNUSI, TIPEIONIOKEHHUS, a TAKIKES METOJIBI  TTOIXO/IbI,
KOTOpbIE MOTYT OBITH MPUMEHEHBI), UX MPUMEHEHUS W/UIU MX BO3JCHCTBHUS HA OIEHKY, OKa3bIBAIOIIHE

BJIMAHUEC Ha OKOHOMHWYCCKUEC UJIN HHBIC PCHICHUA MoJIb30BaTeeh OLICHKU,
YUCTbIC AKTUBbI — pa3HULa MCKAY COBOKYITHBIMH aKTUBAMHU W COBOKYIIHBIMHU O6H3&TCHBCTB3MI/I;

6e3pI/ICKOB2ﬂ CTaBKa — NPOUEHTHAaA CTaBKa JOXOAHOCTH, KOTOPYIO MHBECTOP MOXKET NOJYUYUTH Ha
cBOM KanuTall, Ipyu BJIOKCHUU B Hauboee JIMKBUAHBIC aKTHUBBI, XapaKTCPU3YIOIIUECA OTCYTCTBUCM HJIHU

MHHMMAJIbHBIM BO3MOXXHBIM PUCKOM HECBO3BpPaAIICHUS BJIOKCHHBIX CPCACTB;

€e0ecTOMMOCTh — COBOKYIIHOCTh 3aTpaT Ha MPUOOPETEHHE, CO3/1aHKe, TPOU3BOICTBO U pealli3aliio

TOBApoOB, pa60T WA YCIIYT,

AHAJIUTUHYECCKAA IKCIMEePTU3a — SKCIEPTHU3a, OCYUIECTBIAEMasd Ha OCHOBAHUM aHalIu3a JaHHBIX,
OpCaACTaBJICHHBIX B OTYCTE 00 OIICHKE, KOTOpas MPOBOAUTCA IJIA NPOBEPKU COOTBETCTBUA BHAa CTOUMOCTH
OeJIsIM OLICHKH, 000CHOBAHHOCTHU HCIIOJb30BAaHHEIX B OIICHKEC JAaHHBIX, YMCCTHOCTH METOJ0JOTUH, TOYHOCTH

PpacucToB U CO6J'IIO,E[CHI/ISI Tpe6OBaHHfI 3aKOHOJATCJIbCTBA 00 OLIEHOYHOM JCATCIbHOCTH,

TepMHHaJbHas cTrommocTh (terminal value) — mpu pacyerax MeToaaMu JOXOJHOTO MOAXOMAa —

CTOMMOCTDH aKTHBA B CJ'IC,Z[YIOH.II/Iﬁ 3a MPOTHO3HBIM NNEPUOIOM;
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CTOMMOCTH 3aMelleHUusl — CyMMa 3aTpat, IOTPadyeHHBIX Ha CO3JJaHWe HOBOTO 00BEKTa, paBHOMN
MOJIE3HOCTH O0BEKTY OIICHKH, C HCIIOJIH30BAHUEM COBPEMEHHBIX MATEPHAJIOB M TEXHOJOTHIl (B PHIHOYHBIX
[[EHaX, CIOXKHUBIIUXCSI IO COCTOSIHUIO HA JIATy OLIEHKH);

MeKIyHApOIHbIe CTAHAAPTHI oueHKkH — Epomneiickue cranmaptsl onenku (European Valuation
Standards - EVS), Mexnaynapoausie crangaptel onenku (International Valuation Standards - 1VS), Enqunsie
cTaHgapTel mpodeccronanbHol orieHounoi npaktuku (Uniform Standards of Professional Appraisal Practice -
USPAP), cranaaptei KopoaeBCKOro MHCTHTYyTa AMIJIOMHPOBAHHBIX CreluanucTtoB mo oiehke (Royal
Institution of Chartered Surveyors RICS);

3aTpAaThI — JICHS)KHOE BBRIPKECHHE BEIMYIHBI PECYPCOB, TPEOYEMBIX IS CO3IAaHMS FITH MPOM3BOCTBA
TOBapOB, pabOT WK YCIIYT;

COOCTBEHHBIH KAMUTAJ — HMYIIECTBO, HAXOISIIEECs B COOCTBEHHOCTH OPraHM3alliy, BKJIIOYas
YCTaBHBIHN, J00ABOYHBIH U PE3CPBHBIN KAIMTANI M HEPACTIPEICICHHYIO TIPUOBLIb;

OrpaAaHUYMUTECJIbHbBIC YCJIOBUSA — OI'paHUYCHHUSA, HAaJlara€MbI€ Ha OLCHKY 3aKOHOJATCJIbLCTBOM,

3aKa34YMKOM WJIM OLCHIIUKOM;

IKCMEPTHOE 3aKJII0YeHHE — JOKYMEHT, OTPAKAIONIUN PE3yabTaThl SKCIEPTU3BI, ¢ KOMMECHTApUIMU
OTHOCHTEJILHO COAEPKaHHs oTdeTa 00 OleHKe, KauecTBa MPOBEACHHBIX OLEHOYHBIX PabOT M TOCTOBEPHOCTH
oT4yeTa 00 OIEHKE;

HamnbOoJiee I peKTHBHOE HCMOIb30BaHUE - HanOoJee BEPOATHOE, Pa3yMHOE U Pa3pelieHHOe
HCTIOJIB30BaHNe 00BEKTa OIICHKY;

yAy4YlleHUs] — U3MCHEHHS Ha 3eMeJIbHOM YYacTKe, CO3JaHHBIC B pe3yibTaTe JEATEILHOCTH MO ero
peo0pa30BaHMIO JUIS TTOCTEYIOMEro UCIOIb30BaHNUs, W MPOYHO C HUM CBS3aHHbIC. YITyIIICHUS BKIIOYAIOT
3J1aHNA U COOPYIKCHUA (06’beKTLI KalmuTaJIbHOI'O CTpOI/ITeHI)CTBa), WHXXCHEPHBIC CUCTEMBI U CETU, MHOT'OJICTHUC
HaCaXJIeHNS U Mpodne 0OBEKTHI, COCTABIIAIONNE B COBOKYITHOCTH C NE€PEUNCICHHBIMH, KOHCTPYKTHBHOE HIJIH
(YHKITHOHAJIBHOE IIEJIOE.

I'nasa 3. IIpuHUIMOBI OLIEHKH

10. OueHka OCyIIECTBISETCS HAa OCHOBAHWHM COBOKYMHOCTH JKOHOMHWYECKUX MPHUHIIMIIOB,
MO3BOJIIIONINX OINPEIEIUTh CTeTIEHb BO3MECHCTBHS PAa3IMYHBIX (DAKTOPOB HA BEIHMYUHY CTOMMOCTH OOBEKTa
OILICHKH.

COBOKYITHOCTh IKOHOMUYECKUX MPUHIUIOB, BIUSIOIINE HA CTOUMOCTh 00BEKTa OICHKH, MOXXHO
KJIACCU(HIIMPOBATH CIIECIYIOIINM 00pa3oMm:

MIPUHLUITBI OLIEHKH, CBSI3aHHBIE C PHIHOYHOW CpeJloi;

TIPHHITUITBI OIICHKH, CBS3aHHBIC C TPEICTABICHUEM COOCTBEHHNKA 00 00BEKTE OIICHKH;
TIPHUHITUITBI OI[CHKH, CBA3aHHBIC C XapaKTePOM HCIOJIb30BaHUS 00BEKTA OIICHKH;
OCHOBHBIE TIPUHIIUTIBI, CBSI3aHHBIE C OIICHOYHOH JIEeATEIbHOCTHIO OLICHIIUKA.

11. TIpuHIUIIBI OIICHKH, CBS3aHHBIE C PRIHOYHOW CPEJIOH, BKIIIOYAIOT:

a) NPUHIMII CIPOCA M MPEIJIONKEHU — CTOUMOCTh O0BEKTA OI[CHKH CKJIAJBIBACTCS B PE3YJIbTATE
c0aaHCHPOBAHHOCTH CIIPOCA U MPEIIOKCHHUS, U KOHKYPEHIINH Ha PHIHKE;




0) NPUHUMI KOHKYPEHIHUH — IPHUHIKI OIEHKH, KOTOPBIM MOAPa3yMEeBAET CO3MAHUE PABHBIX
yCIOBUH I 00ecniedeHNs] KOHKYPEHIINH MEKIY YYaCTHUKAMH PHIHKA;

B) NPUHHIHMI UBMCHCHHUSA — CTOUMOCTD o0beKTa OLCHKHU MCHACTCSA CO BpEMCHEM U ONPEACIIACTCA HAa
aTy OLCHKH. Cam 00BeKT OIICHKH, a4 TAK)KE€ BHCIIHUC YCJIIOBUSA TAKKEC MOTYT U3MCHATHCA,

F) NPUHHIUII COOTBETCTBUSA — 3aKJIIOYACTCA B TOM, YTO MaKCUMaJIbHasA CTOMMOCTD 00BeKTa O CHKHN
BO3HHMKACT TOraa, Korga YpoB€Hb UCIOJIL30BaAHUA U XapPAKTCP 00BEKTOB OLCHKH COOTBECTCTBYIOT ’I’pe60BaHI/I${M
" OKHUIAHUAM PBIHKA,

1) NPUHIMN 3aBHCHMOCTH (BHEIIHEro BJMSIHUS) — NPHUHIMN OLCHKH, KOTOPBIH O3HAYAeT, YTO
CTOMMOCTh O0OBEKTA OLICHKH 3aBHCHUT OT BO3ACHCTBUS HAa HETO COBOKYIMHOCTH BHYTPCHHHX M BHEIIHHX
(axTopoB.

12. [IpuHIUIIBI OLIEHKH, CBS3aHHBIE C IPECTaBICHHEM COOCTBEHHNKA 00 0OBEKTE OLIEHKU BKIIFOYAFOT:

a) MPUHIUN MM0JEe3HOCTH — NPHUHIKI OLEHKH, XapaKTEPU3YIOIKH CMOCOOHOCTh KOHKPETHOIO
00BEKTa OIICHKU OBITh MOJIE3HBIM, YJOBJIETBOPATH MOTPEOHOCTH COOCTBEHHUKA B OTPEICIEHHOM MECTE U B
TEUYCHHE ONPEICIIEHHOTO BPEMEHH;

0) NPpUHUHUN 3aMeIeHusl — MPUHIMI OLNCHKH, 3aKIFOYAIOIIUIICS B TOM, YTO MaKCUMAaJbHAs [[eHa
00BEKTa OIEHKH OINpEAesIeTCS MUHUMAIBHON CyMMO, 328 KOTOPYIO MOKET OBITh IPHOOPETEH MIIH 3aMEHCH
JIPYTUM O0BEKT-aHAIOTOM C SKBUBAJIEHTHOM MOJIE3HOCTHIO;

B) NPUHIUI NPeIBUAEHUS — NIPUHIUI OLECHKH, 3aKII0YalOUIUICS B TOM, YTO CTOUMOCTH 00beKTa
OIICHKH, IPWHOCSIIETO IOXOM, ONpeNesIeTcs TEKyllell CTOMMOCTBIO JOXOIIOB, KOTOPEIE MOTYT OBITH
MOJTy4YeHbI B OyIyIIIeM OT BJIaJICHUSI OOBEKTOM OICHKH.

13. IIpuHIHITEL, CBSI3aHHBIE C XapaKTEPOM HCIIOIB30BAaHNS OOBEKTa OLICHKH, BKIIOYAIOT:

a) NpUHIMI HauGoee 3 PeKTUBHOr0 HCMOIL30BAHUSI — IPHHINI OLICHKH, KOTOPBIH YTBEpKIaeT,
4YTO HauboJiee BEPOATHOE U Pa3yMHOE UCIOIb30BaHUE OOBEKTA OLEHKH ITO HCIOJIb30BaHHE, KOTOPOE HE
MIPOTHBOPEYHT 3aKOHOAATENECTBY, (PM3NUECKH OCYIIECTBHMO, (PMHAHCOBO LEJIECO00pPa3HO W MPUBOIUT K
HauOoJbIIel cTonMocTH 00BbekTa omeHkH. [Ipuniun Hanbosee 3¢(eKTHBHOE HCIOJIB30BAHUE SIBISICTCS

OCHOBOTIOJIATalOIIMM U SIBJISIETCS HEOTHEMJIEMOM YaCThIO pacucToB pI:IHO'—IHOﬁ CTOMMOCTH 00BEKTa OLICHKH,

0) MPUHIMI BKJIA/A — IPUHIIMIT OLIEHKH, O3HAYAIOINH, YTO 3aTpaThl HA NpUOOpETEeHNE U BHEAPEHHE
JTFOOBIX JOTIOHUTEIBHBIX JIEMEHTOB U YIyUIICHAN OTPaBAaHbl, €CIIU OHU HE TPEBBICAT BEIMYUHY IPUPOCTa
CTOMMOCTH, TOJYYEHHOTO B pe3yjbTaTe BHEIPEHUS JOMOTHUTENbHBIX 3JIEMEHTOB M YIYYIICHUH 0O0beKTa
OLICHKH.

B) MPUHIUN COATAHCUPOBAHHOCTH — MPHUHIIMIT OIIEHKH, KOTOPBIH yTBEPKIAET, YTO €CIH OOBEKT
OILICHKU COCTOMT U3 ABYX U 00Jiee COCTABHBIX AJICMEHTOB, TAKHE COCTABHBIC JIEMEHTHI JJOJDKHBI HAXOJUTHCS B
(YHKIIMOHABHOM CBSA3HM, U MaKCUMAJIbHYIO CTOUMOCTh 00BEKTAa MOXKHO HOJYYUTH HPU COONIONCHUU MX
ONITUMAJIbHOW cOaNaHCHPOBAHHOCTH;

I) IPUHIMI NOBBINIAKUIEHCA M MOHUKAIOIMIEHCA O0TAAYM — IPUHIIMI OLEHKH, TIACSIIUH, YTO
yBenudeHne 3atpaT (GakTopoB MPOM3BOACTBA (Tpyda, KamuTajga W T.O.) HE OOS3aTENbHO MPHUBOIUT K
MOBBIIICHUIO CTOMMOCTH 00BEKTa OLICHKH, PABHOMY 3TOMY YBEINICHHIO;

}1) NPUHIUII ONTHUMAJBHOTO pa3e/IcCHUsl — NPUHIUI OLCHKH, 03Haqa}om1/1171, YTO JOJICEMCHTBI
00BEKTOB OLCHKH U UMYIICCTBCHHBIC IIpaBa HAa HUX CICAYCT PasACsaTb U COCAUHATH TAKUM 06pa30M, 4TOOBI
JOCTHUYb MaKCHMAaJIbHOH CTOMMOCTH 0OBEKTA.

14. OueHIUK JOJKEH COOMI0JaTh CICAYIONINE OCHOBHBIE NMPHHIMIBI MPU OCYIIECTBICHUU




OLICHOYHOM JesATEeIbHOCTH:

THKA — OICHIIUKH JIOJDKHBI CJIEJI0BATh STHYECKUM TPUHIIMIAM J0OPOCOBECTHOCTH, OOBEKTHBHOCTH,
0eCTPHUCTPACTHOCTH, KOHQUACHINATHHOCTH, KOMIICTCHTHOCTH ¥ MPO(ECCHOHANN3MA Ul YKPEIUICHUS U

COXpaHEeHHsI OOIECTBEHHOTO JIOBEPUSL;

KOMIIeTEeHI M — OIEHINNKHA HOJDKHBI 00JIalaTh HAaBBIKAMH M 3HAHHUSMH, HEOOXOIUMBIMH IS

HaJJIC)KAIICTO BBIMIOJHCHUA 3a/IaHUA HAa OLICHKY,

COOTBETCTBHE — OICHIIMKH JOJDKHBI PACKPBIBATh MM COOOINATh O CTaHAapTax OICHKH,

HCIIOJIb30BAHHBIX IUIA BBINIOJIHCHHUA 3aJdHUA Ha OLCHKY, U CO6.]'IIOI[8.TI) 9TH CTAHAAPTHI;

BUJA CTOMMOCTH — OICHIIMKH JOJOKHBI BBIOpAaTh BUJ CTOUMOCTH, MOAXOAAMMUN A
COOTBETCTBYIOIIEIO 3a/JIaHUS Ha OIEHKY, U COOJIf0IaTh BCE NMPUMEHUMEBIC TpeOoBaHusa. Buja cTromMocTH

JIOJDKEH OBITh YKa3aH B 33/IaHUH Ha OIICHKY;

JaTa onmpeaeeHust CTOMMOCTH (1aTa OLEHKH) — OLECHIIUKY JO/UKHBI PACKPBIBATh MM COOOIIATh
z[aTy OILICHKH, KOTOpaSI SABJISICTCA OCHOBOﬁ UX aHaJn3a, MHCHI/Iﬁ HUJINU BBIBOJOB. OHCHH.[PIKI/I TAaKXE OOJIKHBI

YKas3aThb IaTy COCTABJICHHUA OTUCTA 00 OLCHKC,

AoMymieHUd U JOMOJHUTEJIbHbIC YCJIOBUA — OLCHIIUKHA NOJIKHBI PACKPBIBATH B oTuéTe 00 OILICHKEC
CYIICCTBCHHBIC NOMYIICHUA U YCIIOBHA, XapaKTCPHBIC IJIA 3a/laHWA Ha OLICHKY, KOTOPLIC MOI'YT IOBJIUATH Ha

PE3YIbTAT €ro BBINTOJIHCHUS,

HCIIOJb30BAHUE N0 HAZHAYCHUI — OLUCHIIMKU JOJIXKHBI YKa3bIBAaTb B OTYCTC 00 OICHKC TOYHOC

OIIMCAHUEC IPEAIOJIAra€MOro UCIi0Jb30BaHusA PE3YJILTATOB OLICHKHU B COOTBETCTBUHU C 3aJaHMEM Ha OLICHKY,

npejanosiaraemMblii(e) moJin3oBatesib(i) — ONCHIIUKH JOJDKHBI YKA3bIBATh B OTUETE 00 OICHKE
TOYHOE ONHKCAHKE MOJb3oBaTels ([MoJib30BaTeNeil) Pe3yIbTaTOB OLEHKH, B COOTBETCTBHHU C 3aJlaHHMEM Ha

OLCHKY (MPH HAMYUH HHPOPMALHH);

00beM paﬁoT — OLCHIIUKHU AOJIKHBI ONPCACIINTD, BBINIOJHUTL U IIPU HCO6XO)II/IMOCTI/I PaCKpPLBITh

00beM pa60T, BBITTIOJIHCHHUE KOTOPOTO NPUBCACT K ,E[OCTOBCpHOfI OLCHKE,

H}]eHTH(l)HKa]II/Iﬂ 00BbeKTa OLEHKH — OUCHIIWUKHU MOJKHBI YETKO OIPEACINUTD 00BEKT OLCHKH B

3a/IaHAH HA OIICHKY;

AaHHBbI€ — OLUCHIIUKHU NOJDKHBI UCITOJIB30BaTh UCXOJHYIO U UHYIO I/IH(i)OpMaIII/I}O JJIL I[OCTOBCpHOﬁ

OLIEHKH O0BEKTA OLIEHKU,

METOAMKA OIEHKHM — OICHIIMKH MOJDKHBI IPaBHIbBHO HCIIOJIL30BaTh COOTBETCTBYIOMIYIO(HE)

METOMKY(M) OIEHKH IS MOJyYEHHs JTOCTOBEPHOM OIEHKH OOBEKTa OIECHKH;

coodmmenne 00 OleHKe — OICHINKH JOJDKHBI Y€TKO PACKPBITh B OTYETE 00 OLEHKHU MOJIH30BATEIIO

(mosp30BaTelIM )00 aHAINM3aX, MHEHHSIX U BHIBOJAX OLIEHKH;

XpPaHCHUEC U BCACHHE yU€Ta — OLUCHIIUKH JOJIKHBI obecrneynuBaTh XpaHCHHUE OTUCTa 00 OILICHKE

(6YMa)KHOM WJIA 3JICKTPOHHOM BI/II[e) C JaThbl €TI0 COCTABJICHUSA, B TCUCHHUC 3 JICT, @ TAKIKC BECTU UX PCECTP.

PA3JIE] I11. 3ATAHUE HA OLIEHKY (HCO Ne 2)

I'nasa 1. O01ue MoJ10KeHUA

15. HaumoHanpHbI# cTaHAApT OLEHKH «3aaHue Ha oueHKy» (nanee — HCO Ne 2) ycraHaBinBaet
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o01ue TpeOoBaHuUS K 3aJAaHUIO HA OLICHKY.

16. HCO Ne 2 moynkeH UCTIONB30BATLCS MPH MOATOTOBKE U COTJIIACOBAHUU C 3aKa3YMKOM 3aJaHUs Ha

OLICHKY, a TAK)XXC IPHU BHECCHUU B HET'O M3MEHEHHUI U TOTOJIHEHUH.

17. HO}IFOTOBKa 3aJlaHusd Ha OLUCHKY OCYHICCTBJIACTCA OUCHIIMKOM COBMECTHO C 3aKa3YHMKOM U

MpuiIaraeTcs Kak HeoTheMIIeMast 9acTh K JOTOBOPY 00 OICHKE.
18. 3agaHue Ha OIIEHKY JOJHKHO COACPIKATh CICAYIONIYIO HH()OPMAITHIO:
HAVMCHOBAHHE M XapaKTEPUCTHKA O0BEKTA OLICHKH;
OIICHUBaEMbIE TpaBa Ha OOBEKT OIICHKHY,
MECTO HaXOKACHUS 00BbEKTa OICHKY;
HaNMEHOBaHHE 3aKa34MKa ¥ €r0 PEKBU3UTEHI;
HAVMCHOBaHHE OI[CHOYHOIN OpraHU3aIlii 1 €€ PCKBU3UTHI;
IeJTb OIICHKH,
JaTa OLCHKH,
BHJI OTIPENIEIIAEMOM CTOUMOCTH,
BaJIIOTa, IPUMEHAEMast IPU OIICHKE;
B&KHBIC U / WK CTICTIMATIbHBIC TOMTYIICHHUS,
OTPaHUYHUTEIHHEIC YCIOBUS,
MepPeYeHb UCXOMHON HH(OPMAIMH, MPEJOCTABISIEMON 3aKa3YUKOM ISl TPOBEICHHUS OIICHKY;
CPOKH BBITIOJHEHUSI palOT 10 OLICHKE;
(dopmar coctaiieHust oT4eTa 00 OleHKEe (IMEKTPOHHAS HITH Ha OYMa)kKHOM HOCHTEIIE);
MpeAnoaracMple OIb30BaTeNH (IPY HATUIHH ).

B 3aBuCHMOCTH OT 1LIeJIM OLEHKH U cieluPUKH 00bEeKTa OLECHKH, 3aJJaHHE Ha OIEHKY MOXKET

COACPXKAaTh UHBIC JOIIOJTHUTEIIbHBIC CBCIACHUA, COTJIACOBAHHBIM OIICHIIMKOM COBMECTHO C 3aKa3YMKOM.

19. OueHmuMK 10JDKEH 00CYANTh C 3aKa34MKOM NP COCTABJICHUH 3aJlaHHEe Ha OLEHKY CJIEIYIOIIYIO
HH(POPMAIIHIO:

a) CBCACHUA 00 OILICHOYHOM OopraHu3anuu. Ecau onenounas opraHu3anust UMECT OTHOUICHUEC WU
NpU4acTHOCTDL K 3aKa34yuKy, OLICHUBACMOMY 06’LCKTy OILICHKU WJIK APYTUM acCIICKTaM 3aJlaHusA Ha OLICHKY WUJIU
OrpaHUYCHBI BO3MOKHOCTHU OIICHO‘-IHOfI Opranu3anuu npu nNoAroToBKe 00BCKTUBHOMI OIICHKH, TO OHA 00s13aHa

3asBUTH O TAKHUX Q)aKTaX C MOMCHTA IIOJIYYCHHUA 3a/IaHUA HA OLICHKY.

Eciu omeHodHO# OpraHu3aiuu HEOOXOAUMO OOpPAaTUThCSA K JPYTMM JIUIAM 3a CYHNICCTBEHHOMW
MOMOIIBIO JIJIs1 BBITIOJHEHUS KaKOW-1M00 4acTH 3aJaHusl Ha OIIEHKY, TO XapaKTep 3TOW MOMOIIHN U CTETCHb

JIOBEpUSI HEOOXOTUMO COOOIIHUTh 3aKaA3UYHKY.

0) cBenmeHus 0 3aKa3urke (3aKazunkax). MHpopManus 0 3aKa3duKe (3aKa3uuKax) sBISIETCS BaXKHBIM
IIpH OmpeneieHun GOPMEI H CONEPKAaHUSI OTUETa 00 OICHKE, M TapaHTUPYET, 9TO HHPOpMAaNus B OTUETE

COOTBETCTBYET UX HO’I‘pe6HOCT$[M;

B) CBCJICHUS O IpEAIoIaracMbixX HOTpC6I/ITeJ'I$IX (ean I/IMGI-OTCS[). HOI[TBep)KILGHI/IC HaJU4Hs JTH0OBIX
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nmpeanojara€Mbix 1'[0Tp€6HTeJ'I€I>1 oTyera 00 OLICHKE, UMECT 3HAUCHUEC IJIsd rapaHTUPOBaHUA COOTBETCTBUMA

coJliepkaHusl M popMmaTa oT4eTa 00 OLICHKU MX MOTPEOHOCTSM;

) 00BEKT OIEHKH. B 3a1aHN¥ Ha OIEHKY CIIEAYET JaTh YETKOE ONpEIeeHHe OIEHMBAEMOTO 0OBEKTA
(o6BbeKTOB);

1) LIeJdb OLEHKH. B 3a/laHuu Ha OICHKY HEOOXOIUMO YETKO ONPEAECIHTD EeIb OIEHKH IS TOTO,
4TOOBI U30€KaTh OCYIIECTBICHHS OLIEHKH, HE COOTBETCTBYIOIICH €r0 COACPHKAHUIO UITH 1IeJISIM, YKa3aHHBIM B
3aJIaHUM Ha OTICHKY. L1eTh OIEHKHU TaK)Ke BIMACT HA BUJT / BUJIBI CTOMMOCTH WJTH Ha UX OINpEIeICHHE;

€) BUJI OmNpeJesieMoi CTOUMOCTU. Byl onpe/esiseMoil CTOMMOCTH TOJIKEH COOTBETCTBOBATH IEJIH
oueHku. Ecnm omneHmuUK mcnonb3yeT Bua ctommocTu, He ykazanHeldi B EHCO, koTopsiii onpenenén

3aKa34YMKOM, OLCHIINK JOJDKCH YKAa3aTh JIaHHBIN BUJT CTOUMOCTH U JAaTb €My ONPECACIICHUE,

K) BaJlFOTa, IpUMeEHsieMas pu orieHke. HeoOxoaumo omnpeieiuTh BaloTy, KOTopas OyJeT NpuMeHeHa
(ncmonb30BaHA) MPH MPOBEICHUM OLICHKH U OTPAXAThCS B OTUETE 00 OIICHKE;

3) aara oneHku. Creayet 00s13aTeNbHO yKa3aTh 1aTy OlLIeHKH. Ecliu 1aTa OLleHKH OTIMYaeTCs OT JAaThl

COCTaBJIEHHSI OTYETa 00 OICHKEC HeO6XO,E[I/IMO YCTKO pasrpaHNvuThb 3TU OAaThI,

1) XapakTep 1 00bEM paboT OLCHIINKA H JIFOOBIE, CBSI3aHHbBIC C 9TUM OrpaHU4eHHUs. JJOJDKHBI OBITh
OTIpe/IeNICHbl BCE OTPAHUYHUTEIbHBIE YCIOBUS, CBSA3aHHBIE C NPOBEAECHHEM OCMOTPOB, HHGOPMAIMOHHBIX
3anpocoB M aHanu3oM. Ecim mHpOpMaIys HeIO0CTyIIHA, TOJDKHBI OBITh YKA3aHbBI BCE NMOJOOHBIE OTpaHNYEHHUS

1 00bIe BaXKHBIC /WK CTICUANILHBIC JOMYIICHUS;

K) XapakTep M UCTOYHUKH MH(OpMALUH, HA KOTOPbIE OMUpaeTcs oueHIuK. CleayeT onpeaeanTh
XapakTep W UCTOYHHK JT000H BakHOH MH(pOpMAIMU, HA KOTOPOH OCHOBBIBAETCS OLIEHKA, a TAaKKe 00BEM

IIPOBECPKHU I/IH(bOpMaIII/II/I B IIPOLICCCE BBINTOJIHCHU A OLICHKH,

J) BaKHbIe U/WIM CHCIHHUATbHBIEC MOMyIIeHHus. JIOMKHBI OBITH ONPEJCIICHBI BCE Ba)KHbIC H/UIIH
CTIeITUaIbHBIE JIOMYIIEHUS, KOTOPbIe OyIyT HCIIOJIB30BaHbI B MPOIIECCE MPOBEICHUS OLCHKH W COCTABICHHUS

0TuéTa 00 OIIEHKE;

M) (opmat coctaiieHust oruera 00 ornenke. Heobxoanmo ykaszats opmar oTdeta 00 OIEHKE, T.€.
npeacTaBicHue OT4eTa 00 OlleHKE B OyMa)KHOM BHJC U/UIIM B BUJE 3JIEKTPOHHOTO JOKYMEHTa C
UCIIOJIF30BAHUEM DJICKTPOHHON MU(POBOI MOAMUCH M APYTUX PEKBU3UTOB DIEKTPOHHOTO TOKYMEHTA,

MO3BOJIAOIIMEC €TO I/II[GHTI/I(bI/IIII/IpOBaTI);

H) OrpaHWYEHUs Ha MCIOJb30BAHUE, PACIPOCTPAHEHHE M MyOInKaImio oTyeTa 00 ornenke. Ciaemyer
OrPaHUYHUTh UCIOJIb30BAHUE OTYETA 00 OLCHKE M KPYT JIHII, JOCTYIHBIX K HEMY, [TPH 3TOM LEJIecO00pa3Ho

YKa3aTb COOTBETCTBYIOIIUEC OI'PAaHUYCHHUS B 3a/IaHNN HA OLICHKY;,

0) obs3aTesbHOE MpoBeaeHue oneHkr B cooTBeTcTBHM ¢ EHCO 1 orcryminenus. OueHmuk oos3an
MIPOBOJMTH OLIEHKY B cOOTBeTCTBUU ¢ TpeboBanuamu EHCO, a Takxe npu Hamuuuu otctymieHuit or EHCO

OHH JIOJDKHEI OBITH 000CHOBAHEI.

20. 3aZ[aHI/I$I Ha OLCHKY MOANUCHIBACTCA YIHOJTHOMOYCHHBIMU JIMIIAMHU OLIEHOYHOM Oopranusanvu nu

3aKa34yuKa J0 Ha4dajia Imponecca OUCHKU.

B ciydae eciii HEBO3MOKHO OTIPEACIUTh TOYHBIH 00beM padoT MO OICHKE, OIICHOYHAS OpTaHu3alHs C
3aKa34MKOM YKa3blBalOT B 3aJlaHWU Ha OINEHKY NPHUOJIU3UTENbHBIH 00BEM MPOBOJUMBIX paboT, B
MOCJICAYIONIEM TIPH TOYHOM ONpeeSieHHH 00beMa padoT 0hOpMIISIOT BHECCHUE U3MEHEHUH U JOTOJTHCHHH B

3aJjaHUe Ha OICHKY.

21. JloroBOpHBIC OTHOIICHHUS B OICHOYHOU JESITEIbHOCTH MEXIY OLICHOYHOW OpraHu3anuen u
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rOCYIapCTBEHHBIM 3aKa3YMKOM PETYJIHPYETCs 3aKOHOJATEIhCTBOM O TOCYJApPCTBCHHBIX 3aKyMKax U
JOTOBOPHO-TIPABOBOH 0a3e MeATEIbHOCTH XO3SCTBYIOIMX CYOBEKTOB, U MOJDKHBI COOTBETCTBOBATH
tpeboBanusim HCO Ne2.

I'naBa 2. BHeceHMe U3MEHEHHI B 3aJJaHHE HA OLICHKY

22. B ciyuae HEBO3MOXHOCTHU PEIICHUS OTAEHbHBIX BompocoB nyHkTta 19 EHCO no nauana
BBINTOJIHEHHMS TIpoIiecca OLEHKN yKa3aHHOW B 3aJJaHUM Ha OLEHKY, MOSBICHNS WHPOPMAIUH, BCIEJCTBHE YETO
BO3HHMKAET HEOOXOJMMOCTh BHECEHHUs M3MECHEHHMH W JIOTIOJHEHHMH B 3aJlaHMM Ha OIEHKY, JIMOO B MHBIX
CUTyanusax, KOTOpble TpeOyIoT MPOBEICHHUS H3yUEHHs, JIOMyCKaeTCsl BHECCHHE N3MEHEHUH H JIOTIOJHEHUH B

3aJaHUC Ha OLICHKY B TCUCHUE BCCTO IIE€pUOoJa MPOBEACHUA OLICHKH.

[Ipu 3TOM WM3MEHEHHS W JOMOJHEHHS B 3aJlaHWE Ha OINEHKY JOJKHBI OBITH MOJMHCAHBI

YIOJIHOMOYCHHBIMU JIMLIAMHA OILIEHOYHOM OpraHu3aluy 1 3aKa3vyuKa.

23. O mo0bIX U3MEHEHHSX, BO3HUKINNX MOCJIEC Havyayla BHITIOJHEHUS padoT Mo OleHKe (M3MEHEHUH
00beMOB paboT, U3MEHEHUSIX, KacaloIHecst BONPOCcoB, ykazanHbix B myHkTe 21 EHCO u ap.) ouneHmuk
JIOJDKEH COoO0IIaTh 3aKa3uuKy JI0 3aBepIleHHs] Pa0OT MO BBINOJHEHUIO 3a/IaHNsI HA OILICHKY U COCTABIICHHUS

orueTa 00 OLIEHKE.

PA3IEJI 1V. U3YUYEHUS U AHAJIN3BI, TIPOBOANMBIE B TIPOITECCE OITEHKHU (HCO Ne 3)

I'nmasa 1. O01ue MoJ10KeHUA

24. HanmoHalbHBIN cTaHAapT OleHKU «V3y4eHus W aHaJU3bl, IPOBOJAUMBIC B MPOIECCE OICHKNY
(mamee — HCO Ne 3) ycTaHaBimBaeT MOPSAIOK cOOpa, H3yUEHNUs, aHAIM3a M MCIOIb30BaHUSA HHPOPMAIIMH B

XOI€C BBIMNOJIHCHUA 3a/IlaHNS Ha OLICHKY.

25. HCO Ne 3 nmoymkeH NMPUMEHSITHCS IPH BBITIOJHEHUH 3a/1a4 Ha OLICHKY 0OBEKTOB OIICHKH, a TAKKE

HPH SKCIEPTH3E JOCTOBEPHOCTH OTUETOB 00 OIEHKE.

26. Nzyuenusi, npoBoANMBIC sl 0O0ecTieueHrs] 000CHOBAaHHOCTH U JIOCTOBEPHOCTH OLIEHKH O0OBEKTa
OIICHKH, a TaKXe Ipolecc cOopa HeoOXoAMMOW WHPOpPMAIWMU M JaHHBIX, JOJKHBI COOTBETCTBOBATH

tpeboBanusm Hactosauero EHCO, nesiM 3a1aHus Ha OLEHKY U BULY (BUIaM) CTOUMOCTH.

I'nasa 2. Coop u anaiau3 nupopmanuu

27. JInsg moAroTOBKA 0OOCHOBAHHOTO OTYEeTa 00 OIEHKE OINEHIIMK JOJDKEH coOpaTh HEOOXOaUMOe
KoJM4ecTBO MH(MopMarmu nyTtéM uaeHtuukamuu (ocMoTpa) 00bEKTa OIEHKH, COCTABJICHHS 3alpOoCoB, a

TaKKE IMPOBCACHU aHaIN3a U pacuCTOB.

28. Ilpomecc cbopa mHPOpMAINK U €€ aHAN3 OCYNICCTBICTCS OICHITMKOM OJHOBPEMEHHO C

unaeHTuUKanuet 00beKTa ONEHKH, YTO OTPAXKAeTCS UM B OTYETE 00 OIICHKE.

29. Ot coOpaHHOW MH(MOPMAIIMKA U TOKYMEHTOB, HEOOXOIUMBIX JIJIS MPOBEJICHHUS OICHKU OyaeT

3aBUCETh 00BEM PacyYCTOB U UX ACTAIU3aAlUA.
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IMopsimok c6opa nHpopMaly Mo 0OBEKTY OLEHKH BKJIIOYAET B CeO0st:
OIIpe/ieNIeHue COCTaBa HEOOXOIUMBIX CBEJICHHH;

cOop HeoOXoaMMOI HHpOpMAIHH;

CHUCTEeMaTH3aIHi0, 00pabOTKY M aHAJIU3 TaHHBIX;

U3y4eHHe KOJIMYECTBEHHBIX M KaYECTBEHHBIX XapaKTePHCTHK OOBEKTa OLICHKH;
omrcanue UHPOPMAIMK B OTYETE 00 OIEHKE.

30. B xozme c6opa nHDOpMANUN OUEHIIUKOM IIPOBOJUTCS aHAIN3 PBHIHKA, K KOTOPOMY OTHOCHTCS
00BEKT OIEHKH, [I0 UTOraM KOTOPOTO MOAOHMPAIOTCS MaHHBIC O MPOJAKE U MPEIIOKEHUSIX UICHTUIHBIX
00BEKTOB W aHAJOTOB B COOTBETCTBHH C IpHU3HaAKaMHu 00BekTa oueHKH. OCHOBHBIC MapaMETpPHl U
XapaKTePUCTHKH OOBEKTAa OLECHKH CPAaBHUBAIOTCS C IMOMOOHBIMH MapaMeTpaMd M XapaKTEPUCTUKAMHU

00BEKTOB-aHAJIOTOB.
ITpu cOope urpOpMAIH IPHOPUTETOM CUUTACTCS HHPOPMAIIUS 00 HACHTHYHBIX 00BEKTaX-aHAIOTaX.

31. IIpu ananm3e uH(OPMAINH U MIPEIOCTABICHHBIX JOKYMCHTOB YUHTHIBAIOTCS PE3YIBTAThl OCMOTpa
0o0beKkTa OUEHKH. [IpU HaJIMYMM HECOOTBETCTBUH, NPOTUBOPEYUMH WM COMHEHUH B JTOCTOBEPHOCTH
nH(pOpMAIMK U NPEACTABICHHBIX JOKYMEHTOB OICHIIMK BIIPaBE YTOUHSATH UCXOJAHBIC TAHHBIC U MPUMEHATH
UX B JAJBHEHIINX pacyeTax WM UCTIONB30BATh IS OLICHKH APYTYI0 0OOCHOBAHHYIO HH(POPMAIIHIO.

32. Eciin 3a/1aHue Ha OICHKY MPE/I0JIaracT UCroJib30BaHie HHYOPMAIIUH, [IOIy4aeMOi OT IPyroro
JMLA, TO CIEeNyeT IPOaHaIM3UPOBATh, SIBISCTCS M Takas HHPOPMALUA JOCTOBEPHOM M MOXKHO I Oymer
ImoJiaraTtbCs Ha 3Ty I/IH(I)OpMaHI/II'O, ‘ITO6BI 9TO HE OKa3aJI0 HECraTuBHOT'O BO321€I‘/'ICTBI/I$I Ha IIOCTOBepHOCTL OoT4yeTa
00 OIICHKE.

33. Unudopmariys, mpeacTaBiIeHHas ONEHIINKY, JOJDKHA ObITh MOATBEPKAeHA (IIOAMUCAHA).

B cnydae, xorja 10CTOBEPHOCTh MM HAJIKHOCTH MPEACTABICHHON HHPOPMALIUU HE MOXKET OBITh

NOATBCPIKACHA, CJICAYECT paCCMOTPETHL BOIIPOC O TOM, 6yZ[€T JIM UCTIOJIb30BATLCA TaKasa I/IH(bOpMa]_[I/IH.

34. HpI/I PpCHICHUHU BOIIPOCA O MPABUIBHOCTU U JOCTOBEPHOCTHU HpeI[CTaBJ'[CHHOﬁ I/IH(l)OpMaHI/II/I,

OIICHIIMK 00sI3aH YUNUTHIBATh:
[T IPOBEICHUS OLICHKH;
3HAYAMOCTh HH(OOPMAIIHH JJIS1 BBIBOJIA HTOTOBOM CTOUMOCTH,
JIOCTOBEPHOCTh HCTOYHUKA,;

CBSI3b WJIM OTCYTCTBHUE CBSI3M UCTOYHUKA HH(OpManuu ¢ a(GpuInpoBaHHBIM JIMIIOM 3aKa3UNKa UIH
3aKa34MKOM OLIEHKH, a TaKkkKe 00BEKTOM OLIEHKH.

35. CobpanHas HHpOpPMAIU CUHTACTCS JIOCTOBEPHOM, €CJIM €€ UCIOJIb30BaHUE HE NMPUBOIUT K
CYIIECTBEHHOMY U3MCHEHHIO CTOUMOCTH OOBEKTA OLCHKH.

B ciydae €CJIM HEAOCTAaTOK I/IH(I)OpMaLII/II/I MOBJIMSICT Ha UTOTOBBIN pe3yiabTaT CTOUMOCTH 00BeKTa
OLCHKH, 3TO JOJI2KHO OBITH OTPaXXC€HO B OTYETC 00 OLICHKC.

I'naBa 3. UnenTudukanus 00beKTa OLeHKH
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36. Pacnosiarast coOpanHo# (MOIy4eHHOM OT 3aKa34MKa MM YIIOJHOMOYEHHBIX UM JIMII) MEPBUYHON
JOKYMEHTallHeH, OLEHIINK C 3aKa3YWKOM HIN HpeACTaBUTENeM OajaHcomepxkaTeias oObeKTa OICHKH,
NPOBOJAUT OCMOTp, U3Yy4YeHHE (PAKTHUECKOrO0 COCTOAHHUS OOBEKTa OIEHKH, €ro omucanue, obmep,

(doTorpadupoBaHue W JApPYrHe ACHCTBUSA, HEOOXOIMMBIC JUIS WACHTU(HKAIMA OOBEKTa OICHKH.

37. OCMOTp 00BEKTOB OLICHKHN NPOBOJUTCA B LHCIIAX UX I/I,HeHTI/I(i)I/IKaHI/II/I, OIpCACIICHUA NX COCTOSAHUA,

COOTBCTCTBHSA ITPEACTABJICHHBIM HCXOAHBIM (HepBI/I‘—IHbIM) JOKYMCHTaM.

38. Ilpouenypa uneHrudukanuu (ocMoTpa) 00HEKTA OLUEHKH BKIOYACT CICAYIONIHE OCHOBHBIC
STalbI:

BU3YyaJIbHBIA OCMOTP OOBEKTA OLICHKH;
(hoToCcheMKa 0OBEKTA OIICHKH;
uneHTHduKaIys 00beKTa OICHKH;
COCTaBJICHUE aKTa OCMOTpA.

39. [lpu waeHTHGUKAUH OOBEKTAa OIICHKH OMPEICNISAEeTCS COOTBETCTBHE KAYECTBEHHBIX WU
KOJUYECTBEHHBIX XapaKTePUCTHK OOBEKTA OIEHKH, UCXOIS U3 ero (aKTHUYECKOTO COCTOSHHS aHHBIM,
yKa3aHHBIM B IOKYMEHTAaX, PEIOCTABIEHHBIM 3aKa34MKOM U / WIIH YIIOJHOMOYCHHBIM MM JIAIIOM.

H3ygaercst COOTBETCTBHE HMYIIECTBEHHBIX IIPaB HA 00BEKT OLEHKH JOKYMEHTaM, TOATBEPKIAFOIIIM
paBo HA UMYINECTBO. [Ipy HEOOXOMUMOCTH MO 3aMPOCY OICHIIKMKA JUIOM, IPEAOCTABHBIIMM JOKYMEHTHI,
oopmisiroTest yrouHeHus (MOSICHEHKST) K COOTBETCTBYIOIIMM JIOKYMEHTaM B BHJIE TOMOJHHUTEIBHBIX CIIPABOK.
Bcest mpoaenannast OeHIMKOM padoTa 1Mo HAeHTH(UKAIMHE 00BEKTa OIICHKH OTPaXKaeTCs B OTUETE 00 OIICHKE.

40. OueHIIHKY CcJeayeT WACHTH(HUIHPOBATh U OMHUCATh CICAYIONINE XapaKTePUCTUKH O0OBEKTa
OIICHKH:

HavMeHOBaHKE, QYHKIMOHATBHOE HA3HAYCHUE U TEKYIIEe HCIOIb30BaHNUE;
MECTOTIOJIOKEHHE, (DU3UUECKOE U IPABOBOE ONMUCAHNE 00BEKTa OIICHKH;
o6mas mwion@aas 00LEKTa OLEHKH,

OTPaHUYCHHUS 1O OTHOLICHHUIO K O0BEKTY OLICHKY.

41. 3aka34uK OLCHKH HJIM YIOJHOMOYECHHOE UM JIHI[ JOJDKeH 00eCTeUYnTh ONEHIIMKY AOCTYI K
00BEKTY OLIEHKU B YCTAHOBJICHHOM TOPSIJIKE.

42. B ciyuae HENpOBEACHHUS HACHTU(PHUKAIMK (0OCMOTpPa) OIEHIIMK JIO0/UKEH yKa3aTh B OTYETE 00
OLICHKE MPUYUHBI, TI0 KOTOPHIM O0BEKT OIEHKH He ObUT HACHTH(MUIIUPOBAH (OCMOTPEH), a TAKIKE TOMYIICHHUS,
CBSI3aHHBIC C €r0 HEMPOBEACHHUEM.

43. Ecnu pe3ynbTaThl M3YUCHHH, BKIIOYCHHBIX B 3aJaHUE Ha OLCHKY U BBIMOIHSEMBIX MpHU
UJICHTU(DUKAIIMA O0BEKTA OIICHKH, HE 00ECNEYMBAIOT JOCTOBEPHYIO OIICHKY, OO eclii MpeloCTaBICHHAS
nHpOpMaNHs HEBEpHA WIIM MOJTYYUTh HHOOPMANUIO HEBO3MOXKHO, OICHINHKY CIIENYeT OTKa3aThCS OT
POIOJDKEHHUS OLCHKH.

I'nasa 4. XpaHeHue ujin UCNOJIb30BaHHE MATEPHUAJIOB MO OLlEHKE CTOMMOCTH

44, OueHHIMK 0053aH COXPaHATh BCE MaTepualbl, MOJYYCHHBIC B MPOIECCE OIECHKH, C MOMOIIBI0
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KOTOple 6bIJ'la nonyqeﬁa UTOroBas CTOUMMOCTDH, B TCUCHUEC BCEIo nepuozla XpaHCHI/II/I KOIIUM OTYETA 06 OILICHKE
(bymMakHOM WIJIM 3JCKTPOHHOM BHJE), OMPEAEIEHHOIO 3aKOHOAATEIBCTBOM. DTH MaTEPHAIbl JOJKHBI
BKJIOYATh UCXOJHBIC JaHHBIC, pacqubI, I/ISylleHI/IH " aHaJIU3bI, a TAKXE J'IIO6I)I€ ,ZlOKyMeHTbl, HUCITIOJIb30BAHHBIC
B OTUETE 00 OLIEHKE.

45. Ilpu mpoBeIeHNUHU OLICHKH, OICHINUK 005S3aH TOJb30BaThCs BCEH MMEIOIEHCS HHpOpMaUen 1

CBEJICHUSIMH, UCXOJIsI U3 TPeOOBAHMUS 3aKOHOAATEIBCTBA C COOJFOICHEM YCIIOBUN KOH(PHUICHIINATBHOCTH.

I'nasa 5. YcaoBus orcrymienusi ot EHCO

46. Ecniu B mpomecce OIEHKH HeoOXonuMo coOJironaTh TpeOOBaHUS 3aKOHOJATEIbCTBA,
OTIMYAIOIIUECS OT HEKOTOPBIX TpeboBanuii SIMBC, oleHIMK MOMKEH COONIONATh JaHHBIE TPEOOBAHUS
3aKOHOJIATENbCTBA B COOTBETCTBUU ¢ npuHiunamu SIMBC.

B ciydae mamuuus B otdere 06 onenke obocHoBaHus orcrymieHus or EHCO, kak BBIHYXICHHOM
MEpBI, TaHHAsI OI[EHKa cCYUTaeTcs mposenénHon B cootBeTcTBU ¢ EHCO.

47. OueHOYHbIC OPTaHU3AIMHA MOTYT COOJIOJATh YCTAHOBJIICHHBIC BO BHYTPECHHHX NOKYMEHTaX
MpOLEyphl MPOBEACHMS U3yUeHUs], aHaIu3a U coopa uHGOpMaAIUK MPU MPOBEIACHUH OIICHKHU, €CJIM OHU HE
npotuBopedaT EHCO u 3aKkoHOAaTENECTBY 00 OIEHOYHOH JIEATETbHOCTH.

PA3JEJ V. OTYET Ob OLEHKE U MOPAJOK ET'O COCTABJEHHUSA (HCO Ne 4)

I'nasa 1. O0uMe MOJI0KEHUST

48. HanuoHanbHBIN cTaHAAPT OlleHKH «OTUeT 00 OlLEHKE U MOPSIOK €ro CoCTaBicHUs» (manee —
HCO Ne 4) ycranaBiauBaeT HOPSIIOK COCTABICHHUS U 0(OPMIICHUS OTYeTa 00 OIICHKE.

49. HCO Ne 4 noypkeH MPUMEHSITHCS TIPU COCTaBJICHUM OTYETOB 00 ONEHKE 0OBEKTOB OICHKH.

Pe3yﬂbTaTbI pa60T Mo OKa3aHHWK OLNCHOYHBIMU OpraHu3dangusiMu JONOJHUTCIbHBIX
Npo(eCcCHOHAIbHBIX YCIYyT B COOTBETCTBUHM ¢ 3akoHOM PecnyOmuku VY3b0ekucrtan «O0 OIEHOUHOM

JACATCIIBHOCTH) HE ABJIAIOTCA OTUYCTOM 00 OILCHKCE.

50. Pe3yibpTaThl OEHKH JOJDKHBI OBITH COCTABJICHBI B COOTBETCTBUHU C 3aKOHOJATEIBCTBOM 00
OIICHOYHOM AEATEIFHOCTH U 0(OPMIICHEI B BHIIE OTYETa 00 OLEHKE OTPAXKAIOIINH CTOMMOCTh OOBEKTa OIICHKH,

MTOITBEP>KJCHHOTO HA OCHOBAaHWY COOPAHHOW OIICHOYHOW opraHu3anueil HHGOpMaIiK U pacueToB.
CronmocTh 00BEKTa OIICHKH, YKa3aHHAs B OTYETE 00 OLCHKE, HOCHT PEKOMEHIATEIbHBIN XapaKTep.

51. B oruete 00 olleHKE AOJDKHA COAECPXKAThCS MHGOPMAIMS, HEOOXoquMast JUIsl TPaBUIBHOTO
MOHUMAHHUs OLICHKU HJIM MPOBEICHUS IKCIEePTU3bl oTueta 00 omeHke. OTUeT He JMOJDKEH JOMYCKaTh
HEOJTHO3HAYHOE TOJKOBAHWE HITH BBOJIUTH B 3a0TyKICHHE.

[Ipu oueHke cTOMMOCTH MaIIuH U 000PyJOBaHHS, TOBAPHO-MATEPHATBHBIX 3aMaCOB, a TAKXKE IIPOUNX
AKTHBOB M 00S3aTEJIECTB, UTOTOBAS CTOMMOCTh OOBEKTa OLEHKH, yKa3aHHAS B OTYETE 00 OIEHKE, MOXKET
HCTIOJIb30BATHCS €CNIU C AAaThl COCTABJICHUSI OTYETa 00 OLIEHKE MPOLLIO HEe O0Jee MIeCTH MECSIEB.

HpI/I OILICHKC CTOMMOCTH HEMATCPHUAJIbHBIX aKTHBOB U 00BEKTOB HHTCHHCKTy&HLHOﬁ CO6CTBCHHOCTI/I,

OusHeca H IpaB y4acTus B OusHece u HCABUXKXUMOCTHU UTOIroBass CTOUMOCTb 00BeKTa OILICHKH, YKa3aHHas B
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oTuere 00 OICHKE MOXCT HUCIIOJB30BATHCA €CJIM C JaThl COCTABJICHUS OTUECTA 00 OIICHKC IMPOLIJIO HE Ooiee

BEHALIATH MECSIIEB.

B Clyda€ NpOBCACHUS peTpOCHeKTI/IBHOﬁ OLCHKH, 3aKJIIYCHUC O CTOUMOCTHU o0beKTa OLCHKH

JIEUCTBUTENBHO TOJIFKO Ha JIaTy MPOBEACHUS JAHHON OLICHKH.

52. B otdere 00 orieHKe HEOOXOJUMO TOYHO ONMCATh 00BEM U COJCpKAHME 3aJaHUS Ha OIICHKY, €TO
1eJIb U HazHayeHue (B T.4. JFOOBIC OTPAHMYCHUS HA UCIIONb30BAHNUE), 4 TAKKE HHOOPMALIUIO BKIFOYAIOIYIO

TII00BIE BaXXHBIC, HCOHpCI{CJ’IéHHBIC WA OTPAaHUYUTCIIBHBIC YCIIOBUA, HAIIPAMYIO BIUAOMINC HA OLICHKY.

B otuere 00 omenke Takxke ciexyer ykasarh ero coorBercrsue EHCO u packpbITh mo0ble

otcryruienns ot HacTosmero EHCO.

53. ®opmar cocraBieHus 0T4eTa 00 OIECHKE (IEKTPOHHAS MM Ha OYMa)KHOM HOCHUTEJIE) JIOJKEH

OBIThH COTJIaCOBAH MCXKIY 3aKa34YMKOM 1 OLUCHIIUKOM B COOTBCTCTBUU C 3a/TaHUCM HAa OLCHKY.

54. OTtyetr 00 OllEHKE JOJDKEH COJEPKATh CBEJCHHUS O TPeOOBAaHUSAX B 3aJlaHUM Ha OICHKY,

IMPOBEACHHBIX paGOTax U NMOJIYYCHHBIX pE3yJibTaTax.

55. OtueT 00 OIlEHKE HE JOJDKEH COJepKaTh WHPOPMAIMIO, HE UCIIOJb30BAHHYIO B MpOIEcce
MPOBEICHUS OILECHKHU, €CIU WMCIOJb30BAHHE TOH WMHGPOPMAIUs HE SBISETCS 00sS3aTEIBHBIM COTJIACHO

tpedoBanusm EHCO.

I'naBa 2. TpeGoBanus K coiep:KaHUIO 0TYETA 00 OLIEHKe

56. B oTuete 00 olleHKE JOIDKHO OBITh YKa3aHO:

JlaTa COCTABJICHHs OTYeTa 00 OICHKE U €r0 MOPSIKOBBIN (PErHCTPanOHHbIN) HOMED;
OCHOBaHUE IS TIPOBEJICHUS OIICHKH 00BEKTA OIICHKH;

1I€JTb OIIEHKH 00BEKTA OIIEHKH;

BHUJI ONIPEICIISIEMOM CTOMMOCTH OOBEKTA OIICHKH;

CBEJICHMS O 3aKa3urKe (3aKa3uhKax),

HAMMEHOBAHUE OIICHOYHOU OpraHW3aliu, €€ MECTOHAXOXJAcHHEe (MOYTOBBIH ajapec), GAHKOBCKUE
PEKBHU3UTHI, HHPOPMAIUS O YJICHCTBE B MPO(ECCHOHAIBHOM OOIIECTBEHHOM OOBEIMHEHHH OIEHOYHBIX

opraHmauHﬁ 1 HAJIMYIXUE COOTBETCTBYIOLICTO MOJIMCA CTPAXOBAHUSA,

uHGOpMaIUsS 0 KBaTH(OUKAIHOHHOM cepTH(UKATE OUEHINUKA (OLEHIIMKOB), MPOBOAUBIIETO(HX)

OIIEHKY 00bEKTa OLICHKH,;

omucanue o0OBEKTa OICHKH, IMO3BOJAOIICC OAHO3HAYHO I/I}leHTI/IQ)I/IHI/IpOBaTL €ro Ha naTty

ONpeaACICHUA CTOUMOCTH 00beKTa OLCHKH, a TAaKXKC CBCACHHUA O COOCTBEHHHUKE 00BEKTa OLICHKH,

CTaHAAapPThl OLCHKH, OCHOBAHHUA UX NMPUMCHCHU A, ICPCUYCHL JAaHHBIX, UCIIOJIb30BAHHBIX IPHU OLCHKE

00BEKTa OIICHKH, C YKa3aHUCM UCTOYHUKOB, U3 KOTOPLIX 3TH JJAHHBIC ITOJTYUCHBI,

IOCJICA0BATCIIBHOCTD NPOBCACHUS OLICHKH 00BCKTa OLCHKH, a TAKXKEC OrpaHUYCHUSA IO NIPUMCHCHHUIO

MIOJIyYEHHBIX PE3YJIbTaTOB;

JiaTa OICHKH,
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NepeuUeHb JOKYMCHTOB, HCHOJIb3YyCMbIX oueHquoﬁ opraHmauMeﬁ U yCTaHaBJIUBAKOIIUX
KOJIMYCCTBCHHBIC N KAaUCCTBCHHBIC XAPAKTCPUCTHUKHU 00BeEKTa OLICHKH,

(dbopmat coctaBieHust 0T4eTa 00 OLICHKE (JEKTPOHHAS MM HA OyMa)KHOM HOCHUTEJIE).

B ciyuae, ecnu oneHka 00beKTa OLEHKH MPOBOIMIACH HECKOJIBKUMH OIEHITMKAaMH, B OTYeTe 00
OIICHKE YKa3bIBACTCS BBHITIOJHEHHAS UMK PabOTa B MPOIECCE MOATOTOBKH OTYeTa 00 OLICHKE.

B cnyuae, ecinu npu npoBeleHUM OLEHKU 00BEKTa OLEHKU ONPEAEISeTCS! CTOUMOCTb, OTJIMNYHASL OT
PBIHOYHOH, B OTYETE 00 OIIEHKE JOJIKHBI OBITh YKa3aHBI KPUTEPHH €€ OTPENeICHHs U MPUIUHBI OTCTYIICHUS

OT BO3MOKHOCTH OIIPCACICHUA pI)IHO‘IHOﬁ CTOMMOCTH OOBEKTa OI[CHKH.

OTtuer 00 OlleHKE MOXKET COJIEPKATh U MHBIE CBEJICHUS, HEOOX0IUMBbIE JIJIsl 00OCHOBAHHSI CTOUMOCTH
00bEKTa OLIEHKMU.

57. B mporecce ONCHKN UCTOIb30BaHHAS HH(QOPMANUS NOJDKHA OBITh PACKPHITA, 38 UCKITIOYCHHEM
KOH(UACHITMATFHON MH(OPMAITUH.

Kondpunenunanbayro HHGOPMAIUIO ONCHIIUK MOXXET PACKPBITh TOJBKO MO COTJIACOBAHHIO C
3aKa34YMKOB ¥ (WIN) C JIMIIAaMH, IPEJICTABUBIINMH JTaHHYIO HH(POPMAIIHIO, JINOO COTTIACHO PEUICHUIO Cya.

CreneHb KOHQUICHIIMATBHOCTH UCIOJb30BAHHON HHPOPMAIIMU OTPEACIIASTCS 3aKa34uKoM U (HITH)
JUIAMU, TIPEACTABUBIIMMU JIAHHYI0 WH(GOPMAIUIO, TUO0 JIMI[aMHU, HEMOCPEACTBEHHO CBSI3aHHBIMH C JTAHHOU
nH(pOpMAaIHEH.

58. B ciydae moAroToBku ot4éta 00 OlEHKE B OyMa)KHOM BHJE, KaXKIasi €€ CTpaHHUIA TOJDKHA OBITh
MIPOHYMEPOBaHA ¥ MMOIIMKCAHA OICHIIMKOM (OLEHIIMKAMM), a OTYET J0JDKEH OBITh MPOIIHYPOBAH, MOAMKCAH U
YTBEPXKICH PYKOBOAMUTEIIEM OLIEHOYHOW OpraHU3alllu.

B cnydae moaroToBKH oT4eTa 00 OleHKE B opmaTe 3JIEKTPOHHOTO JOKYMEHTA, JaHHBIH OTYET
JOJDKeH OBITh MOATBEPXKICH SJCKTPOHHOM HHPPOBO MOMMKUCHIO OLEHIMKA (OUEHIIMKOB), TPOBOIUBIICTO
OIIEHKY W PYKOBOJHTENS OICHOYHOW OpPraHU3aIliH, a TaKKe MMETh JPYTHe PEKBU3UTHI AJICKTPOHHOTO
JIOKYMEHTA, TIO3BOJISIONINE €T0 HACHTH(UIIHPOBATE.

59. K ot4ery 00 OleHKE JIOJDKHBI OBITh NPHUII0KEHBI:

KONl CBUJICTEIILCTBA O WICHCTBE ONICHOYHON OpTraHW3alud B MPOQPECCUOHATFHOM O0OIMIECCTBEHHOM
00bETMHECHUHN OIICHOYHBIX OpPTaHU3aIni;

KOIInu KBaJ'II/I(i)I/IKaHI/IOHHLIX CepTI/I(i)I/IKaTOB OLICHIIUKOB,

KOIIiA CTPaxoBOI'0 MoJiMca, MOATBEPKAAOMIETO BCTYIIJICHUE B CUITY 00513aTENLCTB CTpaxoBUIMKa I10
AOTOBOPY CTPpAaxXOBaHUA I‘pa)KI[aHCKOfI OTBETCTBEHHOCTH OLIEHOYHOM OpraHu3aluu,

KOIIMU JOKYMECHTOB, UCIIOJIb30OBAHHBIX B MPOLECCC MOATOTOBKHU OTUYETA 00 OILICHKH U ONPECACTICHUU
CTOMMOCTH 00BEKTA OLICHKH.

I'naBa 3. TpeGoBanus k CTPYKType 0TYeTa 00 OLleHKe

60. CtpykTypa oTdeTa 00 OIICHKE COAEPIKUT CIEAYIONIHE OCHOBHEBIE Pa3/IeIbl:

TI/ITYJ’II)HBII\/'I JINCT,

OTJIaBJICHUE PA3JICIIOB,;
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COTIPOBOJUTEIIFHOE MUCEMO K OTYETY 00 OICHKE;

3aJJaHUe Ha OIICHKY U OCHOBHBIC (DAKTHI M BBIBOJIBI TI0 OOBEKTY OIICHKH;

onrcaHue o0IIel YJKOHOMHUUYECKOM CUTYAIlHMU B CTPAHE U PETHOHE CBA3aHHON C 00EKTOM OIICHKH,
OTIMCaHKE OTPACIU M PBIHKA, K KOTOPBIM OTHOCHTCSI OOBEKT OLICHKH;

omnrcaHne 00beKTa OIEHKH,

aHaJIM3 JJAHHBIX (PMHAHCOBOW OTYETHOCTH OOBEKTA OLEHKH (TIPU HATTMYHH);

OIMCaHKe BBIOOpA M MPUMEHEHHS TIOJX0I0B U METOJIOB OIICHKH,;

HUTOTOBasi CTOMMOCTH 00BEKTa OIICHKHU | €€ OIpe/IeIICHH e,

TPUITOKEHHS.

61. Ha TUTYIbHOM JTHCTE OTYETA 00 OIICHKE YKA3bIBAIOTCS:

PETUCTPAIMOHHBIN HOMEp oT4YeTa 00 OICHKE;

HAaMMEHOBaHUE U aJpec 00bEKTa OICHKH;

BUJI ONPEJICNIIEMON CTOUMOCTH OOBEKTA OIICHKH;

JlaTa OLICHKH,;

JlaTa COCTaBJICHHS O0TYETa 00 OIEHKE;

HAMMEHOBAHMS 3aKa3YMKa U OLCHOYHON opranu3anuu (ONEHIINKA);

YJIEHCTBO B IPOPECCHOHATIBHOM O0IECTBEHHOM 00BeIMHEHNU OIICHOYHBIX OpTaHU3aIii.

OxoHUaTeNpHas CTPYKTypa OT4eTa 00 OLEHKE, MOXKET OBITh M3MEHEHA OLCHIINKOM B 3aBUCHIMOCTH OT

XapakTepa 00BeKTa OLICHKH, 1LIeJIeH OIICHKHU U npeanojaraMoro 1moJjb30BaTeiisd 0OT4eTa 00 OLCHKE.

PA3/EJ VI. BUJbI CTOUMOCTH (HCO Ne 5)

I'nasa 1. O01ue moJ10KeHus

62. HaronasbHbIi cTaHmapt oueHky «Buabl croumoctn» (magee — HCO Ne 5) ycranaBnuBaet BUIbI
CTOUMOCTHU, UX onpeﬂeneﬁnﬂ nu MHTepnpeTaumo, U JOJIDKCH HpI/IMGHﬂTbCH HpI/I onpeﬂeﬂeﬁnu BUJa CTOUMOCTH,

KOTOpasi I0JDKHA OBITh onpeielieHa Uit 00bEKTa OIICHKH.

63. B 3aBUCHMOCTH OT LeJiel oleHKu 0o0beKTa OLCHKH YCTAHABJIMBACTCA PBIHOYHAA WX OTINYHAA OT

PBIHOYHOM CTOMMOCTH.

I';maBa 2. Buabl cTOMMOCTH

64. Bun cTouMOCTH OnNpeieisieT OCHOBHBIE IPUHIIMIIBI, TIOCTYKHBIINE OCHOBAHUEM JUISI CTOMMOCTH,

yKa3aHHOM B OT4YeTe 00 OIICHKE.

BI/I,Z[ CTOMMOCTH MOKECT OKa3aThb BOB,Z[GI\/'ICTBI/IG Ha BLI60p HNCXOJHBIX JAaHHBIX M npez[nonoxcelmﬁ nin
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OIIPCACIINTD UX, a4 TAKIKEC Ha UTOTOBYIO BEJIMUUHY CTOUMOCTH.

65. Cnenyroniye o0IIue IEMEHTHI IPUCYIIH JJI BUJIOB CTOUMOCTH MPUMEHSEMBIX MIPU MPOBEICHUN
OILICHKH :

npejnoiaraeMas CIejka ¢ 00beKTOM OIEHKH (asiee - mpe/noaaracMas CIeiKa);

JlaTa MpenojaraeMoin CIeNnKy;

CTOPOHBI NPEINOJIAraeMOH CIIEIKH.

66. B 3aBUCHUMOCTH OT BHIa CTOMMOCTH, IIpeIojaraeMas ceika no hopme pasaenseTcs Ha:
THNOTETHYECKAS CAECTKA,

(bakTHUeCKas caenKa;

Cc/IeJIKa 10 MPHOOPETEHNIO (MHBECTHPOBAHUIO);

ciesIKa 1o Tpojaxkam (BBIXO. B3 00beKTa MHBECTUPOBAHHS);

CICJIKa, OCYHICCTBIIsIEMasA Ha ONPCACIICHHOM WJIM THIIOTETUYCCKOM PBIHKE IO 3apaHEC 3aJaHHbIM
XapaKTCPHUCTUKAM.

67. lata mpeamnonaracMoi CISIKU OYAET BIUATh HA TO, KAKYI0 HHPOPMAIIHUIO U JaHHBIC OL[CHIINK
MPUMET BO BHUMAHHUE TPU MPOBEJICHUH OI[CHKH.

BoJNBIIMHCTBO BHJIOB CTOMMOCTH HE MO3BOJISIIOT IPHHUMATh BO BHUMaHHE HHOOPMALUIO HIU
CUTYallMI0 Ha PBIHKE, KOTOPbIC HEAOCTYIMHBI YUYaCTHUKAM, HIIM KOTOPBIE HE MOTYT OBITh UM JOCTYIHEI 0€3
MIPOBEJICHUS JOTIOJHUTEIBHBIX UCCIEA0BAaHUN Ha ATy OLEHKH WM Ha JIaTy COCTABJICHUS OTYETa.

68. Bua cTouMocTH OTpakaeT OCHOBHBIC JAOMYIICHHS, B TOM YHCJIE, OCOOCHHOCTH TUIIOTETHIYECKON
CHIEJIKM, OTHOLIEHUS] U MOTHUBALMUIO MEXIY CTOPOHAMH CHEJIKH, a TaKXKe€ NMPOIAOJLKUTEIBHOCTh NIEpUoaa
9KCITO3UIMU 00BEKTAa OIICHKU Ha PHIHKE.

69. OueHnuk 00s3aH BHIOPATh BUJ CTOMMOCTH, COOTBETCTBYIOIIMM YCIOBUSAM M LEIISIM 3aJaHHUS HA
OLICHKY ¥ COOJII0JIaTh Bce TPECOOBAHUS, CBSI3aHHBIE C BBIOPAHHBIM BHIOM CTOMMOCTH.

Br16op moaxoma v METOIOB ONICHKH, HCXOJHBIX JAHHBIX M OTpaHWYCHUH OyneT 3aBUCETh OT BUIA
CTOMMOCTH.

70. OueHIIMK HE TOJDKEH UCIOIb30BaTh Bl CTOMMOCTH, KOTOPBIH HEIPUMEHUM, JIJIS IS OLCHKH,
YKa3aHHOU B 3aJJaHUH HA OIICHKY.

71. XapaKTep U UCTOYHHUK HCXOIAHBIX HAHHBIX AJII OLUCHKH OOJI’KHBI COOTBETCTBOBATH BHUAY
CTOMMOCTH.

72. B pamkax EHCO BubI CTOUMOCTH pa3/ieeHbl Ha CIEAYIOIHE TPYIIIIH:
a) CBSI3aHHBIC C PHIHOYHOW CTOMMOCTBIO:

PBIHOYHAS] CTOMMOCTb;

PBIHOYHAS apeH IHAs TJIaTa;

CTOMMOCTE OOBEKTA 3aJI0Ta;

0) cBs3aHHBIE C OTJIMYHON OT PHIHOYHON CTOMMOCTH:

crpaBeaiiBasi CTOUMOCTD,
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WHBECTHUIMOHHAS CTOUMOCTD,
CHUHepreTudeckasi CTOUMOCTb;
JIUKBUALMOHHAS CTOUMOCTD,
YTHIM3AIMOHHAS CTOUMOCTB;

ocTaTo4Has OaJlaHCOBast CTOMMOCTE;
OCTaTOYHAs] CTOMMOCTH 3aMEILCHNU;
OCTaTOYHAsI CTOMMOCTh BOCIIPOU3BOJICTBA;
cIieranbHasi CTOMMOCTE,

CTpaxoBas CTOMMOCTb;

HAJIOr0Basi CTOMMOCTb.

73. JIro6oi1 pe3ynbTaT OICHKH, BEITIOJHEHHBIN Ha OCHOBE BUAOB CTOMMOCTH, OTJIMYHBIX OT PHIHOYHOMN
CTOUMOCTH, TpeOyeT paslUyYHbIX JIOMYIICHUH, KOTOPHIE OIEHIIMK 005S3aH YEeTKO WACHTU(PUIMPOBATH U
BKJIFOYUTE B OTYET 00 OLICHKE.

B ClIydac OTCYTCTBUSA BO3MOXKHOCTH OIMPEACIICHNA COOTBETCTBYHOUIETO BJd CTOUMOCTH, OTJIMIHOTO
oT pLIHO‘lHOfI, OLCHIOIWK JOJDKCH BHECTH UBSMCHCHHS B 3aJaHUC Ha OLICHKY 110 COIJIaCOBAHUIO C 3aKa34YHMKOM.

74. Bug CTOUMOCTH TPEACTABISIET COOOH PacUCTHYIO CTOMMOCTh OOBEKTa OLCHKU 0e3 ydeTa 3aTpat
IpOJaBIa HA OCYIIECTBICHUE MPOJAXKH HIIH 3aTPAT MOKYMATelNs HA MOKYIKY, a TAaKXKe KaKUX-JINO0 HAJIOTOB,
MOJISKAIIMX YIJIaTe CTOPOHAMHU B PE3yJIbTaTe COBEPIICHHS CIEIIKH.

75. OHGHH_[I/II( HECCT OTBETCTBCHHOCTD 3a MPAaBUJIbHOC TOJIKOBAHUEC U IPUMCHCHUC BUIOB CTOMMOCTH.

I'maBa 3. Buabl cTONMOCTH CBSI3aHHBIE C PHIHOYHOI CTOMMOCTBHIO

§ 1. PoiHo4uHas1 CTOMMOCTD

76. Ilox pHIHOYHOW CTOMMOCTHIO OOBEKTA OLICHKH [TOHUMAETCs Ham@ojiee BeposiTHasl LEHa, 110
KOTOPOH JaHHBIH OOBEKT OICHKH MOXKET OBITh OTUY)KICH HA OTKPHITOM PHIHKE B YCJIOBHSIIX KOHKYPEHIHH,
KOTJia CTOPOHBI C/IeJIKH AefiCTBYIOT B CBOMX MHTepecaxX pa3yMHO u 0e3 MpHUHYXKACHHs, pacroiaras Bcei
HEOOXOAMMON MH(pOpPMAaNKEH, a HA BEIUYUHE ICHBI CICIKUA HE OTPAXKAIOTCA KaKue-Iubo upe3BbIYailHbIe

00CTOATENBCTBA, BKIIIOYAsl 00S3aHHOCTH JUISI OJTHOW M3 CTOPOH BCTYNHUTh B TAHHYIO CJCTIKY.

B cnydae, ecni B HOpMaTHBHOM aKTe, COJIEpIKaNIeM TpeOOBaHUE 00sI3aTEIBHOTO MPOBEICHUS OLCHKH
KaKoro-mi6o oObeKTa OIEHKH, JIMOO B JIOTOBOpe 00 OIIEHKE 00BEKTA OIICHKH HE ONPEJICIICH KOHKPETHBIA BH/T
CTOUMOCTH, YCTaHOBJICHHUIO TOJIJICKHUT PHIHOYHAS CTOMMOCTh NAHHOTO O0BEKTa. YKa3zaHHOE IPaBUIIO
MTOICKHUT MPUMEHEHHUIO W B CITydae HCIOJIb30BAHMS B HOPMATUBHOM aKTe HE NMPEAyCMOTPEHHBIX 3aKOHOM
Pecniyonuku Y36ekucran «O0 onenounoil gestenpHoctu» win EHCO, TepMUHOB, ONpEeACNSIOMAX BUI
CTOMMOCTH O0BEKTA OLIEHKU.

77. PeIHOYHAS CTOMMOCTH OJDKHA TPAKTOBATHCS B CICAYIOMNX KOHIETITyaTbHBIX PAMKaX:

a) «HamnodoIee BE€posiTHAsA LHEHA...» OTHOCUTCA K Bblp&)KGHHOﬁ B AC€HbIaX NEHC, KOTOPas MOXKCT OBITH

yIUTaueHa 3a aKTHUB MTPU KOMMEPYECKON PRIHOYHOMN CEIKE.
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PrIHOUYHASI CTOMMOCTS SIBIISICTCS HAnOOJIee BEPOSITHOM LIEHOH, KOTOpast, MO Pa3yMHBIM COOOPAXKCHUSIM,
MOJKET OBITh MOJYYCHA Ha JaTy OLCHKH Ha PHIHKE TP COOIIOICHNH YCIIOBUH, COMEPKANINXCS B ONPEICICHIH
PBIHOYHOM CTOMMOCTH. DTa IleHa — HAWITy4llas U3 JOCTIKUMBIX, MO0 Pa3yMHBIM COOOpaKEHHSIM, IS TIPO/IaBIia
1 HanboJiee BRITOTHAS M3 JOCTHKIMBIX, IO Pa3yMHBIM COOOpaskeHUsIM, [T moKynaTesst. [Ipu onpenenennn
9TOM IIEHBI, B YACTHOCTH, HE YUYMUTHIBAIOTCS 1I€HBI, 3aBbIIICHHBIC WK 3aHUKCHHBIC B CUITY OCOOBIX YCITOBU
WA OOCTOSITENECTB CHOCIKH, TAKUX, KaK HETUITHUHAS (opMa (pUHAHCHUPOBAHUS, MPOJIAXKa C IMOTYICHHEM
00BbeKTa 00paTHO B apeHAy, CHEIUAIbHbIe KOMIICHCAIIMN WM YCTYIKH, IpEJocTaBisieMble Kakoil-mnbo u3
CTOPOH, BOBJICUCHHBIX B JAaHHYIO CICNKY, U HE YUUTHIBACTCS KaKOW-THOO 3JIEMEHT CTOMMOCTH, TOCTYITHBIH
TOJIBKO JJIs1 KOHKPETHO ONPEICIICHHOT0 COOCTBEHHHUKA MITH TTOKYIATEIsL;

0) «... HA OTKPBITOM PbIHKE B YCJIOBUSIX KOHKYPEHIIMH.. » CTOUMOCTb 00bEKTa OLICHKH SIBISICTCS
MpeArnoiaraeMoil pacueTHON BEJIMYMHON B YCJIOBHUSX KOHKYPEHIIMH, a HE MPEJONpeIeICHHON 3apaHee uin
(aKkTHIeCKH OTOBOPEHHON MEHO# mpoaaxku (HEKOHKYpEeHTHbIE yciaoBus). OHa mpejacTaBisieT co0oii IeHy B
CJIeNIKe Ha JIaTy OLIEHKH, TP OCYIIECTBIEHMH KOTOPOH BBIMOJIHSAIOTCS BCE IPOYKME YCIOBUS, COJIEPIKAIINECs B
OTIPEIICTICHUN PHIHOYHON CTOMMOCTH;

B) «...CAEJIKA...» O03Ha4acT, YTO CTOPOHLI L[CI;’ICTBYIOT HE3aBUCHUMO U MCXKAY HUMHU HET HUKAKUX

0COOBIX B3aMOOTHOIIEHHH, KOTOPBIE MOTYT CACIAaTh YPOBEHB IICHBI CIICIIKU HEXaPAKTEPHBIM JUIS PHIHKA;

I) «..JIedHCTBYIOT B CBOMX HHTepecax pa3yMHO...» O3HA4aeT MPEJNOJOKECHHE, YTO Kak
3aMHTEPECOBAHHBIN TOKYyNaTedb, TaK WU 3aMHTEPECOBAHHBIA MpoJaBel] B JOCTaTOYHOM CTemeHu
nH(OPMHUPOBAHBI O XapaKTepe M CBOWCTBAX MPOJABAEMOTO aKTHBA, €ro (PaKTHUECKOM U MOTCHIHAIEHOM
WCTIOJIb30BAHUH, a TAK)KE O COCTOSTHUM PhIHKA Ha JaTy oleHku. O0nanas 3Toil uHpopmanueit, OHu TeHCTBYIOT
B CBOMX MHTEpECcax, CTPEMSCH JOCTUYb HAaWTy4IlIeH LIeHbl, C TOUKH 3pE€HHS UX MO3ULIUH B CHEIIKE.

,Z[) «...Hm 0e3 NPUHYXKICHHUS...» 03HAYACT, 4YTO Yy Ka)l()lOﬁ n3 CTOPOH UMCIKOTCSA CBOU MOTHUBBI JJId

COBCPHICHUA CACJIIKHU, HO HU OJTHA U3 CTOPOH HE BBIHYKACHA UM HC IMOHYXAACTCA COBEPUINTH CIACIIKY.

78. PeiHOYHAS] CTOMMOCTD IpearnoJara€T YCTaHOBJICHUE [EHBI HAa OTKPBITOM KOHKYPEHTHOM PBIHKE U
COCTOALIEM M3 HOKyr[aTeJ'IefI 1 MPpOJaBIOB.

79. PeiHOYHAS CTOMMOCTH aKTHBA OTpakaeT ero Hanbosee 3 (PEeKTHBHOE UCTIONB30Banue. Takoe ero
HCIIOJIb30BAHUE JOJDKHO OBITh (U3WYECKH BO3MOXKHBIM, HOPUIUIECCKUA TOMYCTUMBIM U (HHHAHCOBO
pearn3yeMbIM.

80. OmeHku, OCHOBaHHBIC HA PHIHOYHOW CTOMMOCTH, JOJDKHBI OMUPATHCS HAa HWHPOPMALHH,
Kacalolelcsi CpaBHUBACMbBIX 0OBEKTOB.

[Ipomecc oneHku TpeOyeT OT OLEHIIMKA MPOBEJCHUS HEOOXOIMMOW M JIOJDKHON NMPOBEPKH,
MpOBeJICHUE TPaBUIBHOTO aHaiu3a W (OpPMUpPOBAHHME MPEINOJOKEHUN, OCHOBAHHBIX Ha (akTax H
JlOKa3zaTeJbCTBaX. B 3TOM mpolecce ONEHIIUMKH JOJIKHBI PAacCMOTPETh Bce (aKThl, TCHIACHIIHUH,
CpaBHUTENbHBIE CIICIKU U MHYI HHQOpMAIUIO, HAOII0JaeMYyI0 Ha PBIHKE W CBS3AHHYIO C 3aJaHUEM Ha
OIICHKY.

Ecnu perHOYHBIE TaHHBIE OTpaHUYEHBI WM BOOOIIE OTCYTCTBYIOT, OIICHIIMK 00sI3aH OMHUCATh B OTYETE
00 OIIEHKE CIOXHBIIYIOCS CHTYallMI0 M yKa3aTh, YTO pacueThl ObLIM OTpaHHuYeHbI (€CIU MMEIUCH
OTPaHHUYCHUS) ONPEACICHHBIM 00pPa30M H3-3a HEJOCTATOUHOCTH CBEICHUI.

Bo Bcex oreHkax Tp€6yeTC$I JIMYHOC CYKACHUEC OLICHIIIMUKA.

81. Eciu ONEHIIMK MMEET BO3MOXXHOCTH NMPOBEJCHUS aHalW3a JOCTYNHBIX CBEICHUH W
00CTOSATENLCTB, CBSI3aHHBIX C PHIHKOM OIICHUBAEMOTO OOBEKTa ONECHKH, KaXKJbIH MOIXO0J HJIH METO],
MPUMEHSIEMBIN B TIpoIlecce OIEHKH, JOJDKEH 00eCleUnTh YCTAHOBJICHUE PHIHOYHOW CTOMMOCTH OOBEKTa
OLICHKH.
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§ 2. PriHouHAas1 apeHHAasI U1aTA

82. [lon ppIHOYHON apeHIHOH IIaTOH MOHMMAaEeTCsl Hanboiee BeposTHAS [[eHa, M0 KOTOPOil 00BEKT
OILICHKH MOXeET OBITh CIaH B apCHY Ha OTKPBITOM PHIHKE B YCIOBUSX KOHKYPEHIIMHU, KOT/Ia CTOPOHBI apEH/IbI
(3amHTEpEeCOBAHHBIH apeHI0JaTe]b U aPEHAATOp) NCUCTBYIOT B CBOMX HHTEpPECaxX pasyMHO u 0e3
NPUHYKICHHS, pacrojaras Bceil HeoOXoauMoii napopmarueil (MapKETHHT), a Ha BEJIMYUHE apEH/IHOM IIaThI
HE OTpaXKaroTCA KaKue-ITu00 Upe3BBIYaHbIC 00CTOSATEIBCTBA, BKIIFOYAsT 00S3aHHOCTD IIJIsl OHOW M3 CTOPOH
BCTYIHTH B JAHHYIO apEHIHYIO CIICNKY.

83. Ilox moroBOpHOH apeHAHOW IUIATON MOHMMAETCS apeH/Has IJIaTa, BRIMJIaYNBaeMas COTJIACHO
YCJIOBUSAM 3aKII0OUEHHOTO JO0TOBOpa apeHasl. OHa MOXKET OBITh (PUKCHPOBAHHOHW HA CPOK apeHIBI WUIIH
nepeMeHHoi. M3MeHeHnst apeHaHOM TIaThl OTPAXKAIOTCS B JOTOBOPE apeH Il M JIOJDKHBI OBITH OMPE/ICNICHbI 1
HOHSATHBI ISl yCTAHOBJICHUSA 00IIero o6bEMa BBITOJ, TMOJYy4aeMbIX apeHIOJaTeNeM, U 0043aTeIbCTB
apeHjaTopa.

84. PeiHOYHAs apeH/HAsI TUIaTa MOXKET OBITh MCIOJb30BaHA B KAYeCTBE BU/Ia CTOMMOCTH TIPH OICHKE
JOTOBOpA apeHIBl WU MpaBa apeHABl. B mMOJoOHBIX ciiydasx HEOOXOAMMO MPUHUMATh BO BHHMAaHUE

JIOTOBOPHYIO apeH/IHYIO TJTATY U PHIHOYHYIO apeHIHYIO ATy (€CIH OHA OTIIHIACTCS OT JOTOBOPHOI).

85. B oTmeNBbHBIX CIyYasiX PHIHOYHAS apeH/HAs MJIaTa MOKET ObITh MpUHsTAa/ paccyMTaHa Ha
OCHOBaHHMHM YCJIOBUH 3aKIIIOYEHHOTO JOTOBOPA apEHIBL.

§ 3. CrouMocTh 00beKTa 3aJ10Tra

86. Ilox cTOMMOCTBIO 00BCKTa 3aj0ra MOHUMACTCS PbIHOYHAsA CTOMMOCTb o0BeKTa OLICHKH,

SABIIAOMETOCA MPEAMETOM 3aJI0Tra WIN INITAHUPYEMOTI'O K IIEpeaavdc B Ka4Y€CTBE obecrnieueHust B BHJAC 3aJi0ra.

[IpenmeToM 3a0ra MOXKET OBITH BCAKOE UMYIIECTBO, B TOM YHCJIC BEIM M UMYIICCTBCHHBIC TpaBa
(TpeGoBanus), 3a UCKIKOUYEHHEM Bellei, U3BATHIX U3 000poTa, TPpeOOBaHHIA, HEPA3PHIBHO CBA3aHHBIX C
JUYHOCTBIO KPEAUTOpa, B YaCTHOCTH, TpeOOBaHHN O BO3MENICHUHW Bpeja, MPUYUHEHHOTO XU3HHU HIU

3[I0POBBIO, 00 aMTMMEHTAX U HHBIX TPEOOBAHMUH, YCTYIKA KOTOPBIX IPYTOMY JIMITY 3alpelcHa 3aKOHOM.

87. B 3aaHuM Ha OIICHKY, OICHIIMK JIOJDKEH YKa3aTh, YTO OLEHKAa OOBEKTa OLICHKH IPOU3BOIUTCS
JUIS 1IeJICH 3ajiora.

I'naBa 4. Buabl cTOMMOCTH, OTJIMYHBIE OT PHIHOYHON CTOUMOCTH

§ 1. CnpaBensiuBasi CTOUMOCTh

88. o crpaBeUTMBO CTOMMOCTHIO TOHHUMAETCS pacueTHas IeHa NPH NpoJiaxe 00beKTa OICHKH
(peanuzaiuu UMYIECTBA WM CITUCAHHUH 3aJ0JDKEHHOCTH) MEX/y 3aHHTEPECOBAHHBIME CTOPOHAMH, KOTOpast
OTpaXkaeT COOTBETCTBYIOIINE HHTEPECHI JAHHBIX CTOPOH B CBOOOIHOM CEIKE.

89. Ompenenenne crnpaBeUIMBONH CTOUMOCTH NMOTPeOyeT ONEHKY TaKod LEeHBI, KoTopas OyaeT

ABIATHCA CHpﬁBCI[J'IHBOfI B CHACJIKE MCXKAY KOHKPETHO ONPCACIICHHBIMU CTOPOHAMH C YUC€TOM BCEX
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NpEUMYIICCTB UK OTPULATCIIbHBIX CBOI>'ICTB, KOTOPBIC KaxXJast U3 CTOPOH 06peTeT o CACIIKE.

B nannHoMm ciydae, npu ONpeaeNeHHH CTOMMOCTH, HEOOXOIUMO UTHOPUPOBATh BCE MPEUMYIIECTBA
WM OTPULATEIBHBIC CBOWCTBA, KOTOPHIE HE OYAYT B LEIOM XapaKTePHBI WM JOCTYIHBI JJIs YIYACTHHKOB
PBIHKA.

§ 2. UuBecTUIIMOHHAS CTOMMOCTDH

90. Tlog WMHBECTHIIMOHHOW CTOMMOCTBIO CJIEYeT MOHUMAaTh CTOMMOCTH OOBEKTa OIECHKH,
YUUTHIBAIOIIYI0 WHBECTUIIMOHHBIC WJIM ONMEPAHOHHBIC (XO3SIMCTBEHHBIC) IEJU ISl €T0 KOHKPETHOTO KU
MMOTEHIIMAILHOTO HHBECTOPA.

91. MHBeCTHIIMOHHAS CTOMMOCTH SIBISIETCA CYOBEKTHO-CIIEIM(PUIESCKAM BHIOM CTOMMOCTH, KOTIa
CTOMMOCTbH aKTHBA XOTS U paBHA pa3Mepy, KOTOPYIO OH MOT ObI MOJYYUTh MPH MPOAAXKE IPYTroil CTOPOHE, IPH
JAHHOM BHUJE CTOMMOCTH OTPa)Kar0TCsS BBITOIBI, KOTOPEIE MOXKHO MOJIYYHTh OT BJIAJICHUS YKOHOMHUYCCKAM
CyOBEKTOM 1 0€3 IPUMEHEHHUS BCSIKOTO 0OMEHa COOTBETCTBYIOIIUM aKTHBOM.

92. B MHBECTHIIMOHHON CTOUMOCTH OTPAXKAOTCS (PMHAHCOBOE COCTOSTHHE SKOHOMUYECKOTO CYOBEKTa
U (MHAHCOBBIC IEJIHM BBITIOJHCHUS OIICHKH. JTOW CTOMMOCTBIO, B OCHOBHOM, TOJIB3YIOTCS ISl OTIPEACICHHUS
3(h(HeKTUBHOCTH WHBECTHUIIHH.

§ 3. CunHeprernyeckasi CTOUMOCTb

93. CunepreTHyeckasi CTOMMOCTb — 3TO CTOMMOCTB, KOTOpasi 00pa3yeTcsi B pe3yJIbTaTe COueTaHuUsI
JIBYX WK 00Jiee aKTUBOB, WITK JTOJICH y4acTHs, KOT/Ia COBOKYITHAsI BEJIMYMHA CTOUMOCTH OKa3bIBAETCs OOJIBIIIE,
4eM CyMMa HX CTOMMOCTEH, B3STBIX MO OTACIBbHOCTH (MOJOXKHTEIbHAs CHHEPrHs), WIH Ha00OpOT
(oTpunatenbHast CHHEPTHSI).

94. Ecnu cuHepreTuueckoro 3p@ekra ITOCTHTAET TOJIbKO OJWH KOHKPETHBIM MOKYNAaTedb, TO
CHUHEPreTHIeCKasi CTOMMOCTh OyJeT OTIMYAThCs OT PHIHOYHOM, TAK KAaK B CHHEPreTUUECKOW CTOMMOCTH OyayT
OTpPaXeHbl KOHKPETHbIC XapPAKTEPHUCTHUKU aKTHBA, KOTOPbIE MMEIOT LEHHOCTh TOJIBKO JJIsi KOHKPETHOTO
MOKYIIaTeJIsL.

95. HeoOX0AMMOCTh OMpeJieIcHUs CHHEPTeTHYECKOW CTOMMOCTH BO3HUKAET IPH OILCHKE
MMYIICCTBEHHBIX U WHBECTHUIHOHHBIX KOMIUIEKCOB OOBEKTOB HEJIBIKHMOCTH, B KOTOPBIX OOBEKTHI
(YHKIMOHAIBLHO JOMOJHAIOT APYT Apyra (MOJOKUTEIbHAS CHHEPTHS) WK MENIAlOT Pean3ali KaKHuX-Tu00
GbyHKIHUI Ha TpeOyeMOM ypoBHE (OTpHUIIATEIbHAS CHHEPTHS).

§ 4. J/InkBUAAMOHHASI CTOUMOCTH

96. JIukBHIAIIMOHHAS CTOUMOCTH O3HAYaeT CYMMY K HOJYYCHHUIO MPH IPOJAKE aKTUBA WIH TPYIIITBI
AKTHUBOB MO YacTsM. B JMKBUAALIMOHHOW CTOMMOCTHU CJIENYET YYUTHIBATH 3aTPaThl Ha MPENNPOAAKHYIO
MOJITOTOBKY aKTUBOB, @ TAKXKe 3aTPaThI MO UX Pea3alluy.

97. JIuKBUIAIIMOHHYIO CTOUMOCTh MOXHO OINPEACIUTh, UCIONB3Ys CIeAYIOINe MpeaABApUTEIbHBIC
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YCJIOBMS IPU IPOBCACHUN OLICHKU.:
YHnopssao4CeHHasd CACIIKa C OOBIYHEIM NEepHUOJOM MAPKETHUHIA,
BBIHYXJICHHAA CACJIKA C COKPAIICHHBIM IIEPUOJOM MApPKECTHUHTA.

OI_[eHH.[I/IK OOJDKCH yKa3aTb B OTHUCTC 00 OLCHKE, KaKUC M3 NPCABAPUTCIbHBIX yc.]'IOBI/Iﬁ OH

HCII0JIB30BAJI TIPH ONPECACIICHUN HHKBHH&HHOHHOﬁ CTOUMOCTH.

§ 5. YTuauszaumoHHasi CTOMMOCTh

98. YTunuzanuoHHass CTOUMOCTb 03HAYae€T CTOMMOCTh PAaBHYIO PHIHOYHOHW CTOMMOCTH MaTepHaloB,

COCTABJIAIOIINX 00BEKT OLCHKH.

DTa CTOMMOCTh MOKET BBIPAXATBHC KaK COBOKYIIHAA UJIN YUCTast CTOUMOCTD (321 BBIUCTOM 3aTpaT Ha

HPOAAXKY).

YacCTHBIM CTydaeM YTHIM3AIMOHHOW CTOMMOCTH SIBJISIETCS CKparoBast CTouMocTh (Scrap value), koraa
CTOUMOCTH OOBEKTOB, IS KOTOPHIX Hambosiee 3(P(PEKTHBHBIM CIIOCOOOM HCIOJb30BaHUS IPHU3HACTCS

pcajim3anusd Ha METAJIJIOJIOM.

§ 6. OctaTtounasi 6anaHcoBasi CTOUMOCTh

99. OcrartouHas GajaHcoBas CTOMMOCTh O3HA4YaeT MEPBOHAYANBHYIO (BOCCTAHOBUTEIBHYIO)

CTOUMOCTDb OCHOBHBIX CpC€ACTB 3a BbBIUCTOM CYMMBbI COBOKYIIHOTO HM3HOCA.

§ 7. OcraTouHasi CTOMMOCTDb 3aMelIeHUsI

100. OcTaTo4Has CTOMMOCTH 3aMEIICHHS O3HAYaeT CyMMY 3aTpaT, TpeOYeMbIX Ha CO3/IaHHE HOBOTO
00BbeKTa, pAaBHOW MOJIE3HOCTH OOBEKTY OLIEHKH, C UCIIOJIb30BAHUEM COBPEMEHHBIX MATEPUAJIOB U TEXHOJIOTHHA,

B PBIHOYHBIX LE€HAX, CIIOKUBIINXCA IO COCTOAHUIO HA ATy OLUCHKHU U YUYUTBIBAIOUIUX U3HOC 00BbeKTa OLICHKH.

§ 8. OcraTouHasi cTOMMOCTH BOCIIPOU3BO/JCTBA

101. [NoHsATHE OCTATOYHOW CTOMMOCTH BOCIPOU3BOJICTBA O3HAYAET CYMMY 3aTpaT, TpeOyeMoro Ha
CO3/IaHNEC HOBOTO OOBEKTA, HACHTUYHOTO OOBEKTY OIEHKH, C UCIIOIH30BAHUEM UIACHTUYHBIX MATEPHAJIOB
TEXHOJIOTHi, B PHIHOYHBIX L[EHAX, CIOXKHUBIIMXCS 110 COCTOSIHUIO Ha ATy OLIEHKH M YYUTBHIBAIOUIUX U3HOC

00BEKTa OLIEHKMU.

§ 9. CnennajnbHasi CTOMMOCTD
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102. CneunanbHasi CTOUMOCTh — 3TO CyMMa, BBIIIC PHIHOYHOHM CTOMMOCTH, KOTOpas OTpaxaeT
OTIpeieTICHHbIE XapaKTePUCTHKN aKTHBOB, MMEIONINX LEHHOCTh TOJIBKO JUUISI CHEIHAIbHOTO MOKYTaTems

(nmMeroriero 0co0YI0 3aHHTEPECOBAHHOCTD).

§ 10. CtpaxoBasi CTOUMOCTH

103. CtpaxoBoii CTOMMOCTBIO SBJISETCS CTOMMOCTh UMYIIECTBA, MpeaycMaTpuBaeMasi JOroBOpoOM
CTpaxoBaHUA WU moiucoM. Ilpm 5ToM, pakTHUeckass CTOMMOCTh MMYIIECTBA OIS CTPAXOBBIX IIeJCi

OIMPCACIIACTCA HA JaTy NOANMUCAHUA JOTOBOpAa CTPaxXOBaHUs UJIU MTOJIUCA.

§ 11. HastoroBasi crouMoCTh

104. HanmoroBast CTOMMOCTb TPEACTABISET OO0 CTOMMOCTD, PAaCCUMTHIBACMYIO B COOTBETCTBHH C

I[eﬁCTByIOIIIHM HAJIOTOBBIM 3aKOHOAATCIILCTBOM.

105. B 3ajaHuM Ha OILIGHKY M B OTUYETE 00 OIICHKE IOJDKHO OBITh YKa3aHO ISl KAKOTO BUJa HAJIOTa

OMIpeACIIICTCA JaHHAsA CTOUMOCTD.

I'naga 5. TlpeanochbUIKU OUEHKH (MPeanoaraeMoe Herojib30BaHue)

106. B mpeamnochuIKax OHEHKH (TMpennosiaracMoM HCIOJNb30BAHUH) BBIPAXKAIOTCS YCIOBHS
(o6cTOsITENBCTBA) HMCIOTH30BAHUS AKTHBOB HMIH 00S3aTENBCTB. JTO CBOEro poja MPEANOTIOKECHHE
OTHOCHTENIFHO HanboJiee BEPOSTHOTO Habopa OOCTOSATENHCTB CENKH, KOTOPBIE MOTYT OBITh MPUMEHHMBI K
00BEKTY OICHKH. {151 pa3HBIX BUJOB CTOMMOCTH MOTYT MOTPEeOOBATHECA OCOOBIE MPEANOCHUIKH OLIEHKU HITH

MOTYT OBITh PACCMOTpPEHBI HECKOJIBKO MPEATIOCHUIOK ONeHKH. OOIIMMH NPEANOCHUIKAMHU OIIEHKH SIBIISTFOTCSL:
HanOosee 3pPeKTHBHOE NCTIONH30BAHNE;
TeKyllee / CyIecTBYIOIIee NCII0Ib30BaHUE;
yHoOpsiIoYeHHas IMKBUIALHMS (POaaKa);
BBIHY)KIICHHAS IPOJaXKa.

107. Ilox HamGonee >(PPEKTUBHBIM HCHOJIB30BAHHEM IOHMMAIOT TaKylo (OPMY HCIOJIb30BAHUS
aKTHBa, MPU KOTOPOW, C TOYKM 3PEHHS yJacTHHKA, ITOMY aKTHBY obecrnednBaeTcs Hamboyiee BBICOKAs

CTOMMOCTD.

Hawubonee 3¢hpexTHBHOE MCIOIb30BAHKE JOJDKHO OBITh (PU3NUECKH BOSMOYKHBIM (€CIIH 9TO YMECTHO),
(GUHAHCOBO OOOCHOBAHHBIM, IOPUIUYCCKH NOMYCTUMBIM, M 3TO JOJDKHBI MPUBOIUTH K HAUOOJBIICH

CTOMMOCTH.

Ecnu nmomoOHOE MCMONIb30BAHKUE OTIIMYAETCS OT MPOCTOTO TEKYLIETO MCMOJB30BAHMUS, 3aTPAThI MO
MepPeBOIy aKkTUBa B OoJiee 3((heKTHBHYIO (POPMY UCTIONB30BaHHS OKaXYT BIUSHUE HA €TO CTOMMOCTb.

C TOUKH 3peHHs IPENNOCHUIKH «Hanboee 3(p(HEeKTUBHOE UCTIOIB30BAHNEY, IO AKTHBOM IIOHIMAETCS

00BEKT HCABUXHUMOCTHU.
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108. Onpenenenne Buaa Handosee 3HHEeKTHBHOTO UCTIOIB30BAHUS IOIPa3yMeEBaeT CIIeAyIoLIee:

ONPEACIIUTD, ABJIACTCA JIX TO UJIM MHOC HUCIIOJIb30OBAHNUE aKTUBa (bI/I?sI/I‘ICCKI/I BO3MOXHbBIM, IIPpHU 3TOM

6y2[yT Y4UTBIBATHCA TC UCIIOJIB30BAHUA, KOTOPHIC ObLIH ObI COYTEHBI Y4aCTHHKaMH pPa3yMHBIMU,

JJIsl TOTO, YTOOBl Yy4eCTh TpeOOBaHHE HOPUAMYECKON JOMYCTHUMOCTH», HEOOXOIUMO MPHUHATH BO
BHHMAaHHE JIOObIE ITPAaBOBBIC OTPAaHUUCHHS Ha HCIOJb30BaHHWE aKTHBAa. HampuMmep, rpaloCTpOUTEIBHEBIC
TpeOOBaHUs WM OTPaHWYEHHS MO 30HHPOBAHUIO, & TAKXKE BEPOSTHOCTH TOTO, YTO ITHU OTPaHUUYCHHUS

HU3MEHATCS B OyIyIiem;

Tpe6OBaHI/Ie O TOM, 4YTO HCIOJIb30BaAHHUEC AOJI2KHO OBITH (((bHHaHCOBO O6OCHOBaHHI>IM>>, YYUTBIBACT,
NPUHECET JIM aJIbTCPHATUBHOC HCIOJB30BAHUC aKTHBaA, KOTOPOC (bHSH‘{CCKI/I BO3MOXHO U IOPpUIHUYECCKH
AOMMYCTUMO, JOCTATOYHYI OTAAYY TUINIHYHOMY YYAaCTHHUKY CBEPX OTAA4YH B €r0 TCKYIIEM HCIIOJIb30BAHUH,

TI0CJIC YU€Ta 3aTpaT Ha MEPEBOJ aKTHBA B TAKOC aJIbTCPHATUBHOC UCIIOJIb30BaAHHUEC.

109. Tekymiee / cyliecTByIOlIee HCIOIb30BaHUE O3HA4YaeT (HOPMY HCIIOIB30BAHMS AKTHBA HIIU
00s3aTeNbCcTBa B HacTosIIee BpeMsl. TeKyiee NCIoJIb30BaHUE MOXKET COBMaaaTh ¢ Hanbonee 3 PeKTHBHBIM

HCIIOJIb30BAHUCM AKTHBA.

110. TIpu ynopsmodeHHOM MUKBUAAIMH (TPOIaXKe), MOAPA3yMEBAIOTCS pa3yMHBIE CPOKU Ha TOUCK
nokymnatens (mokymareseii), yKa3blBaeTCs CTOMMOCTh AKTHBOB, KOTOPbBIE MPEAINOJIAraeTcs mpoaaTh OpH
JTUKBUAAIUH, TIPU KOTOPOH NpoJaBell BEIHYKIEH MPOJaBaTh AaKTHB «B CYNIECTBYIOIEM COCTOSHUU» U «B

MECTE PACIIOJIOKCHUS).

Pa3YMHLIﬁ CpPOK, OTBEJCHHBIN IS TIOMCKaA MOKYTIATCJIA (HOKYHaTeJIeﬁ) MOJXET OBITh Pa3JIndYHbIM B

3aBUCHUMOCTH OT BHJAA aKTHBA U yCJIOBI/Iﬁ PBIHKA.

111. TepMI/IH «BBIHYXXIACHHAA MIpogaxa» HCIOJb3YETCSA B O6CTO$IT€J'ILCTB8.X, KOoraa mpogaBcIy
BBIHYXJICH COBCPUIUTH MPOJaXy H, KaK CJICACTBUC 3TOTO, Y HErO HCT BPEMCHU Ha )IOCTaTO‘{HLIﬁ CpOK
OKCIIO3HUIMHU (BpeMS[, KOTOpOEC 00BEKT JOJDKCH HaXOAUTLCA Ha PBIHKE OJIA TOTO, 4TOOBI OBITh HpOZ[aHHBIM), a

MOKYTIATeJI He MOTYT NMPOBECTHU JIOJDKHYIO IPOBEPKY.

Llena, KOTOPYIO MOKHO TOJYYUTh B 3THX 0OCTOATENBCTBAX, OYAET 3aBHCETh OT XapaKTepa JaBJICHUI
Ha MPOJABIA M OT TOTO, MOYEMY HE MOKET OBITh OCYLIECTBICHA HAJIekKamas 3KCIO3UIus /| MapKETHHT
akTuBa. Takas 1jeHa MOXKET OTpa)kaTh NOCIEACTBUA JUIA NPOJaBla U3-3a HEBO3MOKHOCTH COBEPLIUTh NPOAAXKY

B TCUCHUEC JOCTATOYHOTO CpOKa.

Ecnu xapakTep u NIpu4MHbL JaBIE€HUS Ha IPOJaBlia HEU3BECTHBI, TO LIEHY, KOTOPYIO MOXKHO IOJIyYUTh

TIPY BBIHYXJICHHOH IpoJiaxe, HeJlb3s OyleT NpaBUIIbHO ONIPEeHTb.

llena, Ha KOTOPYIO NMPOJABEIl COTVIACHTCS IPH BBIHYXJICHHOW mpojaaxe, OyAeT oTpaxaTh €ro
KOHKpPETHBIE 00OCTOATENbCTBA, @ HE T€ OOCTOSTENBCTBA, KOTOPHIE XapaKTEePHBI ISl THIIOTETHYECKOTO

3aUHTEPECOBAHHOIO IIPO/IABLA, U3 ONPEAEIICHUS] PHIHOYHON CTOMMOCTH.

BriHy)IeHHAs poJiaka — 3TO ONMMCAHWE CUTYAIUH, TP KOTOPOH MPOUCXOTUT OOMEH, a HEe YEeTKO

0003HaYEHHBIH BHJT CTOUMOCTH.

112. Ecau tpebyeTcs onmpeaenuTh IeHy, KOTopas MOXET ObITh MOJydyeHa MPH BBIHYKICHHOM

Opoaaxe, H€O6XO,I[I/IMO YCTKO YKa3aTb NPUYNHBI OI‘paHH‘IeHHﬁ, BJIMAIOIIMX Ha IpoJdaBia.

HeO6XO}ll/IMO YKa3aThb MoCJaCACTBUA OT HEBO3MOKHOCTH OCYHIECTBUTH NIPOAAXKY B OTBe}leHHBIﬁ CpPOK,

YKa3aB COOTBECTCTBYHOIINE NOIMYIIICHHA.

Ecnu na A4aTy OLCHKHU TAaKUX IMPUYUH HET, OHU JOJIKHBI OBITH YETKO YKa3aHbl KaK CIICIIUAJIbHBIC

JTOTTYLIICHHSI.
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113. TlpennochuIKa BEIHYXICHHON MPOAaXH, OTPpaKaeT HAauOOoJIee BEPOATHYIO LIEHY, KOTOPYIO MOXKHO

MTOJYYHTH 32 KOHKPETHOE UMYILECTBO MIPU COOJIOICHNH BCEX YKAa3aHHBIX HIKE yCIOBHIA:
3aBepIICHUE TIPOJAKU B KOPOTKHH CPOK;

AKTHUB noAnaaacT Imona ﬂeﬁCTBHe PBIHOYHBIX yCHOBHﬁ, I[eI\/'ICTBYIOHII/IX Ha AaTy OLCHKH WJIU B

OTIpeICTICHHBIN NIEPHOJT BPEMEHH, B TEUEHHE KOTOPOTO ClIeJKa JIOJDKHA OBITh 3aBEpIICHA;
¥ TIOKYTIaTeIh, ¥ MIPOJIaBeIl ACHCTBYIOT OCMOTPUTEFHO U OCBEAOMIICHHO;
MIPO/IaBell BBIHYKCH COBEPIIUTH MPOJIAXKY;

MOKyTaTellb UMEeT TUITUYHYI0 MOTHBAIIUIO K C/IETIKE;
00e CTOpOHBI ACHCTBYIOT TaK, KAK OHM CYUTAIOT JIyUIIe JIJIS HUX;

OPpUMEHCHUC OOBITHEIX MEp MO NpPOBCACHUIO MAPKETHHIA HEBO3MOXHO H3-3a OTBEACHHOIO

KOPOTKOTO CPOKa IKCIO3UIIHH;
oriaTa OyJeT MpOou3BeIcHA JCHEKHBIMH CPEICTBAMH.

114. Hpoz[axm Ha HCAKTHBHOM HJIM MaAalOIIEM PBbLIHKE HEC SABJIAIOTCA CBUACTCIBCTBAMHU
«BBIHYXICHHBIX IIPOAAX» IIOTOMY, YTO INPOAaBCI MOT OBl HaCATHCA HaA IMOJTYUYCHHUEC nqueﬁ IICHBI, €CJIN OBl

IMOJIOKCHHUE YIIYUIINIIOCh.

Ecnu npopasen He BBIHYX/JEH NPOJATh B CPOK, KOTOPHIA HE MO3BOJISIET OCYIIECTBUTH HAMJIEHKALTUN
MapKETUHT aKTHBA, TaKOH MpojaBer] OyJeT CUNTATHCS 3aHHTEPECOBAHHBIM MPOIABIIOM, B COOTBETCTBHU C

OINpPEAEICHUEM PIHOYHOM CTOMMOCTH.

115.HOI[TB€p)KZ[eHHBIe CACJIKHN «BBIHYXICHHBIX IMPOAAX» HC PaCCMAaTpUBAKOTCA B OICHKAX, B

KOTOPBIX BUAOM CTOMMOCTH ABJIACTCA PbIHOYHAA CTOUMOCTD.

I'naBa 6. Cnennduueckue paxkTopbl AJ1s1 OTAEIBHBIX IKOHOMUYECKHX Cy0beKTOB

116. IIpu onpeneneHn PEIHOYHON CTOMMOCTH 00BEKTA OLEHKH M3 UCXOIHBIX JAHHBIX HCKITIOYAIOTCS
CBeJIeHUs 00 00BEKTaX, OLEHEHHBIX 110 CTOMMOCTHU, OTJINYHONU OT PIHOYHOH CTOMMOCTHU, U OHU CBOMCTBEHHBI

TOJIBKO OIIPEACJICHHOMY MMOKYIATEII0 WK NPOAAaBIYy U HC IPUMCHACMBI K IPYTUM YYaCTHUKaM.

117. Illpumepamu crenupruueckux (PaKTOPOB, XapaKTEPHBIX JJIs OTICJbHBIX 3KOHOMHUYECKHX

CYOBEKTOB, KOTOPbIE MOT'YT ObITh HE U3BECTHBI Y4aCTHUKAM, MOTYT OBITh:

AOMOJHUTEIIbHAA CTOUMOCTb HJIM CHUKXEHHUC CTOUMOCTH B PE3YJbTaTe CO3JaHUsd HOpT(bCJTﬂ

AHAJIOTUYHBIX AKTHBOB,

YHHUKaIIbHOC B3aMMOJCUCTBUE (CHHEPTH3M) aKTHBA C MPYTMMH aKTHBAMH, MPUHAIICKAIIUMU

SKOHOMUYECKOMY CYODBEKTY;

IOPpUANYCCKUC MTpaBa UJIW OTpaHUYCHUSA, IPUMCHUMBIC TOJIBKO II0 OTHOIICEHUIO K paCCMAaTpHUBACMOMY

9KOHOMHYIECKOMY CYOBEKTY;

HaJIOT'OBBIC JIBI'OTHI UJIN O6peM6HI/ITeJ'H>HO€ HaJ'IOFOO6J'IO)KeHI/Ie, NPUMCHACMBIC K paCCMaTpuBACMOMY

9KOHOMHYECKOMY CYOBEKTY;

BO3MOXXHOCTb HMCIIOJIb30BAHUA AKTHUBA, KOTOpAas ABIACTCA HCKITFOYNTEILHOM IJIs1 pacCMaTpuBacMoro

SKOHOMHUYECKOTO CYOhEeKTa.
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Eciu 1ebi0 OIECHKU SIBJSETCS ONpeJeieHHe CTOMMOCTH (HAMPUMEP HHBECTHIMOHHOW) s
KOHKPETHOTO COOCTBEHHHKA, crienududeckne (HakTOpbl JJIsS ONPEICIICHHOTO YKOHOMHUYECKOTO CyOBheKTa
OTpPaXarOTCs B OIICHKE aKTHBA.

§ 14. I'napa 7. JlonyuieHus ¥ cieqMaIbHbIe 10Ny LIEHUS

118. Ilpu omnpeaeacHUH BHIA CTOUMOCTH HEOOXOAUMO yKa3aTh MOMYLICHUS HJIM HECKOJIBKO
JIOTTYIICHHM, /T YTOYHEHHUS] COCTOSIHUSI aKTHBA B THIIOTETHUCCKOH CJIIENIKE MIIM 00CTOSITENILCTBA, IPU KOTOPBIX

npejnoaracTcs 0OMeH akTuBa. Takue MOMyIIeH s MOTYT OKa3aTh 3HAYMTEIILHOE BIMSIHAEC HA CTOUMOCTb.
119. CooTBETCTBYIOMIME BU/BI AOMYIICHUH MOAPA3ICIISIOTCS Ha IBE KaTCTOPUH:

NPUHATHIE (aKTHI, KOTOPHIE COOTBETCTBYIOT C TeMHU (haKTaMU WIIH MOTYT COOTBETCTBOBATH TEM
(bakTaM, KOTOpPBIC CYIIECTBYIOT HA 1Ty OICHKH (IOMyIICHHUS);

NPUHATEIE (AKTHI, OTIHYAIONIHECS OT TeX (PaKTOB, KOTOpbIE (haKTHUYECKU CYIIECTBYIOT Ha ATy
OLICHKH (CTEIMabHbIE JOMYIICHHUS).

120. domymieHusi, cBsi3aHHbIC ¢ (paKTaMH, KOTOPHIE COOTBETCTBYIOT MJIM MOTYT COOTBETCTBOBATH
(hakTam, CyIIECTBYIOIINM Ha ATy OLEHKH, MOTYT OBITh CIICACTBHEM OTPaHHYCHUS 00bEeMa UCCIICIOBAHUN MU
3aIpPOCOB, CAEIAHHBIX OLCHIIINKOM.

[Ipumepamu Takux JOIMYIIEHNH SBISIIOTCS CIIEIYIOIIHE:

JIOTYIIEHHE O TOM, 4TO OU3HEC MepeAacTcsl Kak MOJHOLEHHBIH NeHCTBYIOMUNA X034icTBYOMUI
CyOBeKT;

JOMYyIIEHHE O TOM, YTO aKTUBHI, 3aJciicTBOBaHHbIC B OH3Hece, mepenaroTcs O6e3 O6uzHeca (mo
OT/ICTBHOCTH HJIH TPYIIIOi);

JIOTIyIIEHWEe O TOM, 4YTO OTJEIbHO OIEHMBAEMBbIM aKTHUB MEpEaaeTCs BMECTE C APYTHUMHU
B3aUMOJIOIOJIHSIOIUMY aKTUBAMU,

JOIMYHICHUE O TOM, UTO aKIIMOHEPHAs A0JIA NEPEAACTC NAKETOM WK IO OTACJIbHOCTH.

121. Ecnu Ha aaTy ONEHKH MPUHATHIC (DAKTHI OTIUYAKTCS OT (PAaKTHUECKH CYIISCTBYIOIINX, OHU
Ha3bIBAIOTCA «CIICIUAJIbHBIM JOMYIICHUEM.

CrnenuanabHbIC JOIIYHICHUA UCIIOJIB3YIOT IJIsA TOTO, YTOOBI IIOKA3aTh BIUSHHE BO3MOKHBIX U3MCHCHUN
Ha CTOMMOCTDb aKTHBaA.

CrenualnbHble JOMYIICHUS 0003HAYAIOT KaK «CIENUalIbHbIe», YTOOBI MOKAa3aTh IOJI30BATEIIO
OIICHKH, YTO OTYET 00 OICHKH 3aBHCHT OT M3MCHCHHS TCKYIIUX OOCTOSTENBCTB HIHU, YTO OHO OTpPa)kaeT
MHEHHE Ha JIaTy OLIEHKH, C KOTOPBIM HE OY/IyT COTJIACHBI YUaCTHHUKH.

[Ipumepamu Takux JOMYIIEHUH SBISIOTCS CIIEAYIOLIHE:

JOITYIIIEHUE O TOM, YTO HEJBIKAMOE UMYIIECTBO yACPKUBACTCS HA TOJHBIX TIpaBax COOCTBEHHOCTH,
HEe 0OpEMEHEHHBIX apeH I0H;

JIOTYIIIEHHEe O TOM, 4TO IpejyiaraeMoe 3/1anne (PakKTHYECKH 3aBEPIICHO CTPOUTEIHCTBOM Ha JaTy
OILICHKH,

JIOTIYIIIEHUE O TOM, YTO KOHKPETHBIH KOHTPAKT CYIIECTBOBA HA JIaTy OIICHKH, XOTA MO (PaKkTy OH ere
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He OBLIT 3aKJIIOYCH;

Aoy EeHnue 0 TOM, 4YTO q)I/IHaHCOBHﬁ UHCTPYMCHT OLUCHUBACTCA C HMCIOJIb30BAHUEM KpI/IBOﬁ

AO0XOOHOCTH, KOTOpasd OTINYACTCA OT TOﬁ, KOTOpOI\/’I [TOJIL30BAJICS OBl Y4aCTHHUK.

122. Bce pomyuieHusi U crelyajibHble AOMYIICHUS TOKHBI ObITh 000CHOBAaHHBIMH B 3aJaHHBIX
00CTOSATEIBCTBAX, TIOJKPEIUISITECS (PAaKTHISCKUMH JTAHHBIMHU U OBITh aKTYaJIbHBIMU HCXO/Is M3 1IEJIH OIICHKH.

PA3JIEJI VIL. MOAXO/AbI U METO/IbI OLIEHKH (HCO N 6)

I'naBa 1. O0uIMe MOJI0KEHUST

123. HammonanasHbIi cTangapt ouneHkn «Iloaxoasl u MeToabl oneHkn» (manee — HCO Ne 6)

YCTaHaBJIMBACT MOAXOAbI U METO/IbI OIICHKHU, UX ONPECACITICHNA, TOJIKOBAHUE U IIPUMCHCHHC.

124. OueHIUKY HECYT OTBETCTBEHHOCTH 3a TodKoBanue u npuMeHenne HCO Ne 6 u 3a BEIOOD
COOTBETCTBYIOIMX IMOAXOMOB M METOMOB I KaXJ0ro Bujaa ouncHKH_(00s3aTelbHas MU
VMHUIUATHBHAS/ TOOPOBOJIEHAS).

125. Heo0x0quMo TIpUHSTH BO BHUMaHHE HauOoJIee MOIXOIAIIUe TOAX0 Bl K OlleHKe. Bee moaxomst
OCHOBAHBI Ha KOHOMUYECKUX MPUHIIUTIAX [IEHOBOTO PABHOBECHSI, BBITOJT WIIH 3aMEIICHUSI.

OCHOBHBIMH TIOAX0JaMU K OIIEHKE SBIISIIOTCS:

CPaBHUTEIBHBIN MOAXOI;

JIOXOIHBIN TOAXOI;

3aTPATHBIA MOIXOI.

KasxapIid 3 MoAX0/I0B K OIIEHKE BKITIOYAET B €0 pa3IMUHbIC METOBI MPHUMEHCHHS.

126. Ilpu oneHKe 0O0BEKTa OIICHKHM OCHOBHOW II€JIbI0 BHIOOpA MOAXOJa OICHKH SIBISETCS BHIOOD
HauboJIee MOAXOIAIIeT0 METOAA ISl HCIONB30BaHUs B KOHKPETHBIX CYIIECTBYIOMMUX ciydasx. Hu ogun w3
METOJ0B OICHKHM HE TMOJXOJUT JJII UCIOJIb30BaHUS BO BceX cuTyanusx. [Ipu mx BeiOope TpeOyeTcs
YUUTBIBATh, KAK MUHUMYM, CJIEIYIOIIEE:

COOTBCTCTBy}OHII/Iﬁ BU/J (BI/II[I)I) CTOMMOCTHU U NPEANOCBUIKY (HpeJIHOCBIJ'IKI/I) OLICHKH, ONPECACIACMbIC B
COOTBETCTBHH C YCIIOBUAMU U LCIIIMU, YKa3aHHBIMH B 3aITaHUU HA OLICHKY,

CWJIBHBIC U cJ1a0ble CTOPOHBI MPUMEHEHUS BO3MOYKHBIX MOJIX00B ¥ METOJIOB OIICHKH;
[eJIecO00Pa3HOCTh MPUMEHEHHS KaXK/IOTO MOIX0/1a ¥ METOJIOB C YIETOM XapakTepa 00beKTa OICHKY;
LICJIM ¥ 3aJ1a4M OLICHKH,

MTOJTHOTY, IOCTOBEPHOCTh U HAJTMYHE HEOOXOIMMOH JIOCTOBEPHOU NH(pOpManuy;

JOIYILEHHUS U OTPaHUYEHHUS MPOBOAUMOM OLIEHKH,

MpenoaaraeMoe UCTOIb30BaHie PE3YIbTaTOB OLIEHKH.

127. Tlpu mpoBeCHUHU ONEHKU OOBEKTA OIEHKW OIEHIIMK JIOJDKEH NMPUMEHHTh CPaBHUTEIbHBIMH,
IlOXO,Z[Hblﬂ nu 3anaTHbIl>i noAXOAbI. HpHMeHeHMe NN OTKA3 OT le/IMeHeHI/lfl B npouecce OLCHKHU MMOAXO0J0B U
METOJIOB OLIEHKH JIOJDKHO OBITH OOOCHOBAHO OLIEHIIIUKOM.
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O1eHIKUK BIIPaBe CaMOCTOSATEIbHO ONpEessiTh KOHKPETHbIE METOJIBI OIICHKH B paMKax KaXKJ0ro U3
MOJXO0J0B K OIlleHKe. [Ipu BBIOOpE METOJ0B OIEHKH, YUYHUTHIBACTCS JOCTATOYHOCTh W JOCTOBEPHOCTH

UH(pOpPMAIUH, UCTIONIB3yEMOM AJISI TOTO UM HHOTO METO/A.

128. Ecnu onCHITUK YBEPEH B TOUHOCTH M HAJICKHOCTH €UHCTBEHHOTO METO/a OLCHKH, MPUHUMAS
BO BHHMAaHHE 3ajJlaHHE Ha OILEHKY, TO HET HEOOXOIMMOCTH HCIIOJIh30BaTh OOJIee OJHOTO METOa OIEHKH.
OIeHIIIUKAM CJIEIyeT PACCMOTPETh BO3MOKHOCTh HUCIOJIb30BAHUS HECKOJIBKUX MOIXOM0B M METOJIOB OIICHKH
JUISL TIOJTYYEHHSI CTOMMOCTH, €CJIM HE HMEETCS JI0OCTAaTOYHOIO KOJMYECTBA HCXOAHBIX JAHHBIX JIJIS IPUMEHEHHS

CANMHCTBCHHOI'O ME€TOAA.

Ecnu HUCIIOJIB3YyCTCA 6omee OJHOTO MmoAxoaa M METoJa OLUCHKHU HJIM B paMKax OJHOTIO moaxoaa
HCIIOJIb3YCTCA Ooiee OJHOT'0 METO/JIa, pE3yJIbTaTbl OLICHKH, IMOJYUCHHBIC C UCIIOJIB30BAHUEM TaKUX IMOJAXO0OA0B
n/unn MCTOAOB, JOJIXKHO OBLITH COTJIACOBAHEI. HpI/I 9TOM, PE3YJbTAaThbl OLUCHKU JOJIKHBI OBITH OTpaXCHbI B

oT4eTe 00 OLCHKH 0€3 MPOBEICHUS YCPETHEHUS.

129. Eciu, ucnosib3ysi pa3Hble MOAXO0/Ibl /UM METO/IbI OIIEHKH, OLCHIINK MOJTy4aeT 3HAYNTEIbHbIC
pacXoXJeHusl B MOKa3aTelsiX CTOMMOCTH, eMy CJeAyeT MPOBECTH aHaJu3, YTOOBl MOHATH, MOYEMY TakK
pa3IMYArTCs TOKA3aTeNId CTOUMOCTH. B 3TOM cityuae Henenecoo0pa3Ho mpocto (apudMeTnuecKku) u3MepsiTh

(cormacoBbIBaTh) JBE U 0OJICE PACXOASIIUXCS OKA3ATEIST CTOMMOCTH.

B takux ciayuasx OIEHINMKY clenyeT yuecTs TpeboBanus mynkra 128 EHCO mis pemenust Bompoca,
MOXET JIH KaKOH-Tu0O0 OJMH M3 MPUMEHEHHBIX MOAXO0H0B / METO0B obecrneuuT nojydeHue OGosee

JOCTOBEPHOTO IMOKa3aTejis1 CTOUMOCTH.

I'napa 2. IlpumeHeHne NOAX00B K OLlEHKE

§ 1. CpaBHHUTE/IbHBII 01X0/

130. CpaBHHTeJ’ILHHfI nmoaxona — 3TO COBOKYINHOCTb METOAOB, NIPHU KOTOPBIX MMOKA3aTCIb CTOUMOCTHU
MOJIYy4aroT MyTEM CpaBHCHUSA o0BeKTa OICHKHN C MACHTHYHBIMHU HJIKM CONIOCTAaBUMBIMHU (aHaHOFI/I‘{HLIMI/I)
O6’I)CKTaMI/I, I/IH(l)OpMaIII/IFI 0 HEHC KOTOPBIX U3BCCTHA. CpaBHHTeJ’IBHBIﬁ MOoAXO0A HCXOAUT M3 MpUHIHUIIA

3aMEIICHUS.

131. MeToapl CpaBHUTEIBHOrO 1MOAX0aa 3(h(PEKTUBHBI, KOTJa CYMECTBYET aKTUBHBIA PBIHOK JJIS

COIIOCTaBUMBIX O0BEKTOB OLIEHKHU, KOTOPBIN AT MPEACTABICHUE O PeaIbHON PRIHOYHOIN CTOMMOCTH OOBEKTA.

132. CpaBHUTENBHBIH TOIXO CIEIyeT IPUMECHATh U IPHAABATH €MY 3HAUUTEIILHBIA BEC MPU HATHIHN

CJIEIIOUINX OOCTOSTENbCTB!

paccMaTpuBaeMblif 00BEKT HEAaBHO OBLT MPOJAH B CACIKE, KOTOPYI0 MOXXHO HPUHHUMATH BO

BHHMAHHME B COOTBETCTBUU C IPUMECHACMBIM IIPU OLICHKE BUAOM CTOUMOCTH,

paCCManI/IBaeMHﬁ 00BEKT HIH II0 CYIECTBY aHAJIOTNYHBIC 00BEKTHl aKTUBHO 06paHIaIOTC$I Ha

PBIHKE;

CYmECTBYKOT 4aCTO COBEPIIACMBIC U | nnn HCIaBHO Ha6J'IIOZ[aBH.II/ICCSI CACJIKH C «II0 CYHIECTBY

AHAJIOrMYHBIMHY OOBEKTAMH.

B CJIydae, Koraa yKa3aHHbIC 00CTOSITEILCTBA OTCYTCTBYIOT, IPUMCHATH CpaBHHTeHBHLIﬁ IoaxoQ U

IIPUCBaNBaTh EMY 3HaUUTEIbHBIN BEC BO3MOKHO TAKKE NIPU HAJIMUUU CIEAYIOIUX YCIOBUIL!

COBCpPHICHHBIC HAa PBIHKE CACJIKH C paCcCMaTpUBACMbIM 00BEKTOM HIIH C «IIO CymeCTBYy
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aHAJOTHYHBIMHU» OO0BEKTaAMU HEJOCTATOYHO AaKTYyaJibHbI B CBA3H C pLIHO‘iHOﬁ HECTAOUIILHOCTBIO H

AKTUBHOCTHIO,

00BEKT WJiy, 10 CYIECTBY, aHAJIOTUYHbIC 00BEKTHI HE CTOJIb AKTHBHO 06pau1a}0Tc51 (HpOZ[aIOTCfI) Ha

PBIHKE;

nH(pOpMaIHA 0 PEIHOYHBIX CAENKaX AOCTYITHA, HO COTIOCTaBUMBIE OOBEKTHI 3HAUNTEIEHO OTINIAIOTCS
0T paccMaTpUBAEMOTO 00BEKTA, YTO, BO3MOKHO, HOTPEOYET BBEIEHUS CYOBEKTUBHBIX KOPPEKTUPOBOK;

uH(pOpMAIS O HEJABHUX CIENKaX HeHaaexHa ( OTCYTCTBHE JETalbHOUW HH(OPMALINH, CIENKA HE Ha
PBIHOYHBIX YCIOBHSIX, IPOOIEMHAs TPOIaka U MpOYee);

HanOoJiee BaKHBIM (aKTOPOM, KOTOPBI BIUSET HA CTOUMOCTh OOBEKTA, SIBISETCS IIeHa, KOTOPYIO 32
HEro JaIyT Ha PhIHKE, a He 3aTPaThl BOCIPOU3BOCTBA UM €r0 BO3MOXKHOCTh IPUHOCUTD JOXOJ.

Ecnu ykazaHHbIe KpUTEPUHU HE YAOBIETBOPSIOTCS, OLCHIIUKY CJIEIYyeT PacCMOTPETh BOZMOXHOCTD
MPUMEHEHUS TIOOBIX JPYTUX IMOJAXOJOB JJss OOOCHOBAHHWS BEIHYUHBI CTOMMOCTH, MOJYYCHHOU

CPaBHUTCJIbHBIM IIOJAXOI0M.

133. B tex ciydasix, KOTJa HE NMPUMEHSIOT CPaBHUTEIBHBIA MOAXOM, IPH NMPUMEHEHHUH JIPYTUX
MOJIX0/IOB HEOOXOIUMO MAaKCUMAIIbHO UCIIOIb30BaTh PHIHOYHBIC UCXOMHbBIC JaHHBIC (PHIHOYHBIC TOKA3aTEIH

OIICHKH, TaKHe Kak 3 (eKkTuBHAS TOXOIHOCTh ¥ HOPMBI IPUOBLIN).

134. Korzaa comnoctaBuMas peIHOUHAs HHPOpPMAIUs HE OTHOCHUTCS K TOYHO TAKHUM KE€ HIJIH, 1O
CYIIECTBY, TAKUM K€ 00BbEKTaM, OLEHIIUK JOJDKEH MPOBECTH CPaBHUTEIbHBIN aHAN3 KAYeCTBEHHBIX U

KOJIMYECCTBCHHBIX CXOACTB U paSJII/IqI/Iﬁ MCKAY OICHUBACMBIM U COTIOCTABHUMBIMHA 00BEKTAMH.
Yacro ObIBaeT H€O6XOI[I/IMO BHCCTH IMONPAaBKH C YYCTOM PE3YJIbTATOB CPABHUTCIILHOI'O aHaJIn3a.

Buecenue MOMMPaBOK JOJDKHO IMMPOBOAUTHCA Ha Pa3yMHOM OCHOBAHHWH, U OLUCHIIUK JOJDKEH B OTUCTEC
00 OLNCHKC 3aJOKYMCHTHUPOBATH NMPHUYHUHBI BHCCCHUA MOMPAaBOK MU O6T>$ICHI/ITB, KakKk UM Oblia JaHa

KOJIMYCCTBCHHAs OILICHKA.

135. [lpu MpUMEHEHUHU CPABHUTEIBHOIO MOJIX0/1a OCHOBHBIM TPEOOBAHUEM SIBIISICTCS TPABHIIbHBIH
BBIOOP 00BEKTA CPAaBHEHMS (aHAJIOTA).

OOBEeKT CpaBHEHHUS NOJDKEH MMETh (YHKIHOHAJIBHOEC M KJIACCH(PUKALMOHHOE CXOJCTBO C
OLICHHBAEMBIM OOBEKTOM, B TOM YHCIIE OIIEHHBAEMBbI 00BEKT H 00BEKT CpaBHEHHMS JOJDKHBI TIPHHAUICKATH K

OJIHOM U TOM ke TpyIIe ¢ TOYKH 3peHus (GYHKIMH U 3HAUYCHUH TIEeHOO0Pa3yIONIHX MapamMeTpoB.

136. B cpaBHHUTEIbHOM MOJAXOIE YaCTO MOJB3YIOTCA PHIHOYHBIMU MYJBTHIIUIKATOPAMH, KOTOPBIE
MOJy4aroT U3 BRIOOPKU COMOCTABUMBIX OOBEKTOB, KK U3 KOTOPHIX XapaKTEPU3yeTCsl CBOMM 3HAUCHUEM

MYJIBbTHUILIMNKATOPA.

BLI60p HaJaexalero MYyJbTHUINNIMKATOpAa W3 HMCIOIICrocCsa Auara3doHa 3HAYEHU U HOTpe6yeT

O6OCHOBaHI/I}I, MPUHUMAIOIICTO BO BHUMAHUEC KAa4YCCTBCHHBIC W KOJMYCCTBCHHBLIC (1)aKTOpBI.

137. Crnenyromue OCHOBHBIE METOMBI UCIOJB3YIOTCS JJIS OIEHKH CTOMMOCTH OOBEKTa OICHKH

IIOCPEICTBOM CPaBHUTEIBHOIO IIOAX0AA:
METOJI COIIOCTABUMBIX CHICJIOK (METOI MHANKATHBHBIX CICIIOK);
METOJ PhIHKA KamuTasa (CpaBHUTEIHHBIN METO ITYOJIMYHBIX KOMIIAHAI — aHAJIOTOB);
METOJI IPSMOTO CPaBHEHUS MPOJIAXK U IPYTHE.

138. Korja MeTo/1 COMOCTaBUMBIX CACIOK MCHOJIb3YeTCS JJIS MOJy4eHHs MoKa3aTeliss CTOMMOCTH,
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HCIIOJIB3YCTCA I/IH(I)OpMaIII/ISI O CACJIKAax C aHAJOIrM4YHbIMU WJIW WACHTHYHBIMHU OLICHHBACMBIMHA 00bEKTaMH.

Ecnu oneHnBaembIii 00BEKT y4acTBYeT B pacCMaTpPUBAEMON COMOCTABUMOW CAEJKE, 3TOT METOJ

TAaKK€ HA3bIBAIOT «METOAOM MPCAIICCTBYIOIINX CACTIOK».

139. Eciu ObLIO COBEPIICHO JINIIL HEOOBIIOE KOJUUECTBO CACIOK C 00BEKTOM OICHKH, OLCHIIUK
MOJKET IPUHATH BO BHUMAaHHE IIEHBI MPEII0KEHHSI B OTHOMIEHNH MACHTHYHBIX WM aHAJIOTHYHBIX 0OBEKTOB.
[Ipu 5TOM, JTaHHOE 0OCTOSITEILCTBO, TOJHKHO OBITh OJTHO3HAYHO YCTAHOBIICHO, THIATESIFHO MPOAHATM3UPOBAHO

1 IIOATBCPIKACHO JOKYMCHTAJIBHO.

HCHBI MPEAJIOKCHUA HE CICAYCT UCIIOJIb30BATh B KAY€CTBC CANHCTBCHHOIO HCTOYHHUKA I/IH(i)OpMaIII/II/I
npu ONmpeaciCHUN IMoKa3aTejasd CTOMMOCTH 0o0BeKTa OLCHKH, HO MOXHO CUHHUTATh UX MPUCMJIICMBIM IIpHU

MNPUMCEHCHUU JPYTUX METOHOB.

HpI/I aHaJIn3¢ ICH HpG)lJ'IO)KCHI/Iﬁ O MOKYNKE WJIM NPOAaXC JaHHBIM IEHAM IMPUCBANBAKOTCA BECOBLIC
3HA4YCHMU. HpI/I OTOM, CJICAYCT YUUThIBATh OGﬂBaTeHLCTBa, CBSI3aHHBIE C JJAHHOW IIEHOM NPCIJIOKCHNUA, a TAKKE

nepuoa BpEMCHH, B TCUCHUEC KOTOPOTO OHA HAXOAWJIACh Ha PBIHKEC.

Hampumep, npeaioxkeHHI0, KOTOpOe MPeACTaBIsIeT cO00H 00513aTeNbCTBO MO MPUOOPETCHHIO WIIH
npojake 00bEeKTa OIEHKU 10 3asiBICHHOW IICHE, MOXKET OBITh MPUCBOCH OOJBIINI BeC, YeM OOBSIBICHHOM

LieHe, He TpeyCMaTPUBAIOIIEH TAKOTO TBEPIOTo 00s13aTeIbCTRA.

140. [1pu ucop30BaHUU METOAA COMOCTABUMBIX CIEIOK MOYKHO HCIIOJIh30BATh PA3HBIC PE3yJIbTAThI
CPaBHUTENBHOTO aHAJIN3a MapaMeTpoB OOBEKTA ONECHKH. JTU MapaMeTpPhl TAaKKE HA3bIBAIOTCSA «CAMHUIIBI

CPaBHEHUS», KOTOPBIE CIIy’KaT OCHOBOI J1st cpaBHEeHUsl. EnnHUIIaMy cCpaBHEHUS SIBJISIIOTCS CIEAYHOIHE:
a) IpU OLICHKE MpaB Ha HEABIHKUMOE UMYIIECTBO:
1IeHa 32 OJINH KBaJIpaTHBIA METP;
apeH/IHas IUIaTa 3a OJJUH KBaJpaTHBII MeTp;
CTaBKa KaMMTaJIN3aLMU.
0) npu oLeHKe Ou3HEca:

MYJIbTUIIINKATOPBI HpI/I6LIJII/I J10 BBIYETA IIPOICHTOB, HAJIOTOB U aMOPTHU3AllUU MAaTCPHUAJIBHBIX U
HemartepuanbHbix aktBoB (EBITDA - Earnings Before Interest, Taxes, Depreciation and Amortization);

MYJIBTHIIUKATOP IIeHa / IPUOBLIb;

MYJIBTUILTHKATOD [EHA / BRIPYYKa;

MYJIbTHILTUKATOP [IeHa / 0alaHCOBast CTOUMOCTb.

B) TIPU OLICHKE (PUHAHCOBBIX HHCTPYMEHTOB:

JIOXOJTHOCTb;

CIIpEe/IbI [IPOLIEHTHBIX CTABOK (Mapyka CBEPX MPOIEHTHON CTaBKH).

HCHOJ’ILSyeMLIe CAUHUILIBI CPABHEHUSA MOTYT OTJIMYATHCA APYr OT ApYyra B 3aBUCUMOCTH OT KJIacCa

aKTHBa, OTPACIH U PETUOHA.
141. Tlpu ACTIONB30BAHWN METOA COMIOCTABUMBIX CIIEJIOK CYIIECTBYIOT CIICIYIOIIHE ATAIbI:
OIIpe/eTICHNE eIMHUL CPABHEHUsI, KOTOPBIMH MOJIB3YIOTCS YUaCTHUKH HA COOTBETCTBYIOIIEM PBIHKE;

OIMPECACIICHUE YMECTHBIX COMOCTABUMBIX CACIIOK U paCY€T OCHOBHBIX YJCJIIbHBIX roKazaTteJiei OLeHKH,
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BKJIIO4Yasd MYJIbTUIIJIMKATOPHI 110 9TUM CACJIKAM,

MMPOBCACHUE MOCJICAOBATCIbHOTO CPAaBHUTCIBHOIO aHalin3da Ka4YC€CTBCHHBIX U KOJUYECTBCHHBIX
CXOACTB 1 pasnmmﬁ MEKAYy CONOCTABUMBIMU 00BbeKTaMH U OLCHUBACMbIM OG’BGKTOM;

npu HCO6XOJII/IMOCTI/I, BHCCCHUC HCOGXOZ[I/IMLIX KOPPCKTUPOBOK B MOKAa3aTCJIu OLUCHKU B LCIAX

OTPaXCHUS PA3NIUINi MEXY OICHHBAEMBIM OOBEKTOM H COMOCTABUMBIME 00BEKTaAMH,
MIpUMEHEHNE CKOPPEKTHPOBAHHBIX MMOKA3aTeNeH OIEHKH K OICHHBAEMOMY OOBEKTY;

€CJIM HCIIOJIb30BaNoCh HECKOJIBKO MOKa3aTelie OLlEHKH, COrJacoBaHUE MOJTYYCHHBIX nokaszaTenei
CTOHMMOCTH.

142. OueHIIMKY ClIeAyeT YUUTHIBATh HIXKECIIEAYIOIIEEe TPH MOA00pE COMOCTABUMBIX CICIIOK:
CBUJIETEJIbCTBA TI0 HECKOJBKUM CJIEJIKaM, KaK PaBUIIO, Jy4Yllle, YeM pa3oBasi CIAEIKa;

CIENKH C HJIEHTUYHBIMH OOBEKTaMU 00ECHeyYUBAIOT JTY4IIMH MOKa3aTelb CTOMMOCTH, YEM C
00BbeKTaMH, ubsl (paKTHUECKasl LIEHA MPOJAKU B JAHHOM CAETKe TpeOyeT 3HAUNTENbHON KOPPEKTUPOBKHY;

CICJIKH, KOTOPBIC COBEPIIAIOTCS OJIIIKE K JaTe OLEHKH, a TAaKXKe CIACJIKH COBEPUIEHHBIC HA CTPOTO

KOMMep‘IeCKOI\/’I OCHOBC C YHaCTHEM HCCBA3AHHBIX MCKIY coboi CTOPOH UMCIOT IIPHUOPUTET,

JIOJDKHA OBITh TOCTYIHA HaJjIekalas iHGopMaIus o cliejKe, YT00bl y OIeHIMKA ObliIa BO3MOXKHOCTh
rry0ske TPOaHATH3UPOBATH XaPAKTEPUCTHKU COIIOCTABUMOTO 00BEKTa;

I/IH(I)OpMaIII/IIO O COIIOCTAaBUMbIX CACJIKAX CJCAYCT MOJy4daTb U3 HAJACIKHOTO U 3aCIIYKHUBAKOIICTO
JOOBEPUA UCTOUYHUKA,

(axTHUECKHE CACIKHU SIBISIOTCS JTYYIIMMH CBUACTENBCTBAMHE, YeM MpPEAIOIaraeMble CACIKN (LCHBI
TIPE/ITIOKCHIH).

143. OueHImuUKy clieAyeT MPOaHaAIN3UPOBATh U CKOPPEKTHUPOBATH JIFOOBIC CYNICCTBEHHBIC Pa3THUHSI
MEX]y COMOCTAaBUMBIMU CIIEJIKAMH B 00bEKTOM OLleHKH. Hanbomee pacnpocTpaHeHHbBIC pa3inyusi, KOTOPbIC
TpeOYIOT KOPPEKTHPOBKH, COCTOSIT U3 HIKE CIICITYIOIIUX:

Ba)KHBIC XapPaKTEPUCTHKHU (BO3PACT, pasmep, celuduKanum u T.11.);

COOTBETCTBYIOIIUE OIPAaHUYCHUS, HATO)KEHHBIC HA PacCMATPUBAEMbIil 00BEKT WIIM HAa COMOCTABHUMBIC
OOBEKTHI;

FCOI"pa(l)I/I‘-ICCKOC IIOJIOKCHHUEC (MeCTOHOJ’IO)KCHI/Ie 00nekTa u/unu MECTO, I'I€ BO3MOXKHO COBCPUINTCA
CACJKa C 00BEKTOM HJIN 6y,Z[CT NIPOUCXOOUTH €T0 HCHOJIB?;OBaHHC) 1 COOTBCTCTBYHOIIASA OKOHOMUYCCKaA U
HOPMATHUBHO-TIPABOBAs CPeaa,;

peHTa0eNbHOCTh WIIH MPUOBLTLHOCTH AKTHBOB,;
PETPOCIIEKTUBHBIN U 05KHJIAEMBII POCT;

YPOBEHb JOXOHOCTH / POIIEHTHBIC CTABKY;

BU/JIbI OOECTIeUeHHUS;

HEOOBIYHBIE YCIIOBHS ITPHU COBEPIICHUH COMIOCTABUMBIX CJIEJIOK;

pasianynsd, CBA3aHHBIC C JINKBUIHOCTBIO U YPOBHEM KOHTPOJIA, B OTHOIICHUN COIIOCTABUMOI'O o0BeKTa
" OLICHHUBACMOTO O6'beKTa;

XapaKTEepUCTUKH cOOCTBeHHOCTH (MpaBoBas GpopMa BIIAACHUS, HOJS BIAaJCHUSA B MPOLEHTHOM
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BBIP)KCHUH);
CHBI MPEIOKEHUN COMTOCTABUMBIX OOBEKTOB U I[EHBI COBEPIIICHHBIX C/ICIOK.

144, Meton prIHKA KaluTaia IpenoaraeT UCIoIb30BaHHEe HHPOPMAIIUU O MyOJUIHO TOPTYEMBIX

COIIOCTaBUMBIX aKTUBAX, aHAJIOTUIHBIX OLICHNBACMOMY AKTHUBY.

MGTOI[ PbIHKA KalliTaJla aHaJIOTUYCH METOAY COINOCTaBUMBIX CHACJIOK, 3a UCKIIIOYECHUCM TOTIO, YTO
MCTOA pPbIHKA KalluTajlla 3aBUCUT OT COHNOCTABHUMBIX AKTHUBOB, TOPIryEMbIX Ha OTKPBLITOM PBLIHKEC.
OTnuunTenbHBIC YCpThl MCTOJ[a PbIHKA KaluTaja, CBA3aHHBIC C npo;laxceﬁ COIIOCTaBUMBIX AaKTHBOB Ha

OTKPBITOM PBIHKE, CIICAYIOIIUC!

IMOKa3aTCJIn OLUCHKU CTOUMMOCTH | conocrTaBuMbIe CBUJCTCIBCTBA NOCTYINHbBI KOHKPETHO Ha JaTy
OLICHKH,

UH(OpPMAIKS O CONOCTABUMBIX AKTHBAX UMEETCS B OTKPHITOM JOCTYIIE;
uHpOpMAIKS O COTIOCTABUMBIX aKTHBAX MOATOTOBIIEHA C YYETOM CTaHAAPTOB OYXTaJTEPCKOTO y4eTa.

145. Meton peIHKa KamuTaga MOXHO HCIOJIb30BaTh, KOTIa O0OBEKT OLICHKH aHAJIOTHYEH O0BEKTY-
aHaJIoTy, POITABACMOMY Ha OTKPBITOM PBIHKE. ITO 00CCIeUnBaCT MPABUILHOE CPABHEHHE OOBEKTOB.

146. Kimo4ueBbIMHU 3TanaMy NPUMEHEHHS METO/Ia PHIHKA KaITUTaNa sIBISIOTCS:

YCTaHOBJIICHUC YACIBbHBIX nmokasaresei OLCHKH | comocTaBUMBIX CBHUIOCTCIBCTB, KOTOPBIC

HCIOJIB3YIOTCSA YYaCTHUKAMU Ha COOTBCTCTBYIOILICM PBIHKE;

noa00p MyONMYHO TOPIYeMBIX OOBEKTOB-aHAJIOTOB U PAcCUYEeT OCHOBHBIX MOKa3aTeleil OINEHKH
(MyBTHIUTHKATOPOB) B CIEIKAX C HUMU;

MPOBCACHUE MOCICAOBATCIbHOTO CPAaBHUTCIBHOIO aHalin3da Ka4YC€CTBCHHBIX U KOJMYECTBECHHBIX

CXOACTB U pasnnqﬂﬁ MCXKAY NPpOAaBA€MbIMU HA PBIHKE 00bEeKTaMH-aHAIOTaAMH U OLICHUBACMbIM aKTHUBOM,

IpHU HEOOXOAUMOCTH, KOPPEKTUPOBKA PACCUUTAHHBIX MOKA3aTeIel OLEHKH C [ENBI0 ydeTa pa3iuduil
MEXy OLCHHBAEMbIM OOBEKTOM H MYOJIMYHO TOPTYeMBIMH OObEKTaMH-aHAIOTAMH,

IPUMEHCHUE CKOPPCKTUPOBAHHBIX rnokasaTesieil OLEHKH K OLCHUBACMOMY aKTHUBY,

€CJIM MCTIOIB30BANTICH HECKOJIBKO TOKA3aTeNiell OLCHKH, COrTTacOBaHMe (B3BEIIMBAHUE) MOTYyICHHBIX B
KaX]IOM ClIy4ae mokaszaTtesell CTOMMOCTH (Pe3yabTaToOB OLCHKH).

147. OueHmHMKYy cieayeT MOAOMPaTh MYyOJIHMYHO-TOPTyeMble OOBEKTHI-aHAJOTH C YYETOM
CIIEYIOLIETO:

BO3MOXHOCTbh HCIOJIb30BaHUA HCECKOJIBKHX Hy6J’II/I‘lHO'TOpreMBIX 00BEKTOB-aHAIOTOB

NpCANOYTUTECIILHEE HCIIOJIb30BaHHUA OOHOTO OG'LGKTa'aHaJIOFa;

(akTHUECKUE TaHHBIC, MOJTYyYECHHBIE HA OCHOBE AHAJOTHYHBIX IMyOJUYHO TOPTYEMBIX OOBEKTOB
(aHamorMYHBIE CETMEHT PBHIHKA, PETHOH, BEJIMYMHBI BRIPYUKH U / MM aKTHBOB, TEMIIBI POCTA, KOI(DPHUIIHEHTHI
peHTa0eIbHOCTH, UCIIOJIb30BAHUS 3a€MHOTO KaluTalla, JIMKBUAHOCTH U JAuBepcu(UKAIKs), 00eceunBaroT
BBIpaOOTKY JYyYIIMX MOKa3aTesieil CTOMMOCTH, Y€M COMOCTaBUMBbIE aHAJOTH, KOTOpble HYXAAKTCA B
CYLIECTBEHHBIX KOPPEKTUPOBKAX;

AKTUBHO TOPTYeMBIC IICHHBIC OyMaru MaroT O0oJjiee pealbHbIe CBEACHUS, YeM [CHHbIe OyMaru, peaKko
y4acTBYOIIHE B 000poTe.

148. OueHmUKy cleAyeT TPOAHAITM3UPOBATh H BHECTH KOPPEKTHPOBKH B CBSA3M C JIFOOBIMH

CYIIECTBCHHBIMH PA3JIMIUAMU MEKAY UCIIOJIb30BAHHBIMU Hy6HI/I‘{HO TOPryeMbIMHU o0BbEeKTaMH-aHAJIOTAMHU U
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OLCHUBACMbIM AKTHUBOM.

[IpumepamMu pacnpoCTpaHEHHBIX PAa3JIMYHN, B CBA3M C KOTOPBIMH MOTYT MOHAJOOUTHCS

KOPPEKTUPOBKH, MOI'YT CJIYXXHUTb B YaCTHOCTH, CJICAYIOIIUC:
BAXHDBIC XaPAKTCPUCTHUKHU (BOSpaCT, pa3mep, CHCHI/I(i)I/IKaIII/II/I uT. Il),
COOTBETCTBYIOIIMEC CKMIKU U IIPEMHUH,
COOTBETCTBYIOIINC OrpaHUYCHUA HA OLICHI/IBaeMHﬁ AKTHUB NJIN COIIOCTABUMBbIC aKTHUBBI,

FeOl"pa(bH‘-ICCKOC MCECTOIIOJIOKCHUC aHaJIHSpreMOﬁ KOMIIAHUU U COOTBETCTBYIOLIAsl 9 KOHOMUNYCCKAA

Y HOpMaTHBHO-TIPABOBAsI CPEIa;
peHTa0eIBHOCTD WK MPUOBUTLHOCTH AKTHBOB,;
PETPOCTIEKTHBHBIN B 0KUIaEMBIN POCT;

pazjin4iusd, CBA3AHHBIC C JIMKBUAHOCTHIO U KOHTPOJIbHBIMH XapaKTCPUCTUKAMU COIIOCTABUMOIO U

OLICHUBAEMOT'0 AKTHBA,;
(hopma COOCTBEHHOCTH.

149. Ilpu cpaBHUTEIHHOM MOJAXOJC BAXKHBIM SBJISICTCSI BHECEHHE KOPPEKTUPOBOK C IENBIO yUeTa
pa3mInuil MEXKITy OIICHUBAEMBbIM aKTUBOM ¥ CIICIIKAMHU WM O0OPAIIAIONINMICS HA PBHIHKE [EHHBIMEH OyMaramu.

TunuuHblE KOPPEKTUPOBKU — ITO CKUAKU U IIPEMUM.

150. Cxuaky Ha orpanndennyio suksuanocts (DLOM — Discount for Lack of Marketability) cieayer
IMPUMECHATL €CJIM CONMOCTAaBUMBIC aHAJIOTU UMEIOT 60.]'[66 BBICOKYIO PBIHOYHYIO JIMKBUAHOCTH B CPABHECHUU C

paccMaTpruBaCMbIM daKTUBOM.

Ckuaka Ha orpaHuueHHyI0 nukBuaHocth (DLOM) oTpaxaeT npeacTaBieHHe O TOM, YTO MPH
CPaBHEHHH MJICHTHUYHBIX aKTHUBOB JIETKO PEANN3yeMblii aKTUB OyIeT HMEeTb OOJBIIYI0 CTOMMOCTb, UM aKTHB C
6O0JIBLINM CPOKOM PEaN3alUU UM OTPAHUYEHHUSIMU HA €T0 IPOJIaXKy.

151. TIpemun (HambaBKu) 32 KOHTPOJb (MIPEMHH YUACTHHKOB PBIHKA 3a mpuobpetenue — Control
Premiums wiun Market Participant Acquisition Premiums — MPAPS) u CKkuaKu 3a OTCYTCTBHE KOHTPOJIS
(ckmaku 3a HEKOHTPOJIbHBIN XapakTep nmakera — Discount for Lack of Control — DLOC) npumenstoTcs st
TOTrO, YTOOBI OTPA3UTh PA3HUIY MEMKAY COMOCTABUMBIM aHAJIIOTAMU M OLCHUBACMBIM aKTHBOM B TOM, YTO

KacaeTcsl CIIOCOOHOCTH NpUHUMATDL PCHICHUA U BHOCUTh UBMCHCHUA B ICATCIIbBHOCTD 00bEeKTa MIIH KOMIIAHHH.

[Ipy mpouymx paBHBIX YCIOBHSAX, YYAaCTHHKH OOBIYHO MNPEIANOUYHTAIOT KOHTPOJIHPOBATH
paccMaTtpuBaeMblii aKTHB, YeM HE KOHTPOJHUPOBATh €ro.

T'oToBHOCTH YY4aCTHUKOB 3allJIaTUTh MPEMUIO 3a KOHTPOJIb HUJIK CACJIATbh CKUIAKH 3a OTCYTCTBUC
KOHTPOJIA 6yI[eT, CIIY)KUTb IIOKA3aTeJIEM TOTO, I[eﬁCTBPITeJ'IBHO JI1 BO3BMOXXHOCTb OCYHICCTBJIATH KOHTPOJIb

YBEJIMUUT IKOHOMHUUECKUE BBITOABI JIJIS BJIa€sIblia JAHHOTO aKTUBA.
[Ipemust 32 KOHTPOJIb WM CKUJKHU 3@ OTCYTCTBHE KOHTPOJISI pACCUUTBIBAIOTCS HA OCHOBE:
aHaJIM3a KOHKPETHBIX PE3yJbTaTOB YBEJIMUCHUS JACHEKHBIX IOTOKOB;
CHIDKEHUS PUCKA, CBA3aHHOTO C KOHTPOJIEM;

cpaBHEHHS (DAKTHUECKUX IICH, BHITUIAUYCHHBIX 32 KOHTPOJBHBIH MaKeT 00pamaromuxcsl Ha PBIHKE
LEHHBIX OyMar ¢ IIeHOH Ha PhIHKE JI0 3aKIIIOYECHHUS TAKOW CICIIKH.

152. BrnokupoBounbiMu ckuakamu (blockage discounts) mome3yroTes, Kora paccMaTprBaeMblil aKTHB
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MPEJCTABISAET COO0I HACTOJILKO OOJIBIION MaKeT akiuii, 00paIarmuxcs Ha peIHKE, YTO BIIAJeNel] He CMOT Obl
OBICTPO MPOJATh TAKOW MAKET Ha OTKPBITOM PhIHKE, HE OKa3aB OTPHIATEIBHOTO BO3ACHCTBUS Ha ICHY,

KOTOPYIO JAIOT HA PHIHKE.

BIOKMPOBOYHBIM CKHAKAM MOKHO J1aTh KOJIMYECTBCHHYIO OIECHKY, MCHOJB3YS JTIO00N pa3yMHBII
METOJ1, HO OOBIYHO MPUMEHSIOT MOJIEJIb, YIUTHIBAIOLIEH CPOK, B T€YEHUE KOTOPOTO YYACTHUK MOKET NMPOJIaTh
aKUuy, NoJJexaliue Npojaxe, He 0Ka3aB OTPULATEJILHOTO BIMSAHUS Ha LEHY, KOTOPYIO al0T Ha PbIHKE
(mpoaaBath OTHOCUTEIBHO HEOOJIBIIYIO YaCTh HEHHBIX Oymar, MpeICTaBISIONYI0 CO00H OOBIYHBIA 00bEM

TOPTOB B JICHb).

HpI/I HCIOJIb30BaHUU COOTBCTCTBYHOIINX BHJOB CTOMMOCTH, B HaCTHOCTHU CHpaBCI{J’IHBOﬁ CTOUMOCTH

JUTS Tiesield (PMHAHCOBOW OTYETHOCTH, MOJIb30BATHCS OJIOKUPOBOYHBIMHU CKHIKaMH 3aMpEIIeHO.

§ 2. JloxoaHbIii MOAXO0/

153. JIoXoIHBIH MOJXOJ — 3TO COBOKYIMHOCTh METOJIOB OIEHKH CTOMMOCTH OOBEKTa OICHKH,

OCHOBAHHBIX Ha OIIPEACICHUN OKUAACMBIX JOXOA0B OT 6y2[y11161“0 HCII0JIb30BaHUs O0BEKTA OLCHKH.

[Ipu mpuMeHeHNH JOXOIHOTO MOX0a CTOMMOCTh aKTHUBA ONPEIENACTCs Kak TeKyIas (MpuBeaeHHas)
CTOMMOCTD OKHJIa€MBIX TOXOIOB, NEHEXHOTO IMOTOKAa WJIM YKOHOMHH Ha pacxonax, c(opMUpOBaHHBIX

AaKTHBOM.

154. JloxomHBI! TIOIXOJ] CIIeyeT MPUMEHSATh U MPUIaBaTh €My 3HAUYUTEIbHBIN BEC MPH CIEAYIONIUX

00CTOATENLCTBAX:
BO3MOHOCTh aKTHBA PHHOCHUTH JTOXOI;

B OTHOLICHUH OLCHUBACMOI'0 aKTHBAa JOCTYIICH 000CHOBAHHBIH IPOTHO3 CYMMBI U CPOKOB IOJYYCHUA
6YIIYHICFO J0x0oJa B TCUCHUH OHpeI[eJ'IéHHOFO BpEMCHH, B TO )K€ BPECMs HAa PBIHKC MPUCYTCTBYCT JIUIIb

HEOOJIBIOE KOJUYESCTBO MOIXOIAIINX 0OBEKTOB-aHAIOTOB (€C/IH OHM CYIIECTBYIOT).

KOFH& HE€ YAOBJICTBOPAITCSA YKAa3aHHbIC KPUTEPHUH, OLUCHIIUKY CICAYET TAKXKE PaCcCMOTPETH

BO3MOKHOCTbH TIPUMEHEHHS JIFOOBIX IPYTUX MOIXO0JIOB.
B crnenyromux cirydasix BO3MOXXHO IPUMEHEHHUE TOXOTHOTO MOIX0/1A:

CIIOCOOHOCTH OLICHUBACMOI'0 aKTHBAd NPUHOCUTDb AOXO ABJIACTCA JIUIIb OAHUM U3 (1)aKTOpOB, KOTOpPBIC

BJIUAIOT HA CTOMMOCTDH JJAHHOI'O aKTHBA,

HUMECETCA CYHICCTBCHHAsA HCONPCACICHHOCTh B OTHOICHUNU CYMMBI U CPOKOB 6y,E[y1].II/IX JOXOJ0B,

CBsA3aHHBIX C OICHNBACMBbIM aKTUBOM;

HEBO3MOXHO MOJIYYUTh JOCTYI KO Bcell mH(popMaluu 00 OlEHHBAEMOM aKTHBe (MHHOPUTAPHBIN
BJIAJIEJIEI] MOXKET UMETh TOCTYI K UCTOPUIECKON (PHHAHCOBOI OTYETHOCTH, HO HE K MPOTHO3aM / OroIKeTaMm);

OlLICHMBAEMBbI aKTHB €IIIe He Havall NPUHOCUTHL JOXO[, HO, COTJIAaCHO IMPOTHO3aM, 3TO HpOHSOﬁ}lCT.

155. BaxkHelnieil 0OCHOBOM JOXOHOTO MOAX0/1a SBISCTCS TO, YTO HHBECTOPHI OKHUIAIOT IMOITYIUTh

J0X0 / OoTAa4y OT CBOUX HHBGCTHHHﬁ, npruHUMas BO BHUMAHUEC BbISABJICHHYHO CTCIICHb PHUCKA I10 HUM.

156. Jlns OLeHKH CTOMMOCTH OOBEKTa OLIEHKH C UCIIO0Jb30BaHUEM JOXOJHOTO MOIXOJa, OLCHIIUK
HCIOJIB3YET OJUH U3 CICAYIOIUX METOJOB, OCHOBAHHBIX Ha MPeoOpPa30BaHUU OXHIAEMOTO JT0XOJa OT

00BEKTa OIICHKH B €IMHYIO CTOMMOCTD Ha JIATy OIICHKH:
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METOJI TUCKOHTUPOBAHMsI JCHEKHBIX MOTOKOB (ganee — metoa JI/IIT) — oCHOBaH Ha OmMpeac/icHUN
CTOMMOCTH OOBEKTa OICHKH MO COCTOSHUIO Ha ATy OLEHKH ITyTeM CIIOKCHUS TeKYIINX 3HAUCHUH NECHEKHBIX
MOTOKOB B MMPOTHO3HOM U TMIOCTIPOTHO3HOM TIEPUO/IAX;

MCTOA KanuTajau3dalouu 10xoga — CTOMMOCTD 0o0beKTa OLICHKHN ONPEACIIACTCA IYTEM ACJICHUSA CYMMbI

A0X04a 3a OJJUH MIEpHUOa Ha KOB(I)(I)I/IIII/IGHT KalTaJlu3aluu, COOTBeTCTBYIOHII/Iﬁ 9TOMY OOXOOY.
157. MeTton Z[I[H HCTIOJIB3YCTCA AJI OLICHKU aKTHBOB, B KOTOPBIX ACHECKHBIX NIOTOKH HECTAOWMIIBHEL.

158. Cormacuo merony Il mporHo3mupyeMsblil Oyayniuii AeHEKHBIH MOTOK TUCKOHTHPYIOTCS B
00paTHOM HampapieHHH (U3 OYAyIIEro) 10 AaThl OLCHKH, YTO B PE3yabTaTe MO3BOJSCT OMPEACIHTh TEKYILYIO
(mpuBeICHHYI0) CTONMOCTh aKTHBA.

159. OcHoBHBIMU 3Tanamu puMeHenus metoaa JIJII1 sensroTcs:

BbIOOp Hambosee MOAXOSILEr0 TUIA JEHEKHOTO IOTOKA C Y4€TOM OCOOEHHOCTEH OLEHHBAEMOTO
00BEKTa M ero OLEeHKH (MOTOK Ha 0ase 10 ydyeTa HaJoroB WM IIOCJIE ydeTa HaJOroB, COBOKYITHBIH CHEKHBIMI
MOTOK HITM K€ JICHE)KHBIH MOTOK Ha COOCTBEHHBIN ¥ / WM WHBECTHPOBAHHBIH KANMUTAI, PEANbHBINA HIIH

HOMUHAJIBHBIN TIOTOK U T. 11.);

ompeJieNieHre Hanbosiee ONTUMAIBHOTO CPOKa MPOTHO3UPOBAHUS JEHEKHOTO MOTOKA (TIPOTHO3HOTO
MEpUOIA);

IIOATOTOBKA MMPOrHo3a JCHECKHOTO IMMOTOKA B TCYCHUC IPOTHO3HOTIO IEPHOJA;

pPacCMOTPEHHE TOTO, HEOOXOAUMO JIU OMPENSISITh CTOUMOCTh OXKHUIAEMOTO JCHEKHOTO MOTOKA 32
npeesaMu MPOTHO3HOTO Teproja (Jlajiee — TepMHHAIbHAS CTOMMOCTD), C YYE€TOM XapakTepa OLeHUBAeMOTO
aKTHBA;

OINpCaACIICHUEC COOTBGTCTBy}OHIeﬁ CTaBKU NMCKOHTUPOBAHUA,

INPUMEHEHUE CTAaBKU JUCKOHTUPOBAHUSA K INPOTHO3HOMY JE€HEKHOMY IMOTOKY, YUYUTBIBas, IpPH
HE00XOJUMOCTH, U TEPMUHAIIBHYIO CTOMMOCTb.

160. IIpu BEI6OPE COOTBETCTBYIOIIETO THIIA AEHE)KHOTO MOTOKA C YUETOM XapaKTepa aKTHBa WIH €T

OLICHKH, OLICHIIWK NOJDKCH YYUTBIBATh YKA3aHHBIC HUKE (1)aKTOpI>IZ

JICHEe)KHBIH TTOTOK HAa BECh aKTUB WJIM €r0 YaCTHYHYIO J07t0. OOBIYHO UCHONB3YETCS JCHEKHBIN
ITOTOK, IPHUXOIAIINICS Ha BECh aKTUB (MHBECTHPOBAHHBIN KanmuTaj). OMHAKO HHOTa MOTYT MCIIOb30BATHCS U
Ipyrue ypOBHHU J0XOJa, TAKHE KaK JCHEKHBIA MOTOK HA aKIHOHEPHBIH (COOCTBEHHBIN) KamuTan (mocie
BBIILIATHI IPOLIEHTOB U IOTAMIEHHsI OCHOBHOM CYMMBI 110 JOJITY) WK TUBUACHABI (TOJBKO JAECHEKHBIN MMOTOK,
pacrnpenensieMbiii Cpein aKIMOHEPOB);

JICHS)KHBIN MMOTOK MOXKET OMPEeAeAThCS JO WIM Mocye yIuaTel Hajora. CieayeT oOecnieduTh
COOTBETCTBUE MMPUMEHAEMOI HATOTOBOW CTABKH BUAY CTOUMOCTH;

peaNbHBIA UM HOMHUHAJIBHBIA JIEHEKHBIA MOTOK. B peallbHOM E€HEKHOM MOTOKE HE YYHUTHIBAETCS
UHQIAOHA, TOTAAa KaK HOMUHAIbHBIC JCHEKHBIC MOTOKH YYUTHIBAIOT MHQIAIUOHHBEIE oxupanus. Ecmu
OXKHJIAeMBI! JICHES)KHBIN MOTOK BKIIOYAET OKHUIAHUS 1O YPOBHIO MHQIAINHU, TO CTaBKa JUCKOHTHPOBAHHUS
TaKkKe JOJDKHA BKIIIOYATH B Ce0sT KOPPEKTHPOBKY Ha MHDIAIAIO;

BaNltoTa. BEIOOp MCTONB3yeMO# B pacyeTe BaIIOTHl MOXKET TOBIUATh Ha JIOMYIIEHUs, CBA3aHHbBIC C
HHIAIMEeH 1 pUCKOM. DTO aKTyalbHO JJIS Pa3BUBAIONIMXCS PHIHKOB WJIM ISl BAJFOT ¢ BHICOKHM YPOBHEM
uHpnauuu. BamoTta, ucnons3yeMas NIl COCTaBIEHUS MPOTHO3a, W CBSI3aHHBIC C HEH PUCKHU JOJDKHBI OBITH

OTJEJICHBI OT PUCKOB, CBSI3aHHBIX CO CTpaHOH(aMH), B KOTOPOH aKTHB HAXOAUTCS WIH (QYHKINOHUPYET;
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TUIT JCHCKHOTO MOTOKA, COACPIKAMECTOCA B MPOTrHO3EC (O)I(H}:[aeMLIfI Z[eHe)KHLIﬁ MOTOK C YUE€TOM

BEPOATHOTO COCHAPHA, Hanbomee BEPOATHBIC ICHCKHBIC ITIOTOKHU, JOTOBOPHBIC JICHEKHBIC ITOTOKH H T. Z[),

CTaBKa JUCKOHTUPOBAHUA U APYTA€ UCXOAHBIC MMOKA3AaTECIN JOJDKHBI COOTBETCTBOBATDH BBI6paHHOMy
TUIIY ICHEKHOTI'O IOTOKA.

161. Kputepuu BbIOOpa IPOTHO3HOTO TIepHoAa OyIyT 3aBHCETh OT LIEJH OIICHKH, XapaKTepa aKTHBa,
uMmerwmeiics nuapopmManun U TpeOyeMbIX BHAOB CTOMMOCTH. J[JIsi aKTHBOB C KOPOTKHM CPOKOM
HCTIOJIB30BaHUS JCHEKHBIE IOTOKUA MOKHO POTHO3UPOBATh Ha BECh CPOK MX HCIOJIB30BAHNIS.

162. IIpu BEIOOPE MPOTHO3HOTO IEPHO/Ia OIICHITHKAM CJIeTyeT YIHTHIBATh CICIyIoNe (PaKTOphI:
CPOK HCIIOJIb30BaHUS aKTUBA,

MepUOJI, B TEYCHHE KOTOPOTrO JOCTYIHA IOCTOBEpHAs WH(GOPMAIHI, Ha KOTOPOH OCHOBHIBAIOTCS
MIPOTHO3BI;

MHUHUMAIbHBIM MPOTHO3HBIN TEPUOJ, KOTOPBIH JAOJIKEH OBITh JOCTATOYHBIM JJIsi JOCTHXKCHUS
CTaOMJILHOTO YPOBHS POCTa W MPHOBLICH OT aKTHBA, MOCJE YEero MOXET ObITh MPUMEHEHAa TePMUHAJbHAS
CTOMMOCTD;

HpOFHOBHLIﬁ nepuon, SaﬂaBaCMLIﬁ IIpHU OLCHKC HNUKIMYCCKUX AKTHBOB, NOJDKCH, KaK IpPaBUoO,
OXBaTbIBATh, 110 BO3SMOXXHOCTH, BECh LTUKII;

U1 aKTUBOB € OTPAaHUYCHHBIM CPOKOM IMOJIE3HOTO UCITOJIb30BAHMA NCHEKHBIC IIOTOKH, KaK IpaBuJIo,

MNPOTHO3UPYIOTCA HA NPOTAKCHUUN BCCTO MMOJIC3HOTO CPOKA MCIIOJIb30BAHU aKTHUBA.

163. B nporHo3upyeMoM JIEHEKHOM IOTOKE CIEeAYyeT YUHTHIBATH 00BEM M CPOKH BCeX OyIymux
HNOCTYIUIEHHH M PAacXOJOBaHUN NEHEXKHBIX CPEICTB, CBA3AHHBIX C OLCHUBAEMBIM AKTHUBOM, HCXOJS M3
COOTBETCTBYIOIIETO BHJIa CTOUMOCTH.

164. TIporHo3upyeMslii 1eHEKHBII TOTOK OTPaXaeT:
COIIACOBAHHBIE B JOTOBOPE WM YKa3aHHbIE IEHEKHBIE IOTOKH,;
JI€HEIKHBIE IIOTOKH C BBICOKOW BEPOSATHOCTBIO;

0’KUJAEMBIH JEHEXHBIN IOTOK, B3BEIIEHHBII C yU€TOM BEPOSTHOCTH;
HECKOJIbKO BapHAHTOB BO3MOKHBIX OYAyIINX JI€HEKHBIX TOTOKOB.

165. Pa3znu4HbIe THITHI ICHEKHBIX TOTOKOB YACTO OTPAXKAIOT Pa3HBIC YPOBHU PHUCKA, M IJIST HUX MOXKET
oTpe0OBaThCSA MPHUMEHECHUE PA3IMIHBIX CTABOK THUCKOHTHPOBAHUSL.

166. OueHNuMK JT0JHKeH rapaHTHPOBATh, YTOOBI CE30HHOCTh M IIMKJIMYHOCTh OIIEHUBAEMOTO 00BEKTa
6]31.]'[1/1 JOJI’)KHBIM 06pa30M yLITCHBI B HpOFHO?)aX JCHCKHOI'O IIOTOKA.

167. Ecnin oxumaercsi, 4TO aKTUB MPOJIODKUT (DYHKIHOHUPOBATH IO OKOHYAHUIO OTPEIEICHHOTO
MIPOrHO3HOTO MEPUO/a, OICHINUKH JODKHBI OLEHUTh CTOMMOCTh aKTHBA MOCJIC OKOHYAHHUS 3TOTO IEepuoja
(TepMUHAIBHON CTOMMOCTBIO).

HonyquHaﬂ TCpMHUHAJIbHAsA CTOUMOCTb AUCKOHTUPYCTCA K AaTC OLUCHKH, KaK IIpaBHJIo, C
HCIIOJIb30BaHUEM TOMU K€ CTaBKH JUCKOHTHUPOBAHUA, KOTOpas ObL1a NpUMCHCHA K JCHCKHOMY IIOTOKY B
OCJICAHEM ITPOTHO3HOM IIEPUOAC.

168. B TepMUHaIIbHON CTOUMOCTH JTOJKHO OBITh YYTEHO CleAyIoIIee:

ABJIACTC JIM aKTUB IO CBOEMY XapaKTEpy C OTpaHUYCHHBIM CPOKOM IMOJIE3HOTO MCIIOJIb30BaAHUA WUJINA
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HUMCECT HeOFpaHH'{CHHBIﬁ CPOK ITOJIEBHOTI'O MCII0JIb30BaHUA, TOCKOJIbKY 3TOT (baKT 6y,z[eT BJIUATH HA METOM,

HCIIOJIb3YEeMBIH [T pacyeTa TepMUHAIBHON CTOMMOCTH;
CYLIECTBYET JIM MOTEHLMAJ JajbHENIIEro pocTa akTHUBa MOCJIE 3aaHHOIO IPOTHO3HOTO NEPHO/a;

nmpeamnojiaracTcs J 3apaHeC ONpCACJICHHAdA ACHEKHAsA CyMMa, OXUAacMas K NOJYUYCHHUIO MO

OKOHYAHHUIO 3aJaHHOI'O IIPOTrHO3HOI'O II€pHoaa,

0XKHJaeMbI i YPOBEHbL pHCKa B OTHOHNICHHMHW aKTHUBA HAa TOT MOMCHT, KOraa OHNpPEACIACTCA

TEpMHHAIbHAS CTOMMOCTD,

HAJIOTOBBIC COCTABJIAIOMINEC, NPUCYIIUC JAHHOMY AKTHUBY IO OKOHYAaHHH 3aJaHHOI'O0 INPOTrHO3HOIO

neproa (mpu HeOOXOAUMOCTH);

MPEJINoIaraeTcsl Ju, YTO TaKWe HAJOTOBBIC COCTABISIONIME OyAYyT MPOJOJIKATH JEHCTBOBATH B

TCUCHHUC HCOTPAHMYCHHOTO NIEPHUOJA BPEMCHH,

TCPMHUHAJIbHAsA CTOMMOCTL JOJI’)KHA YYUTBIBATDH HI/IKJ’[I/I‘JGCKI/Iﬁ XapaKTep aKTuBa, HECMOTPs HA TO, YTO
KaKoH-1100 «MaKCHMaNIbHBIN» UM «MUHHUMAaJIbHBIN» YPOBCHb NACHCKHBIX IMOTOKOB 6YIICT COXPAHATBHCA Ha

HEOTPAaHWYCHHBIN CPOK.

169. OueHmuKE MOTYT MCIIOJIF30BAaTh JIFOOOH pa3yMHBIH METOJ pacyeTa TePMHHAIBHONW CTOMMOCTH.
CyIIeCTBYIOT pa3IMYHbIC METObI pacyeTa TePMHUHAIbHON CTOMMOCTH, HanboJiee PacpOCTPAHCHHBIME U3

KOTOPBIX SIBISIFOTCSI CJICTYFOIIUE:
Mozens ['opioHa / MoJens MOCTOSTHHOTO POCTa;
CPaBHUTEINIBHBIH MOXO0.T / CTOUMOCTb BBIXO/IA;
CKparoBasi CTOMMOCTb / 3aTPaThl HA YTHIM3AIHKIO.

170. B monenu 'opmoHa mpennonaraercs, 4T0 CTOUMOCTb aKTHBa OyneT pacTd (WM MajgaTh) ¢
MOCTOSIHHBIM TEMIIOM B T€UCHHE OECKOHEYHOTo OyAyIIETO BPEMEHH.

171. Ilpu pacyeTe TEPMUHAIBHON CTOMMOCTH METOIOM CPABHHUTEJIBHOTO MOaxoaa / CTOUMOCTH
BBIXO/Ia IPUMEHSIOT KOA(GHUIUCHT KANUTATN3AIUN HA OCHOBE PHIHOYHBIX TAHHBIX MJIM HA OCHOBE PHIHOYHOTO

MYJIBTUILIUKATOpA.

IIpu ©CmoNB30BaHUU METO/a CPABHUTEIBHOTO MOAX0/a / CTOMMOCTh BBIXOJIA OLECHIUKH JOKHBI
cobmronath Tpeboanus Hactosmero EHCO, u3noxxeHHble B pasjelie, TOCBAIIEHHOM CPaBHUTEIbHOMY

noaxoay v METodaM CpaBHUTCIIbHOTO NOAXOAA.

172. TepMI/IHaHBHaH CTOMMOCTb HCKOTOPBLIX aKTHUBOB MOKCT HC MMCTb HUKAKOI'O OTHOIICHUA K
OpeaAMCCTBYIONIUM ACHCKHBIM IIOTOKAM. HpI/IMepaMI/I TAaKHX aKTUBOB SBJIAIOTCA HCTOMIACMBIC aKTHUBBI, TAKHUC

KaK IaxXTbl UJIN He(bTHHLIe CKBa’>XHHBI.

B sToMm ciyuyae TepMuHaIbHAsE CTOMMOCTh PACCUMTHIBAETCS KAaK CKparoBas CTOUMOCTb 332 BBIUETOM
3aTpaT Ha NPOAaXy akTHBa. ECiu 3aTpaThl Ha MPOJAXKy aKTHBA OKaXKYTCs BBILIE, YEM CKpPanoBasi CTOUMOCTb,
TePMHUHANbHAS CTOMMOCTh OyIeT MMETh OTPHUIATCIFHOE 3HAUCHHUE U OYAET ONMPENCIAThCS KaK «3aTpaThl

YTWIA3aluu» Ui «00s13aTEIILCTBA IO BEIOBITHIO AKTHBOBY.

173. B craBke JUCKOHTHPOBAHUS MPOTHO3UPYEMOTO JICHEKHOTO MOTOKA CIEIyeT YYUTHIBATH HE
TOJIBKO BPEMEHHYIO CTOMMOCTb JE€HEKHBIX CPEJCTB, HO U PUCKH, CBA3AHHBIE C pacCcMaTPUBAEMbIM THUIIOM

JCHCKHOI'O ITOTOKa 1 6y,£[y1HI/IM HCIIOJIB30BAHUEM AKTHUBA.

174. OueHIKUKNA MOTYT WCITOJb30BaTh JIIOOOH 00OCHOBAHHBIM METOJI JIJIS pacueTa MOIXOAIeH

CTaBKU JUCKOHTHUPOBAHUA.
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XoTs CYHmECTBYCT MHOXCCTBO MCTOJOB JId OHNPEACICHUA CTAaBKU AUCKOHTHUPOBAHUA HIIU
OIIpCACICHUSA MPUMCHUMOCTH MOAXOSIIEH CTaBKU JAUCKOHTHUPOBAHUAA, HEIOJIHBIN NEPCUCHb O6H_[CHpI/IH}ITLIX

METO/I0B BKITFOYAET B CeOsI, B TOM UHCIIC:
MOJIeb OlleHKH KaruTaapHbix aktuBoB (CAPM — Capital Asset Pricing Model);
cpennen3Bemrennas crommocts Kanurana (WACC — Weighted Average Cost of Capital);
HaOJTF0[aeMbIe MITH BBIBEJICHHBIE CTABKH / JIOXOTHOCTH,;
METO/] KYMYJISTHBHOTO MMOCTPOCHHSI.

OL[CHH_U/IK JOOJDKCH YYUTBIBATh aJIbTCPHATUBHBIC MCTObI aHaJIM3a MPHU OLECHKE HeIIeCOO6pa3HOCTI/I

NPUMEHEHHsI CTaBKH TUCKOHTHPOBaHHs1. K HEMONMHOMY MEpeyuHIO MPUMEHSEMBIX METOJIOB aHaIN3a OTHOCSITCS:
BHyTpeHHss Hopma goxoaHoctH (IRR — Internal Rate of Return);
cpenuen3BerenHas Hopma goxoanoctd (WARA — Weighted Average Rate of Return).

175. Ilpu npoBepke NpaBUIbHOCTU NPUMEHSEMOH CTaBKU JUCKOHTUPOBAHUS OLECHIIMKH JOJKHBI
NPUHAMATh BO BHUMAaHWE MOATBEpKAatomuil ananus. [lpn 3TomM, HEOOXOAMMO HAWTH U MPOAHATU3IUPOBATH

BHYTpEHHIOI HOpMY noxoanocTu (IRR) wim cpenuessemieHnyo Hopmy noxoaHoctu (WARA).
176. Ipu pacueTe CTaBKU TUCKOHTHPOBAHUS OICHIIUK JIOJDKEH YUUTHIBATE CIICAYIOIICE:

THIT OLIEHMBAEMOT0 aKTHBA (HalPUMEp, CTABKH JUCKOHTUPOBAHHUS, UCIIOIb3YEMBIE TIPH OLICHKE JI0JITa,

MOTYT OTJIMYATbCA OT CTABOK JUCKOHTHUPOBAHMA, UCIIOJIb3YEMbIX TPHU OLICHKE HEABMIXKMMOCTH WJIN 6H3Heca);
CTaBKH, UCIIOJIb3YEMBIC B COITIOCTABUMBIX C/ICJIKAX Ha PBIHKE;

reorpauuecKkoe MECTOPACIIONOKECHHE aKTHBA W/WUIIM MECTONOJIOKEHNUE PBIHKOB, HA KOTOPHIX OH

OyzeT ToproBaTbcs;

CpOK / MephoJI MONIE3HOTO MCIOIb30BAHUS aKTHBA MM CPOK CIIYXOBI aKTHBA, Kak (akTop phcKa
WHBECTUPOBAHUS B 00BEKT OLICHKH (HampuMep CTaBKa 3aBHCHT OT YCJIOBHIl HCIOJIB3yeMOTO aKTUBA M OOBITHO

KOPPEKTUPYETCS Ha TIEPHOJI ABWIKEHUSI ICHE)KHBIX CPENICTB);
000CHOBaHHOCTH UCXOHBIX JAHHBIX;
HCIIOJIb3YEeMBbIC BHIIBI CTOUMOCTH;
BaJIIOTY, MCIIOJIb3YEMYIO ISl IOCTPOESHHUS IEHEKHOTO MTOTOKA.
177. Ilpu pacueTe cTaBKU JUCKOHTUPOBAHUSI OIICHIIHUK TOJIKEH:

OTMCAaTh METO/I, HCIIOJb3YEMBIH JJIsI ONPEAeIICHHS] CTABKH TUCKOHTUPOBAHUS U 00OCHOBATH BEIOOD

METO/a;

MPEIOCTABUTh JI0KA3aTeIbCTBA, MOATBEPIKIAIOIINE PACUET CTABKH NUCKOHTHPOBAHUS, BKIIOYAs

BAXXHbBIC UCXOAHBIC NJAHHBIC, UX TTPOUCXOKIACHUEC U 000CHOBATh MCIIOJIF30BAHNE HCTOYHUKOB.

178. MeToa kKanmuTaIu3alMM 0XO0Ja HUCIOJb3YETCs, KOrJa JICHEXKHbIE MOTOKH MOCTOSHHBI U

npeacCKa3zyeMbIC. B stom ClIy4yac OLCHIIMUK TOJDKCH:

AHAJIU3UPOBATL PETPOCHCKTUBHBIC U TCKYIIUC (bI/IHaHCOBI)Ie OTHCTHI U, IpHU H€O6XOZ[I/IMOCTI/I,

CTaHJIapTU3UPOBATH HX;
BEIOPATh BUJI M CYMMY KaIllUTAIN3UPOBAHHOTO TOXOA;

paccuuTaTh CTaBKY KallMTaAJIA3alNH,
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ONPCACIIUTDL TCKYLIYIO CTOUMOCTD 00BbeKTa OLICHKH,
BHECTHU OKOHYATCJIbHBIC KOPPEKTHUPOBKH.

179. CraBka KanmuTaau3alyy JOJKHA COOTBETCTBOBATh BEHIOPAHHOMY THITY JOXOJa WIIH JICHEKHOTO

MOTOKa M paCCUUTHIBATHCA OJJTHUM M3 CJICAYHOIIUX MECTOIOB:

METOJIOM JKCTPAKIIMU PhIHKA, KOTJIa €CTh HHPOPMAIHS O CIETKaX U MPEJIOKEHHUSIX 10 aHAIOTHYHBIM

00beKTaM;
METO/] y4eTa MOCTOSHHOM JUHAMUKN U3MCHEHHUS JJOXO0/1a [0 TUCKOHTHOU CTaBKe.

B ocTanpHBIX ciy4asx OICHIIUK BIIPaBe MCIOJB30BATH 000 000CHOBAHHBIK METOJI JUIsl pacueTra

CTaBKH KaIlMTaJIU3alluH.

180. CToMMOCTb OIICHHBAEMOTO OOBEKTA PACCUMTHIBACTCS MYTEM JICTICHUS BBIOpAHHON CYMMBI JI0X0/1a

Ha CTaBKYy KalluTaJIu3aluu.

§ 3. 3arpaTHbIii moaxon

181. 3arpaTHBIN MOIXOJ — 9TO COBOKYHHOCTh METOJOB OIEHKH CTOMMOCTH OOBEKTa OICHKH,
OCHOBAHHBIX Ha OIMpPEACIICHUU BCEX 3aTpPaT, HEOOXOTUMBIX ISl MPUOOPETEHHS, BOCIPOU3BOACTBA JTHOO

3aMCIICHUA o0beKTa OLCHKHU C YIE€TOM COBOKYITHOT'O U3HOCA.

3anaTaMI/I Ha BOCIIPOU3BOJICTBO 00BeKTa OLICHKU SABJIACTCA CyMMa 3aTpaT, NOTPAYCHHBIX HA CO31aHUC
HOBOI'oO O6'beKTa, HACHTUYHOI'O 06LCKTy OIICHKH, C UCIIOJIb30BAHUEM HJACHTUYHBIX MAaTCPHUAJIOB U TEXHOJIOTHI

(B PHIHOYHBIX TIEHAX, CIOKHUBIIIUXCS IO COCTOSHHIO Ha JIATY OLCHKH).

3anaTaMI/I Ha 3aMCIICHHUC o0BeKTa OIICHKHU ABJIACTCA CyMMa 3aTpaTt, NOTPAa4Y€HHBIX Ha CO3aHUC
HOBOTI'O O6"BeKTa, paBHOﬁ IIOJIC3HOCTH 06’BGKTy OLCHKH, C UCIIOJIB30BAHUEM COBPEMCHHBIX MATCPUAJIOB U

TEXHOJIOTHH (B PBIHOYHBIX II€HAX, CIIOKUBIINXCSI IO COCTOSHHUIO HA JATY OLCHKH).

182. 3aTpaTHbIi TOAXO0/ ClleAyeT IPUMEHSTh W MPHIaBaTh €My 3HAUHTEIbHBIH BeC NPH HAIHIUH

CIIEIYFOIIMX OOCTOSTEIICTB!

YJaCTHHKHU CIIOCOOHBI BOCCO3/1aTh AKTHB, 00JIaIAI0IINi NPAaKTHYECKN TAKOH K€ MOJIE3HOCTBIO, UTO H
OLICHUBAEMBIH aKTUB, 0€3 KaKUX-TM00 OTPaHUUCHUH, U 9TOT aKTHB MOKHO OYZET CO3/1aTh HACTOJIBKO OBICTPO,
YTO y y4acTHHKA HET HEOOXOIMMOCTH IUIATHTh 3HAYHTENIBHYIO NPEMHIO 32 BO3MOXKHOCTh HEMEUIEHHOTO

HCIIOJIB30BaHUsA OICHUBACMOI'O aKTHUBA,

OIICHUBAEMBbII aKTHUB HETIOCPEICTBEHHO HE MPUHOCHUT JJOXO0/1a, a CIeU(PUISCKUN XapaKTep aKTHBA HE

IO3BOJIACT I10JIb30BATHCA JOXOJHBIM ITOAXO0A0M u/unm CPaBHUTCIIbHBIM IOAXOA0M;

I/ICHOHL?)YCMLII‘/‘I BUA CTOUMOCTH OCHOBBIBACTCA, B OCHOBHOM, Ha 3aTpaTaxX 3aMCUICHUs, TaKUX KaK

BOCCTAHOBUTCJIbHAsA CTOUMOCTD.

183. OHCHHII/IKy CJICAYCT NMPUHATH BO BHUMAHNUE BO3MOKHOCTbL IMMPUMCECHCHHUA APYTUX NOAXOIOB U
IIPOBCACHUA COTJIaCOBAHM/B3BEIINBAHHUS PE3YIbTATOB C HUMHU, JJIA MOATBEPIKACHUA IoKaszaTtenei CTOMMOCTH,

MOJIYYCHHOT'O B paMKaXx 3aTPaTHOTO MMOJAX0JA4a.

HpI/I HaJIMYUKU CICAYIOMIUX AOMOJIHUTCIBbHBIX 06CTO}ITCJH>CTB, MOXKCT MMPUMECHATHCA 3anaTHLIﬁ

noaxoa ¢ MPpUCBOCHUEM €MY 3HAYUTCIIbHOI'O BECa:

Y4aCTHUKHU MOTJIH OBl pacCcMOTpPETh BO3MOXHOCTH BOCCO3JaHHUSA aKTUBA C COMOCTaBUMOM
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MOJIE3HOCTHIO, HO CYIIECTBYIOT MOTECHIMANbHBIE Oaphepbl HOPMAaTHBHO-IIPABOBOTO XapakTepa WU XKe

CBA3aHHBIC C CYIICCTBCHHBIMU BPEMCHHBIMU 3aTpaTaMu Ha CO3JaHUC aKTHBA,

KOrJa 3aTPaTHBIA TMOIXOJ HCIOJB3YeTCs IS MPOBEPKH OOOCHOBAHHOCTH JAPYTHX IOJXOJIIOB
(mampumep, 3aTPATHBIN MOAXOM MPUMEHSICTCS ISl IPOBEPKU TOTO, MOXKET i OU3HEC, OIICHUBAEMBIN Kak

JICHCTBYIOIIEE TIPEANPUITHE, 00JI1aAaTh OONbIICH TEHEKHON CTOMMOCTBIO ITPH JIMKBHIAIIHN );

€CJIM aKTHB OBLI CO3/1aH HEJABHO, TO JOMYIICHUS, UCIIOJIb3yeMbIe TP 3aTPATHOM MOJX0AE, OyIyT

HMMCTDb BBICOKYIO CTCIICHL TOCTOBECPHOCTHU.

184. CtonMoOCTh YaCTHYHO 3aBCPIICHHOTO aKTHUBA, KaK MMPaBUJIO, OTPAXKACT 3aTpaThbl, IOHECCHHLIC IIPU
CO3/TaHUHN aKTHUBA, a TAKKC OTPAXKACT OKUAAHUA YHACTHHKA IO OTHOIICHUIO K CTOMMOCTH UMYIIECCTBA, KOTaa
AKTUB IIOJIHOCTBIO CO3/IdaH, HO IIPU 3TOM TAKKE€ YUUTBIBACTCS 3aTpaThbl, BPEMsI, BbII'OJbl U KOPPCKTUPOBKHU

pHUCKa, HEOOXOAUMBIC IS 3aBEPILCHUS aKTHBA.
185. 3aTpaTHbI MOAX0JT PACCUUTBHIBACTCS C UCTIOIB30BAHUEM CIICIYIONINX METOJIOB!

MCTOJ 3aTpaT 3aMCUICHUS, IIPHU KOTOPOM CTOMMOCTBH ONPCACIACTCA NMyTEM pacdeTa 3aTpaT Ha

AQHAJIOTUYHBIHM aKTUB PaBHOLIEHHOU (9KBHBAJIEHTHOMN) [10JIE3HOCTH,;

MCTO/J 3aTpaT BOCIIPOU3BOJACTBA, ITPHU KOTOPOM CTOMMOCTD OINPCACIISACTCA MYTEM pacucTa 3aTpaT Ha

BOCCO3JIaHHE TOYHOMN KOIMH aKTHBA;

KOMIIOHEHTHBIH METO[, IIpU KOTOPOM CTOUMOCTL aKTHBa PACCUHUTBIBACTCA NMYTEM CIIOXKCHUA

CTOMMOCTEN €r0 COCTABHBIX YacTEH.
186. OcHOBHBIE 3TaIbl UCIIOIB30BAHMS METO/Ia 3aTpaT 3aMEIICHUS:

pacdeT BCCX 3aTpar, KOTOPLIC ObI MOHEC Y4aCTHHK, JKeJTaloUui co3/1aTh WIH HpI/IO6pCCTI/I AKTHB,

obecreunBaroyii paBHOIICHHYIO MOJIE3HOCTb;

OTIPEICNICHUE TOTO, CYILECTBYET JIM OOCCIICHEHHE B CBSI3H C (PH3NIECCKUM H3HOCOM, (DYHKIIHOHATHHBIM
Y BHEITHUM BHJIAMU YCTapEBaHUN OLIEHMBAEMOTO aKTHBA;

BBIYET COBOKYITHON aMOpTH3aIIMU-00ECIICHEHUS U3 O0IIel CyMMBI 3aTpat JUIS MOJy4eHUs] CTOUMOCTH

OLCHMBACMOI'0 aKTHBA.

187. 3aTpathl 3aMeIIeHUS] OTHOCSTCS K COBPEMEHHOMY 9KBHBAJICHTHOMY aKTHBY, NPEICTABISIOLIEMY
co00¥ TaKOH aKTHB, KOTOPBIH BBITIONHAET Te K€ (PyHKIMH U 0OeCcIednBaeT paBHOLEHHYIO NTOJIE3HOCTD, UYTO U
OLICHUBAEMBIil aKTUB, KOTOPBII UMEET COBPEMEHHBIH 1U3aiiH ¥ IOCTPOEH WIN NPOU3BEACH C UCIIOIb30BAHUEM

COBPEMEHHBIX 3KOHOMHYECKH 3P PEKTUBHBIX MAaTEPHAJIOB U TEXHOJIOTHH.
188. MeToa 3aTpar BOCIPOU3BOACTBA YMECTEH PH HAJTMYHNH CIICIYIOIIUX 00OCTOSTEILCTB:

3aTpaThl HA COBPEMEHHBIH SKBUBAJCHTHBIN aKTHB OOJIbIIE, YEM 3aTpaThl HA BOCCO3IaHUEC TOYHON

KOITMK OLICHUBACMOTI'O aKTHBA,

MOJIC3HOCTDb, MPUHOCUMAsA OLICHUBACMbIM AKTHBOM, MOXET OBITH 00ECIIEUEHa TOJBKO TOYHOH €ro

KOIIMEH, a HE COBPEMEHHBIM YKBHBAJICHTHBIM aKTHBOM.
189. OcHOBHEIE ATAITB B MPUMEHEHHH METO/IA 3aTPAT BOCIIPOU3BOICTBA!

pacdeT BCEX 3aTpar, KOTOPhIC OBl MIOHEC TUIMHYHBIN Y4aCTHHK, HalleJIEHHBIM Ha cO3JaHue TOUYHOM

KOITMK OLICHUBACMOT'O aKTHBA,

OTIPENICNICHIE TOTO, UMEETCS JIM KaKOe-TH00 00SCIICHEHUE B CBS3U C (PM3UUCCKUM, (DYHKITHOHATHHBIM

1 BHCIITHUM YCTap€BaHUAMHU OILICHUBAEMOI'O aKTHBA,
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BbIYET COBOKYIIHOI'O U3HOCA U3 O6IH€I>'I CYMMEBI 3aTpaT AJid NOJYy4Y€HUss CTOUMOCTH OLCHHUBAEMOTO

aKTHuBa.

190. KoMIIOHEHTHBIH METOHd, KaK IpaBuJIO, MPUMEHACTCA K MHBCCTUIIMOHHBIM KOMIIAHUAM WU
NpEANpUuATHAM, WX aKTUBaM, CTOUMOCTb KOTOPBLIX B HNCPBYIO OYUCPECAb ONPCACIACTCA CTOMMOCTBIO HUX
BIIOKEHUM n/uim UMYHICCTBOM.

191. KoMIIOHEHTHBIH METO peaTi3yeTcsl HOCPEICTBOM CIIEYIONINX 3TaloB:

OLICHKA Ka)KJ0T0 COCTABJISIONIEr0 akTHBa (KOMIIOHEHTa), KOTOPBIA BXOIUT B COCTAB OLIEHMBAEMOTO

AKTHBA C UCIIOJIb30BAHUEM COOTBCTCTBYIOIIMX MOJAXO0I0B U METOIOB OLICHKH,

CYMMHUPOBAHHUC CTOUMOCTHU BCEX COCTABJJIANOIIUX AKTHUBOB, YTOOBI noJy4YuTb CTOHUMOCTH

OLICHHBAaEMOT0 aKTHBA.
192. B 3aTpaTHOM MOJXOAE CIEAYET YUUTHIBATh BCE 3aTPaThl, KOTOPbIE IOHECET TUMUYHBIA YYaCTHHUK.

YuuThiBaeMble dJIEMEHTHI 3aTPaT MOTYT OTIAUYATHCA B 3aBUCUMOCTH OT THIIA aKTHBA M JIOJDKHBI
BKJIIOWATH B ceOs mpsiMble U KOCBEHHBIC 3aTpPaThl, KOTOpPHIE, BO3MOYXHO, BO3HUKHYT B MpoIecce
3amMelneHus / BOCIIPOM3BOJACTBA aKTHBA HA JaTy OlEHKH. Huke mpeacTaBieHsl 00IIUe 3J€MEHTHI 3aTpart,

KOTOpPBIC CIICAYECT paCCMOTPETh.
HpsAMBIC 3aTPAThl — KOTOPBIC BKIIFOYAIOT 3aTPAaThl HA MaTCpHUAJIbl U OIUIATY TPYJad,

KOCBEHHBIE€ 3aTpPaThl — KOTOPHIE BKJIIOYAIOT TPAHCIOPTHBIE PACXOMbl, 3aTpaThl Ha MOHTaXKHBbIE
paboThI, BO3HATPAXKICHHUS CIICIUATUCTOB (U3aiiHepCKIe, pa3pelIuTeNbHbIC, APXUTEKTYPHBIC, IOPUIHUECKHE H
T. J1.), IPOYHE BBHIILIATHI (KOMHCCHOHHBIC | T.X.), HAKIAIHbIC PACXO/bI, HAJIOTH, 3aTPAThl HA (DMHAHCHPOBAHUE
(HampuMep, MPOLIEHTHI TI0 TOJATOBOMY (PMHAHCHPOBAHHUIO), HOPMA IPHOBLTH / MPEANPUHUMATEIbCKAS TPUOBLITH

JIMIA, CO3IAIONIETO AKTHUBLI.

193. HOHpaBKI/I, CBA3aHHBIC C COBOKYITHBIM M3HOCOM paCCMATPUBAIOTCA JIA CICAYHOINIUX BUIOOB

yCTapeBaHMUs:

(buznveckuii u3HOC (JIFOOAST IOTEPS TOJIE3HOCTH BCJICACTBUE YXYAIICHUS (PU3NYECKOTO KadecTBa
AKTHBA WK €r0 COCTABHBIX YaCTeU BCJICACTBUE BO3PACTA U HCIOJIb30BAHMS);

byHKIHOHANIBHOE ycTapeBaHuWe (m0bas yTpara MONE3HOCTH MO NPHYWHE HHU3KOU
MIPOM3BOTUTEILHOCTH / 3 PEKTHBHOCTH OIEHMBAEMOTO AKTHBA M0 CPABHEHHIO C €T0 COBPEMEHHBIM aHAJIOTOM,

HaMpUMep, YCTapeBIIne TH3aitH, Cienn(UKAIHsT HITH TEXHOIOTHSL);

BHEIIHEE MJIM YKOHOMHYECKOe ycTapeBaHue (nw00asi moTeps MOJIE3HOCTH, BbI3BaHHAS
9KOHOMHUYECKMMH HMJIH MECTHBIMH YCJIIOBHSMH, BHEITHUMH 1O OTHOLICHHIO K aKTUBY). DTOT BH] YCTAPEBAHMS

MOJKET OBITh BPEMCHHBIM HJIM ITIOCTOSHHBIM.

194. Ilpu pacyere COBOKYIHOI'O H3HOCA ClIeAyeT NMPHUHUMATh BO BHMUMaHWE (DU3MYECKUN M

IKOHOMHYECKHI CPOK IIOJIE3HOT'O MCITIOJIB30BAHUA aKTHUBA. HpI/I 3TOM:

¢u3nyeckuii CPOK IMOJIE3HOTO HCIOJH30BAHUS aKTHBA YKAa3bIBA€T HA TO, KAK MOJTO MOXKET
UCII0JIb30BATHCS aKTUB JI0 TOTO, KAK OH OKQ)KETCS! M3HOLICHHBIM HIIM KOTJId €r0 PEMOHT OyJIeT SKOHOMHYECKU
HEIIeTIeCO00Pa3HbIM;

HKOHOMHUYECKUI CPOK IOJIE3HOTO UCIIOJIb30BAHUA dKTHBA YKA3bIBACT HA TO, KaK JOJII'O aKTHB MOXCET

MIPUHOCUTDH JOXO/I.
195. CyiecTByIOT ClIeyONMue BHIBI (PU3HUECKOTO H3HOCA:

YCTPAHUMBIH (PH3UYECKHI N3HOC, T.€. 3aTpaThl HA BOCCTAHOBJIEHNE / YCTPaHEHUE H3HOCA;
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HEYCTPaHUMBIN (hU3NUECKUil U3HOC, IPH KOTOPOM YUUTHIBAETCSI BO3PACT aKTHUBA, IPEANOIaracMblii
COBOKYIIHBIH CPOK ITOJIE3HOTO UCIIOJIb30BAHUA M OCTABIIMKCS CPOK IOJIE3HOTO HCIIOJIb30BAHNUS.

196. CymectByert crrenyromue HopMbl PYHKIHOHAIFHOTO YCTApPEBaHMUS:

U30BITOUYHBIE KANMUTaIbHBIC 3aTpaTbl, KOTOPbIC MOTIJIHN OBITH 06yCJ'IOBJ'IeHLI npousome AmnuMn
U3MCHCHUAMMU B Z[H3aﬁHC, Mare€purajaax CTpOUTECIIBCTBA, TEXHOJIOTUN HJIW TCXHOJIOTUAX ITPOU3BOJACTBA, YTO
OPUBOAUT K JOCTYINHOCTHU COBPEMCHHBIX 3KBHBAJICHTHBIX aKTUBOB C 0oJice HU3KMMH KaIUTAJI0BJIOKCHUSIMU
10 CPAaBHCHHUIO C OICHNBACMBIM aKTHUBOM;

n30BITOYHBIE JKCIIYaTallMOHHBIC 3aTpPaThl, KOTOPHIE MOTYT BO3HUKHYTh B pe3ylbTaTe
YCOBEpUICHCTBOBAHUN JU3ailHA MIJIM HEJIOUCIIOJIb30BAHUS MPOU3BOJCTBEHHBIX MOIIHOCTEN, YTO MPUBOIUT K
JOCTYITHOCTH COBPEMEHHBIX SKBUBAICHTHBIX aKTUBOB C 00Jice HU3KUMU JKCILUTyaTallOHHBIME 3aTPaTaMH TI0
CpPaBHEHUIO C OLIEHWBAEMbIM aKTHBOM.

197. Buemnee win 3KOHOMHYECKOE YCTapEBAHHUE MOXKET OBITh OOYCIOBICHO TEM, YTO BHEIIHHE
(bakTOPBI BIUSIOT HA OTIEIbHBIA aKTUB MU BCE aKTHBBI, 3aJICICTBOBAHHBIE B OM3HECE, M KOPPEKTHPOBKY Ha

HEro CJICAYET ACIAaTh IOCJIC YUCTa (1)I/ISI/I‘-ICCKOFO n3HoCa " (l)YHKIII/IOHaIH)HOI‘O yCcTapeBaHus.
198. I[CHC)KHI)IC CpCACTBA U UX 3KBUBAJICHTHI HE MMOABEPIKCHBI YCTAPEBAHUIO W HE KOPPECKTUPYIOTCAL.

JIukBUAHBIE aKTUBBI HE JOJKHBI KOPPEKTHUPOBATHCS 0 YPOBHS HM)KE MX PHIHOYHOW CTOMMOCTH,
OTIpEETICHHON B paMKaxX CpaBHUTEIHHOI'O MOAX0/a.

I'nasa 3. CoryiacoBanue pe3yJibTATOB OLlEHKH

199. Pe3ynbTaThl, MOTYYCHHBIC C IPUMEHECHHEM PA3IHYHBIX MOAXOA0B K OIICHKE U METOJOB OICHKH
00BEKTa OTICHKH, JIOJDKHBI OBITh COTJIACOBAHBI M OTPAXKEHBI B OTYETE 00 OICHKE.

200. CormacoBanne PE3YyJIbTAaTOB OUCHKHU O3HAYACT ONMPCACIICHHUC UTOTOBOM CTOMMOCTH OOBEKTa
OIICHKW MYTEM B3BCIIMBAHUA U CPABHCHUSA PE3YJIbTATOB, MOJYUYCHHBIX C HUCIIOJB30BAHUCM Pa3JIUYIHBIX

IOAXO0J0B K OLICHKE.

201. CornacoBaHue pe3yJibTaTOB OIEHKH, KaK IPABUIIO, OCYLIECTBISETCS IyTeM ONpeesIeHus
yIEeIbHBIX BECOB JUIsl PE3YNbTATOB OLEHKHU, NOIYYEHHBIX C MCIOJb30BAaHUEM Pa3IMYHbIX HNOAXOJI0B OLEHKH,
IIPU KOTOPBIX OLEHIIUKY CJIEAYET YUUTHIBATS!

LEJIb OLICHKM U NPEANOJIaracMoe UCIOJIb30BAHUE PE3YJIbTATOB OLICHKHU,

XapaKTep OOUCHUBAEMOTO Ou3HEca U €TO AKTHUBBI,

BUJ CTOUMOCTH,

KOJIMYECTBO U KAYCCTBO I/IHCI)OpMaLII/ll/I, HCHOHLSyeMOﬁ Opu OPpUMCHCHUU MMOAXOJ0B K OLICHKE,

CIOCOOHOCTH O1IeHOYHOTO(BIX) M0aX01a(0B) YUUTHIBATH CTPYKTYPY ONPEACIIONINX IEHY (PaKTOPOB,
XapaKTePHBIX [Tl 00hEKTA OLICHKY;

CIOCOOHOCTh OEHOYHOTO(BIX) MOAX0Aa(0B) OTpa)kaTh, MOTHUBAIIMIO MOKyIATEJIeH W MPOJABIOB
00OBEKTOB, AHAJIOTHYHBIX O0BEKTY OLCHKH.

202. MCTOJIaMI/I OompeaejIC€Husa BECOBBIX K03(1)(1)I/IHI/I6HTOB H COTJIaCOBaHHUA PE3YyJIbTATOB OLICHKHU
SBIIAIOTCA:
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MeToa JOTHYECKOTO aHanu3a. B 3ToM ciaydae OLEHIIMK BBIOMPAET YAENbHbIE BEca IKCHEPTHO C
YUYETOM BCEX Ba)KHBIX MapaMeTpOB U JOTHYECKH aHAIU3UpyeT ux. OLEeHIUK onpenesseT NPUOPUTETHBIH
MOAXO0J NP OIEHKE CTOMMOCTH aKTHBA U MCIOJB3YET PE3yJbTaThl OCTAJIBHBIX MOIXO00B JIJISl IPOBEPKU U
HCIIPABIIEHUS PE3YJIbTaTa, IOJYyYEHHOIO C UCIOJIb30BAHUEM IIPUOPUTETHOIO MOAX0/1A;

Mero cornacoBaHus Mo KpurepusaMm. HecKoabko KpUTEPHEB UCIOJb3YIOTCS ISl ONpeleeHUs
YAEIbHBII BECOB PE3YyJIbTATOB, MOJYYEHHBIX C HUCIOJb30BAHMEM pPa3JIMYHBIX NOAXOAO0B K OLEHKE, a
MpeuMylIecTBa MM HENOCTATKH, HCIOJIB3YEeMOTO METOJa pacyera, XapakKTepH3YITCS C y4eTOM
XapaKTEPUCTHK OIICHKH KOHKPETHOTO OOBEKTa;

Merton aHanmmM3a uepapxuil. JJaHHBIH METOX MpeAcTaBIsIeT cOO0H METO COTIIACOBAHMS PE3YNIBTATOB,
HOJTYYEHHBIX C HCIOJIb30BaHUEM Pa3IMYHBIX MOJXOJO0B K OLIEHKE M OCHOBaHHBINA Ha pa3[elIcHuH NpoOIeMbl
COIJIaCOBAHUS PE3yIbTAaTOB U €€ NPECTABICHUS B BUE HEPAPXUML

OneHIUKY MOTYT UCIOJb30BaTh METOJUKY, NpuBeAcHHY0 B npunoxenuu Nel xk EHCO, npu
COIJIACOBAHUY PE3YNBTATOB OLICHKH.

203. MeTo corIacoBaHUs Pe3ylbTaTOB OLCHKH M BEIOOpA CPaBHUTEIBHBIX U3MEPEHHH, a TAKIKE BCE
KOMMEHTapHHU M JIOMYIIEHHS OICHIIIUK JIOJDKEH 000CHOBATh B OTUETE 00 OIICHKE.

PA3AEJ VIII. OBIIUE TPEBOBAHUS K BHYTPEHHUM IMPABUJIAM KOHTPOJISL
KAYECTBA PABOTHI OLIEHIIIUKOB OIIEHOYHBIX OPTAHU3AIIMI (HCO Ne 7)

I'nasa 1. O01ue moJ10KeHUs

204. HanmoHasbHBIN cTaHAApT olleHKkH «O01mue TpeOoBaHUs K BHYTPEHHUM MpaBUiIaM KOHTPOJIS
KauecTBa pabOThl OICHIMKOB OLCHOYHBIX opranu3anuin» (mamee — HCO Ne 7) onmpeaensitoT MOAXOMAbI 1
MIPHUHIIUIIBI OIIEHOYHON OpraHM3aluy K pa3paboTKe BHYTPEHHUX MPaBWII, a TakKe TpeOOBaHUS K OpraHU3aIluu
U PETYJIMPOBAHUIO BHYTPEHHETO KOHTPOJISI KaUeCcTBa MPU MPUMEHEHUH STHX MPaBUIL.

205. Kaxnas oneHoYHas OpraHM3alus JOJDKHA pa3paboTaTh, yTBEPAUTh U BHEAPHUTH CBOU
BHYTPEHHHE NPaBUiIa KOHTPOJISI Ka4ecTBa paboThl OLECHIIMKOB OLEHOYHOH OpraHu3aniy (1ainee — BHYTpEHHHE
NpaBuUIIa), KOTOPBIC SBISIOTCS 00S3aTEIbHBIME /TSI HCTIOTHEHHS COTPYAHUKAMHU OIEHOYHOI OpraHU3aIlHH.

BuyTrpennue mpaBuna JOJKHBI OBITH COTJIACOBAHBI C MPOGECCHOHAIBLHBIM OO0IMECTBEHHBIM
00bEIMHECHHEM OIICHOYHBIX OPTaHU3aIui, WICHOM KOTOPOTO SIBJISIETCS] OIICHOYHAS OpTaHWM3allusl.

I'naga 2. TpeGoBaHNsl K BHyTPEHHUM NpPaBHIaM

206. Ilon BHYTpEeHHUMU MpaBUJIAMU MOHUMAIOTCS YTBEPIKICHHBIC OICHOYHOW OpraHW3amuei u
00s13aTesIbHBIC K IPUMEHEHHIO €T0 COTPYJHUKAMHU JJOKYMEHTHI (MTpaBuiia, METOINYECKHE Pa3pabO0TKH, MOCOOHS
U Jp.), ONpeAesoNue eAUHbIe TPeOOBAHUS K OCYIICCTBICHHIO H O(OPMICHHIO OLEHKH C LEJbI0
obecriedeHus1 3PPEKTUBHOCTH OCYIIECTBICHHUS OICHOYHOM JCSATCIBHOCTH U €€ COOTBETCTBUS TPEOOBAHUSIM
3aKOHO/IATENILCTBA 00 OIIEHOYHOH JIeATEIbHOCTH.

207. BHyTpeHHue npaBuiia JOJHKHBIL:

COJIepKaTh PEKOMEHIAIMH, TIO3BOJISIOIINE OICHITHKAM (TOMOIIHUKAM OIICHIIMKOB) Ha IMPaKTHKE
ONpeIeTIsATh YeTKUM NOPSAAOK CBOMX JISHCTBUH 1O BBINOJIHEHUIO TPEOOBAHUH 3aKOHOIATEILCTBA 00 OIIEHOYHON
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JCATCIbHOCTU Y MOBBILNICHUIO KQYECTBA OLICHKU,

pPErilaMeHTUPOBATh AESATEIBHOCTh OIECHIIMKOB (TOMOLIHMKOB OIEHIIMKOB) B paMKax JaHHOMN
OIICHOYHOW OpraHW3aliH W 00eCIeYnBaTh OCHOBY ISl YPETYJIUPOBAHUS BO3MOXKHBIX KOH(IUKTOB MEXKIY

COTPYAHUKAMH, PYKOBOACTBOM OLICHOYHOM OpraHu3alluy U 3aKa34uKOM;

MO3BOJIATE OICHOYHBIM OpraHu3alusiaM obecreynTh KOHTPOJIb Ka4y€CTBa pa6OTLI OIICHIIUKOB K
COCTaBJISIEMBIM OTYETaM 00 OIICHKE U SKCICPTHLIM 3aKJIHYCHUAM, C YICTOM Tpe60BaHI/II\/'I 3aKOHOAATCIbCTBA
00 OIIEHOYHOU OCATCIBHOCTH, U TCM CaMBbIM NOBBICUTH Kad€CTBO YCIIYI', OKa3bIBAaCMBIX OIIEHOYHOM

opraHu3aluei;

MPEJACTABIATh ONMHUCAHME KOMIUIEKCHOTO MOJX0/a OIEHOYHOW OpraHM3aluu K OpTraHu3aluu U

Tporeccy MpOBeIeHUs OLICHKY;

obecrneynBaTh 4eTKOCTh (POPMYITUPOBOK, IIETOCTHOCTh U SICHOCTh M3JIOKEHUS, a TAKKE OJMHAKOBYIO

TPAKTOBKY TEPMHUHOB.

208. Ilpu paszpaboTke BHYTPEHHHX MpaBUJ, OLEHOYHBIM OpraHHU3alUsIM HEOOXOAUMO
PYKOBOICTBOBaThCsI TpeOoBaHUsAIMEU 3akoHa PecnyOmuku Y30exuctan «O0 OINECHOYHOW AEATEIBHOCTHY» U
EHCO.

209. OmeHouyHas opraHU3aLUs CAMOCTOATEIBHO YCTAHABIMBACT IOJHBIN MEPEUCHb U JETATbHBII
HOPSIOK Pa3pabOTKU BHYTPEHHUX TIPaBUIL.

I'nasa 3. BHyTpeHHHe IpaBu/a U UX CO/IepKaHHE
210. Bayrpennue npaBuiia MOTYT OBITh pa3ieicHbl Ha CICAYIOUIUE TPYIIIbI:
oO1He paBuiIa OIICHKH;
IIpaBUiIa, ONPEENSIOINE NOPSAA0K IPOBEICHHS OLECHKY;
IpaBuiIa, PEryJIUpPYONHe NOPsIOK (POPMUPOBAHUS OTYETOB 00 OIIEHKE M 3KCHEPTHBIX 3aKITIOUCHUIH;
MpaBHJiIa, ONPEACIISIOIINE MOPSIIOK MTPOBEICHHUS SKCIEPTH3bI JOCTOBEPHOCTH OTYETOB 00 OICHKE;
CTelraIbHbIe TIPaBHIIa;
MIpaBmIIa, PETYIUPYIOIINE OKa3aHHe MPO(ECCHOHATBHBIX YCIIYT,
npaBuiIa 00yueHus, TOJITOTOBKH U TIOBBIIICHNS KBATU(PHUKAIINN KAJPOB;
Jpyrue mpaBuia.

211. BuyTpeHHHE IpaBmia, COACpXKallue OOIIHMEe MpaBUIa OICHKH, HMPEIHA3HAYCHBI I
PETYIUPOBAHUS B3aMMOOTHOUIEHUN MEXK/Y OLEHITUKAMH, a TAKKE MEXIY COTPYIHUKAMU U PYKOBOJICTBOM
OIICHOYHOM opranuzanyu. B oOuiue npaBuia OleHKH, MOTYT ObITh BKJIFOUEHBI:

IpaBujia, OMMMCBIBAOINE KOHUICTINUIO U TOAXO0A K pa3pa60TKe BHYTPCHHUX NPpaBUJI, U UX CTPYKTYPY,

KOJEKC MPO(eCcCHOHANBHOTO MOBEACHHS (ITUKH) OICHINNKA, YTBEPIKIAEMbIH 110 COTJIACOBAHUIO C
poheCcCUOHATBHBIM O0IIECTBEHHBIM 00bEIMHCHUEM OIICHOYHBIX OpTaHH3aIlHi;

IIpaBujia, PErJIaMEeHTUPYIOIINE MOPSAJOK OCYIIECTBIEHUS BHYTPEHHErO KOHTPOJ KadecTBa

IIPOBE/IEHNs OLECHKH, a TAKXKe MOBBIIAIOINE OTBETCTBEHHOCTh OLECHIIUKOB;
JpyTrHe IpaBuia.

212. TlpaBuna, onpeAeIIONne MOPSI0K MPOBEICHUS OIICHKH, (POPMYIUPYIOT TIpaBHUiia MPOBEICHUS
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IIpoIiecca OIIEHKH, B KOTOPBIE MOTYT OBITh BKITFOUCHBI:
MpaBUIIa, periaMeHTHPYIONINE OTBETCTBEHHOCTD OIICHIIINKA;
MIPaBUJIa, PETIIAMEHTHPYIOIIUE MTOPSIIOK POBECHUS OIICHKY,
MpaBHJIa, PETIIAMEHTHPYIOIIHE TIOPSIJIOK MOJTydeHUsI HEOOXOMMBIX JJIs1 OIICHKH JTAHHBIX

ImpaBujia, perilaMCHTHUPYIOIIUEC NOPAAOK MPUBJICUCHHUA K TPOBCACHUIO OIICHKHU MHBIX OLCHUIUKOB U
CIICIIUAJIMCTOB,

JIpyrue npaBuia.

213. B kojekc mpo(hecCHoHaIbHOTO MOBEACHUS (STHKHU) OLEHIUKA IPH OCYIICCTBICHHU OL[CHOYHOM
JeSITEIEHOCTH MOTYT OBITh BKJIFOUCHBI:

OCHOBHBIC MPHUHIUIBI TPOPECCHOHANBHON STHKU OIECHIUKOB (4E€CTHOCTh, OOBEKTHUBHOCTD,
KOMIIETEHTHOCTh, MPO(ECCHOHAIBLHOE MOBEACHUE, KOH(PUAEHIMAILHOCTE U Jp.);

OTHOIIIEHUS OLICHIIMKA C 3aKa3UnKaMU,
OTHOIICHUA MCXKIY OUCHIIUKAMU,

OTHOIICHHS OIICHIIUKOB € MPO(eCcCHOHATbHBIM OOIIECTBEHHBIM OOBEIMHEHUEM OIICHOYHBIX
OpraHu3anui;

B3aUMOOTHOIICHHUA OUCHIIUKOB CO Cpe€ACTBAMU MaccoBOM I/IH(l)OpMaHI/II/I " peﬁTHHFOBLIMH
arcHTCTBaMH,

OTHOIICHHA OLICHIINKOB C pa6OTOI[aTeJ'[$[MI/I " apyrue.

214. TlpaBuna, peryjaupyrolnue MopsigoK GOpMUPOBAHUS OTUYETOB 00 OLEHKE U IKCHEPTHBIX
3aKJIFOUYCHHUI OICHIINKOB, JOJDKHBI COACP)KATh BHYTPEHHHE TPeOOBAaHHS OIECHOYHOW OpTraHU3AIUU K
COJICPKAHUIO M COCTABJICHHUIO OTUETOB 00 OICHKE MO pe3yJbTaTaM MPOBEICHHON OICHKU M HKCHEPTHBIX

3aKJIIOYEHUH 10 pe3yjibTaTaM HpOBeZ[eHHOfI SKCIICPTU3BI. B Hux Takxe MOTYT OBITH BKIIFOUEHBI:

NpaBuia, PErIaMEHTHPYIONINE MOPSIOK MOJATOTOBKH OTYETOB OO0 OIEHKE IO pe3yibTaTaM
MPOBE/ICHHOM OIICHKH;

MpaBwUiia, PETIAMEHTHPYIONIHE MOPSI0K MOATOTOBKU IKCHEPTHBIX 3aKIIOUYCHUH II0 pe3ylibTaTaM
[IPOBEICHHOM IKCIIEPTU3BI JOCTOBEPHOCTH OTUETa 00 OICHKE.

215. CnenuanpHble TPaBiia BKIIOYAKOT NPaBuiia B 00JaCTH METOI0JIOTHH MPOBEJACHUS OIICHKH IO
pa3IUYHBIM 00BEKTaM OLEHKH, He mpeaycMoTpeHHbM B EHCO, KoTopble HE MPOTHBOpEYaT MEXTyHAPO HON
MPAaKTUKE OIEHKH. B HHX MOTYT OBITh BKJIFOUCHBI MPaBHJIa, OTpaXkarIllue CIeHU(HICCKUE aCIeKThI
NPOBEJICHHUS OLCHKH OTICIBHBIX BUIOB O0BEKTOB OLEHKH (K MPUMEPY AParoleHHBIX METAJLIOB, FOBEIUPHBIX
U3JICNINH, MEJIKUX YKPAIICHUH, MHOTOJIIETHUX HACAXKICHUI U IPYruX OOBEKTOB OLEHKH) JJISl PA3JIUUYHBIX
LeJe.

216. IlpaBuia, perynupyromue okazaHue nNpo(ecCHuoHaNbHBIX YCIYT, COJASPKAT TOJIOKEHHUS O
MOPSIIKE OKA3aHUS CICAYIOINX MPO(ECCHOHATBHBIX YCIYT OICHOYHOMN NesTeIbHOCTH:

IpaBuiIa Mo HKCIEPTHU3E TOCTOBEPHOCTH OTUYETa 00 OLICHKE;
IpaBmiIa Mo pa3paboTKe M aHATN3Y HHBECTUIIMOHHBIX IIPOCKTOB, COCTABIICHUIO OM3HEC-TLIAHOB,

MpaBWiIa aBTOMATHU3AIUHU IMpoIecca ONEHKH W BHEApCHUE HH(MOPMAIMOHHBIX TEXHOJOTHH B
OLICHOYHOU JeSATEeIIEHOCTH;
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nmpaBujia NPpOBEACHUA HAYUYHO-UCCICAOBATCIIBCKUX pa60T B o0yacTu OILICHOYHOM NESITEIbHOCTH U

pacmpoCTpaHeHUs UX PE3yJIbTATOB.

217. llpaBuna oOy4YeHHUs, MOATOTOBKU ¥ TOBBIMICHUs KBalu(DHUKANUU KAAPOB YCTAHABIUBAIOT
TpeOOoBaHUI K 00pa30BAHUIO, TPOPECCHOHANTEHOMY YPOBHIO OICHIINKOB M CHEIHANUCTOB, PETIAMCHTUPYIOT

TIOPsAAO0K NOATOTOBKH U MMOBBIIICHUA KBaJ'II/I(i)I/IKaL[I/II/I pa60THI/IKOB OLIEHOYHOM OpraHu3alnuvu.

218. BHyTpeHHHe NpaBuiia 10 CBOEH CTPYKTYpe JOJDKHBI BKIIFOYATh Ha3BaHUE, pEriaMeHTHPYIOIIHE
rapaMeTpsl, o0Imue TOI0KEHHs, [eNb U 3a/1a4H, ONpe/ieIeHNe OCHOBHBIX NPUHIUIOB U METOANK, C(ephl
NPUMEHEHHUS, PETUCTPAIIMOHHBIN HOMEpP MpaBuia, AAaTy €ro BCTYMJICHHUS B CHIY, JHUIO, YTBEPAHUBIIETO

IIPaBUIIA, IPUIIOKEHHUS U IPYTHE PEKBU3HTHI.
219. Tunosas hopMa BHYTpEHHHX NpaBw IpuBeaeHa B npmioxennn Ne2 k EHCO.
I'nasa 4. Opranusanys BHyTPEHHEr0 KOHTPOJIA 32 cO0./1I0lcHHeM TPeOGOBAHUI BHYTPEHHHUX IPaBUJI

220. BHyTpeHHHE TpaBUIIa YTBEPKIAIOTCS MPUKAa30M PYKOBOIHUTEIS OIICHOYHOW OpTaHU3ALNH, a B
cliydyasx, MPeJyCMOTPEHHBIX YYpPEIUTECIbHBIMH JIOKYMEHTAMHU OIIEHOYHOW OpraHu3aluu - JIPYTUM

KOMIICTCHTHBIM OpPIraHOM.

221. BHyTpeHHHE ITpaBuiia, perlaMeHTHPYIOIINE BHYTPEHHUH KOHTPOJIb Ka4eCTBa OIEHKH, JIOJKHEI

COJICPIKATh MOJIOKEHUSI IO OCYIIECTBICHHIO KOHTPOJIS 3a BBIMOJHEHHEM TPEOOBAHUI BHYTPEHHUX MPaBHIL.

222. BHyTpeHHHE MpaBmiia MOTYT NpeayCMaTpUBaTh Ha3HAUYCHHE COOTBETCTBYIOUIUX JIHII,
OTBETCTBEHHBIX 3a COOJIIOJICHHE €ro MOJIOKEHUH, 0013aHHOCTH KOTOPOTO NMPEIyCMOTPEHBI TPYAOBBIMU

OTHOIICHUAMM.

223. KoHTpOJIb 32 BEINOJIHEHHEM TPeOOBaHMI BHYTPEHHHUX MPABWII JOJDKEH OBITH OPraHM30BaH Ha
BCEX YPOBHSAX OCYILECTBJIEHUS OLEHOYHOW NEATENbHOCTH, HauMHAs OT OLEHIIMKA M 3aKaHYMUBaAsd

PYKOBOAUTECIISIMU OLIEHOYHOM OpraHu3alunu.

224, Jlns opraHu3aliid BHYTPEHHETO0 KOHTPOJIA 3a COOI0ICHUEM TpeOOBaHM BHYTPEHHUX TPABUIT

MOKET OBITh TAK)KE COo3JaHa cny>1<6a KOHTPOJI KaueCTBa MPOBCACHUA OLICHKH.

225. Ha cOTpyJHUKOB OIEHOYHBIX OpTaHH3AIMi PaclpoCTpaHsIeTCsl 00sI3aHHOCTh HE pasriamiaTh
coJiepyKaHUe BHYTPEHHUX MPABUI U HE UCIOJIb30BATh UX BHE JEATENILHOCTH JaHHON OLIEHOYHOU OpraHu3alui,

3a UCKIIIOUCHUEM CJIydaeB, IPCAYCMOTPCHHBIX 3aKOHOAATCIILCTBOM.

226. Ipodeccuonanpabie 00IIECTBEHHBIE 00BETUHEHHSI OIICHOYHBIX OpTraHU3alUi OCYIIECTBIISIOT
KOHTPOJIb 332 COOJIIOJCHHEM CBOMMH WICHAMH — OIICHOYHBIMH OpTaHH3alHsIMU TpeOoBaHUil 3akoHa
PecnyOnuku V30ekucran «O0 oneHouHoit aesitenbHocTy, EHCO, Apyrux HOpMaTHBHO-TIPaBOBBIX aKTOB B

obmactu OLIEHOYHOM ACATCIBHOCTH, B TOM YHCJIC B HaCTH CO6.]'HOI[€HI/I${ Tpe60BaHPII71 BHYTPCHHHUX IIPpABUJL.

PA3JIEJ IX. DKCIIEPTH3A JOCTOBEPHOCTH OTYETA OB OLIEHKE
(HCO Ne 8)

I'naBa 1. O0uue NoJ10:KeHUS

227. HanmoHAJIBHBINM CTaHAAPT OICHKHU «DKCIEPTH3a IOCTOBEPHOCTH OTYeTa 00 OleHKe» (nanee —
HCO Ne8) onpeensieT mopsiIoK OpraHu3aiii paboT 1o MPOBEACHUIO SKCIIEPTU3BI JOCTOBEPHOCTH OTYETOB 00
OIICHKE OIICHOYHON OpraHMU3allel B yCTAHOBICHHOM IMOPSJIKE.
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228. TIpemMeToM SKCTEPTH3bI JOCTOBEPHOCTH OTYETOB 00 OICHKE (1anee — dKCIepTu3a) sSBISICTCS
0oT4YeT 00 OIICHKE.

229. DxcriepTH3a MPOBOIUTCS B CIIydae BOSHUKHOBCHHS CIIOPHBIX CUTyalUi MEXIY 3aKa3duuKOM,
IPYTUMHU TOTPEOUTEISIMU OLIGHKH M OLICHOYHOM OpraHu3aiueil, MpoBOAMBIICH OLCHKY, WIH B APYTUX
CIIydasx.

230. DkcnepTH3a obecrieunBaeT MPOBEPKY JIOCTOBEPHOCTH MPEACTABISHHOTO OTYeTa 00 OI[EHKE Ha
MpeIMeT:

000CHOBAHHOCTHU HCIIOJIB3YEMBIX JJAHHBIX 1 CO6paHHBIX MaTepHaJIOB;

aKTyaJdbHOCTh (Ha JaTy OICHKH), aJCKBATHOCTH M JOCTOBEPHOCTh MCXOMAHOW MH(OpPMAIMH U
JIOKYMEHTOB, MCITOJIb30BAaHHBIX B 0OTYETE 00 OICHKE;

000CHOBAaHHOCTH TMPUMEHSIEMBIX MTOIX0OIOB U METOIOB OICHKH;

MIPABWJIBHOCTHU PAaCUYETOB;

aHaIM3a UCXOJHOM MH(OpMAIK U ¢€ IPaBUIBHOE U TOYHOE HCIOIB30BAHIE B MPOIIECCE OICHKH;
000CHOBAaHHOCTH OCYILECTBIEHHOTO aHAIN3a, MHEHHUH (CY)KIECHUH ¥ AONYIICHUN) | 3aKIIOUYCHHI,

COOTBETCTBHA OT4YETa 00 OlLEHKH TpeOoBaHusM 3akoHa «O0 OILIEHOUHOU JIEeATENbHOCTHY, CTAHAAPTOB
OIICHKH, JIPYTHX HOPMATHBHO-TIPABOBBIX aKTOB B 00JIACTH ONIEHOYHOM JIEATSIILHOCTH;

OIIPCACIICHUA JIFOOBIX HECOOTBETCTBHN U OH.II/I6OK, U UX BJIIMAHUC HA PE3YIIbTATHI OLICHKHU.

DKcrepTu3a He HampaBlieHa Ha OINpeaelieHHe HOBOM CTOMMOCTH OOBEKTa OIIEHKH, TaK KaK JUIsl 9TOTO
TpeOyeTcst MPOBEICHNE HOBOW OICHKH.

231. CBCI{GHI/IH JA0Ka3aTCJIbCTBCHHOTO 3HAYCHUs, COACPIKAIIUECCS B OTYCTC 00 OLCHKEC, JOJIXKHBI
OAHOBPEMCHHO COOTBETCTBOBATH CJICAYIOIIUM KPUTCPUSIM:

OTHOCHMOCTH — HaJIMUNE CBSI3M KAUYECTBEHHBIX W KOJTMYECTBEHHBIX XaPAKTCPUCTHK CBEJACHUU W
JIAHHBIX, TIOCPEJICTBOM KOTOPBIX pean3yeTcsl MPpoleaypa OlEHKH, ¢ 00BEKTOM OILICHKH;

OOMMyCTUMOCTHU — CBCACHHUA HOOJIKHBI OBITH IMOJIYYE€HBI M3 OJOCTOBCPHBIX HMOATBCPIKIACMBIX
HUCTOYHHKOB,;

JIOCTOBEPHOCTH — CBEJICHUS, YCTAHABIMBAEMbIC JJOKA3aTEIbCTBAMH, JIOJDKHBI OBITh JIOKa3aHbI TAKUM
00pa3oM, 4TOOBI 3aKa34MK ¥ IPYIHe MOJIb30BATEIH PE3yIbTATOB YKCIIEPTU3BI MOTIIM OBl PACIICHUBATH UX
COOTBETCTBYIOITUMHU O0OBEKTUBHOW MCTHHE, TO €CTh COOTBETCTBYIONIMMH (DaKTam, KOTOPbIE UMEIH MECTO B
JIEHCTBUTEILHOCTH;

JOCTATOYHOCTH — CBCACHHUS IMO3BOJIAOT IOJIHO U 00BEKTUBHO UHTCPHOPETUPOBATDH MOJIyHaCMbI€ C UX
MIOMOIIBIO PE3YJIbTATHL 6e3 IIPUBJICUCHUSA OOMOJHUTEIbHBIX I/IH(I)OpMaL[I/IOHHI)IX HCTOYHUKOB M NPOBCACHUA
JOIIOJTHUTCIIbHBIX Meponpmm/lﬁ I10 OLICHKCE.

232. OueHouHasi opraHu3aims, MPOBOJANIAS IKCIEPTU3Y, OTPEACISICT TOCTOBEPHOCTh JaHHOTO
oryera 00 oleHKe, 6¢3 OCYIIECTBICHUS MOBTOPHOM (COOCTBECHHOMN) OLIEHKH U 0€3 BBIHECEHHUSI COOCTBEHHOTO
3aKITIOUCHHUS, CO/ICPIKALIETO CTOMMOCTh OOBEKTA OI[CHKH.

233. DxcmeprH3a OTYETOB 00 OIEHKE MOKET OCYMICCTBIATHCS OLECHOYHOW OpraHU3aIeid mpu
HaMyuu B €€ mrare (inbo B clydae 3aKIIOYEHHS C HUM JOrOBOPa IPakJIaHCKO-NPABOBOrO Xapakrepa)
OICHINMKA MEepBOU WM BBICHICH KaTeropuu. [Ipu 3TOM, DKCHEpTHBIC 3aKIIOYCHUS TOJKHBI OBITH

TOATOTOBJICHBI U NMMOANHUCAHBI 9KCIEPTOM, UMCIOIIMUM TIE€PBYIO UJIU BBICHIYIO KATETOPHUIO.
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234. He nomyckaeTcsi IpHUBJICUYCHHE OLEHOYHOW OpraHM3alUU K JKCIEpTH3e OT4eTa 00 OlLEeHKE,
BBITIOJIHEHHOTO paHee JaHHOU OLeHOUHOI opranu3anueil. K sxcriepTnse otdyera 00 OLCHKE TAKKe HE MOYKET

MPUBJICKATHCA OLCHIIUK, pAHEC HpI/IHI/IMaBHll/If/i y4qacTu€ B COCTABJICHUHN JAHHOTO OTHETA 00 OIICHKC.

235. Ha skcnepTu3y NPUHHMAIOTCS OTYETHI 00 OIEHKE B OyMa’kHOM BHje HW/UJIM B BHUIE
AJIEKTPOHHOTO MOKYMEHTA C HCIIOJIb30BAHHEM JIICKTPOHHOW HMU(PPOBOU MOMNUCH U IPYTUX PEKBH3UTOB

3JIEKTPOHHOTO JJOKYMEHTA, TIO3BOJISIFOIIMX €r0 UISHTU(UITUPOBATS.

OtueThl B OyMa)XHOM BHJE TOJDKHBI OBITh MPONIHYPOBAHBI, IPOHYMEPOBAHBl U 3aBepeHBI. Komnu
0TYETOB 00 OIEHKE 3aBEPAIOTCS MOANHUCHIO HUCIOJHUTENS (OLUEHIIMKA M PYKOBOJIUTEIS OIEHOYHOU
OpTaHM3aIiH), TOTOTOBHUBIIETO OTIET 00 OLCHKE.

OtueTrsl 00 OLICHKE B BUJC J3JICKTPOHHOI'0O HOKYMCHTA JOJIKHBI OBIThH MO AIIMCAaHbI 3J'IeKTp0HHOI71

M POBOH MOAMUCHIO OIICHITUKA U PYKOBOJIUTEIS OLIEHOYHON KOMITAaHHWH, TIOATOTOBUBIICH JaHHBIH OTUYET.

I'naga 2. OcHOBaHHe 1151 IPOBECHNUS IKCIEPTU3bI

236. OcHOBaHUEM JIJIsl IPOBEICHUS SKCIIEPTH3bI SBJISICTCS IOTOBOP MEKIY OLICHOYHON OpraHu3aIiel,
NOPOBOJISIICH SKCepTu3y (aaee — UCMONHUTENb) M 3aKa34MKOM 3KCIEPTU3bl (IOTPpeOUTEIeM OLEHOYHBIX

YCIIyT), B KOTOPOM JIOJDKEH ObITh YKa3aH BUJI TIPOBOMMOI SKCIIEPTU3BI, UITH OMPECIICHNE CYy/a.

237. BMematenbCTBO 3aKa3uMKa OKCIICPTU3BI 1100 MHBIX 3aMHTEPCCOBAHHBIX JIUIl B ACATCJIbHOCTH

HCIIOJTHUTEIIA IPU MPOBCACHUHN SKCIIEPTU3EI HE JOITYCKACTCH.

I'napa 3. IIpaBa u 00513aHHOCTH 3aKa3YHKA IKCNEPTU3HI

238. 3aKa34mK dKCIEePTU3bI IMEET MPaBO:

MOJIy4aTh OT MCIOJHHUTEINS KOHCYJNBTAIMH W HEOOXOIUMYIO TIOMOIIb 110 BOMPOCAM MPOBEIACHHUS
IKCTICPTH3HI;

OpEACTABIIATL UCIOJHUTCIIIO MPEATIOKCHUA, 3aMCUaHusA, Pa3bsACHCHUA OTHOCHUTCIBHO IPEIAMETaA
OKCIICPTU3BI;

MoJiy4aTb OT UCIIOJIHUTCIIA I/IH(bOpMaIII/IIO 0 XO0A€ NPOBCACHUA SKCIICPTHUSLI.

239. 3aka3uuk OKCIICPTU3BI MOKET UMECTHh U MHBIC IIpaBa B COOTBETCTBUU C 3aKOHOJATCIBCTBOM H

JIOTOBOPOM.
240. 3aka34MK dKCIEPTU3bI 00s3aH:

NPpEACTAaBJIATL HA SKCIIEPTHU3Y MATCPHUAJIbI, OGCCHCHI/IBa}OH.II/Ie IMMOJIHOTY IMPOBCACHUSA 3KCHCPTU3BI U
00€eCIIeUnTh JOCTOBEPHOCTH DTUX MAaTCPHUAJIOB,

OIlJIaYMBATh [IPOBEJEHUE DKCIEPTHU3bI B IOPSIKE, IPEAYCMOTPEHHOM JOIOBOPOM.

3aKa3unK HKCIEPTH3BI MOXKET HECTH U APYTHE 00I3aHHOCTH B COOTBETCTBHH C 3aKOHOAATEIIECTBOM H
JIOTOBOPOM.

51



I'naBa 4. IIpaBa u 0093aHHOCTH MCIIOJIHUTEJISI

242. Tlpu npoBeIeHUH YKCIIEPTU3bI HCTIOJTHUTENIh UMEET MPaBo:

TpeOOBaTh OT 3aKa3uUKa IKCIEPTH3HI 00CCIICUCHNUS TOCTYIA K JOKYMEHTALNH, CBSI3aHHON C 00BEKTOM
OLICHKW W TMPOBEJICHMEM OILEHKU O0BEKTa OIEHKH, a TAaKXE IMOoJydaTh OT HEro Pa3bsiCHCHUS U

JOIIOJHUTCIIbHBIC CBCACHN, HCO6XOI[I/IMBIC IJI1 NPOBCACHUSA SKCIICPTU3BI;

3amnpalmuBaTh y OIEHNINKA HHPOPMAIUIO, HA KOTOPYIO MMEETCS CChLIKA B OTYETe OO0 OICHKE, HO

OTCYTCTBYIOLIYIO B OTYECTC 00 OIICHKE 1 H€O6XOZ[I/IMyIO JUIA 1iesiei IIPOBEACHUSA DKCIICPTUSEI,

3alpammBaTh y TPEThUX JIHII HHPOPMALIUIO, HEOOXOJUMYIO [UTSI IIPOBEJICHUS dKCIepTH3kl. B ciydae,
€CIIM OTKAa3 B MPEJOCTABICHUN yKa3aHHOW MH(pOPMAINHU CYIIECTBEHHBIM 00pa30M BIHUSECT Ha JOCTOBEPHOCTD

SKCHECPTHU3bI, OLCHIINUK YKa3bIBACT 3TO B 3KCICPTHOM 3aKIIHOYCHUH,

MPUBJICKATb B YCTAHOBJICHHOM TOPAAKEC K YUIaCTHIO B MPOBEACHUHU SKCIICPTU3bI OLUCHIIUKOB U MHBIX

CIICLIUAJTIMCTOB,

OTKa3aThCs OT MPOBEACHUS IKCIEPTU3BI B CIIyYasK, €CIIU 3aKa3uuK HAPYIIUJ YCIOBHUsS JOTOBOpPA, HE
MpeJTOCTaBUI HEOOXOMMMYI HHGPOPMANHIO JJS NPOBEJACHUS HKCIEPTHU3Bl MO0 He oOecmedus

COOTBETCTBYIOIIME JIOTOBOPY YCIOBHUS PaOOTHI.
243. VicniosIHUTE b MOXKET UMETh U WHBIC TPaBa B COOTBETCTBUH C 3aKOHOIATEIHCTBOM U JIOTOBOPOM.

244, Viconb30BaHWe MH(POPMAIUK, CTABIICH M3BECTHOW HCIOJIHUTENIO MOCIE JaThl OLEHKH HE

JIOIYCKaeTCS.

245. Tlpu mpoBeeHUHU IKCIEPTU3bI OTYeTa 00 OIICHKE HCIOJHHUTENb HE BIpPaBe NMPOBOJUTH

MIOBTOPHYIO OLICHKY.
246. Tlpu npoBeICHUH dKCTIEPTU3BI UCIIOTHUTEIh 00s3aH:
COOJIFO/IATh MOPSIJIOK M YCIIOBUSI OCYLIECTBIICHHUS IKCIICPTH3BL;

nepe;] 3aKI0YCHIEeM JJOTOBOPa Ha MPOBEACHHUE IKCIIEPTU3BL, IPEABSIBIATE O TPEOOBAHUIO 3aKa3UHKa
“H(pOpPMAIIHIO O YICHCTBE OLICHOYHOW OpraHu3anuud B MPO(ECCHOHATBHOM OOIIECTBEHHOM O00BbEIUHEHUH
OIIEHOYHBIX OpraHu3aluii, KBATU()UKAIUOHHBIA cepTH(UKAT ONeHIIUKA (OLEHIIMKOB), CBUACTEIBCTBO O
HAJIMYUM [TEPBOM MIJIM BBICIIEH KATETOPUH OICHIIMKA (OLEHIIMKOB) W IOJIMC CTPAXOBAHUS TPakIaHCKON

OTBETCTBEHHOCTH OLIEHOYHOM OpraHu3aluu,

MH(POPMHUPOBATH 3aKa34MKa O HEBO3MOKHOCTHU €r0 YJYacTHs B 9KCTIEPTU3E B CBSI3U C HACTYIUICHUEM
00CTOSITENIBCTB, MPETBSITCTBYIOMINX MPOBEICHUIO 00BEKTUBHON dKCIEPTH3HI, HAMMUUSI KOH(INKTA HHTEPECOB,
HEBO3MOXXHOCTBIO COONIOACHUS NPUHIHUIIA HE3aBUCUMOCTH, OMPEACICHHOTO 3aKOHOAATECIHCTBOM IO

OLICHOYHOM JACATCIIbHOCTH,

NpeaoCTAaBJIATEL MO 3alMpoOCy 3aKa3dukKa I/IH(i)OpMaIII/IIO 0 Tpe6OBaHI/I${X 3aKOHOAATCIbCTBA,

PETJIAMEHTHUPYIOMIETO OICHOYHYIO JIEATEIHbHOCTS,
00eCIIeUnTh COXPAaHHOCTD JOKYMEHTOB, OJYYaeMbIX B XOJI€ MPOBEACHUS 3KCIIEPTH3HI;

COO6HI3TI) CO6CTBCHHHKy umyniecTBa u/vunn 3aKa349uKy O BBIABJIICHHBIX B INPOLCCCC SKCIIEPTU3BI

HapymICHUAX 3aKOHOIATCIIbCTBA,

obecreunBaTh XPAaHEHUC 3K3CMIIISIPOB 3KCHEPTHBIX 3aKJIOYEHUN 10 pe3yjibTaTaM IPOBCACHHBIX

skcnepTu3 (6yMakHOM WM SJEKTPOHHOM BHIE), C JATHl €r0 COCTABJICHHUS, B TCUEHHE BCETO MEpHOja
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XpaHCHHs, ONPEACTICHHOIO 3aKOHOAATCIILCTBOM AJI1 aHAJIOTMYHBIX JOKYMEHTOB, a4 TAKIKE BECTU UX PECCTP,

obecrieunBaTh KOHPUICHIMAIBHOCTh HHPOPMAIIMH, TOJYYCHHON OT 3aKa3uMKa B XOJI€ MPOBEACHUS

OKCIICPTHU3bI;

pacmonarate BceMu (akTamu U nHboOpMaluei, oOTHoCSIENHCs K 00bEKTY OIEHKH Ha JaTy OILCHKH,
yKa3aHHYIO B 0TUeTe 00 oreHKe. Eciu MCcmomHnTeNh He pacionaraeT naHHoi nHpopMarmeil mwin obragaer ero

YaCTUYHO, TO OH JOJIKCH YKa3aTh 3TO B 3KCICPTHOM 3aKJIFOUYCHUH,
000CHOBBIBATh PE3YJIbTATHI U BBIBObI OKCIICPTU3BI, OTPAKCHHBIC B O9KCIICPTHOM 3aKJIFOYCHUH.

247. VIcTioJIHUTETh MOYKET HECTH U JPYrHe 00sI3aHHOCTH B COOTBETCTBHH C 3aKOHOJATEJILCTBOM M

JIOTOBOPOM.
248. Tlpu npoBeIeHUH YKCIIEPTU3bI UCTIOJHUTEIb HE BIIPaBe:

BHOCHUTb U3MEHEHHUS B OTYET 00 OIICHKE, 3a UCKIIOYCHUECM HCIIPABIICHUA HeOOJIbIIUX OIMHUOOK 10

COIIACOBAHHIO C OIICHIIIUKOM;
HaBS3BIBATH OIEHIIIUKY KOHKPETHYIO CTOUMOCTb;
BIIUSITH HA CYKJICHUS OICHIITNKA;
HaBS3bIBATh OLICHIINKY KOHKPETHBIE METObI OLICHKH;

HaBsA3bIBATbH OLICHIIUKY CBOU COOCTBEHHBIC TCOPHIO, MpaBujia U NPOUCAYPbI OLICHKHU.

I'naga 5. Tpe6oBaHusi K MPOBeJEHUIO IKCIEPTH3HI

249. DxcriepTH3a MPOBOJUTCS B BUJIC AHAIUTUYECKOM WIIH TIOJICBON SKCTIEPTH3HI.

250. HpI/I MMpOBCACHUN AHAJIMTUYECKOU OKCIEPTHU3bl UCHOJHUTEIb, UCIOJb3Ysd I/IH(l)OpMaI_[I/IIO,

CoOJIepIKaIIytoCs B OTYETe 00 OIICHKE, 00513aH MPOBEPHTH:

COOTBETCTBHE oTyeTa 00 oleHKe TpeboBaHusIM 3akoHa PecnyOnuku Y30ekuctan «O0 OlleHOYHOU
NeSITCIbHOCTUY», CTAaHIAPTOB OICHKH, APYTUX HOPMATHBHO-TPABOBBIX AaKTOB B 00JIACTH OICHOYHOIM

JIEATEILHOCTH,
JIOCTaTOYHOCTh OIMMCAHUSI CYIIECTBYIOIIMX M OIICHUBACMBIX MPaB Ha 00BEKT OIICHKH;

COOTBETCTBHUE 1IEJIM U BUJIA OLIEHUBAEMON CTOMMOCTH YCJIOBUAM JOTOBOpa Ha NPOBCACHUC OLCHKH U

OynymieMy UCTIONB30BAHUIO PE3YILTATOB OI[CHKY;

IMpaBOMEPHOCTDb (COOTBCTCTBI/IC BaKOHOILaTeHLCTBy) U JOCTOBCPHOCTDL (COOTBCTCTBHC q)aKTI/I'-IeCKI/IM

00CTOSITEIbCTBAM) MPUHSTHIX P MPOBEICHNH OICHKH JOMYIICHUN U OTpaHUYCHHH;
HaJINYME OMHUCAHUS PBIHKA, K KOTOPOMY OTHOCUTCSI OOBEKT OIICHKH, U CBEJICHUH O MOTPEOUTEIIAX;

Y4eT COBOKYIMHOCTH HEOOXOJMMBIX JIA MOJYyYEHHUs JOCTOBEPHOTO PE3ysbTaTa [EeHOOOpa3yoUuX
(hakTOpOB, B TOM YHCJIE MECTOPACIOJIOKEHNST 00BEKTa OICHKH, CPEIHEPBIHOYHOTO TIEPHOJIa FKCIIO3UITHH

00BeKTa OIICHKHU Ha OTKPBITOM PBIHKE;

000CHOBAHHOCThH NPpUMEHCHHBIX OLNCHUIMKOM CTAaHAApPTOB ONLNCEHKHW MOJIsI OMNPCACICHUA
COOTBECTCTBYIOLICTO BHUJd CTOMMOCTHU 00BeKTa OLICHKH,

000CHOBaHHOCTh HCIIOJIb30BAHUS MPaBOBOI, PRIHOYHOW, (pMHAHCOBOHM, TEXHHYECKOW W WHOMN
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I/IH(bOpMaHI/II/I N UCTOYHHUKOB €€ IOJIYYCHHUS,
HaJIM4ue U NOJIHOTY pa3LHCHeHHI71 ClicuaJIbHbIX TCPMUHOB, 000CHOBAHHI U BbIBOJOB OLICHIINWKA,

HaJWYUe W MOJIHOTY MOKYMEHTOB M MaTepHajoB, COACPIKAMMXCS B MPHIOKEHHUIX K OTYETY 00
OILIEHKE;

IIPaBUJIBHOCTb IIPUMEHEHUS 3aTPATHOIO, CPABHUTEJIBHOIO U JOXOJHOrO MOAXOJOB, a TaKkKe
MIPaBWILHOCTH BBIOOpA W MPUMEHEHUS METOJOB OICHKH B paMKax Ka)KIOI'0 M3 MOIXOI0B, 0OOCHOBAHUE HX
HCTIONB30BaHMs (OTKa3a OT MCIOIb30BaHMUS);

KOPPEKTHOCTb IIPOBEIEHUSI COIIACOBAHUS PACYETOB Pa3IMYHBIMU [IOAX0JaMH K OLIEHKE;
CTPYKTYPY OTYETa U KAU4eCTBO €r0 O(POPMIICHIIS,

COOTBCTCTBHUC HUCIIOJIB3YEMbIX B paCcUCTax AAaHHBIX UCXOJHBIM U APYIUM HaHHBIM, NPUBCJIACHHBIM B

Pa3IMYHBIX pa3aciax OT4CTa 00 OILICHKE U IIPUJIOKCHUAX K HEMY.

251. [1pu noseBoi 3KCIiepTH3E UCHOIHUTENb IPOBOIUT SKCIEPTU3Y B COOTBETCTBUM C TPEOOBAHUAMHU
myakTa 250 nacrosmero HCO, a takke:

MIPOM3BOJIUT HICHTU(PHUKAINIO 00HEKTA OIIEHKH C IAHHBIME, OTPAKEHHBIM B OT4eTe 00 OICHKE;
o0cieyeT pu3nIeckoe COCTOSTHIE 00BEKTa OLCHKH,
MPOBOIMT HEOOXOAUMBIE 3aMeEPhl XapaKTEPUCTUK 0OBEKTA OIICHKH;

npu HEOOXOAMMOCTH O00CIEAyeT COMOCTaBHMBIE OOBEKTHI JUISI MOATBEPIKACHHUS JTaHHBIX,
MPEJICTABICHHBIX B OT4YeTe 00 OIICHKE.

252. Pe3ynbTaTOM 3KCHEPTHU3BI ABJISCTCS NMPU3HAHUE OTYETAa 00 OIEHKE «IOCTOBEPHBIM» HIIU
«HEJIOCTOBEPHBIMY.

253. OtueT 00 OlieHKE NPU3HACTCS «HETOCTOBEPHBIMY, MIPH HAJTMYUK XOTS OBl OJTHOTO U3 CJICTYIOIIUX
(axToB (0OCTOSTEIIBCTR):

Oryer 00 oleHKE HE COOTBETCTBYET TpeOoBaHusIM 3akoHa Pecnydnuku Y3oekucrtan «O0 OleHOYHON
JeSATEeIbHOCTHY, CTAHAAPTOB OICHKH, NPYTHX HOPMATHBHO-IPABOBBIX aKTOB B 00JIACTH OLEHOYHOU
JICSITEIbHOCTH;

OTUeT 00 OIIEHKE HE COOTBETCTBYET TPEOOBAHUSIM JIOTOBOPA HA MPOBEICHHE OIICHKH,
IIeJTb OIICHKH HE OTpakaeT Oy yliee NCIOIb30BAHNE PE3YJIbTATOB OICHKH;
OIICHIIIMKOM HEIPaBOMEPHO OMPE/ICIICH BUJ CTOMMOCTH OILICHUBAEMOTO 00BEKTA;

HE NpCACTaBJIACTCSA BO3MOXKHBIM KBaJ’II/I(i)I/IIII/IpOBaTL oTueT 00 OICEHKE B Ka4YC€CTBC NOKYMCHTA,
coacpKamero CBCACHUSA OOKAa3aTCJIbCTBCHHOTO 3HAYCHHA, TAKKEC COACPKKHUT B3daMMOUCKIIOYAKOIIUC H

NPOTHUBOPEUAINE APYr APYTY (AaKTHI, CBEICHUS, BHIBOABI, JOMYIICHUS M HUX HEOJHO3HAUYHOE TOJIKOBAHIUE

OTCYTCTBYET KOHKPETHU3HpOBaHHAA MH(OPMANKs 00 HCIONBb30BAHHBIX IPH MPOBEACHUN OLECHKH
JIAHHBIX (MCTOYHUKOB UX TOJIyUEHHs);

HCTIOb3YEMBbIC B OTYETE KOPPEKTHPOBKH /MM MOTMYIICHHUS BBIXOAST 3@ MPECIbl OUEBUIHOM
BO3MOKHOCTH MX NPUMEHEHUS;

OTCYTCTBYET MOCIIEA0BATEILHOCTh 1 0OOCHOBAHHOCTH pacueToB, (HOpMyJsl, NPUMEHEHHBIX CKHUIOK U
TPEMUHN.
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254. BoIsBICHHbIC TEXHHYECKHE OMHOKH (OTMHCKa, OMeYaTKa, TpaMMaTHIecKas Wik apudMeTHuecKast
omunOKa), JOMYICHHbIC OLICHITMKOM MPU COCTABJICHUH OTYEeTa 00 OLECHKE, HO HE NPHBEIIINE K HApyLICHHIO
TpeboBanuit 3akoHa «OO0 OLIEHOYHON AEATEIBHOCTUY», CTAHIAPTOB OLECHKH, APYTHUX HOPMATHBHO-IPABOBBIX
aKTOB B 00JaCTH OIIEHOYHOW AEATENFHOCTH HE SBJISIOTCS OCHOBAHWEM IS MPHU3HAHUS OTYeTa 00 OIeHKe

«HEOOCTOBEPHBIM).

255. Ecnm oTyeT 00 OIlEHKE HE COJECPKUT OCHOBAHMU AJA MPU3HAHHSA OTYeTa 00 OIEHKE
HEIIOCTOBEPHBIM, MPEeAyCMOTpPeHHBIX IyHKTOM 253 Hactosmero HCO, otdeT 00 olleHKE MpH3HAETCS

JNOCTOBEPHBIM.

256. VcmonHuTenp MpHU MPOBEACHUH JKCIHEPTU3Bl HE JOJDKEH NMPUHUMATh BO BHHUMAHHE
JIOTIOJIHUTENIbHYI0 WH(OPMAIHIO, MOSBUBIIYIOCA MEXAY JaTOH COCTABJICHHUS OTYETa 00 OIICHKE U JaTOi

IPOBCACHUA OKCIICPTU3BI.

257. Tlo pe3yjbTaTaM 3KCHEPTU3bI UCIIOJHUTEIb COCTABIIACT SKCIICPTHOC 3aK/IIOUCHUE, KOTOPOC B

COOTBETCTBHHU C JOTOBOPOM Ha IMPOBEACHNUE OKCIECPTU3BI IPEAOCTABIIACTCA 3aKa39YUKy IKCIICPTU3EBI.

B TpexiHeBHBIN CPOK MOCIIE 3aBEPIICHUS IKCIIEPTU3bI UCTIOIHUTEIb HANPABIIAET KOMUIO AKCIEPTHOTO
3aKJII0UCHHS B TPO(eccHoHaIbHOE 00IIECTBEHHOE 00BEIMHEHNE OLICHOUHBIX OPTaHU3AINH, YJICHOM KOTOPOTO
SIBISICTCST OIICHOYHASI OPTaHU3AIUS TIPOBOISIIAS SKCICPTH3Y U KOHTPOIIS 32 OOBEKTUBHOCTHIO U KaYECTBOM
BBITIOJHACMBIX OIICHOYHBIX pa0OT, W BBEACHHUS pEecTpa, a B ciIydyac NMpHU3HAHHUS OT4ETAa 00 OICHKH
HEJIOCTOBEPHBIM TaKXKE HAIPABIIET KOMHUIO B IPOPECCHOHATHHOE 00MECTBEHHOE 00BEINHCHNE OIICHOYHBIX

OpraHU3aINHi, YWICHOM KOTOPOTO SIBIISIETCS UCTIOTHUTENb OTUETA 00 OIICHKH.

258. B cirydae Hecormacus ¢ SKCIIEPTHBIM 3aKIIOUEHUEM, 3aKa3YHK IKCIEPTU3BI BIPABE HAIPABUTH

JaHHOC SKCIEPTHOC 3aKIIIOYCHUE U OTUCT 00 OLIEHKE B cyna.

I'naBa 6. TpeGoBanusi kK 0(h)OpMIEHHIO IKCIIEPTHOTO 3aKIIOYEHHUST

259. DKcrepTHOE 3aKITIOUYEHHE JODKHO COCPIKATh CICIYIOMINE Pa3ICIIb:
a) Pazmen Nel «OOmue cBeieHusI», BKIIFOYAIOIINNI:

OCHOBAHHE IS [IPOBEICHHMS KCIICPTH3HI;

[peaIMET SKCIEPTH3bI (HAMMEHOBAHUE O0TYETA 00 OIEHKE);

BUJI 9KCIIEPTHU3bI (AaHATUTHYECKAS, [10JIeBast);

JaTy IPOBEICHHUS IKCIICPTU3HI;

CBeJIeHHs 00 DKCIepTe (IKCIEPTax);

cBesienns 00 otueTe 00 OILIEHKE;

TOYHOE ONHCaHWE OOBEKTa OIICHKH, MO3BOJSIONIEE OJHO3HAYHO WICHTH(PHUIIMPOBATH €ro Ha JaTy
OILIEHKH, @ B OTHOLIEHUU OOBEKTA OLEHKH, MPUHAIEIKALETO0 IOPUIUUECKOMY JHUIY, — PEKBU3UTHI

IOpHUIUICCKOTO JIUIIA.

0) Paznmen Ne2 «PesynbraThl 00Cien0BaHUSI 00bEKTA OLEHKH». B 3TOM pasieie yKas3bIBaTCS

pe3yIbTaThl HACHTH(UKAIINN 0OBEKTa OIICHKH MIPU MPOBEACHUH TIOJIEBON SKCIEPTH3EI.

B) Paszmen Ne3 «CoorBercTBHE OTYeTa 00 OLEHKE». B 3TOM pasgerne yKa3nIBaeTCs COOTBETCTBHUE

otu€ta 00 oueHKe TpeboBaHusiM 3akoHa PecnyOnuku Y30ekuctan «O0 OLEHOYHOU AEATEIBLHOCTHY,
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CTaHAapTOB OLICHKU, APYTUX HOPMATHUBHO-IIPABOBBIX dKTOB B obactu OLICHOYHOM 1€ TeIbHOCTH.

r) Pasmen Ned. «BoIBoIbI KCIIEpTay. B naHHOM pasieiie NpeacTaBisIOTCsl BBIBOABI HCIOIHUTENS 110

pe3yiibTaTaM 35KCIEPTU3BI.

Tunosas gpopma sKcriepTHOTO 3aKiroYeHus npuBeieHa B npuioxenun Ne3 k EHCO.

PA3JEJ X. OHEHKA CTOMMOCTHA BU3HECA U ITIPAB HA YYACTHUE B BUBHECE (HCO Ne
9)

I'naBa 1. O0uMe MOJI0KEHUST

260. HarmonanmpHbIH cTaHnapt oneHkr «OIeHKa CTOMMOCTH OM3HECA M TIPaB Ha ydacTHe B OM3HECE)
(manee — HCO Ne 9) ycranaBiauBaeT OCHOBHBIE TPEOOBAaHHMS K MPOLECCY OLEHKH CTOMMOCTH OW3HECa U IPaB Ha

y4qacTue B ouzHece (z[anee — OIICHKA CTOMMOCTHU 6H3Heca), a Takyke 0COOCHHOCTH JIAHHOTO rnponecca.

261. Ouenka cTOMMOCTH OM3HECA OCYHIECTBISETCS B COOTBETCTBUM ¢ TpeOoBaHussmMu HCO NeNo 1-7.

HCO N 9 YCTaHAaBJIMBACT AOTIOJIHUTEIIbHBIC Tpe6OBaHI/I$[ K OICHKC CTOMMOCTH OusHeca.

262. Jlng neseit HCO Ne 9, OnsHec o3Ha4aeT KOMMEPUYECKYIO, IPOMBIIIICHHYIO, CEPBUCHYIO HIIN
MHBECTUIIMOHHYIO JCSATEIbHOCTD, HAMPABICHHYIO Ha MOJTyYeHHEe SKOHOMHUCCKUX BBITO/. Bu3Hec MoxeT ObITh
B 1000# (hopme, MpeaycMOTpeHHOH 3aKOHOM. CTOMMOCTh OM3HECA MOYKET OTIMYAThCS OT CYMMbI CTOMMOCTH

OTACJIbHBIX aKTHUBOB HUJIN O6$ISaTeJ'ILCTB, KOTOPBIC COCTABIIAIOT TaKoi Om3Hec.

263. HpI/I OLCHKEC OTACIbHBIX aKTUBOB WUJIN O6$[3aTeJ'H)CTB, CBs3aHHBIX C 6I/I3HCCOM, OLCHIINK JOJIKCH

nericteoBath B coorBeTcTBUr ¢ HCO NeNe 9-14 pacrosmero EHCO.

264. OneHIUKA MOTYT UCIIONB30BaTh METOUKY, IpUBeAeHHYI0 B pmiokennn Ned xk EHCO, mpu

OLIEHKE CTOMMOCTH Ou3Heca.
265. Crnienytoree MOXKET ObITh 00BEKTOM OIICHKH CTOMMOCTH Ou3Heca:

NpEeANPUATHE 3aHUMAMOIUECS Ou3HecoM (KOprmopanus, KOMMAHHUs, aKIHMOHEPHOE OOIIeCTBO,
00IIECTBO C OTPaHUYEHHON OTBETCTBEHHOCTHIO WIIM MHAWBHIYAIbHBIM IpeANpHHUMATEND U T.1.) (maiee -

IpENpUsITUE);
aKkiuu (MakeT akuui), 10H (aKu) B yCTABHOM KaIUTaJe;
UMYILECTBEHHBIH KOMITJIEKC IPEAPUSTHS UM €0 9acTh B (hOpMe OTAEIBHOTO HMYIIECTBA.

266. OUeHIINKYN TO0JDKHBI ONPEAEIHTh, OTHOCUTCS JIM OIIEHKAa CTOMMOCTH KO BCEMY MPEANPUSITHIO, K
AKIMSAM 3TOTO MPEINPHUATHS WM K MAKETy akiui (KOHTPOJILHBIN WM HEKOHTPOJIbHBIN MAKET aKIMii), WK Ke
OTHOCHTCSI K ONpe/IeNICHHO# cdepe OusHeca (OLeHUBACT Onpe/ielicHHbIe chepbl Ou3Heca KaK MHBECTHUIMOHHbIH

IPOEKT KOMITAHUH).

3a/iaHue Ha OLICHKY JIOJDKHO YETKO OTPE/IEIsITh OIEHMBACMBIH OM3HEC MM TIPABO ydacTus B HeM. [Ipu

OLICHKE OU3HECa B 1IEJIOM CJICYIOLINE €r0 YPOBHU MOTYT Pa3InuaThCs:

cToumocTh npeanpustus (enterprise value) yacto xapakTepusyercs Kak COBOKYIHAs CTOMMOCTb
cOOCTBEHHOTO KamuTala Ou3Heca TUIIC CYyMMa JIOJITa WK JIOJTOBBIX 00A3aTENbCTB, 3a BHIUETOM JIFOOBIX

JCHEKHBIX CPEACTB UJIN UX OKBUBAJICHTOB, UMCIOMIMXCA B HAJITMYUUN JI UCTIOJTHCHUA TaKUX 06}I3aTeJ'H)CTB;

CTOMMOCTBH COBOKYITHOTO HHBecTHpoBanHoro kamutana (value of total invested capital) — o6mas
CyMMa JICHET, KOTOPbhIC K HACTOSAIIEMY MOMEHTY ObLIM HHBECTUPOBAHBI B OU3HEC, HE3ABUCHUMO OT HX
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HMCTOYHUKA YACTO XapaKTepHU3YyeTCsd KaK CTOMMOCTh COBOKYMHBIX aKTHBOB 33 BBIYETOM KPAaTKOCPOUHBIX
00513aTeJIBCTB U JICHEKHBIX CPEJICTB;

omepanuoHHas ctoumocth (0operating value) — oGuasi cTouMOCTh OCHOBHOU (OMEPANIMOHHON)

JCATCIIBHOCTH 6H3Heca, 32 UCKJIFOUEHHEM CTOMMOCTH JTFOOBIX HCONCpalMOHHBIX aKTUBOB U O6HB&TGJ’ILCTB;

CTOMMOCTh cobOcTBeHHOro kKamuraia (equity value) — croumocTs Ou3Heca s BCEX €ro
aKIIMOHEPOB/yUpeAUTENCH;

MPOIEHTHBIM JOJT BKIIOYAET B ce0s Kak JTOJTOCPOYHBIC, TAK M KPATKOCPOYHBIC 3aiiMBbI, 3a
HCKJTIOUCHHEM KPaTKOCPOYHBIX 00sI3aTEIHCTB B 0OOPOTHOM KamuTalle, KOTOPBIC HE SBJISIOTCS YacThIO
CTOMMOCTH Tpeanpusitus. J[eHeKHbIe CPEACTBA U WX IKBUBAJICHTHI MOJJIEKAT BRIUETY JJIS pacueTa YUCTOTO
MPOLIEHTHOTO J0JTra TOJbKO B TOM Clly4ae, €Cid OHH SBIAIOTCS M30BITOUHBIMU JIEHEKHBIMU CPEJCTBAMHU, B
MIPOTHUBHOM CJIydae OHU OyJIyT CYMTATHLCS YACThIO OOOPOTHOTO KalHTAaIa.

267. OUEHIINK COCTABISCT 3alaHe Ha OICHKY B COOTBETCTBHU ¢ TpeboanusmMu HCO Ne 2. [pu
9TOM, JIOJDKHA OBITh OTPaKeHA CICAYIOIAs JONOJIHUTEIbHAS HH(OpMAILHS:

a) napopmaryst 00 00bEKTE OTICHKH:

MIPU OLICHKE aKIUI — KOJMYECTBO U TUI aKI[Ui{, KOJIUYECTBO U FOCYAAPCTBEHHBIH PErucTpaluoHHbIH
HOMED U JjaTa BBIITyCKa aKIIni,

MIpU OLIEHKE J0JIM B YCTAaBHOM KallUTaje MpelnpusiTuii — CyMMa U pa3Mep OLIEHOUHOH 10K,

[IpH OLEHKE JI0JIeH (aKTHBOB) B MHBECTHUI[MOHHBIX U MMAE€BBIX HHBECTUIMOHHBIX (OHIAX — CyMMa
OILICHUBAEMON 10JI (aKTHBA), KOJMYIECTBO aKIuil (AKTHBOB, [1ACB);

IIpH OLICHKE UMYIIECCTBECHHOI'O KOMINICKCA NPEANPUATHA — OIIMCAHUEC €T0 COCTaBa.

0) MOJIHOE WM COKpaleHHOe (PUPMEHHOE HAMMCHOBAHUE TPEANPUATHs (BKIIFOUAs OPraHU3aHOHHO-
paBoBy (GOpMy), €ro MECTOHAXOXKJCHHE, a TAKKE MNPHHAJJICKAIME eMy aKUuu (I0JHM, aKTHBBI) B
VMHBECTUIMOHHBIX U MACBBIX (DOHIAX M JIOJIM B YCTABHOM KaIlUTale.

OI_[eHKa Hpe}alI/IHTI/IH NN €0 4aCTHu HpOBO)II/ITCH Ha OCHOBC YCHOBI/Iﬁ HO)I)Iep)KaHI/Iﬂ JACATCIIBHOCTHU
NPEeNNPUITHS, NPU KOTOPHIX ITOJDKEH OBITh YEeTKO HACHTH(OHUIMPOBAH COCTaB NPEIANpPUATHS,
OCYIIIECTBIISIFOIETO OU3HEC.

268. OneHIMK aHAIM3UPYET U MPEJCTABIACT B OTYETE 00 OIECHKE COCTOSIHUE | IEPCIEKTUBBI
pa3BI/ITI/I$[ OTpaCHI/I, BKJIHO4Uasa I/IH(I)OpMaIlI/II-O O MINOJIOKCHHUHU HpeﬂHpI/IHTl/IS[ 158 z[pyrue pI)IHO‘lH])Ie JAaHHBIC,

HCIIOJB3YEMBIC B IIOCIICAYIOIIUX pacueTax M1 ONPCACICHUA CTOMMOCTH OLICHUBACMOT'O 00BEKTA.

269. OIIGHHII/IKy mpeaoCTaBIIAICTCA I/IH(l)OpMaHI/ISI, ONMCBbIBAaromas ACATCIbHOCTb NPEANPUATHA, B TOM
YHUCJIC:

CBeJIeHHS 00 OpTaHM3AlNH U Pa3BUTUH OM3HECA B YCIOBHAX (DYHKIMOHUPOBAHUS TPEATPUSITHS

CBEJICHUSI O MPOU3BEACHHOW MPOAyKIUU (TOBapax) W (WMJH) BBIMOJHEHHBIX PabOTax, OKa3aHHBIX
yciyrax, CBeJAEHHUs O pe3ysibTaTaX NPOU3BOACTBEHHOM JEATENBHOCTU MPENNPUSATUS B PETPOCIEKTUBHOM
HEPUO/IE;

¢unancoBas WHGOpMAIUs NPEANPUITHSA, B TOM YHUCIE IOJOBass M HpoMexkyTouHas (mpu
HeoOxoaumocTu) (uHaHcoBast (Oyxranrepckasl) OTYETHOCTh, CBEACHUS O pe3ylbTarax (UHAHCOBO-
XO3SUCTBEHHOW JEATEIBHOCTH 332 OTUETHBIA MEPHO/I;

MPOTHO3HAsI HHMDOPMAIUS TPENPUATHS, BKIIOYas OFOKEThI, OM3HEC-TIJIAaHbI U aHAJIHM3 KITFOUESBBIX
nokaszaTelieil, KOTOpbIe IOJDKHBI OBITh OTPAXKEHBI B OTYETE 00 OIICHKE.
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270. OueHIINK aHATU3UPYET CIEAYIOIIYI0 HHPOPMAIHIO 00 00BEKTE OLCHKH U OTPaXKaeT e€ B OTUETEe
00 OlLICHKE:

a) 00 YCTAaBHOM KaluWTaJd€, CTPYKTYPC MHBCCTHULHUOHHBIX W IMACBBIX (1)OHI[OB npeanpuAaTus, B

YaCTHOCTH.

MPHY OIIEHKE aKIMil — CBEJICHUSI O HOMUHAJIBHONH CTOMMOCTH M KOJMYECTBE OOBIKHOBEHHBIX aKIIHH,

HOMHWHAJIbHOM CTOUMOCTH U KOJIUYECTBE NPUBUJICTUPOBAHHBIX aKIlI/If;I C IMpaBOM roJioca u 0¢e3 IpaBa rojioca;

IIPU OLIEHKE JI0JIM B YCTABHOM KallUTaJle — CBEIEHUS O pa3Mepe YCTaBHOI'O KaluTana, pazmepe JoJeil

1 UX HOMUHAJIbHON CTOUMOCTH,

IpH OICHKE TaeB (aKTHBOB) B HHBECTHIMOHHBIX U MAEBBIX HHBECTUIIMOHHBIX (GoHIaX — HHPOPMAIHSI

0 pa3Mepe MaeBoro HHBECTUIIMOHHOTO (DOH/IA, KOJIMYECTBE MaeB (aKTHBOB);

0) cBelcHHUS O TpaBax, NPEIYCMOTPEHHBIX YYPEAMTEIbHBIMH JOKYMEHTAMH MPCIANPUSTUHS B
OTHOIICHUH MPOCTHIX U MPHUBUIICTUPOBAHHBIX aKIUii, 1aeB (AKTHBOB) B MHBECTHIMOHHBIX M MaeBbIX (HOHAX,

JI0JIEl B yCTaBHOM KaIlUTaJIE;

B) CBEJCHHS O TUBHMJICHIHOU HCTOpHH 0OIIecTBa (BBIILUIATE JUBHICHIOB) 38 PETPOCHEKTUBHBIM

nepuoa Win 0 4aCctu HpI/IGI)IJ'II/I OGIIIGCTBa, pacnpenenﬂeMoﬁ MCKAY YIPEAUTCIISIMU.

271. OueHNIMK JOJKCH JOMOJHUTEILHO cOOpaTh U MPOAHAIU3UPOBATH CICAYIOIIYIO PHIHOYHYIO
nHGOPMAIHIO:

MaKpOOKOHOMHUYECCKAs I/IH(i)OpMaIII/ISI, KOTOpas BKJIKOYACT I/IH(I)OpMaL[I/IIO 0 COCTOSIHUM HaIlMOHAJILHOM

SKOHOMUKH U €€ BIMSHUU Ha TPEIIPUITHUE;
PETHOH, TJIe HaXOAUTCSI TPEATIPUSITHE;

PBIHOK / pLIHO‘IHBII\/'I CECTMCHT K KOTOPOMY OTHOCHUTCS NPCANIPUATUC.

I'nasa 2. Iloaxoabl U MeTObI OLIEHKH, HCIOJb3yeMble

B OLIEHKE CTOMMOCTH OU3Heca

272. Tlpu olleHKe CTOMMOCTH OM3HEcCa OICHIIMK CaMOCTOSTENILHO BEIOUPAECT METO/IbI, M3JI0KCHHBIC B
HCO Ne 9 amst kaXk0ro moAaxo/1a K OIEHKE, MPUHIMAsi BO BHIMAaHUE [EJIb OLCHKH, XapaKTep U BO3MOXKHOCTH

pa3BUTHS OOBEKTA OLICHKH, YCIOBHS OTPAHUICHUS, JOCTYITHOCTh U TMOJHOTY 0a3bl TAHHBIX.

§ 1. CpaBHUTEJIBLHBIH MOIX0]

273. B olieHKE CTOMMOCTH OW3HECA CPABHUTEIBHBIN MOAXO0 M €T0 METOIbI TIPUMEHSIOTCS COTJIACHO
tpeboBanmsM HCO Ne 6.

274. Hwxe nipuBeICHbI 00IIHEe HCTOYHUKH JaHHBIX, HCIIOJIB3yEeMbIe JIJIsl OLICHKH CTOMMOCTH OU3HEca C

HCIIO0JIb30BAHUEM CPABHUTCIIBHOIO MMOAXO04a:

HY6J'II/I‘IHI>IG Q)OHI[OBLIG PBIHKH, Ha KOTOPBIX CB06OI[HO TOPTYIOTCA AKIMHA aHAJOTHUYHBIX

TIPEATNPUATHH;
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PpaHEC 3aKIIOYCHHBIC CACIIKH WK MMPEAJTOKECHUA IO OLCHNBAEMbBIM aKIIUAM ;

PBIHOK Ha KOTOPOM IPOJAIOTCS M MOKYNAalTCs MaKeThl akuuil (osieil, maes) peopraHu3yeMbixX

(cnustHMe, pUCOEANHEHHE, PA3/ICTICHHE, BBICICHUE) IPEIIPUITUIL.

275. HpI/I HCIIOJIb30BAHUHU CPABHUTCIILHOTO MOAXO0a HCO6XO,I[I/IMO HMETh JOCTATOYHO OCHOBAHUI JJIA

o 100pa aHAIOTOB OM3HECa M IPOBEICHUS CPABHEHHUS C HUMH.

B pamMkax cpaBHUTENBHOTO MOJXOJa MPHU HCIOJH30BAHMM METOMA PHIHKA KamuTajla W MeToja
COTIOCTAaBUMBIX CIIEJIOK OIICHIIUKY CIIEAYET BRIOpaTh HE MeHee Tpex aHajoroB. [1o00HbIe aHAIOTH OM3HECA
JOJDKHBI OTHOCHUTBCS K TOH e OTPACIH, YTO M OI[CHUBACMBIN OU3HEC, MM K OTPACIH, KOTOpasi pearupyer Ha
Te Xe dKOHOMHUYeckue nokazatenan. Cpeau (HakTopoB, KOTOPHIE CIIENYeT YUYUTHIBATh TPH PACCMOTPECHHUU

BOIIpOCa O HAJIMYUU PA3YMHBIX OCHOBAHMM JJIsI MPOBEACHUA CPABHEHUS, MOKHO BBLACIIUTH CICAYIOIMUC:
CXOACTBO C OICHUBACMbIM OU3HECOM C Y4€TOM Ka4Y€CTBCHHBIX U KOJIMUCCTBCHHBIX XaPAKTCPUCTHUK;
OO0CTATOYHOCTD U BOSMOXXHOCTD MMPOBEPKHU JAHHBIX O CXOKUX 6H3Hecax;

I[efICTBHTCHI)HO JIK [€Ha CXOXKCIo Ou3Heca COOTBETCTBYET YCJIIOBUSAM CACJIKH, COBCpIHaCMOfI Ha

KOMMEPYECKOI OCHOBE, U YCIOBUSIM YIOPSTOYCHHOM CIIETKH.
276. [pyu ucrosib30BaHUK CPABHUTEILHOTO TTOX0/1a ONECHIIUK JOJKEH:
cJieNiaTh BEIOOPKY aHAJIOTHYHBIX MPEIPUSTHH;
OIIPEJICITUTD TAPAMETPHI CPABHEHHUS TIPSANIPUSTHH U BBITIOJHUTD PACUYEThl MYJIbTHIUINKATOPOB;
caeiiaTtb Bbl60p BCHI/I‘{I/IHy MyHbTI/IHHI/IKaTOPOB n OHpe[[eJ'II/ITb CTOUMOCTH O6’bCKTa OI_IGHKI/I;
BHECTH OKOHYATEIIbHBIC KOPPEKTUPOBKH.

277. lns pacueTa MYJIbTUILIMKATOPOB HEOOXOOUMO ONPEACITUTh HEHY HPOJAXH HIU IICHY
MPEeAIOKCHNS MPEANPUATHH-aHAJIOTOB, a TaK)Ke BBHIOPAaTh COOTBETCTBYIOINE (PMHAHCOBBIC WIH APYTHE

II0Ka3aTC/IM aHaJIOTMYHbIX HpCI[HpHﬂTHﬁ.

®OUHAHCOBBIC WM HHBIE MoKa3aTejivu, KOTOPbIC NOJIKHBI YYUTBIBATHCA B MYJbTUIIJIMKATOpAX,
PACCHUTBHIBAKOTCA 3a TOT K€ IEPHUOJ, YTO U JaTa OUCHKHU IJIA OUCHUBACMOTO MPEANIPUATUSA U HpeﬂHpHﬂTHﬁ-

aHaJIOT'OB.

278. Ilpu uCronbp30BaHUN PHIHOYHOTO MYJIBTHILTHKATOPA MOTYT ITOTPEOOBATHCS KOPPEKTHPOBKU KaK

U OLICHUBACMOTI'0 NPEANIPUATHUA, TaK U JJI Hpe}:[HpHS[THI;'I-aHaHOFOB.

279. Ilpu cpaBHUTETHLHOM TIOJX0/IE CTOMMOCTh 00OBEKTa OLICHKH OIpEIessieTCs IyTeM COTJIacOBaHuUs
pe3yIbTaTOB, MOTYICHHBIX ITyTEM YMHOXKECHHUS CYMMBI BEIOPaHHBIX MYJIBTHUILTHKATOPOB Ha COOTBETCTBYIOIINE

(bMHAHCOBBIEC TOKA3ATEIH WM APYTHE TIOKa3aTelIn 00bEKTa OLICHKH.

280. OHCHHII/IK BHOCHUT CJICAYIOIINE OKOHYATCJIbHBIC KOPPECKTHUPOBKHU B CTOUMOCTD o0BeKTa OLCHKH,

WM 00OCHOBBIBACT OTKA3 OT UX BHECCHHUSL:
AKTHUBBI, KOTOPBIC HE YYACTBYIOT B ()OPMHUPOBAHUHI TOXOIOB,;
M30BITOK (HEJJOCTATOK) COOCTBEHHOTO 00OOPOTHOTO KaIUTANIa;
YPOBEHB JIMKBUIHOCTH (IIPU OIIEHKE 3aKPBITOTO MPEIPUATUS HA OCHOBE OTKPBITHIX aHAJIIOTOB);

CTCIICHb KOHTPOJIA.

59



§ 2. JloxoaHbIii MOAX0/

281. JIoXOHBIH MOAX0 U METOJIbI OIICHKH CTOMMOCTH OW3HEca MPUMEHSIOTCS B COOTBETCTBHH C

tpedoBanusmMu HCO Ne 6.

282. [lpu ompeneneHny CTOMMOCTH OLIEHUBAEMOTO 0OBEKTA C HCIONb30BAHHEM JOXOTHOTO MOAX0aa

OLICHIIMUK JOJIDKCH:

BHIOpaTh METO/(bI) OIEHKH, KOTOPBIH CBA3BIBACT OyIyIiHe JCHEKHBIC MOTOKH CO CTOUMOCTHIO

00bEKTA OLIEHKU,

ONpEACIUTb TNPOAOJLKUTECIBHOCTL MEpUOAA (HpOFHOSHOFO nepnoua), Ha KOTOpl)Iﬁ OonpeacsacTCs

IPOTHO3 MOTOKA JCHEKHBIX CPEACTB UJIIN APYTrue (bI/IHaHCOBBIG OKa3aTelu,

AHAJIN3UPOBATL MAKPO3IKOHOMHUYCCKUC MW OTPACIICBBIC TCHACHUIUU B TCUCHUC PCTPOCIHCKTUBHOTO
nepuoza U NporHo3upoBaTsh Apyrue q)HHaHCOBI)Ie ImokKasaTcjii, B COOTBCTCTBUU C Bbl6paHHbIM METOAOM

OLICHKH JCHEKHBIX IIOTOKOB,

OMpeACIUTb CTaBKy NUCKOHTUPOBAHUSA U [ win CTAaBKY KalluTaJu3aluu, COOTBETCTBYIOIIYIO MCTOY,

BI)I6paHHOMy JUI1 ONCHKHW OICHHUBACMOI'O 06'beKTa;
OIIPEACIINTE TCPMUHAJIBHYIO CTOUMOCTD, €CJIN AJI1 OLICHKH o0BeEKTa OLICHKH BLI6paH MCTO/[ IU_IH,

paccuuTaTh CTOUMOCTH coOCTBEHHOTO KanuTana u [/ uiu WHBECTUPOBAHHOTI'O KamuTalia

KOMMCPYECKOI'0 IMpEANPUATHUS,
BHCCTHU H606X0,C[I/IMI>IC KOPPEKTUPOBKH,
pacCcunuTaTb CTOMMOCTDb 0o0BeKTa OLICHKH.

283. B paMkax IOXOJHOTO TOJXO0Ja MCIOJB3YIOT PETPOCHEKTUBHYIO (PUHAHCOBYIO OTYETHOCTH
NPEINPUATHS B KaUeCTBE OCHOBBHI IO OLCHMBAHUIO OYAYIIETO A0XOJa WM JAEHEKHOTO MOTOKA 3TOTO

MIPEAPUSITHUSL.

Z[JISI OTpaXXCHU paSJ'II/I'-II/Iﬁ MCKAY PETPOCHIEKTUBHBIMU JCHCKHBIMU [IOTOKAMH W NPOTHO3UPYECMbIMHU

JCHE)KHBIMHU MTOTOKAMH CIIEyeT BHECTH KOPPEKTHPOBKHU, KOTOPHIE BKIIOYAIOT B cEO0sI:

KOPPEKTHUPOBKY JOXOJ0OB U PacXoJ0B OuW3Heca 10 ypOBHEH, KOTOpbie B AOCTATOYHOH Mepe

COOTBETCTBOBAIIM OBl €r0 MPENoiaraeMoil MpoaoDKaroIIeics 1esTeIbHOCTH;

mpeaoCTaBJICHUC (I)I/IHaHCOBLIX JaHHBIX IO OLCHHBACMOMY 6I/I3HeCy H €ro aHajaoramM Ha

COIIOCTaBMMOM OCHOBE;

KOPPEKTHPOBKY HEPBIHOUHBIX C/IEJIOK TI0 PHIHOYHBIM IIeHaM (Hampumep, T0r0BOpa C KIHCHTAMH WIIH

[TOCTaBIIHUKAMH);

KOPPCKTUPOBKY 3aTpaT Ha pa6oqy}0 CUIIy HUIIH O6’LCKTBI, B3ATHIC B apC€HAY WUJIN UHBIM 06pa30M

3aHCﬁCTBOBaHHLIC TPETbUMHU CTOPOHAMHU, MJISI OTPAKCHUA YPOBHA PBIHOYHBIX HEH UK CTABOK;

HCKJIIOUEHUE BIMSHUS YPE3BbIUAHBIX (HEMOBTOPSIFOMIMXCS) COOBITHI K3 PETPOCHEKTUBHBIX J0XOI0B
U pacxoaoB. [IpuMepaMu HETTOBTOPSIIOIIUXCS COOBITHI SABISIFOTCS YOBITKH, IOHECEHHBIE BCIECACTBHE 3aITyCKa
HOBBIX IPOU3BOJICTB, IIOTOTHBIX MITU UHBIX (DOPC-MAKOPHEIX yCIIoBHH. OTHAKO B IIPOTHO3UPYEMBIX JCHEKHBIX
MIOTOKaX CJIEIyeT OTPa)kaTh JIOOBIE HETOBTOPSAIOMHUECS JOXOABI HIIM PAacXOJbl, KOTOPHIC B I[EJIOM MO>KHO

npeaABUACTDh, 4 MPOLIJIbIC COOBITHS MOTYT YKa3bIBaTb H4a BOBHUKHOBCHUEC HOI[O6HBIX COOBITHI B 6y[[y1HCM;

BHECCHUC KOPPEKTUPOBOK B JAaHHBIC IO YYETY 3alMaCOB B LCJIAX NPOBCACHUA CpaBHEHUA C
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aHaJIOTHYHBIMU 6H3HecaMI/I, OTYCTHOCTH KOTOPBIX MOKET BCCTUCh HHAYEC, UCM B OIICHMBACMOM 6I/I3HCC6, HIn
K€ B LICTIAIX 0oJIe€ TOYHOTO OTPpAXCHUA YKOHOMHYECKOMN pPCaIbHOCTH.

284. B 3aBUCHUMOCTH OT CTPYKTYPhI KalUTAIa OPEANPUSATHS (OTHOIIEHHE COOCTBEHHOTO KamuTaaa K
3aeMHOMY KaIlUTaly) OLEHIINK UCIIOJIB3YeT ACHEKHBINA IOTOK, HOTYIECHHBIH 1 COOCTBEHHOTO KAaNMTaNa WIH
HMHBECTUPOBAHHOTO KaIlKTAaIA.

CraBka JAUCKOHTUPOBAHUA MPUTOKA NCHECKHBIX CPCACTB I COOCTBEHHOI'O KamuTajia PaCCHUTBIBACTCA
C UCIIOJIb30BAHHECM OJJHOI'O M3 CICAYIOIINX METOIOB:

MO/IEJIb OICHKHU KanmuTaabHbIX akTuBoB (CAPM);
METOJ] KyMYJISTHBHOTO MOCTPOCHHSI.

Merton cpennes3Bemennoir croumoctd kanutaida (WACC) ucmoab3yeTcs mus pacdera CTaBKH
JMCKOHTHPOBAHUS ICHEKHBIX TIOTOKOB, MOJYICHHBIX I HHBECTUPOBAHHOTO KAMUTAA.

285. Eciiu nporHo3upyeMblil ICHEKHBIH MOTOK MPEACTaBIEH B HOMUHAJIBHOM BBIPKEHHH, CIIEyeT
MCIOJIB30BATh CTaBKy JUCKOHTHPOBAHMSA, B KOTOPOH YYTEHO OXHJaHHWE OyAymux n3MeHeHHH meH. Ecim
IIPOTHO3UPYEMBIIl IEHEAKHBIH MIOTOK IPEJCTABIEH B PEAJIbHOM BBIPAXKEHUM, CIEAYET UCIO0JIb30BAaTh CTABKY
JUCKOHTHUPOBAHMA, B KOTOPOM HE YYTCHO 0XKMJAHNUE U3MEHEHHS LIEH.

286. [Ipu UCIOIb30BAaHUM MOXOJHOIO MOAXO0Ja HEOOXOJUMO BHECTH MOMPAaBKH, KOTOPhHIEC HE
YYHMTBIBAIOTCSA HH B MPOTHO3aX JEHEKHBIX IMOTOKOB, HH B NMPUMEHSEMON CTaBKE MTUCKOHTHPOBAHMS HIIA
000CHOBBIBAET OTKA3 OT UX BHECEHHUS:

AKTHUBBI, KOTOPBIC HE YYaCTBYIOT B ()OPMHPOBAHUHU JTOXOJIOB,;

HM30BITOK (HEJJOCTATOK) COOCTBEHHOTO 0OOPOTHOTO KAITUTANIA;

YPOBEHb JTHKBUAHOCTH (IIPH OL[EHKE 3aKPHITOTO IPEANPUATHS Ha OCHOBE OTKPBITHIX aHAJIOTOB);
CTENeHb KOHTPOJIAL.

287. Ilpu nmpuMEHEHNH METO/1a KalMTAJIM3alluu IOXOI0B OISHIINK JI0OJDKEH YUYUTBIBATh TPEOOBAHUS
nyHkTa 178 nacrosiiero EHCO.

288. Cymma noxoja, MOJIeKAIIEro KamuTaJIM3aIid, MpeCcTaBIseT co00i cyMMy JI0X0Jla 3a TO/,
CIEAYIOUINI 3a 1aTOH OLEHKH.

§ 3. 3arpaTHbIii mogxon

289. Tlpu MCcNOJIB30BaHUU 3aTPATHOTO TMOJXO0Ja B OINEHKE CTOMMOCTH OHM3HEca HE0OXOJIUMO
pykoBojicTBOBaThCS Tpedosannsimu HCO Ne 6.

[Ipu npoBeIeHUN ONICHKH JCHCTBYIONIET0 OM3HECa, OCHOBAHHOTO HAa aKTHBAX 3aTPAaTHBIN MOJXOJ], HE
JIOJDKCH OBITh €TMHCTBEHHO HCITOJIb30BAaHHBIM MOX0JI0M K OLICHKE, 3a UCKJIFOUECHHEM CIIydacB, KOTJa APYrHe
MO/IXO/IbI HE TPUMEHHUMBI.

290. I1pu uCcroNIb30BaHUHU 3aTPATHOTO MOJIX0/1a OLCHIIUK TPUMEHSIET OJIMH U3 CJICTYIOINX METO/IOB!

MCTOA YUCTBIX AKTHUBOB — CTOUMOCTDH Om3HEca ONPEACIISICTCS KAaK pasHULla MEXKAY pBIHO‘-IHOﬁ
CTOMMOCTBIO BCEX aKTUBOB MPCAIIPUATHSA U €TO O6H3aTeHBCTBaMI/I;

METOJT JTUKBUJAIMOHHOW CTOMMOCTH — CTOMMOCTh OM3HECa OMPEAeNIIeTCS KaK pasHHIla MEXTY

CTOMMOCTBIO UMYIICCTBA, KOTOPOC BJIAJACJICI MOKET NOJYUUTL NPU JIUKBUAAIUN NPCANPUATUA, U pACXOJaMU
Ha JTUKBUJAIIHIO.
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291. HpI/I HUCIIOJIb30BAHMHU METOJA YUCTBHIX aKTUBOB OLCHIINK JOJDKCH!:

U3YYUTh CTPYKTYPHI aKTHBOB M 0053aTENbCTB MPEANPHUATHS IO MOCICIHEMY OyXTaaTepcKoOMy
OanaHcy Ha JaTy OLCHKH;

ONpCACIINTb, UMCIOTCS JIM AKTUBbI U O6$I3aTeJ'H)CTBa, HC BKJIFOUCHHBIC B 6YXFaJ'ITepCKI/II\/'I 6aJ1ch;

OIPCACIUTL PBIHOYHYIO CTOMMOCTb CYMMbI aKTHBOB U PBIHOYHYIO CTOUMOCTL CyMMBbI 00513aTeNBLCTB B
COOTBCTCTBHUU C 6YXFaHTepCKI/IM 6anch0M;

C(bOpMI/IpOBaTI) OLICHOYHBIH 0ajlaHC aKTHBOB M 0053aTCILCTB 110 pBIHO‘iHOﬁ CTOUMOCTH,

ONpeaAcInuTb CTOMMOCTD COOCTBEHHOTO KamuTaa OpeaAnpudATUd NYTEM BbIYUTAHUA prHO‘IHOﬁ
CTOMMOCTH €r0 0053aTeIbCTB U3 pI)IHO‘IHOI\/'I CTOMMOCTH €T0 aKTHBOB.

292. HpI/I HCIIOJIb30BaHNM METO A HHKBHI[aHHOHHOﬁ CTOUMMOCTH OLICHIINUK JOJIKCH:

U3YYUTh CTPYKTYPBI aKTHBOB M 0053aTEJIbCTB MPEANPHUITHS IO MOCICIHEMY OyXTalTepCKOMY
OanaHCy Ha J]aTy OLICHKH;

ONpCACIINTb, UMCIOTCS JIN aKTUBBI U 06HSaTeHLCTBa, HC BKJIIOYCHHEBIC B 6YXF3.J'ITepCKOMy 6anch;

paccyuTaTh TEKYI[YH0 CTOUMOCTb aKTHBOB NPEANPUSATHS HA OCHOBE MX PHIHOYHOW CTOMMOCTHU (IO
CPaBHEHHUIO C MEPHUOJOM MPOJIAKH, OTHOCSIIMMCS K COOTBETCTBYIONIEMY aKTHBY) C YU4E€TOM JHCKOHTA 3a
YKOPOUEHHBIN NEPUOA ITPOAAK;

OINIPCACIINTD 3aTPAThI HA JIMKBUIAIUIO,

BBIUECThH 3aTPaThl HA JTUKBUAAIMIO U3 TEKYIICH CTOMMOCTH aKTHBOB M J00ABUTH (BBIYCCTH)

OTEPAIMOHHBIN 10X0 (YOBITOK) 3a MEPHOT IMKBUAIUH (€CITH TAKOBOU UMEETCS);
paccuYmTaTh TEKYIIYI0 CTOMMOCTD 00SI3aTEIBCTB TP AIPUSITHS;

ONPCAC/INTD JTUKBUAAIIMOHHYIO CTOMMOCTDL NPCANPUATUA KaK Pa3HULY MCKAY TeKymeﬁ CTOUMOCTBIO
CKOPPECKTUPOBAHHBIX dKTUBOB U TeKyH.[efI CTOMMOCTBIO 00SI13aTEIHCTB npeanpusaTus.

293. CornacoBaHue pe3yJbTaTOB OIEHKH CTOMMOCTH OHM3HEca, MOJYYEHHBIX C HCIIOJIb30BaHUEM
Pa3INYHBIX MOJXO0J0B U METO/IOB OLEHKM M €ro OTpakeHHe B OT4eTe OO0 OIeHKE, OCYIIECTBIACTCS B
cootBercTBUH ¢ TpeboBanusimMu HCO Ne 6 u HCO Ne 4.

T'iaaBa 3. Oco0eHHOCTH OLIEHKH CTOMMOCTH OH3Heca

294. Bce mpaBa U NPUBUIICTHH, KACAIOIIUECS OICHMBAEMOTO OM3HECa HITH MTpaBa Ha y4acTHE B HEM,
JIOJDKHBI OBITh TIPUHSTHI BO BHUMAHHUE MPH OIICHKE.

295. Ilpu omeHkKe CTOMMOCTH OM3HECa HJIM €ro JAOJU B HEM, HEOOXOOUMO IOJIarathCs Ha
“HGOPMAITHIO, TOJTYYSHHYIO U MOJTBEPKACHHYIO OT aIMUHUCTPAIUHU OLEHMBAEMOTO MpeAnpusTus. [Ipu 3Tom,
OICHIIUK JOJDKCH OIPEACIHTh [elIeCO00pa3HOCTh HCIOJNb30BaHUS WHOOpMAIWKM, TMOJYYCHHOU OT
aJMUHHUCTPAIH, JUIsl [iejei olleHKH. OTBETCTBEHHOCTh 3a JIOCTOBEPHOCTH MPEOCTABICHHOW MHPOPMAIUH
HEeCET aJJIMUHUCTPAIHs] OLICHHBAEMOTO MPEIIPUITHS.

296. ONeHNINKN JTOJDKHBI YIUTHIBATH PETPOCIIEKTHBHYIO (DMHAHCOBYIO OTYETHOCTH MPEATIPUSATHS B
LEJISIX MPOTHO3UPOBAHUS OKUAAEMOr0 TOX0Ja B paMKax 3aJIaHus Ha OICHKY.

B ClIy4dae, €CJikd OxXxuaacMast 3(1)(1)6KTI/IBHOCTI) OM3Heca 3HAYHMTEIILHO OTIIMYACTCS OT PETPOCHCKTUBHBIX

62



MoKas3artesicil, OICHINUK TOJDKCH MOHSTh, IOYeMY PEeTpPOCHeKTHBHAS () ()EKTUBHOCTh HE MOXKET OIPEACIUTh
OyayIIne OKUTaHUS.

297. B mpomecce OLUEHKH, OICHIIUNK ITOJKEH YUYHTHIBATH BaKHBIC MaKpPOIKOHOMUYECKHE U
OTpaclieBble TEHJICHIMHU. Takue BOMPOCH], KaK MOJUTHYECKHE TEHJEHIMH, TOCYJapCTBEHHAs MOJIMTHKA,
0OMEHHBIE KypChl, HH(IAINS, IPOICHTHRIE CTABKH U PHIHOYHASI aKTHBHOCTH, MOTYT II0-PAa3HOMY BIUSTH Ha
AKTHBBI B Pa3HBIX OTPACISX U/ WIIM CEKTOPaxX SKOHOMHMKH.

298. OOBIKHOBEHHBIC aKITUU MPEANPUSITHS, KATUTAI KOTOPOTO COCTOUT M3 OOBIKHOBCHHBIX aKIUi 1
0053aTeNIbCTB, MOTYT OBITh OLIEHEHBI C MOMOIIBIO METO/IA YUCTHIX aKTUBOB. OJTHAKO 3TOT METOJ MOJAXOUT HE
BO Bcex cirydasx. Hampumep, mpu olieHKe MPEANPUITHS ¢ BBICOKAM YPOBHEM JICBEPHJIXKA, OH HE MOXKET OBITh
HCII0JIb30BaH.

299. B nonoJyiHeHHE K OOBIKHOBEHHBIM aKIUSIM OICHIIMK MOYKET HUCIOJIb30BaTh JIFOOOH pa3yMHBIH
METO/] JUIsl OLICHKH CTOMMOCTH KaluTala WK ONPECICHHOTO THIA KaIluTajla, KOTOPbIH UMEET pa3indHbIe
CTPYKTYphl. B 3TOM ciaydae OOBIYHO ONpeaeaseTcs CTOMMOCTh OM3Heca, a 3aTeM 3Ta CTOUMOCTH
pacnpe):[enﬂeTCﬂ Me)K,I[y paSHI/I‘leIMI/I TUIIAMHW A0Jira MW Kanuraia. B TaKUX Cﬂy‘{aHX OLCHIINK MOXCET
HCIIOJIb30BATh CJIEIYIOIIIE METOIBI:

Mmeron Tekyieit croumoctu (Metog CVM — Current Value Method);
METO/I OMIIHOHHOTO IIeHo00pasosauus (metoq OPM — Option Pricing Method);

METOJI B3BEIICHHOM 110 BEPOSATHOCTH Okuaaemou moxoxnoctu (Meromx PWERM — Probability
Weighted Expected Return Method).

300. YtoOsl yOeauThes, uTo 0o0mas OleHKa MPEeANPUATHS SIBISICTCS Pa3yMHOM, ONICHIIUKY CIEAYyeT
COTJIACOBATh B3BEIICHHBIC IO BEPOSITHOCTH IPUBEJCHHBIC CTOMMOCTH OYIYIIMX CTOUMOCTEH, MOJNYUISHHBIX
merogamu CVM, OPM u/umn PWERM c 00611eii cTONMOCTBIO aKTHBA OLIEHUBAEMOTO TPEIIPHSTHS.

PA3AEJ XI. OEHKA CTOUMOCTHU HEABUKUMOCTHU (HCO Ne 10)
I'nasa 1. O01ue MoJ10KeHus

§ 1. OcHoBHBIe NPABUJIA OLIEHKH CTOUMOCTH HeBUKUMOCTH

301. HarmonanbHbIi ctanaapT oreHkd «OneHKa cTouMocTd HeaBmwxkumocT» (nasee — HCO Ne 10)
YCTaHABIIMBAET OCHOBHBIC TPEOOBAHHMS K TPOIIECCY OLIEHKH CTOMMOCTH HEJBHKMUMOCTH, & TaKKe 0COOCHHOCTH
JTAHHOTO TIpoliecca.

302. OueHKa CTOMMOCTH HEJIBM)KUMOCTH OCHOBaHa Ha o0mux TpeboBanusx HCO NeNe 1-7.
HCO Ne 10 ycTanaBmuBaeT TOMOIHHUTEIBHBIC TPEOOBAHMUS K OIIEHKE CTOMMOCTH HEJIBIDKUMOCTH.

303. HenBMKUMOCTD (HEJABMIKHMOE UMYIIECTBO) BKIIOYAET B ceOsl 3eMeNbHBIC YYaCTKH, HEIpa,
3[0aHMs, COOPY)KEHUSI, MHOTOJICTHUE HACAKACHHS U JPYrue OOBEKTHI, HEPAa3phIBHO CBSI3aHHBIC C 3eMJICH,
KOTOpBIE HEJIb3sI IepeMelaTs 0e3 yiiepoa 11t caMoro o0beKTa.

304. Ilpu olleHKE CTOMMOCTH HEJBHUKHMOCTH OIICHIIUKH MOTYT HCIIOJIb30BaTh METOJHUKY,
npuBeneHHyto B npuioxenun NedS k EHCO.

305. CTOMMOCTh HEIBUXKUMOTO HMYIIECTBA OMPEACIICTCS C YUSTOM UMYIISCTBEHHBIX MPAB HAa HUX, &
TaKk)Ke OOpPEMEHEHUH U OTPaHUYCHUH STUX TPaB.
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306. YUToObI COOTBETCTBOBATH TPEOOBAHUSAM K XapaKkTepy W HCTOYHHKY WH(OpMAaIMH, MOJTy4eHHON Ha

ocroBe HCO Ne 2 u Ne 3 B mporiecce OleHKH, CIeIYyeT PACCMOTPETh CIIEIYIONIHE BOPOCHI:
MIPaBOYCTAaHABIMBAIOIIIE JOKYMEHTBI, TIOATBEPKIAIONINE TIPaBa Ha HEIBIKUMOCTE,
00beM BceX MPOBOAMMBIX OCMOTPOB;
UH(POPMAIHS O TUIOIAIH 3eMEIBHOTO yYacTKa U TIIOIIAAN BCeX dTakel 3aaHust (COOpyKeHHi);
XapaKTePUCTUKH U COCTOsTHUE 3maHusi(ii) (CoopyKeHuid);
“HPOPMAIHS 0 XapaKTepe U CHeNU(PUKAIIIX MPEI0CTABIICMbIX KOMMYHATBHBIX YCITYT;
uH(pOpMAIUs O TPYHTE U COCTOSHUU (PYHIAMEHTOB (IIpU €€ HAJMIKN);

(baKTI/ILICCKI/Ie n npeamnojara€Mbi€ 3KOJOTHYCCKUEC (baKTopI:I, BIUNAKOOINEC HaAa CTOUMOCTH
HCABIDKUMOCTH,

HaJIn4uc paspemeHm”I i OI’paHI/I‘{eHI/Iﬁ Ha UCIIOJIb30BaHNUEC HCABUXKMUMOCTHU.

307. Ilpu cbope nHpopManuu 06 OlEHHBAEMOM OOBEKTE HEABM)KMMOCTH OIEHIIMK OCMATPUBACT
OIICHUBAEMBIN OOBEKT B IEPHOI, OJIMIKANIINIA K IaTEe OIICHKH, €CITH MHOE HE YKa3aHO B 3aJIaHUU HA OICHKY.

Ecnu 00beKT olleHKH HE OCMaTPHUBAJICS, OICHINK JOHKEH yKa3aTh B OTUYETE 00 OLEHKE MPUUUHBI
0TKa3a OT OCMOTpa 00bEKTa OLEHKH, a TAKXKe JONYLICHUS U OTpaHUYEHHs], CBSI3aHHbIE C HE NPOBEICHUEM
ocMoTpa.

308. Jl1s OLEHKH CTOMMOCTH O0BEKTa HEJABMKHMOCTH HEO0OXO0auMa CIIeAyIomas JOMOJTHATEIbHAS
uH(popManus:

COCTAB OLICHUBAEMOI HEBIKUMOCTH,
uH(pOopMaIHs, HeOOX0UMast IPU HACHTU(PUKAIIUH KaKI0TO U3 €r0 KOMIIOHCHTOB,;

onucaHus 00beKTa OLIEHKH U €ro OLIEHUBAeMbIX YacTel 00 CCHUIKH Ha JAOKYMCHTBI, COACPIKAIIUC

TaKHC OIMUCAHUs, KOTOPBIC MOTYT OBITh MCIIOJIE30BAHEI OLCHIINKOM,

npaBa, yIuThIBAEMbIC MIPH OIIEHKE 00BEKTA OLCHKH, OTpaHuueHus (00s3aTeIbCTBA) ATUX MPAB, B TOM
YHCIe KaKIOH 4aCTH 00BEKTA OIEHKH.

§ 2. Coop n ananu3 nndgopmanmuu

309. Ucxonuas nadopMariys 10HKHA BKITIOYAT:
CBHJICTENILCTBO O TOCY/IAPCTBEHHOW PETUCTPAIINHN MPAB Ha HEJBHKUMOE UMYIIIECTBO U CIEIIOK C HUAM;
KaJIaCTPOBbIC JOKYMEHTBI Ha HEJIBUKUMOCTH;

OOKYMEHTBI, COACPpIKaAUINEC I/IH(bOpMaHI/IIO O HaJIMYWUU NpaB ApYrux JIMI Ha 00BEKT OIICHKU

(orpaHnueHwMs IpaB Ha OOBEKT OLIEHKH) — CEPBUTYT;

JOKYMEHTHI, CojepKamue MHPopManuio 00 00bEMHO-IIIAHUPOBOYHBIX ¥ KOHCTPYKTHUBHBIX

XapaKTePUCTHKAX OLCHUBAEMBIX YIYYIICHHH (IPOEKTHO-CMETHAsI HOKYMEHTAIMsS [PU WX HAIUYUH);

uH(OPMALHS O TUTAHAX PA3BUTHS (HOBOE CTPOUTENHLCTBO, PEKOHCTPYKIIHS, PEMOHT) 00BbEKTa OLCHKH U
€ro JacTei);
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CIipaBKa O 0alaHCOBOM CTOMMOCTH O0BEKTa OICHKHN HAa MOCJICAHIOIO OTYCTHYIO JaTy B OTHOIICHUHN

00BEKTOB, PUHAJICIKAIINX FOPUIHMICCKIM JIHIAM;

PETPOCTIEKTUBHAS M TMPOTHO3Has (prHAaHCOBas MH(POpPMALHs, BKIIOYAIONMAs OCHOBHBIC MOKAa3aTCIH
KOMMEPYECKOTO MCII0JIb30BaHus 00beKTa (FOM0BBIE ONEPAMOHHBIE PACXOIBI [0 CTAThIM 3aTParT, A0XOIbI OT

HCIIOJIb30BaHMs 00BEKTA 110 HCTOYHHKAM Z[OXOI[OB);

nepeUYeHb JOMOIHUTENBHBIX 00BEKTOB HEABMKUMOCTH (YCTAHOBIEHHOE 000PYIOBAHUE, MHOTOJICTHHE
HaCaXJIeHHs, pabOTHI MO0 0JIArOyCTPOMCTBY M O3CJIEHEHHIO), KOTOPhle OYAyT OLIEHHBATHCSA B CTPYKTYpE

HEJBIDKUMOCTH, ¥ HH(pOpMAIUs O HUX.

[IpencraBneHHas nmepBoHadaidbHas HHOOPMANHUS ACHCTBUTEIbHA TOJIHKO B TOM Cllydae, €ClId OHa

MOJTBEPKICHA MOAMUCHIO BIaaesbla (COOCTBEHHIKA) 0OBEKTA OLICHKH.

[Ipu 5TOM, B 3aBUCUMOCTH OT I[EJIH OIEHKH U XapaKTePUCTUK OOBEKTa OIEHKH, OICHIIUK MOXKET

PaCHIMPHUTH CIIICOK UCXOTHON HH(POPMAIIIH.

310. YtoObl ompeaeuTh CTOMMOCTb HEJBMKUMOCTH, OICHIIUK U3y94aeT CETMEHT PBIHKA K KOTOPOMY

OTHOCHUTCS O0OBEKT OLICHKH.
311. AHanu3 pbIHKa HEJBKUMOCTH MMPOBOJAMUTCS B CIICIYIOIICH MOCIICI0BATEIIbHOCTH:

aHaJIu3 BJIIUAHUA O6ILI€HOJ'IHTH‘1€CKOI>1 u COHH&HLHO-SKOHOMMHGCKOﬁ CuTyallud B CTpaHC U PCTUOHC,

IJIe HAaXOJUTCSI 0OBEKT OLIEHKH, HA PHIHOK OIICHMBAEMOTO 00BEKTa,;

omnpejielieHue CerMeHTa phlHKa, K KOTOPOMY OTHOCHUTCS OL€HMBaeMblii 00beKT. Eciau phrIHOK
HEIBIKMMOCTH HEIOCTATOYHO PAa3BHUT W HEIOCTATOYHO WH()OPMAIMH JJISl OLEHKH CTOMMOCTH CIEJIOK U / Wit
MPEJI0KEHU, COMOCTABUMBIX C HEJIBMIKUMOCTbBIO, TIOIYCTUMO PACIIMPUTh 001acTh UCCIIEIOBAaHUM 3a CUET

AHAJIOTUYHBIX PETMOHOB B COOTBETCTBHUM C S3KOHOMHWYCCKHMH XaPAKTCPUCTUKAMU,

aHaJM3 OCHOBHBIX (DAaKTOPOB, BIMSIONIMX HA CIPOC, MPEATOKEHNE U IEHY COMOCTABUMBIX 0OBEKTOB
HE/BIKUMOCTH, HAllpIMep HOpMa NPUOBUIH, CPOK OKYMaeMOCTH WHBECTHINIH Ha PHIHKE HEIBI)KMMOCTH, C

YKa3zaHuEeM JUaria3oHOB 3HAYCHUH 3THUX (baKTOpOB;

OCHOBHBIE BBIBOJIbl OTHOCUTEJIBHO PhIHKA HEJBMIKUMOCTH B CEIMEHTaX, HEOOXOUMBIX JIJISi OLIEHKH
00BbeKTa, HAPUMEP TUHAMHKA PBIHKA, CIIPOC, MPEAIOKEHNE, 00BEM MPOIaXK, eMKOCTh PBIHKA, MOTHUBAINH
noKynaTeleld U MpoJaBloB, JUKBUIHOCTh, KOJeOaHMs 1IeH Ha PhIHKE OLIEHHBAEMOTO O0BbEKTa U APYrue

BBIBO/JbI.

O0beM aHaK3a onpeesaeTcs OLCHIIMKOM HCXO0/Is U3 XapakTepa 00beKTa OICHKH.

I'nasa 2. HaunGoJiee 3(ppeKTHBHOE UCTI0JIB30BAHUE HEBUKUMOCTH

312. Ananu3 nHaumbosee 2(hPEKTHBHOTO UCIOJIB30BAHUS JICKHT B OCHOBE OICHKH PBIHOYHOMH

CTOMMOCTHU HEABUKHUMOCTH.

313. Hambosee >PpGPeKTHBHBIM HCHIOIH30BAHUEM OICHHBAEMOTO OOBEKTa SBISCTCS TaKOE
UCII0JIb30BaHUE, KOTOpOE oO0ecrevyrBaeT ero MaKCUMaJIbHYH CTOHMOCTb, SIBISIETCS (U3UYECKU
OCYILIECTBUMBIM, IOPUAMYECKH JOMYCTUMBIM (Ha ATy ONpPEC/ICHHS CTOUMOCTU OLCHUBAEMOTO 00BEKTa) U

(hvHAHCOBO 0OOCHOBAHHBIM.

314. Haubonee »>(hhekTHBHOE UCTIOIb30BaHNE 00BEKTA ONEHKH MOXET BKJIFOUATh €ro (DakTHYecKoe

(Texymiee) MCTIOIB30BAHUE WM IPYTOE UCIONB30BaHUE (HAMPUMED, KANUTANbHbBIH PEMOHT, PEKOHCTPYKIHS,
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CHOC WJIH JI.).

315. Ananu3 Haubosee >G(HEKTHBHOTO MCIOIb30BaHUS 00BEKTA OLEHKH TMO3BOJISIET HauboJee

BBITOJHO €T0 UCIIOJIb30BATh, IOCKOJIbKY YHYAaCTHUKHU PbIHKA (bOpMI/Ip}IIOT AJIAA 3TOTO HEHY CACIIKU.

[Ipu ompeneneHuy pPHIHOYHON CTOMMOCTH OIICHIIMK Ha OCHOBAaHWUM PE3YIbTATOB ITOTO aHAIHM3a
BBIOMPACT TOJIXOJIBI © METOJIBI OIICHKH 00BEKTa OIICHKH M OTOMpPAET COMOCTaBUMbIE OOBEKTHI HEIBUKHMOCTH

Ipu NPUMEHCHHNHN KAXJI0T0 IMoaxoJaa.

316. O6bem ananm3a Hambosee 3PPEKTUBHOTO MCIOJIb30BAHUA O0BEKTA OIEHKH U KOJUYECTBO
QIBTEPHATUBHBIX BAPUAHTOB HCIIOJIB30BAHUS, MTOICKAIHMX PACCMOTPEHUIO, OIPEACISIOTCS B 3aBUCUMOCTH OT

3aJaHMs Ha OICHKY U XapaKTePUCTUK OOBEKTA OLECHKH.

Awnanmu3 Hanbonee 3 GpeKTHBHOTO UCIONB30BAHUS OOBEKTA OIIEHKH OCYIIECTBIISETCS OICHITHKOM B
JIBa dTara:

TSI 36MEJTBHOTO y9aCTKa, KOTOPBIH cYuTaeTCst CBOOOAHBIM (63 yaydIeHu);
IUTS y9acTKa 3MJTH, C CYIIECTBYIOMMMH YTy IICHUSIMH.

317. Ucnonb30BaHue 3eMEIbHOTO YYaCTKa C CYIMIECTBYIONMMHU YIYUIICHUSIMHU MPU3HACTCS HAaHOOoIIee
9(PEKTHUBHBIM, €CITH €T0 PHIHOYHASI CTOMMOCTh MPEBBINIACT CTOMMOCTD HE3aCTPOSHHOTO 36MEIBHOTO YUacTKa

(6e3 ymyuienuit).

B oruere 00 oleHKe JOHKHO OBITH YKa3aHO COINIACHO KaKOMY M3 BapUaHTOB HCIOJb30BaHHUS

3€MCJIBHOT'O YJacCTKa COOTBCTCTBYCT 3HAUCHUC YCTaHOBHCHHOﬁ prHO'-IHOfI CTOMMOCTHU 00BEKTA OLICHKH.

I'nasa 3. Iloaxoabl 1 MeTOABI OL€HKH, UCITOJIB3YEMbIE€ B OLICHKE CTOMMOCTH HEABUKUMOCTH

318. IlpuMmeHEHNE TOAXOJ0B M METOJOB OINECHKH, MCHOJB3YEMBIX NPH OLEHKE CTOMMOCTH
HEJIBMOKMMOCTH, OCYIIECTBIIAETCS B cOOTBeTCTBUU ¢ TpeboaHusimu HCO Ne 6. Ilpu oneHKEe CTOMMOCTH

HCIABMXUMOCTHU UCIIOJIB3YIOTCA CpaBHHTeJ’IBHBIfI, JIOXOJHBIA U 3anaTHBIfI nOoAXOJbI.

§ 1. CpaBHHUTe/IbHBII 0IX0]

319. [Ipu nprMeHEHUH CPABHUTEIILHOTO MOIX0/1a OIICHIIMK YUYUTHIBACT CIICYIOIICe:

a) CpaBHHTeJ’ILHLIfI noAxoJ K OLE€HKE CTOMMOCTU HCABMIKMMOCTU MPUMCHACTCA, KOIr'Zla BO3SMOXKHO
BI)I6paTI) JOCTAaTOYHOC KOJIMYCCTBO O6I>CKTOB'3H8.J'IOFOB, IJIs1 KOTOPBIX M3BCCTHBI PCAJIBHBIC LICHBI CACIIOK U /

WJIM LEHBI TPEJI0KEHHIH;

6) B KayecTBE 00HEKTOB-aHAJIOTOB HCIIOJIB3YIOTCA 00BEKTHI HEABMIXUMOCTHU, KOTOPBIC OTHOCATCA K

OIHOMY C OLICHUBAEMbIM 00BEKTOM CCIMCHTY pbIHKA U COIIOCTABUMBI C HUM 110 H6H006p33y}OHII/IM q)aKTOpaM;

B) IIPH MPOBEJACHUH OLECHKH JOJDKHBI OBITh OMKMCaHbl 00bEM PeajbHON PHIHOYHON HH(OpMamuu 00
00BEKTaX-aHAIOTAX, KOTOPBIE MOTYT OBITh HCIOJB30BAHBI OLNCHITMKOM IIPU IPOBEICHUA OLICHKH, U MpaBIIa

uX 0TOOpa JIJIsl OCYIIECTBIICHUS PACUCTOB,;

F) I BBITIOJTHECHUSA PACUCTOB MCIOJIB3YIOTCA TUIIHYHBIC JJI1 aHAJIOTHIHOT'O 00BEKTa CIIOKHUBIITUECS
Ha PBIHKE OLICHUBACMOTI'O 00BeKTa YACJIbHBIC MOKA3aTCJIM CTOUMOCTHU (e,Z[I/IHI/IHI)I CpaBHeHI/Iﬂ), B 4aCTHOCTH,

[IEHA WJTM apeH/THAs J1aTa 3a eJIMHUILY TUIONIa 1 WU eIUHUILY 00beMa;

66



}1) B 3aBUCUMOCTH OT I/ICXO}IHOI71 I/IH(iJopMaHI/II/I, I[OCTyr[HOﬁ Ha PBIHKE, B MPOLECCE OLUCHKNU CTOUMOCTU

HEABWKUMOCTHU MOTYT UCITIOJIb30BATHCA CpaBHHTeHLHLIﬁ METOO UIIN per‘peCCHOHHBIfl aHaJIn3.

e) AJId CpaBHCHUA 00beKTa OLOCEHKHU C APpYruMu o0BbeKTaMHu HCABUIKUMOCTH, MO KOTOPBIM
COBCPIIAIOTCA CACJIKN WM BBICTABJIAKOTCA Ha PBIHOK JJIsI COBCPIICHUS CACJIOK, KaK IIPpaBUJIO, UCIIOJIb3YHOTCA

CJIEIIYIOLIME JIEMEHTBI CPaBHEHHUSI:
MECTOHAXOKJIEHUE 00bEKTa;
BUJ] HCTIOJIb30BAHNUS;
repeiaBaeMble HMYIIECTBEHHBIC MIPaBa, OrpaHuYCHHs 3THX HpaB (0OpeMeHeHHEe IPaB APYTUX JIHIL);

yciaoBusd (1)I/IHaHCI/IpOBaHI/I${ 3aKJIIOUEHHON MU HJ'IaHPIpyeMOﬁ CACIKH (BI/II[ OIJIATBI, YCJIOBUA

KpEeIUTOBAHNUS, APYTHE YCIOBHA);

YCIIOBHS TIPOIaKH (HEPBIHOYHBIC YCIIOBUSI, COTMIANICHHE Mk /Ty apPUINPOBAHHBIMH JTHIAMH, IPYTHe

YCIIOBHSA);

PBIHOYHBIE YCIIOBHsI (M3MEHEHME [IEHBI B MEPHOI MEXKIY AaTOM CACIKHM U JaTON OUEHKH, CKUIKH Ha

LIEHY MPEUIOKEHUS, APYTHUE YCIOBHUSA);
pacxofpl mocie MOKYNKH,

(u3nyeckue XapaKTepUCTUKH 00BEKTa, B TOM YHCIIE CBOWCTBA 3€MEIBHOTO y4acTKa, COCTOSHUE
00BEKTOB KANUTAJIBHOTO CTPOUTEIHCTBA, OTHONICHHUE IVIOIIAAN 3€MEJIBHOTO y4acTKa K IUIOIA i YCTPOHUCTB Ha

HEeM, JIpyIr'ue XapaKTepUCTUKH;

OKOHOMHUYCCKUC XaPAKTCPUCTUKHU (CYMMa ONepanroOHHBIX PAaCXO040B, YyCIIOBHs apCHAbI, COCTAB

apeH/aToOPOB, IPyrHe XapaKTepPUCTUKH);
HaJMYHUe JOMOJHUTEIbHBIX YAYUIIEHUH, BAUAIOLMX HA CTOMMOCTb HEJABUKHUMOCTH.

320. HpI/I OonpeacICHUUn CTOMMOCTH o0beKTa OLCHKHM C MOMOLBIO CPABHUTEJIBHOTO IMMOAXOAA B

KauecTBE €JUHULIbI CPABHEHUSI UCIIOJIb3YIOTCSL:
LICHA 32 CIUHUILY [UIOIIAM 3/IaHUS WITK 3€MEJIbHOTO yyacTKa (KBapaTHbIl METp, COTKA, TeKTap);
CTOMMOCTD €THHHI[BI CTPOUTEIHHOTO 00beMa (KyO MeTp);

[[EHa MeCTa, KOJMYECTBO U JPYTUE SAMHUIIBI U3MEPEHUS IS OIICHUBAEMBIX O0OBEKTOB OIICHKH Ha

OCHOBC KOMMEPYIECKOIro NOTCHIAAJIA.

§ 2. loxoaHblii MOAX0

321. loXomHBIH MOJIXO0. MPUMEHSETCS ISl pacdeTa JOXOJIOB B Pe3yIbTaTe UCIOIB30BAHUS 00BEKTOB
HeABWKUMOCTH. COOTBETCTBEHHO, JOXOAHBIN MOAXO] K OLEHKE HEABMKUMOCTH OTPAKAET MOTHBAIIHIO
TUIIUYHOTO MOKYyMaTeNdsl JOXOJHOW HEJBMKMMOCTH, OXHUAAKIEro Oynylue J0XojAbl ¢ TpeOyeMbIMuU

XapaKTepUCTUKAMU.

322. Byayuiue 10X0/bl TEHEPUPYIOTCS OT apeHIHOI/ MpeInonaraeMoil apeHIHOM IIIAThI UK OT €ro
TEKYIIETO MCTOIB30BaHUS (KOMMEPUYECKHI MOTEHIIHAN, HATTPUMED, TOCTHHHUIIBI, PECTOPAHBI, 00BEKTHI CIIOPTA,

JIOCyTa U Pa3BIICUCHUSI, U IPYTHE TOT00HBIE O0BEKTHI).

322. [lns omnpeneneHus] CTOMMOCTH OIEHUBAEMOTO 00BEKTa C MCMOJF30BAHUEM JOXOIHOTO MOIX0/Ia
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OLCHIIMK UCIOJIb3YET METOAbl KAlIUTAJIN3AlUN 10X0Aa UIIU I[I[H

324. Meto KanMTaIM3alMy JT0X0/1a UCTIOJB3YETC s IJIsl OLIEHKU HEABMIKUMOCTH, KOTOpasi He TpeOyeT
3HAYUTEIbHBIX KAIMHUTAJIbHBIX BIOKCHUH B PEMOHT WIH PEKOHCTPYKIHUIO, (DaKTHUECKOE HCIIOJIb30BAHUE

KOTOPOH COOTBETCTBYET HanboJee 3(p(HeKTUBHOMY UCTIOIb30BaAHUIO.

OnpeneneHne CTOMMOCTH HEABIKHUMOCTH C HMCIMOJH30BAHMEM METOJA KAaNMWUTAIM3AIUU JI0XO0J1a
OCYIIECTBIISACTCS MyTEM JICJICHUS COOTBETCTBYIOLIETO PHIHKY O0XHAAE€MOT0O TOJOBOTO J0XOJa, Ha OOMIYIO

CTaBKY KalMTaTU3aIIH.
325. B xagecTBe 0XKUAAEMOrO J0X0/1a IPUHUMACTCS OJIUH U3 CIICTYIOMINX BUJIOB JOX0/1a:

MOTEHLUAJIbHBIA BaJIOBOM J10X0J, T.€. JOXOJI, KOTOPBII MOKHO MOJYYUTh OT HEJBHXKMMOCTH TPH

YCIIOBUU €€ TIOJTHOH 3arpy3KH U 0e3 ydeTa BceX IMOTeph U pacXo/I0B;

JEeHCTBUTENBHBIN BaJIOBOM JOXOI, ONPEACNIAEMBbIi IyTeM BBIYUTAHUS W3 TIOTEHIIMAIBHOTO BaJIOBOTO
JIOX0/JIa TIOTEePh, CBSI3aHHBIX C HEJI03arpy3Koi U HetocOopa TIaTeKel, a Takke J00aBJICHHEeM IPYTHX JOX0I0B,

HE CBSI3aHHBIX CO cAa4deil 00beKTa HEJIBIDKUMOCTH B apEH/TY;

YUCTBIM ONEPAMOHHBIA TOXO/I, MOJYYaeMbIi MyTEM BBIYUTAHUS U3 JIEMCTBUTEIHHOI'O BAJIOBOTO
JI0X0/1a ONEPALMOHHBIX PACX0JI0B, CBSI3aHHBIX C BJIAJICHUEM HEIBHIKUMOCTBIO U €€ dKCIUTyaTallue u 3aTpar,

CBA3aHHBIX C KalluTaJIbHbBIM PEMOHTOM.

326. CraBka KanmuTaIH3aI[dl PACCYMTHIBACTCS OJHUM M3 CJICIYIOIIUX CIOCOOOB, B 3aBUCHUMOCTH OT

cocCTaBa MpeArnoaraeMoro J0xXoa OT aKTUBOB U UMEIoIeicst nHpOopMaIuu:
METOJIOM PBIHOYHOU IKCTpaKLny;
METOOM CBSI3aHHBIX MHBECTHINH;
METOJIOM y4eTa BO3MEILIEHUS KaluTaIbHbIX 3aTpaT.
CraBka KanuTaJu3aliy J0JKHA COOTBETCTBOBATH PUCKAM, CBSA3aHHBIM C MOJyYE€HHEM JI0XO0/1a.

327. MeTtoa OMCKOHTHPOBAHHS AcHEKHBIX MoTokoB (IAJII) mpuMmeHsieTcs A OUCHKH
HEJBIKHMOCTH, TEHEPUPYIOMICH HIH CIOCOOHOW T€HEPHPOBATh HECTAOWIBHBIC JICHE)HBIC OTOKH.

328. B xauecTBe M3MEPEHHUsS JCHEKHBIX MOTOKOB, NMOTYYEHHBIX B TEUYEHHUE MPOTHO3ZUPYEMOTO

MepHo/Ia, TPUHUMACTCS OJIUH U3 CIEIYIONINX BUIOB TOXOIO0B!
[IOTEHIMAILHBIA BaIOBOM TOXOI;
JICHCTBHUTEIILHBIN BaJOBOM JIOXO/L;
YUCTBIN OTIEPAIMOHHBIN TOXO;
JOXOJ J0 YIUIATHI HAJIOTOB M MPOIICHTOB.
JleHexHbIe TIOTOKU U3MEPSIIOTCS] B HOMUHAIIBHBIX WM PEabHBIX SAUHHUIIAX H3MEPCHUSL.
329. CraBka AMCKOHTHPOBAHUS PACCUUTHIBACTCS OJHUM U3 CIICIYIOIINX METOIOB!
METOJIOM KYMYJISITHBHOTO MTOCTPOCHHUS;
METOJIOM CPaBHEHUSI aJIbTePHATHBHBIX HHBECTHUIINH;
METOJAOM BBIJICJICHUA U3 JAHHBIX O HpOJIa)KaX O6'beKTOB-aHaJ'[OFOB, pBIHOLIHI)IX JAHHBIX.

CraBka JTUCKOHTUPOBaHUA JOJDKHA COOTBETCTBOBATH BUAY MCIIOJIB3yEMOI'0O JEHCIKHOT'O ITOTOKA.
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330. OHeHKa 00BEKTOB HCABUXUMOCTH C KOMMEPYECKHUM MNOTCHIHAJIOM MOXKCET NPOBOAUTHCA NYTEM
BBIJCJICHUA U3 €T0 CTOMMOCTH COCTABJIAIONINX, HC OTHOCAIIUXCA K OH@HHB&CMOﬁ HCIABUKHUMOCTH.

§ 3. 3aTpaTHblii moaxox

331. OreHKa CTOMMOCTH HEJABMKUMOCTH C MCIIOJH30BAHUEM 3aTPATHOTO TOAX0/Ia, OCYIICCTBIISICTCS B
cootBetcTBuM ¢ TpeboBanusmu HCO Ne 6.

332. 3aTpaTHBIH TMOAXOMJ HCIOJB3YyeTCA NMPH HHU3KOW aKTHBHOCTU PBIHKA, KOTIA JaHHBIX,
HEOOXOIUMBIX JIJIi MPUMEHEHHUS] CPABHUTEIHHOTO U JIOXOIHOTO MOAXOJ0B HEIOCTAaTOYHO, a TaKkKe IS
OIICHKH CTICIIMATN3UPOBAHHON HEIBIKUMOCTH (HAaIpUMeEp, THIPOTEXHUIESCKHX COOPYKEHHH, BOJIOHATIOPHBIX
OallleH, HACOCHBIX CTaHLUH, KOTJIOB, MH)KEHEPHBIX CETEH).

333. 3aTpaTHbI# MOAX0 MOXKHO HCIOJB30BaTh B KAUeCTBE OCHOBHOTO MOJXOJa WM B Ka4eCTBE

JAONOJIHUTCIIbHOTO, ITIOATBEPIKAAOIICTIO PE3YJIbTAThI, [TIOJTYYCHHBIC ITPU IPUMEHCHUH APYTUX NOAXOH0B.

334. CtoumocTh 00BEKTA HEABIKUMOCTH, OMpE/eisieMast C HCIOJIb30BAHUEM 3aTPATHOTO MOX0/1a,
PacCUUTHIBACTCS B CIICYIOMICH MOCIIEI0BATCIILHOCTH

OTIpeIeNICHHEe CTOUMOCTH TIPaB Ha 36MEJIbHBIN YIaCTOK, KaK CBOOOIHBIIH;
pacuer 3aTpar Ha co3aHne (BOCIPOU3BOICTBO MM 3aMEIICHHE) YITyqHICHHUI;
oTpe/ieNieHue MPUObLTH MPEAIPHHIMATEIS;

OTIpEJIeNICHUE COBOKYITHOTO N3HOCA YITYyUIICHUH;

OIpeACJICHNEC CTOMMOCTH yny'—IHICHI/Iﬁ OyTeéM CyMMUPOBAHUs 3aTpaT HA CO3AAHUEC ITHUX 00BEKTOB U
HpI/I6I>IJ'II/I NpECANPUHUMATEA U BBIYUTaAHUA COBOKYITHOI'O U3HOCA,

oTIpeieIeHHe CTOMMOCTH 00BEKTa OIIEHKH KaK CyMMbI CTOMMOCTH TpaB Ha 3€MEJIbHBII y4acTOK H
CTOMMOCTH YITY4ILIEHUH.

335. Jlnst ompenesieHUuss pIHOYHONW CTOMMOCTH OOBEKTa HEABMIKMMOCTH C HCIOJIB30BAHHEM
3aTPaTHOIO IMOJX0/a 3€MEJIbHBIN y4acTOK OICHUBAETCS KaK CBOOOJHBIM B MPEAIOJIOKEHUH ero Hanboliee
3(h(HEeKTUBHOTO UCTIOIB30BAHUSL.

336. Pacuetr 3aTpaT Ha CO3AaHHUC 00BEKTOB KaMTaJIbHOTO CTPOUTEIBCTBA OCYUICCTBIIACTCSA Ha
OCHOBAHHU.

UH(OPMALMH O AOTOBOpax mojApsiaa (KOHTPAKTOB) HA CTPOUTEIBCTBO AHATIOTHYHBIX 0OBEKTOB;
MHPOPMAIHU O CTOMMOCTH CTPOUTEIHCTBA AHAIIOTHYHBIX 00BEKTOB M3 CHEIHATBHBIX HCTOYHUKOB;
PECYPCHBIX CMETHBIX PACUCTOB;

UH(OPMAIMHU O PHIHOYHBIX [[EHAX HA CTPOUTENIbHBIC MaTepHAIIbL;

JpyToi nHpOPMAITUH.

337. Pacxonbl Ha co3maHue O0OBEKTOB KAMTAJIBHOTO CTPOHUTEIHCTBA OMPEACISIOTCS Kak CyMMa
3aTpar, KOTOPbIE BXOMSIT B COCTaB CTPOUTEIbHO-MOHTaXHBIX paboT, ¢ pacxojaMu, HENOCPEICTBEHHO
CBSI3aHHBIMHU C CO3JaHUEM ITHUX OOBEKTOB, M U3ACPKEK, KOTOPhIE HE BKIIOYAIOTCS B CTPOUTEIIHHO-
MOHTaXKHBIE pabOTHI.
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338. Jlns mesne#l OIEHKH PBHIHOYHONW CTOMMOCTH HEIBH)KHMOCTH, BEJIHUYMHA MHPUOBLIH
MPEANPUHAMATENS ONPENEIAETCS HA OCHOBE PHIHOYHON MH(OpPMAIMU METOJaMHU 3KCTPAKIIMH, YKCIEPTHBIX
OIICHOK MJIM aHAJIMTHYECKHUX MOJIEJIel C y4eTOM MPSIMBIX, KOCBEHHBIX M BMEHEHHBIX U3JCPIKEK, CBI3aHHBIX C

CO3lIaHHEM OOBEKTOB KAITUTAIFHOTO CTPOUTENECTBA W MPHOOPETEHHEM TIPaB Ha 3EMEIIBHBIA yIaCTOK.

339. BenmumHa COBOKYMHOTO M3HOCA ONPENEISAETCS KaK IMOTEepPsS CTOMMOCTH HEIBHXUMOCTH B
pesyibrarte Gpusmyeckoro, GYHKIIHOHATBHOTO M 9KOHOMHUYECKOTO (BHEIIHEro) W3Hoca. B aTom ciyuae,
COBOKYITHBIH M3HOC MPUMEHSIETCSI K 00BbEKTaM KalUTaIFHOTO CTPOUTENHCTBA, OTHOCSIIUXCS K OLICHUBACMOM

HCABMKUMOCTH.

340. CroumocTh mpaB COOCTBEHHOCTH Ha 3eMEJNIbHBII YIaCTOK, KOTOPBIH CYUTACTCS CBOOOMHBIM (HE
VIy4IIeHHBIM), IPU HanOosee d(PpPeKTUBHOM HCTIOTB30BAHUS 3€MEJIbHOTO yUaCTKa, PACCUYUTHIBACTCS OJTHUM
U3 CIICIYIONINX METOOB!

METOJIOM CPABHUTEIBHBIX MPOJIAXK;
METOJIOM PaCIIpe/IeIICHHS;

METOOM BBIJICJICHUS,

METOIOM KalHUTaTu3aIiH 3eMEIbHON PEHTHI;

METOIOM OCTAaTKa ISl 3EMJIH;

METOJIOM NPENoIaraeMoro UCIOJIb30BAHUS 3€MENBHOTO yYacTKa.

341. Jlnsa pacdera 3aTpaT Ha BOCCTAHOBJIICHHE WM 3aMEIICHHUE YIIYIIICHUH, HCIIOIB3yeTCsI OUH U3

CICAYOIUX METOAOB:
MCTOJ CpaBHHTeHBHOﬁ CANHUIIBI,
METOQ paSGI/IBKI/I 10 KOMIIOHCHTaM,

MCTOJ €ANHUYHBIX PACHCHOK. Pa3HOBUHOCTSAMHU JAHHOTO METOJA SIBJISIOTCS — pecprHBIﬁ METOO U

0a3MCHO-MHCKCHBII METOT;

METOI aHAJIOTOB.

I'nasa 4. CoryiacoBanue pe3yJibTATOB OLEHKH

342. CormacoBaHHE pE3yJIbTATOB OIECHKH CTOUMOCTH HEIBWKUMOCTH, MOJTYYCHHBIX C
HCTIOJTb30BAHUEM PA3JIMYHBIX MOJXOJO0B M METOJIOB OLICHKH W €ro OTpaKeHWe B oT4eTe 00 OICHKE,
ocymiecTnisieTcst B coorBeTcTBuM ¢ TpeboBanusimu HCO Ne 6 u HCO Ne 4.

I'maBa 5. Oco0eHHOCTH OIIEHKH CTOMMOCTH OTAEJbLHBIX BHIOB HEIBH:KHMOCTH

343. Pe3ynbTaThl OIEHKH CTOMMOCTH HEJBM)KHMOCTH MOTYT HCIIOJIb30BAaThCs JHIIAMHU Ha OajlaHce
KOTOPBIX HAXOMUTCSI 00BEKT OLEHKH, C [EJIbI0 KOPPEKTUPOBKH JaHHBIX OYXTaJITepPCKOTO y4eTa U OTUCTHOCTH B
caydasix, KOrja HOPMaTHBHBIEC MPABOBBIE aKThl, KACAIOIIHECS OYXraJaTepCKOro ydeTra W OTYETHOCTH,
npeaycMaTpUBAIOT OTCTYMJICGHHUS OT OONIMX MpaBMJ OLCHKH aKTHBOB HAa OCHOBE MEPBOHAYANBHOIM
(ncTopHUECKO) CTOMMOCTH.

344, Bugom croumocTtu HCABUXKHUMOCTH, OILIEHUBAEMOM 10 KOMMEPUYCCKOMY MOTCHOUAITY, ABJISICTCA
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PBIHOYHAA CTOUMOCTD IIPU CYIIECTBYIOIIECM UCIIOJIb30BAHUH.

HensmxumocTs, olieHHBaeMast 10 KOMMEPYECKOMY TOTEHIMATY, OIIEHUBAETCS C MCIOJIb30BAHUEM
merona JJII unu MeTona npsAMoil KanuTalu3alud Ha OCHOBE J10X0J1a, KOTOPbIA MOXET OBbITh MOJYy4YeH (110
BBIUMTAHMS [TPOIICHTOB, HAJIOTOB U aMOPTH3AIMU MaTePHAIbHBIX U HEMATEPUAIIbHBIX AKTHBOB).

HenBmxuMocCTh, oneHNBaeMas MO0 KOMMEPUYECKOMY IOTEHIHATY, TaKKe MOXKET BKIOYATh B ce0s
000py0BaHKsI U YCTPOHCTBA, MPUKPEINICHHBIC K HEIBIKUMOCTH, a TaKXKe MmepeaaBaeMblil TyaBuilt (3a
HCKJIIOYEHUEM TOBAPHO-MATEPUANIbHBIX 3aI1aCOB).

[lepenaBaemblil TYIBUIIT — 3TO HEMaTepUaJbHbIM aKTUB, BO3HUKAIOIIUN M3-32 €r0 YHHKaJIbHOTO
WMCHH, TMPOUCXOAAIINNA OT TakuX (aKTOPOB KaK JeJioBas penyTanus, NPeanoYTeHUEe KIUCHTOB,
MECTOIOJOKECHUSI, CEPBUCHOTO MPOAYKTAa M IPYIUX AHAJIOTUYHBIX (AKTOPOB, KOTOPHIE HMPUHOCST
SKOHOMHYECKHE BBITOIBI.

B Tex cnydasix, KOrJia MPUCYTCTBYET KOMIIOHEHT B BUJC HUIACHTHOHUIIMPYESMBIX HeMaTepUaIbHBIX
aKTHBOB, OICHINUKY CIeAyeT Takke pykoBojicTBoBaThcsi HCO No 11 «OreHka CTOMMOCTH HeMaTepHaTbHbBIX
AKTUBOB ¥ 00BEKTOB MHTEILICKTYaIbHOW COOCTBEHHOCTID.

345. Tlpu onpeneneHUN CTOUMOCTH TOMCIICHUH, SBISIOMUXCS YaCThIO 3/IaHUs, TTOCTPOCHHOTO
BHYTPH 3IaHUsI, CTONMOCTh IIPaB COOCTBEHHOCTH Ha 3€MENIBHBIH yIaCTOK HE YUUTHIBACTCS.

346. Ilpm ompemeleHHH CTOUMOCTH TIIpaB NOJH30BAHUS 3E€MEIbHBIM YYaCTKOM
CEIIbCKOXO3SIIICTBEHHOTO Ha3HAYCHUSA B HENSIX (PUHAHCOBON OTUETHOCTH HEOOXOOUMO YUHTHIBATH €TO
MIOYBEHHBIC U KIIMMATHYCCKUE XapaKTEPUCTUKH, a TAKKE BOJOOOCCICUCHNE ¥ HAINIHE COOTBETCTBYFOMICH
UHPPACTPYKTYPhI, TPUMCHEHHE 3EMJICTIONH30BATEIIEM MNEPEIOBBIX arpOTEXHUUYECKHX U BOJOCOEPETAIONIIX
TEXHOJIOTUH, COBPEMEHHOI TEXHUKH, SITUTHBIX CEMSH U T.I1.

I'naBa 6. Oco0eHHOCTH OLIEHKH CTOMMOCTH HEeABHUKUMOCTH, HaXxoAsileicsa B nmpouecce 1eBeJIONMMEHTA

§ 1. O6mue noJioxKeHNst

347. B HaCTOSIIEM CTaHAAPTE HEMBIKMMOCTD, HAXOSIIASACS B MPOIIECCe JICBETONMEHTa (Ha CTaInu
CTPOUTEIIbCTBA) OMPEAENIeTCsS KaK MPaBO Ha CIEAYIOIHe 00BEKThl HEJBHIKUMOCTH, JJISI JTOCTHIKEHUS
Hanbosiee 3(G(GEKTUBHOTO HCIIOIB30BAaHMS KOTOPHIX TpebyeTcst peaeBeaonMeHT (mepecTpoiika HIin
nepenpoUInpoBaHie CYIIECTBYIONIEr0 00bEKTa HEIBHKUMOCTH MO/ HOBOE HUCIHOJb30BAHUE) WM KOTA
YIy4IIeHUs JTH00 IPEyCMOTPEHBI, JIH0O HAXOIATCsl HA CTa {1 CO3/IaHNs Ha JIaTy OLEHKN

3/1aHUsI HAXOJSIILUECS B IIPOLIECCE CTPOUTEILCTBA;

paHee He 3aCTPOCHHBIN 3eMENBHBIH yJacTOK C CO3aBaeMOi HHPPACTPYKTYPOii;
peaeBeNoNMEHT paHee 3aCTPOCHHOTO 3eMEJIbHOTO Y4acTKa;

YIIy4LIEHUS WK U3MEHEHUS CYILECTBYIOIMX 34aHUI UM CTPOEHUH;

3eMeJIbHBII y4acTOK, BBIICJIECHHBINA OJ CTPOUTENBCTBO B COOTBETCTBUU € TPaJOCTPOUTENIbHBIM
TJIAHOM;

3eMEJIbHBIA Y4acTOK, BBIJCJICHHBIH 10 OoJiee IIEHHOE HMCIO0JIb30BaHUWE MJIM 0oJiee IMIOTHYIO
3aCTPOMKY B COOTBETCTBUH C IPAJIOCTPOUTEIIbHBIM ILIIAHOM.

348. TlpoBeaeHe OIEHKHM HEJBUKUMOCTH HA CTAJUU CTPOUTEIBCTBA MOXKET MOTPEOOBATHCS st
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pasnuuHbIX nenei. OO0CTosITeNbCTBAMHU, TPU KOTOPBIX MOXKET MOTpeOOBAThCS OLEHKAa HEIBMKHUMOCTH,
HAaXOJISIIET0CsI B IpoIiecce ACBEIONMMEHTa, MOTYT OBITh:

pH orpeiesieHn  (PUHAHCOBOM 11€1eCO00Pa3HOCTH MPE/IAraeMbIX IPOCKTOB;

MIPU NPOBEJICHUN KOHCYIbTAIMH U COMPOBOXKACHHUE CACJIOK M0 NPHOOPETECHUIO HEJBUKUMOCTH U
3aJI0T0OBOMY KPEIUTOBAHHUIO;

JUTSI TIeTIeH HaJIOTOBOTO YY€Ta W HAJIOTOBOW OTYETHOCTH;

JUIsl CyIeOHBIX MPOIECCOB, TPEeOYIONMX aHaIM3a OICHKH B TaAKUX OOCTOSTENhCTBAX, KaK CHOPHI
AKIIMOHEPOB M pacyeT KOMIICHCAIIUH 3a yIIepO;

IUIsL TIeiell (PMHAHCOBOW OTYETHOCTH, B CBSI3M C YYETOM CJIECJIOK MO OOBbeIUHEHHIO OHM3Heca,
MPHOOPETEHHUIO U MIPOJaK AKTUBOB, a TAK)KE aHAIN3a NX 00CCIICHEHHS;

B JIIOOBIX JApYruXx YCTaAaHOBJICHHBIX 3aKOHOAATCIIBCTBOM CIy4asax, IPU KOTOPBIX MOXET HOTpe6OBaTLC}I

OIICHKAa HCABUXNMOCTH, HaXOJIH[HeI;'ICH B MpoLeCcCe ACBCJIIONMCHTA, TAKUX KaK NMPUHYJAUTCIIbHBIC BBIKYIIbI.

349. Tlpu orieHKe HEIBH)KUMOCTH, HaXOJSIICHCs B MPOIecce JACBEIONMEHTA, OICHIIUKH JTOJKHBI
CJIeIOBAaTh TPEOOBAHUSM CTaHIAPTa, MPUMEHIEMOTO JIJIs JAHHOTO BU/Ia aKTHBA UJTH 00s13aTENbCTBA.

350. OcraToyHass CTOUMOCTh MIU CTOMMOCTH 3€MEIBHOTO Y4acTKa B MMYIIECTBE B COCTaBe
HEJBIWKHMOCTH, HaXOJISIIErocsl B MPOIECcCe ACBEIONIMEHTA, MOKET OBITh YYBCTBUTEIbHA K H3MCHCHUSIM B
JOTYUICHUSAX WM MPOTHO3aX, KaCarOUUXCs OXOJOB WM BBIPYYKH, KOTOpPble OyIyT IOJIy4eHBI OT
3aBEPIICHHOTO MPOESKTA, WJIH JIFOOBIX 3aTpaT Ha CTPOUTEIHCTBO, KOTOPBIC OYAyT MOHECEHBI.

351. B cootBetctBuu ¢ HCO Ne 5 «Buapl CTONMOCTHY OIEHIINK JTOJDKEH BRIOPATh HaIeKaImii(ue)

BI/IZ[(LI) CTOMMOCTHU IPpHU OLICHKE HCABUKUMOCTH, HaxoJIsIIeics B nmponecce ACBCIIOIIMEHTA.

352. OueHka CTOMMOCTH HEABM)KMMOCTHU, HaXOISIICHCS B MPOIECCE JCBEJIOMMEHTA, 3a4acTyIO
BKJIIOUAET CYIICCTBEHHOE KOJIMYECTBO MOMYIICHUN U CHCIHANBHBIX JOMYIIEHNH B OTHONICHUH YCIOBUH HMIIH
cTaTyca MpoeKTa Moclie ero 3apepiieHus. Hampumep, MOTYT OBbITh C/IeaHbl CHeNUaTbHbIE JOMYIIEHHS O TOM,

YTO CTPOUTECIBCTBO 3aBEPIUICHO WM YTO 00BEKT HCJABHKUMOCTH IMOJHOCTBIO C/IaH B apCHAY.

B cootBerctBuu ¢ TpeboBannsamu HCO Ne 2 «3ananne Ha OLEHKY», CYIIECTBEHHBIE JOMYIICHUS 1
CTeLIHAJIbHBIE JIOMYIIEHHUs, NCIIOIb30BAHHBIE B OLEHKE, OJDKHBI OBITh JOBEICHBI 10 CBEJEHUS BCEX CTOPOH,
MMEIOINX OTHOIIEHUE K 3a/JaHNI0 Ha OIEHKY, M JIOJDKHBI OBITh COTIIACOBAHBI M MOJTBEPIKACHBI B 3a/laHNH HA
OLICHKY.

353. HeB03MOKHO MPOBEPUTH KAKIYIO XapaKTePUCTUKY HEIBIDKUMOCTH, HAXOIIIIYIOCS B MPOIecce
JICBEIIONIMEHTA, KOTOpasi MOXKET 0Ka3aTh BIMSHUC HA MPOIECC MEBEJIONMEHTa (HampuMep, COCTOSIHIE TPYHTA,
KOTOPOE €IlIe MPEJCTOUT HCCIISI0BATh).

Torna, neixecooOpa3Ho caenaTh JONMYIIEHUS (HampuMep, 4To He OyneT HaOIaaTbcst HUKaKOTo
AHOMAJILHOTO COCTOSIHHSI TPYHTa, KOTOPOE IPHUBEIIO Obl K 3HAUUTEIILHOMY YBEJIIMUCHHUIO 3aTPAT).

354. B curyanmsx, Korja ¢ MOMEHTa Hadajia MpOeKTa Ha PBIHKE IMPOW3OILIH U3MEHEHHS, IIPOCKT
JICBEJIONMEHTA MOJXET YK€ HE MPEeNCTaBisATh co00i BapuaHT HaunbOomee 3P(HEeKTHBHOIO HCIOJb30BAHMUS
3€MEJIFHOTO Y9acTKa.

B Takux oOcTosiTenbcTBaX 3aTpaThl Ha 3aBEPIICHUE MPOEKTA B €0 MEePBOHAYAIBHO MPEIOKEHHOM
BapHaHTe MOTYT CTaTh HEMPUMEHUMBIMH JJIS I[eJIeil OEHKH, TIOCKOJIBKY THITMYHBIN MOKYIAaTeIbh Ha PhIHKE
ckopee OyneTr nmubo CHOCUTH JI0OBIC YaCTHYHO BO3BEACHHBIC CTpOCHHUA, NHOO MpHcnocadInuBaTh UX K
QIBTEPHATHBHOMY TIPOCKTY.
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Heob6xonumo, 4TOoOBI CTOMMOCTh HEJBMXKMMOCTH, HaXOJSICHCS B Mpollecce JeBEIONMEHTa,
OoTpaxalla TEKYIIyI0 CTOMMOCTbh aJbTEPHATUBHOTO MPOEKTA, a TAK)KE 3aTPaThl U PUCKH, CBSI3aHHBIC C €TO

3aBCPUICHHUCM.

355. lnst HEKOTOPBIX OOBEKTOB HEIBM)KUMOCTH, HAXOMSIIUXCS B MpOIEcCce JeBEJIONMMEHTa, UX
HCIIOJIb30BaHAE OyIEeT OTPaHMYMBATHCS KOHKPETHBIM BUJIOM HCIIOJNIB30BAHUS HIU XO3SIHCTBEHHO-
SKOHOMHMYECKON JEATEIbHOCTHI0 / TOProBOM IEATEABHOCTHIO, WM K€ OYIET BBOJUTHCS CIEIHAIbHOE
JOMYIMICHNUE O TOM, YTO 3aBEPIICHHBIH OOBEKT HEJIBIKUMOCTU OyAET MPHHOCUTH IOXOI Ha 3aJaHHOM

YCTOWYMBOM YPOBHE.

B Takux ciydasix, mpu HeoOXOJMMOCTH, OLEHIIUK JIOJDKEH Takxke codimoaaTh Tpedosanus HCO Ne9
«Omnenka crouMocTu Ou3Heca u mpaBa ydacTus B Ousznece» u HCO Ne 11 «OneHka CTOMMOCTH

HEMATCPHUATIbHBIX aKTHUBOB U 00BEKTOB HHTGHHCKTyaHBHOﬁ COOCTBEHHOCTI.

§ 2. Iloaxoabl 1 MeTOABI OIICHKH, UCITOJIb3YEeMbI€ B OLICHKE CTOUMOCTHU HEIBUKUMOCTH, Haxo/sIeicsa B

npoiecce JeBeJONMeHTA

356. i OIEHKM CTOMMOCTH HEJIBWUKHMMOCTH, HAaXOJsIIEHCs B MpoIecce JeBEJONMEHTA,

MNPUMCHSAIOTCA B4 OCHOBHBIX NOAXO/JA:
CpaBHHTCHLHLIﬁ IoaAxXo a,

coYeTaHHWEe CPAaBHUTEJIBHOIO MOAX0Ja, JOXOJIHOTO MOAX0Ja W 3aTPATHOrO MOAX0Ja — “METO.
ocrartka’.

MeTtoj ocTaTKa — OJIMH U3 BUJIOB OLIEHKH COOCTBEHHOCTH, OCYIIECTBIISIEMBIH C YI€TOM ONpe/Ie/ICHHbBIX
(hakTopoB GopmupoBanusi npuObUTH. OH MPUMEHSETCS IS OICHKH 3aCTPOCHHBIX OM3HEC-00BEKTAMU M
HE3aCTPOCHHBIX y4acTKOB 3eMiu. [log He3acTpOCHHBIMU ydacTKaMH 3€MJIM TOJApPa3yMEBAETCs Y4acToK,
KOTOPBIH MOET OBITh YJNYUYIIeH MyTeM BO3BEJCHUS Ha HEeM O0OBEKTa HEJBMKUMOCTH WJIH CIOCOOCH

HNPUHOCUTH MPHOBIIL caM Mo ceode.

I[.H}I IIOJIYUYCHUA «OCTATOYHOM CTOMMOCTH HCABM)XMMOCTH Ha CTaauM ACBCIOIIMCHTA H3 IMOJTHOM
CTOMMOCTH 00BEKTa 3aBCPIICHHOTO CTPOUTECIBCTBOM, BBIYUTAIOTCA 3aTpaTbl Ha CTPOUTCIILCTBO U HpI/IGI:IJ'II)

JieBeionepa 00beKTa HeJIBUKHUMOCTH.

357. HpI/I BI>I60pe noaxoJa 1 M€roJa OUCHKH B JOIMOJHCHUEC K Tpe6OBaHI/ISIM HACTOALICTO CTaHAapTa

OIICHIIMK JIOJDKEH ciiefioBaTh TpeboBanusM HCO Ne 6, xirodast myHKTHI 128 n 129.

358. Br10op 1moJ1x0/1a K OIEHKE JIJIs UCIOJIb30BAHUS IIPH MPOBEICHUU OLICHKH OYAET 3aBHCETh OT
TpeOyeMoro Bua CTOMMOCTH, a TAKKE OT KOHKPETHBIX (PAKTOB U 0OCTOSATEIHCTB, YPOBHS IICH HEIABHUX
CIICJIOK, CTajuu pa3pabOTKH MPOEKTa M M3MEHECHHUSAX Ha PBIHKAaX HEJBMI)KMMOCTH C MOMEHTA Havaja

OCYLIECTBJICHHS IPOCKTA.

B nanHOM ciydae ciienyeT BBIOMpATh MOJXO0J, B HAMOOJBIICH CTEIIEHH COOTBETCTBYIONIUN STUM
oOcrosTenscTBaM. BeneacTBre 3Toro, GopMUpOBaHHE CYXKICHUS 0 HauboJyiee MOAXOSIIEM MOJAXO0E IS

OIICHKH ABJISACTCA KpaﬁHC Ba’XHBIM.

§ 3. CpaBHUTEIbHBIH MOIXO0/
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359. HekoTopbie BUIBI HEIBUKHUMOCTH, HAXOJSIIUECS B MPOIECCE JCBEIONMEHTa, MOTYT OBITh B
JIOCTATOYHOM CTENEeHHW OJHOPOJHBIMHU M 4acTO OOMEHHBATHCS Ha pPhIHKEe. Ha pBIHKE MMeeTCs TOCTAaTOUHOE
KOJIMYECTBO JTaHHBIX, MOJYUYCHHBIX B PE3yJbTaTe HEAABHO COBEPUICHHBIX MPOJAX, JJs MPOBEICHUS

HETIOCPE/ICTBEHHOTO CPABHEHMS B TEX CIydasiX, KOTJa TPeOyeTCsi CTOMMOCTHAS OICHKA.

360. Ha GoipIIMHCTBE PHIHKOB PUMEHEHHE CPABHUTEIBLHOTO MOIX0/a MOKET OBITh OrPAaHHMUYCHHBIM B
OTHOIIICHUU OIICHKH OOJBIIMX U KOMIUICEKCHBIX 0OBEKTOB, HAXOSAIIMXCS B MPOLECCE JCBEJIONMEHTa, WU
HEOOBITNX 00BEKTOB, U KOTOPBIX MPEAINOIaracTcs MPOBEICHUE PA3HOILIAHOBEIX YITYUIICHHH.

D10 MIPOUCXOJUT MOTOMY, UTO KOJIMICCTBO U CTCIICHL pa3n1/1q1/1171 MECKAY pa3sHbIMHU 00BEKTAMHU TAaKOBHI,
4qTo HpHMOfI CpaBHI/ITCHLHHﬁ pacyeT KOPPEKTUPOBOK, OCHOBAaHHBIN Ha aHAJIM3E COOTBETCTBYIOIIUX PBIHOYHBIX

JaHHBIX, HCBO3MOXXCH.

361. B oTHOmEHNN 00BEKTOB MMYIIECTBA, HAXOJISIIUXCS B MPOIIECCE JICBEJIONMMEHTa, B KOTOPBIX
CTPOUTEINIbHBIC PAaOOThI HAYATHI, HO HE 3aBEPLICHBI, MPUMEHEHNE CPaBHUTEJIBLHOTO MOIX01a elne Oojee
npobiaeMaruuno. Takne OOBEKTHI B YaCTHYHO 3aBEPIICHHOM COCTOSHHH PEIKO MPOTAIOTCS OJHHUM

YYaCTHUKOM JPYyIroMy.

Korma uMeroTcst cBeeHUs O CACJIKE 10 MPOAaKe APYroro YaCTHYHO 3aBEPUICHHOTO 00BEKTa, AaTa
KOTOpO¥1 OJTH3KA K JTaTe OLCHKH, CTEIICHb 3aBEPIICHHOCTH Pa0OT Y 00BEKTOB OYAET pa3indaThCs.

362. CpaBHHUTENbHBIH MOAXO0J MOXXET TaKKe OBITh YMECTCH IJIsI ONpPEACICHHUS CTOUMOCTHU
3aBEPIICHHOT0 00BhEKTa HEJBMKUMOCTH, KaK OJHOTO M3 MCXOJHBIX JIEMEHTOB MPU MPUMEHECHUU METOJa

ocCTaTKa.

§ 4. JloxoaHbiii MoaAX0/1

363. OnpeneneHue 0CTaTOYHOM CTOMMOCTH 00BEKTa HEIBHKUMOCTH, HAXOJSAIIETOCs B MpoIiecce

JACBCJIOIIMEHTA, MOXKCT BKIIKHOYATh NPUMEHCHUC PA3JIMIHBIX MoJieJIel JEHEKHBIX MOTOKOB.

364. ﬂOXOI[HBII;'I MOAXO0A MOKET MOAXOAUTDb MJISL ONPCACIICHUSI CTOMMOCTHU 3aBCPIICHHOTO 00beKTa Kak

OJIHOTO W3 UCXOHBIX 3JIEMEHTOB, KOTOPBIA HEOOXO MM IS IPUMEHEHUSI METO/Ia OCTaTKA.

§ 5. 3arpaTHblii mogxo

365. OnpeneneHne 3aTpaT Ha JACBEJIONIMEHT SIBJISCTCS KIIFOUCBBIM KOMIIOHEHTOM METO/Ia OCTATOYHON

CTOMMOCTH.

366. /s oObekTa HEJBUKUMOCTH, HAXOASIIETOCS B MPOIECCe JCBEIONMEHTa, JUIT KOTOPOTO IO
3aBepIICHUU He OYJET CYIIeCTBOBATh AKTHBHOTO PBIHKA, 3aTPATHBIN MOIXOJ] MOXKET OBITh UCIIOJIB30BaH KaK

€IMHCTBEHHOE CPEJICTBO, JIAI0IIEe MHINKATUBHOE 3HAYEHHE CTOMMOCTH.

367. 3anaTHI:Iﬁ noAaxoJ OCHOBAH HAa SKOHOMHUYCECKOM MNPUHIHUIIC, COTJIACHO KOTOPOMY ITOKYIIATEJIb HE

3aIJIaTUT 3a aKTUB 60J'ILI_IIC, 4YeM CyMMa 3aTpaT Ha CO3aHMUC aKTHBa paBHOﬁ ITOJIE3HOCTH.

[Ipu mpuMeHEHUH ATOTO NMPHUHIIKIA K OIEHKEe 00BhEKTa HEABMKMMOCTH, HAXOASIIECIOCS B IpoIiecce
JIEBEJIONIMEHTA, OLEHIIUK JTOJKEH YUYUTBIBATh 3aTPAThl, KOTOPbIE MOHEC OBl Npe/IoaraeMblil MOKynaTesb Npu
MPUOOPETEHUU CXOXKETO aKTHBa, 00JIaJaromiero MOTEHIMAIIOM ITOJYYCHUSI TaKOH K€ MPUOBIIN OT

JACBCJIONIMEHTA, KOTOPYIO MOKHO OBLIO OBI NOJIYYUTDb OT 3aBEPUICHUA CTPOUTEIILCTBA OLICHUBACMOTI'O 00BeKTa
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HCABWKMUMOCTH.

368. Jlpyrast cJIO)HOCTh B IPUMEHEHUH 3aTPATHOTO MOAXOJa K OIEHKE 00BhEKTa HEIBMKUMOCTH,
HAXOJSIIETOCs B IMPOIIECCE ACBEIOIMEHTa, COCTOUT B OTPEACICHAN YPOBHS MPHUOBLIN, KOTOPBIN ONpeneNseT
€r0 «IOJIC3HOCTHY IS TPEAIOIAraeMoro MoKymaTess.

§ 6. MeTtox ocTaTka

369. MeTto ocTaTKa ONpeaeiseT OCTATOYHYI0 CYMMY TIOCIIE BBIYETA BCEX 3aTpaT, HEOOXOIUMBIX ISt
3aBEpPUICHUSI CTPOUTEIHCTBA, U3 OXKHIAEMOU CTOMMOCTHU IPOCKTA MPH €ro 3aBEPIICHHH, C YICTOM PUCKOB,

CBA3aHHBIX C 3aBECPUICHUCM IIPOCKTA. P€3YHI>T8.T 9TUX PACYETOB HA3bIBACTCA OCTATOYHOM CTOMMOCTBIO.

370. OctatoyHasi CTOMMOCTh 3aBHCHT OT M3MEHCHHUH B IMPOTHO3HPYEMBIX JCHEKHBIX MOTOKAX, U
OIICHIIUK, JOJDKEH MPOBECTH OTJENbHBINA aHAIN3 3aBUCUMOCTH JIJISl KaXJA0ro 3HaYUMOro ¢aktopa. OneHka

HUCXOAHBIX JAHHBIX JOJDKHA MMPOBOJAUTLHCA C MCHOJIb30BAHUEM L[OHyIlIeHHfI.
371. HpI/I OPUMCHCHUH MECTO/1a OCTATKA OLCHINMK UCIIOJb3YET JAHHBIC, U3 CICAYIOIINX UCTOYHUKOB!

WCTOYHHMK MH(OPMAITH O TFOOOM MpE/IIoIaracMoM 31aHUH WM CTPOSHHUH (HAalpuMep, JTFObIC TTaHbI
U crienuUKAIKMH, Ha KOTOPbIC OYIyT MOJIAraThCsl IPH OLCHKE);

110001 UCTOYHMK MH(OpMAIMK 0 3aTpaTax Ha JEBEJONMEHT M APYTUX 3aTpaTax, KOTOpbIe OyayT
MIOHECEHBI P 3aBEPIICHNH TPOEKTa M KOTOPhIEe OyAyT HCHOIB30BATHCS B OICHKE.

372. llpu mpuMEHEHHH METOJa OCTATKa K OIEHKE PBIHOYHON CTOMMOCTH HEIBUIKUMOCTH,
HaXOJSIMIETOCs Ha CTaJdd JEBEJIONMEHTa, HEOOXOIUMO IMOJYYUTh HUIKECIEPECUHUCICHHBIC HCXOIHBIE
rnapameTpabl:

CTOMMOCTb HEJIBHKMMOCTH IO 3aBEPIICHHUHU JICBEIIONMCHTA;
3aTpaThl Ha JICBEJIOTIMEHT;

BO3HArPaKJICHUS KOHCYIIBTAHTOB,;

3aTpaThl HA MAPKCTUHT;

rpaduk npoBeaeHus padoT;

3aTpaThl Ha (PMHAHCHPOBAHUC;

MpUOBLIH JICBEIIONEpa,;

CTaBKa JMCKOHTUPOBAHHUSL.

J1st Apyroro BHJA CTOMMOCTH TaKKe MOXKET MOTPeOOBATHCS HCIIOIb30BAHNE MHBIX MCXOIHBIX
apamMeTpoB.

373. OHpeI[CHeHI/IC CTOUMOCTH HCAB’KUMOCTH IO 3aBCPIICHUU ICBCIIONMCHTA BKIIFOYACT:

a) Ha mepBom stamne He0OX0IUMO OLEHUTh CTOUMOCTh COOTBETCTBYIOIIETO MIPaBa B HEIBHKUMOCTH
MOCJIE YCIIOBHOTO 3aBEPILEHHS MTPOEKTa JIEBEIOMMEHTA.

0) He3aBucHMO OT METO/IOB, MPUMEHIEMBIX B paMKaX CPaBHUTEIHLHOTO JINOO JIOXOHOTO TOIX0/I0B,
OIICHIIMK JIOJDKEH NPUHSTH OJTHO U3 ABYX OCHOBHBIX MCXOJHBIX JOMYIIEHUH!

PpBIHOYHAsA CTOUMOCTD 00BEKTa 10 3aBCPIICHNHU OCHOBBLIBACTCA HAa PbIHOYHBIX EHAX, CYHMIECCTBYOIINX
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Ha JaTy OUCHKH, NMNPpHU CIICHUAJILHOM AONYIICHUU O TOM, YTO IMPOCKT YIKC OBLI 3aBCPIICH B COOTBETCTBUHU C

OIIPEACICHHBIMU IJIAaHAMH ¥ TCXHUYCCKUMH YCIOBHUSIMH,

pbIHOYHAA CTOUMOCTD o0beKTa 1o 3aBCPUICHNH OCHOBBIBACTCs Ha CIICHUAJIIBHOM JONYLIECHUHU O TOM,
YTO MPOCKT 6yz[eT 3aBCPUICH B COOTBETCTBUU C ONPCACIICHHBIMU IJIaHAMU U TEXHUYCCKUMHU YCIIOBUSAMU K €TI0
HpeZ[HOHaFaCMOfI JAaTC 3aBCPLIICHUA.

B) Porinounas IMpaKTUKa 1 HAJTMYUC COOTBCTCTBYIOINX NAHHBIX JOJDKHBI ONPCACIIATH, KAKOC U3 3TUX
Z[OHYH.[eHI/Iﬁ sIBJISIETCS OoJiee IOAXOIAIIHUM. OZ[HaKO Ba’kHa SAICHOCTBH B BOIIPOCEC, KAKUEC IICHBI UCIIOJIB3YIOTCA —
CYHECTBYIOIIHNEC PHIHOYHBIC LICHBI WJIX UX MPOTHO3HBIC 3HAYUCHUS.

F) Ecmm HCIIOJB3YETCA pacuCTHAA IMOJIHAA CTOUMOCTL ACBCJIIONIMCHTA (CTOHMOCTB ITI0CJIC TOCTHKCHHUSA
ocin HpOCKTa), TO CJICAYET YCTKO OIOBOPHUTH, YTO OHA OCHOBBIBACTCA Ha CHCUUAJIbHBIX AOMYUICHUMAX,

KOTOpBIC YIaCTHHK CIeJa Obl Ha OCHOBE HH(OPMAINH, JOCTYITHON Ha IaTy OLCHKH.

n) [pu pacuere 0CTATOYHOH CTOMMOCTH HEOOXOIUMO HCIOIb30BATH HEIPOTUBOPEUUBBIC IOMYIICHHUS,
T.€. €CJIM UCTIOJIB3YIOTCS TEKYIIME PHIHOYHBIC LIEHBI, TOT/A CIeIYeT UCTIONb30BaTh TEKYIIHUE 3aTPAThl, & CTABKH
JUCKOHTHUPOBAHUA MOJy4aTh HA OCHOBE aHAJIM3a TEKYIIUX LEH.

¢) Eciu cymiecTByeT 3aKIOYEHHBIN JOTOBOP O MPEABAPUTEIBHOM MPOJaKe WK MPEABAPUTEILHON
apeHje, KOTOPHIi OyneT 00yCIOBIMBATHCS 3aBEPUICHAEM IIPOCKTA WIH COOTBETCTBYIONICH €T0 YacTH, TO €ro
CJeyeT yYUTHIBATh MIPH OLIEHKE 3aBEPIICHHOTO 00bEKTa HeNBMKUMOCTU. ClelyeT NpeAnpUHATh MEPbI JUIs
TOTO, YTOOBI OTIPENICIIUTH, COOTBETCTBYIOT JIM IIEHEI B JIOTOBOPE O MPEABAPUTEIHHON POIaKe, THO0 apeHTHEIE
CTaBKH U JIPYTHE YCIOBHSI IOTOBOPA, LIEHAM/CTaBKaM KOTOPbIE MOTJIHM Obl OBITh COITIACOBAHBI Y4aCTHUKAMH Ha
JIaTy OLIEHKH.

) EcliM COOTBETCTBYIOIINE YCIOBHS HE COOTBETCTBYIOT PHIHOYHBIM, TO, BO3MOYKHO, MPUAETCS
cieNIaTh KOPPEKTUPOBKHU B OLICHKE.

3) L[enecoo6pa3H0 YCTAaHOBUTDH, MOTYT JIK 5TU JOTOBOPA AATh MOKYIIATCIIFO COOTBECTCTBYIOIIUC ITIpaBa B

00BEKTE HEJBMIKUMOCTH, HAXO/ISIIIETOCS B TIPOIIECCE JIEBEIONMMEHTA JI0 €T0 3aBEPILICHUSI.

374. Ha narty onieHku TpeOyeTcst ONpeACIUTh 3aTPaThl Ha BCE paOOThI, KOTOPBIC CJICIYET BHIMOJIHUTh
JUIS 3aBEpIICHHs TIPOEKTa COTJIACHO €ro ONpeJielieHHoH crenupukanuy. B Tex cimydasx, korja paboThl emie He
HadYalluCh, 3TH 3aTpaThl OyAyT BKJIYaTh B ceOs 3aTpaThl Ha JOOBIC MOJATOTOBHTEIbHBIC PabOTHI,
HEOOXOIUMBIC [10 3aKIIOYCHHUS] OCHOBHOI'O KOHTPAKTa Ha CTPOMTENLCTBO. Hampumep, 3aTpaThl Ha MOJIyYCHHUE
MPEAMUCAHHBIX 3AKOHOM Pa3peIICHHUiT, CHOC MM pabOThI MO MOATOTOBKE CTPOUTEIBHOM MIIOMIAIKH.

375. Pacxonpl Ha BO3HArpa)[eHUE KOHCYJIbTAHTOB BKIIOYAIOT PAacXOIbl Ha IOPUCTOB U
KOHCYJIbTAaHTOB, KOTOPbIE€ IOHECYT YYAaCTHUKH 10 3aBEPLICHUs [IPOEKTA.

376. 3aTpaThl Ha MapKeTHHT. EciiM HET KOHKPETHOTO NOKYyNaTelIsl WM apeHIaTopa JUIsl 3aBEPIIICHHOTO
MPOEKTa, TO LEJIeCO00pa3HO MPEayCMOTPETh PACXOIbl, HEOOXOIUMBIC ISl TPOBEICHUSI COOTBETCTBYIOIIETO
MapKeTHHTa, ¥ JIF0ObIe CBSI3aHHBIC C HUM, B TOM YHCJIE KOTOpbIC HEe OBLIM BKJIKOYCHBI B BO3HATPaXJCHUE
KOHCYJIbTAHTOB.

377. HeoOX0IuMO paccMOTPETh MPOJIODKATEIBHOCT IPOEKTA C AaThl OICHKH JI0 MPEIIoJiaracMoi

JaTbl (I)I/ISI/I‘{CCKOFO 3aBCPUICHUA TPOCKTA HAPAAY C IOTOKOM BCEX NCHCIKHBIX CPEIACTB.

378. 3atpatel Ha (PMHAHCUPOBAHHME MPEACTABIAIOT COO0H 3aTpaThl HA (PMHAHCHPOBAHKME MPOEKTA C
ATl OIEHKH W JIO0 3aBEpIICHUS MPOCKTa, BKIFOYAs JII0OO0H Mepuoa, HeoOX0IUMbIN mocie HU3nIecKoro
3aBeplleHHs] 00BbEKTa MIM C IEeNIbI0 MPOJaXKH NpaB Ha Hero, JIMOO JAOCTHKEHHUs CTaOHIBHON ero
3aIOJTHSIEMOCTH.

379. IlpubsLIb AEBeEsIONEpa - NPUOBLIH OT JACBEIOMMEHTA UM JIOXO0]I, KOTOPBIH JIEeBENIONep 0KUIaeT
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MOJIy4YuTh, U Ha PUCK, CBSI3aHHBIN C 3aBCPUHICHUCM MPOCKTA. Takast HpI/I6I>IJ'IL W 1O0XO0/[ 6y,71€T YUYUTBIBATH
PUCKH, CBA3AHHBIC C MOJYYCHUCM OXHUAACMOI'O I0XOIa HIN KanuTadbHOU CTOMMOCTH OT IpoagaXu mocCJie

(M3MYecKOro 3aBepIIeHNUs MPOCKTa.
380. CtaBKka AUCKOHTUPOBAHUS IPUMEHSIETCS B CICIYIOMINX CITydasix:

a) 1A TIOJIYYCHHSA IMOKa3aTelIsi CTOUMMOCTH Ha AaTy OICHKH C HMCIIOJIB30BAHUEM METOOA OCTAaTKa,

H606XOI[I/IMO MNPUMCHATDH CTaBKY JUCKOHTUPOBAHUSA KO BCEM 6YJIYHLI/IM JCHC)KHBIM IIOTOKaM.

6) €CJIN AC€HEKHBIC IMTOTOKMW OCHOBAHBI HA CTOMMOCTAX M 3aTpaTaX, KOTOPbIC OMPEACJICHBI B I€HAX I10
COCTOSIHMIO HAa JaTy OLCHKH, TO CICAYCT paCCMOTPETh PUCK HX U3MEHCHUA B MCPUOL MECKIY JIaTON OLEHKU U

0’KHMJIAEMO JTaTOM 3aBepIIEHUS TIPOEKTA;

B) €CJIM ICHCKHBIC ITOTOKKW OCHOBAHBI Ha IPCANOIaracMbIX / IIPOTHO3HBIX CTOMMOCTAX U 3aTpaTax, TO

CJICAYCT paCCMOTPETh PUCK TOT'O, UTO TAKUEC MPOrHO3bI MOT'YT OKa3aTbCsA HETOYHBIMU.

381. JIns ONleHKH MPUTOTHOCTH HMEIOICHCST HeIBUKUMOCTH K TIPOTIECCY JICBEJIOTIMEHTA, HEOOXO0IMMO
paCCMOTpeTL O6’I)eKT HECABMXXUMOCTHU C TOUYKHU SPCHHH ero HepCHeKTI/IBHOCTI/I NINn HeHepCHeKTHBHOCTI/I.

382. Ecnu peanu3zanus NmpoeKTa yke Hadallach, TO, KaK NMPaBuIo, HEOOXOAMMO CJliejaTh
JOTIOTHUTEIBHBIC 3aIIPOCH HAa IMOJIyYCHHE WH(POPMAIMH WM MCCICIOBAHHUS B OTHOIICHUU 3aKITIOYCHHBIX

JIOrOBOPOB Ha pa3pabOoTKy IMPOEKTa, ero CTPOUTEIbCTBA 1 HaA30pa.

PA3JEJ XII. OUEHKA CTOUMOCTHU HEMATEPHUAJIbHBIX AKTUBOB U OBBEKTOB
UHTEJUJIEKTYAJIbHOM COBCTBEHHOCTH (HCO Ne 11)

I'naBa 1. O6mue npaBuia

§ 1. OcHoBHBIe IPAaBUJIA OLIEHKU HEMATEPHAJBHBIX AKTHBOB M 00beKTOB MHTEJIEKTYaIbHOI

COOCTBEHHOCTH

383. HarnmonanpHbiil ctannapt oneHkn «OIeHKa CTOMMOCTH HEMATePUATbHBIX aKTHBOB U OOBEKTOB
HHTEIUIeKTYallbHOU coOcTBeHHOCTHY (manee — HCO Ne 11) ycTanaBiuBaeT OCHOBHbIC TPEOOBAHHUS K IPOLECCY
OIICHKH HEMaTepPHAJbHBIX AKTHUBOB M 00BEKTOB MHTEJUICKTYaJIbHOW COOCTBEHHOCTH, a TaK)Ke 0OCOOCHHOCTH

JAHHOTO TIpoIecca.

384. OneHka CTOMMOCTH HEMATEPHATBHBIX aKTHBOB U 00OBEKTOB WHTEJUICKTYaIbHOW COOCTBEHHOCTH,
ocyliecTBisieTcs B cooTBeTCTBUU ¢ TpeboBanusimu HCO NeNe 1-7. HCO Ne 11 ycTtaHaBinuBaeT
JOTIOJTHUTEIbHBIC TPEeOOBaHMS K ONCHKE HEMaTePHAIbHBIX aKTHBOB ¥ OOBEKTOB MHTEIUICKTYaIbHOM

COOCTBEHHOCTH.

385. OI_[CHH.II/IKI/I, IpHu OOCHKE HEMATCPHUAJIBHBIX AKTUBOB H 00BEKTOB HHTeJIJ'IeKTyaJ'II:HOfI

COOCTBEHHOCTH, MOTYT HCIIOJIb30BaTh METOJUKY, NpUBeAcHHYIO B npuioxeHnn Ne6 k EHCO.

386. Hus meneit HCO Ne 11 00beKTOM OICHKH SIBISIOTCS HEMaTepHAJIbHbIE aKTUBBI H OOBEKTHI
MHTEJUICKTYallbHOH COOCTBEHHOCTH KOTOPBIE MPOSBIISIIOT CEOSI CBOMMHU 3KOHOMHUYCCKHMU CBOWCTBAMU, HE
UMEIOT (PU3MYCCKOW CYIIHOCTH, HO MPEIOCTABIISIOT MpaBa W / WX YKOHOMHYECKHE BBITOJBI CBOEMY
paBoo0IaIaTeNIo.

387. OneHn KN JOHKHBI YE€TKOE OTPA3HTh B 3aJJaHUU Ha OLECHKY NMPEIMET W IeJH ONCHKH

HEMATCPUAJIbHBIX aKTUBOB U 00BEKTOB HHTCJIHGKTyaHBHOfI COOCTBEHHOCTH.

§ 2. UnenTnukanus HeMaTepHAIbHBIX AKTHBOB M 00beKTOB HUHTE/LIEKTYaJbHOH COOCTBEHHOCTH
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388. Ilpu uaeHTudukanuu HeMaTepPHATIbHBIX AKTHBOB M OOBEKTOB HHTEJUICKTYaJIbHO i
COOCTBEHHOCTH, OIEHIIUK OITPEIENIeT, COOTBETCTBYIOT JIM MPEACTABICHHBIC TOKYMEHTH (DAKTHIECKOMY
COCTOSIHMIO 00BbEKTa OLIGHKH M TpaBaM Ha Hero. [[poBoaMTCs aHaNM3 JOMYIICHUI W OrpaHUYMBAIONIAX

YCIOBHU, KOTOPBIE MOTYT BO3HUKHYTB B IIPOIECCE OIICHKH.
389. UnenTuduranms o0beKTa OIICHKH TPE/IIOIaracT:

omnpezeneHre Gakra (BEpOSITHOCTH CYIICCTBOBAHUS) OOBEKTa OLCHKU U IOKYMEHTOB, OIPEICIISFOIINX

[paBa Ha Hero;
OTIpe/IeIICHUE TUIIA IMYIIICCTBEHHBIX ITPaB Ha 00BEKT OICHKHY;
OTIpe/ieNICHUE 1IeJieil, METOA0B U IPYTUX CYIIECTBEHHBIX (PAKTOB UCMOJIb30BaHHUA O0BEKTA OLICHKH;

ONPCACIICHUE NaTbl Ha4Yajla UCIIOJIb30BaHUA.

§ 3. Coop u anaau3 nndopmauuu

390. B nononnenune xk napopmanmu, ykazanaoit B HCO Ne 2 nomkHa ObITh ciieyromast ”HPOpMaIus:

pEeXHUM TMPaBOBOM OXpPaHBI HHTEIJIEKTyalbHOH COOCTBEHHOCTH, BKJIOYas 00BEM,
IIPOOJIKUTENbHOCTh, TEPPUTOPUIO IPAaBOBOM OXpaHbl, OIPaHUYEHMS MCKIIOUYUTENIbHBIX IpaB Ha

WMHTEJUIEKTYaJIbHYI0 COOCTBEHHOCTh (OOpEMEHEHMs 10 MPETEeH3HAM JPYTHuX JIUI), TPOUCXOXKJCHHE IpPaB;
00beM IpaB Ha UHTEIUIEKTYaIbHYI0 COOCTBEHHOCTS, IIOIEKAIIYI0 OLIEHKE;

COBOKYIHOCTh OOBEKTOB (WM OTACAbHBIX TEXHOJIOTHH, WJIM JOTOJHUTEIbHBIX aKTHBOB),

SIBJIAIOINUXCA 00BEKTOM OLCHKH.

B 3aBHCHUMOCTH OT 1I€NIM OIIEHKH U XapaKTepUCTHK OOBEKTa OIICHKH, 3a/JIaHNE Ha OLEHKY MOXET

BKJIIOYATDH JIOTIOJIHUTEJIbHBIE YCIOBHS.
391. UzyuaeTcs u aHAMM3UPYETCS CETMEHT PHIHKA OIIEHHBAEMOTO OOBEKTA.
AHanm3 pbIHKa OLIEHUBAEMOTO 00BEKTA, OCYIIECTBIACTCS B CIEAYIOIIEH MOCIeI0BATEIbHOCTH:
aHaJN3 CO3/IaHMs M MPABOBOI OXpaHbl AHAIIOTHYHBIX OOBEKTOB,;

aHaJIN3 TCKYLICTO COCTOSAHUA, NEPCICKTUB PA3BUTHUA U TEeHACHIUI Ppa3BUTHA COOTBECTCTBYIOIICTO

CEKTOpa PhIHKA O0BEKTA OLCHKH;

aHaJIN3 CIEJIOK C 0OBEKTOM OLIEHKH MK CIEJIOK ¢ 00beKTaMH-aHaIoraMu (€Ciii eCTh) (JIMIEH3HOHHbIC

COIIAILICHUS U COTJIAIICHHS 00 YCTYIIKE (0T‘Iy>K,Z[BHI/II/I) HNCKIIOYHUTCIILHOTO npaBa);

aHaJIu3 CACIIOK, CBA3aHHBIX CO CIMAHUAMHU (CCJII/I TAaKOBBIC I/IMCIOTC}I) ¢ OM3HECOM C TaKUMH K€ MU

aHaJIOTMYHBIMHU OGT)CKTaMI/I;

aHaJIn3 OCHOBHBIX (baKTopOB, BJIMAIOIMX Ha COPOC, MPCAJIOKCHNUC U IEHY aHAJIOT0B, COIIOCTaAaBUMBIX C

00BEKTOM olLeHKH. MIcX0/s1 U3 OCHOBHBIX (baKTOpOB, MOAJIC)KAIINX aHAJIN3Y, MOXKHO PAaCCMOTPETh CJICAYIOIIECC:
TCHACHI YA N3MCHCHHA KOJIMYCCTBA aHAJIOTOB, COIIOCTABUMBIX C 00BEKTOM OLICHKH,
MCHAIOMAaACA TCHACHI WA JIMIICH3MOHHBIX COFHameHHﬁ;

CTaBKHU POSJITH,
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apyrue (baKTOpLI, BJIUAOIINEC Ha KOHKYPCHIHIO U ueHoo6pa3013aHHe Ha PpBIHKE HHTCHHGKTyaHLHOﬁ

COOCTBEHHOCTH, a TAKXKE IPYTUX HEMATePHATbHBIX aKTHBOB.
392. NcxomHble JaHHBIE MOTYT COCTOSTh M3 CACIYIOIICH HHPOPMAIIHH:

I/IH(bOpMaHI/ISI 00 00BeKTe OIICHKH, BKJIHOYasA ONMMUCAHNUEC MATCPUAJIBbHOTO HOCHUTCIISI, K KOTOPOMY

MIPHUKPEIUICH HeMaTePHAIbHBIN aKTHB, YTO MMO3BOJIIET EAMHOOOPA3HO HAECHTH(PHUIUPOBATE OOBEKT;
uH(pOopMAIHS 0 TpaBoodIaaTesie 00beKTa ONCHKHY;

uHpoOpMaIUs O 3aTpaTax Ha CO3JaHHE HEMaTEepHaJbHBIX aKTUBOB U HMHTEIIEKTyaJdbHOIl

COOCTBEHHOCTH;
“HPOPMAIHS O IPEUMYIIIECTBAX HEMATEPHAIbHBIX aKTUBOB M MHTEIUICKTYaIbHOW COOCTBEHHOCTH;

I/IH(l)OpMaHI/ISI 0 J0X0Jax OT HMCIOJb30BaHUA HECMATCPHAJIbHBIX AKTHBOB H HHTeHHeKTyaHBHOﬁ

cobctBeHHOCTH ((PaKTHYECKHE M IIOTCHIIHAIBHBIE);
uH(OPMAIHS O TEXHUKO-IKOHOMHUYECKHX [TOKA3ATENISAX HCIIOJIB30BaHMUS 00bEKTa OI[CHKH;

OTYECTHI O @HH&HCOBO'XOSHﬁCTBeHHOﬁ ACATCIIbHOCTHU BJIaJICJIbIla IIpaBa Ha HEMATCPUAJIbHBIC aKTHBbBI

W MHTCJUICKTYAJIbHYIO COOCTBEHHOCTD.

B 3aBHCcHMOCTH OT LM OLEHKH M XapaKTEPUCTUK OOBEKTA OLEHKH, OLCHIINK MOXET PACHIMPHUTh

CIHCOK MCXOTHOU HH(POPMAINHN M 3aIPOCUTH HEOOXOAUMYIO HHGDOPMALIUIO BO BPEMs OLICHKH.

I'nasa 2. IMoaxoabl 1 MeTOABI OLICHKH, UCII0JIb3YEMbI€ B OLICHKE CTOMMOCTH HEMATEPHUAJIbHBIX aKTUBOB

U 00bEKTOB MHTEJJIEKTYAJbHOH COOCTBEHHOCTH

§ 1. Bb10op moax0/10B U METO/I0B OIIEHKHU

393. K o1leHKE CTOMMOCTH HEMaTePHAIIbHBIX AKTHBOB M 00BEKTOB MHTEIICKTYaIbHON COOCTBEHHOCTH
MOTYT MPUMEHSTHCSI CPAaBHUTEIIBHBIN, 3aTPATHBIA U JIOXOMHBINA MOIX0bI. BEIOOp MOAX01a M METOIa OLEHKH

JIOJDKEH COOTBEeTCTBOBATh TpeboBaHusM HCO Ne 6.

394. B paMKax Kak/I0TO TT0JIX0/1a K OIIeHKe BBIOOp MeTo/I0B, ykazaHHbIX B HCO Ne 11, mpousBonxurcs
OIICHIIMKOM C y4eTOM II€JIH OLEHKM, XapaKTepUCTHK U NEPCHEKTHUB Pa3BUTHS OO0BEKTAa OLEHKH,

OrpaHUYIMUBAOIINX YCHOBHﬁ, HaJIM4YUsl W ITOJHOTHI 0a3bl JaHHBIX.

§ 2. CpaBHUTENLHBIH MOAX0/

395. HpI/I HUCIOJIb30BAHUNU CPABHUTCIIBHOTO MNOAXOAa CTOUMOCTb HEMATCPUAJIBHOTO aKTHBaA
onpeaciIsACTCA Ha OCHOBC prHO‘IHOfI AKTHBHOCTH (HaanMep, CACJIKH C OJMHAKOBBIMH HJIN IIOXOXHUMU

AKTHBAMU).

396. Caenku ¢ HemaTepuadbHBIMU AKTHBAMHM YACTO BKIFOYAIOT CACIKH C JAPYTMMH aKTUBAMU, TaKUE

KaK O6’I)CI[I/IHCHI/IG 6H3H6C3, CBSI3aHHOI'O C HEMATCPUAJIbHBIMH aKTUBAMMU.

397. OHGHHLI/IKaM CICAYCT NPUMCHATDH CpaBHHTeJ’ILHLIﬁ nmoaxoa K OHINCEHKEC CTOMMOCTH
HEMATCPHUAJIbHBIX AaKTHUBOB U 00BEKTOB HHTCHHSKTyaHBHOﬁ COOCTBEHHOCTH IIpru YCJIOBUH, UYTO BBIIIOJIHAIOTCA

00a u3 NIEPCHUCITICHHBIX HUIKEC KPUTCPUCB!
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AOCTyIIHA I/IH(I)OpMaL[I/ISI O CACJKaxX MCKAY HE3aBUCHMMBIMU CTOPOHAMHU, B KOTOPBIC BOBJICUCHDI
UOCHTUYHBIC NI AaHAJIOTHUYHBIC O6’beKTLI, Ha m1aTy OUCHKH HIIN OJM3KO K JaTe OLICHKHU,

AOCTYyIIHA I/IH(bOpMaI_II/IFI, JOoCTaTO4YHad OJd TOro, 4TOOBI OLCHIIMWK MOT CACIAaTb KOPPEKTHUPOBKHU C
HCJIbI0 Y4€Ta BCEX CYIIECTBECHHBIX pa3quH171 MEKAY OLICHUBACMBIM HEMATCPUAJIbHBIM aKTUBOM U aKTUBAMU,
Y4aCTBYIOIIMMHU B TaAKUX CACIIKAX.

398. Tor ¢akT, yTO XapakTep HCHOJH30BAHUS HEMATCPUATIbHBIX AKTHBOB U OOBEKTOB
MHTEJUICKTYaJIbHON COOCTBEHHOCTH HE OJJMHAKOB U UTO CJCJIKH C HEMATePHATHHBIMU aKTHBAMHU U 0OBEKTaMHU
MHTEIUICKTYaIbHOM COOCTBEHHOCTH OYEHb PEIKO 3aKIFOYAOTCS OTACIBHO OT JAPYTHX aKTHBOB, 03HAYAET, YTO
JHIIb B PEJKUX CITydasX MOXKHO IOYYUTh PHIHOYHYIO MH(OPMAIHIO O CIEIKAX OTACIHHO 10 ITOMY OOBEKTY
oreHkH. [laske eciii phIHOYHBIE JaHHBIC IOCTYIHBI, KaK MPAaBUIO, OHU OYIyT OTHOCHTHLCS K aHAJOTHYHBIM, HO
HE HICHTUYHBIM 0OBEKTaM.

399.B paMKax CpaBHUTEIIBHOTO MMOAX04a UCITOJIB3YETCs METOA COTOCTAaBUMBIX CHICIIOK.

400 HpI/I HUCIIOJIB30BAHUU METOJAa COIMIOCTAaBUMBIX CACIIOK CTOUMOCTbD HCMaTepI/IaHLHLIX AKTUBOB U
00BEKTOB MHTEIUICKTYAIbHONH COOCTBEHHOCTH OMPEICISIETCS MyTeM CpaBHEHHST (DAKTHUECKHUX IIEH HEJaBHUX
MPOJaK WM TOJYYCHHBIX IyTeM H3ydeHHS MH(GOPMAIMU O CIPOCE M MPEIIOKEHHH IS aHATOTHIHBIX
0OBEKTOB.

401. MeTo/1 CONIOCTaBUMBIX CJIENIOK COCTOUT M3 CJIC/IYIOIINX ITAIOB!
cobupaetcst uHPOpPMAIHSI O COCTOSIBIINXCS CCNIKAX M0 aHAJIOTHYHBIM 00BEKTaM;

OIpEACIACTCA NCPECUYCHDb DJICMCHTOB CPABHCHUA, IO KOTOPBIM INPOBOAUTCA COIIOCTABJICHUC o0BeKTa

OLICHKH C BBIGpaHHBIMI/I aHaJIoraMu,

KOPPEKTUPYIOTCS (DaKTHUECKHE ICHBI CIAEIOK C y4eTOM 3HAUYCHHUH 3JICMEHTOB CpPaBHEHHUS C
OIICHUBAEMBIMU 00bEKTaMU,

OMPEACIIACTCA CTOUMOCTDL OLICHUBACMBIX 00BEKTOB Ha OCHOBE CKOPPEKTUPOBAHHBIX (I)aKTI/I‘{CCKI/IX
JaHHBIX I10 COIIOCTaBUMBIM CJCIKAM.

402. C.]'ICI[y}OIIII/Ie OJICMCHTBI CPABHCHUS UCIOJB3YIOTCS AJIs1 CPABHCHUSA 00beKTa OLICHKHU C APpYyTrUMHU
O6'I)6KTaMI/I, 110 KOTOPBIM COBEPIIAIOTCA CACIIKH MJIM BBICTABJIIAIOTCSA HAa PBIHOK JJIA CICIIOK:

00bEM OIICHUBAEMBIX HMYIIIECTBCHHBIX IPaB Ha OOBEKT OIICHKH;

ch'[OBI/Iﬂ q)I/IHaHCI/IpOBaHI/IH CIACJIOK C HeMaTepI/IaHI)H])IMI/I AKTHUBaAMHU U O6'beKTaMI/I MHTCHHGKTyaHbHOﬁ
COOCTBEHHOCTH (COOTHOLIEHHE COOCTBEHHBIX U 3a€MHBIX CPEICTB, YCJIOBUS IPEIOCTABICHUS 3a€MHBIX
CPENCTB);

N3MCHCHUC IIEH Ha HECMATCPHUAJIbHBIC aKTHUBBI U OO0BEKTHI HHTCHH@KTyaHLHOﬁ cOOCTBEHHOCTH 3a
MEPUOJ C JAThI 3aKITHOYCHHUA CACIKHU C aHAJIOTOM JI0 JAThI IIPOBCACHUS OLICHKH,

0Tpacib MPOMBIIIUICHHOCTH, B KOTOPO# ObLTH UM OyIyT UCIOIb30BaHbI HEMATEPUAIbHBIC AKTHBEI U
00BEKTHI HHTEIUICKTYaIbHOW COOCTBEHHOCTH;

TCPPUTOPUS, HA KOTOPYHO PACIIPOCTPAHACTCA Z[CﬁCTBHC Mpea0CTAaBIIIEMBIX IIPAB HAa HCMATCPUAJIbHBIC
AKTUBBI U 00BEKTHI HHTCHHGKTY&[HLHOﬁ COOCTBEHHOCTH U Ha aHaJIor,

(yHKIIMOHAIBHBIE, TEXHOJIOTHIECKIE, JKOHOMUYECKHE XapaKTCPUCTHKH aHAJIora [0 CPaBHEHUIO C
OIICHUBAEMBIM 00BEKTOM;

CIIpOC Ha MNPOAYKIHUIO, KOTOpasd MOXET NPOU3BOAUTHECA UJIN PCAJIN30BBIBATHECA C UCIOJB30BAHUEM

HEMaTepHaIbHBIX AKTHBOB U 00BEKTOB HHTEIJICKTYaJIbHOH COOCTBEHHOCTH;
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HaJIM4Ue KOHKYPUPYIOIIUX NPEATIOKEHHH;

OTHOCHTEINbHBII 00beM peau3ainy IpoayKiuu (paboT, yciuyr), MTpOU3BEICHHONW € HCIOIB30BAHHEM
HEMAaTepUAITbHBIX aKTHBOB U 0OBEKTOB HHTEIUICKTYaJIbHOH COOCTBEHHOCTH;

CPOK TOJIE3HOTO HCIIOJb30BAHUS HEMAaTCPHUAIbHBIX aKTHBOB U OOBEKTOB HHTEIUICKTYaIbHOM
COOCTBEHHOCTH M aHajora;

YPOBCHb 3aTpaT HA OCBOCHHUEC HEMATCPHAJIbHBIX AKTHBOB H 00BEKTOB HHTCHHGKTyaJ’ILHOﬁ
COOCTBEHHOCTH M aHajiora B TIPOU3BOJICTBE,

YCIOBHA IINIATCXKA H 00CTOSATEIbCTBA COBCPHICHHUA CACJIOK C HEMATCPpHAJIbHBIMU aKTUBaMH H

00BbEeKTaMH UHTEJIEKTYaIbHOIH COOCTBEHHOCTH;

JIpyTHE XapaKTePUCTHKH HEMAaTePHAJIbHBIX aKTHBOB 1 0OBEKTOB MHTEIUICKTYaJIbHOH COOCTBEHHOCTH,
BIUSIIOIINE HA UX CTOMMOCTb.

[Tpn Hamuyuu MHGOPMALUN O CTOMMOCTH NMPEANPHUITHH, OCHOBHBIMM aKTHBAMHU KOTOPBIX SBISIOTCS
HEMaTepPHUAIbHBIC aKTHBEI U O0BEKTHI MHTEICKTYaIbHONH COOCTBEHHOCTH, MOXKET OBITh UCHOJIB30BaH METO.
MpeANpPUITHII-aHATIOTOB.

§ 3. Jloxoaublii moaxon

403. TIpu uCnoNp30BaHUU JOXOJHOTO MOJX0/a CTOMMOCTh HEMAaTePHAIBHOTO aKTHBA U 00BEKTa
MHTEJUICKTYaIbHONH COOCTBEHHOCTH OIPEEIISIETCs] HA OCHOBE CTOMMOCTH JOXOJA, JECHEKHBIX MOTOKOB M
pPacxooB, U3MEPSIEMbIX B TEUCHHE CPOKA MOJC3HOTO HCIIOIb30BAHUS HEMATEPHAIbHOIO aKTHBA U OOBEKTA
MHTEJUICKTYaJIbHOW COOCTBEHHOCTH.

404. TIpu onpeaeieHul HeOOXOAMMOCTH MPUMEHSTh JOXOHBIN MOJX0J K OlEHKE HEMAaTepHaIbHOTO
AKTHBa U 00BEKTA MHTEJUICKTYaJbHOW COOCTBEHHOCTH, OICHIIMKHU JTOJDKHBI ACHCTBOBATh B COOTBETCTBUH C
TpedoBanusmMu HCO Ne 6.

405. Jloxoma, CBSI3aHHBIA C HEMAaTEPHAJIBHBIMH AKTHBAMU U OOBEKTAMH HHTEJJICKTYalbHOMU
CO6CTB€HHOCTI/I, BKJIFOYACTCs B LICHY, YIUIAYMBACMYIO 3a TOBApPbl UJIN YCJIYTH. MHuorue METOAblI JOXOJHOTO
MOJX0/Ja HMCHOJB3YKOTCS sl pa3JejieHus] SKOHOMHUUYECKHX BBITOJ, CBSI3aHHBIX C OICHUBACMbBIM

HEMAaTCpUAJIbHBIM aKTUBOM.

406. JIoxoaHBI TOAXO/ SIBISETCS HaKOOJIee pacpoOCTPAaHEHHBIM METOJAO0M OIICHKH HEMaTepHATbHBIX
AKTUBOB U OOBEKTOB HMHTEIIEKTYaJbHOW COOCTBEHHOCTH W Yallle BCErO HCIOIB3YeTCs NMPHU OLCHKE
JOXOJOMPUHOCSIIMX HEMATEPHAIbHBIX aKTHBOB U OOBEKTOB MHTEIUICKTYaJbHOM COOCTBEHHOCTH. J{OXOMHBII
IOJIXOJT UCTIOJIB3YETCS TIPH OIICHKE:!

TEXHOJIOTUH,

HEMAaTepHAIIbHBIX aKTUBOB U 00BEKTOB MHTEIUIEKTYaIbHON COOCTBEHHOCTH, CBSI3aHHBIX C KIMEHTOM
(HampuMep, KypHAJIbI HEBBITIOIHEHHBIX (OY/IyIINX) 3aKa30B, KOHTPAKTHI, JOTOBOPHbBIC OTHOIICHHMS);

TOPTOBBIX HAa3BaHUM / TOBAPHBIX 3HAKOB / OPEHJIOB;

JUIICH3MH Ha OCYIIECTBICHUE JCITCIBHOCTH (HalpuMep, (paHdaii3MHTOBBIC COTJIANICHHUS, JTHIICH3UN
Ha J0OBIYY MOJIE3HBIX HCKOMAEMBIX, CTPOUTEIILHBIC JIUICH3UU U T.J1.);

corJIaleHni 00 OrpaHNYEeHUN KOHKYPEHIUH.
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407. OnuH U3 CIAEAYIONIMX METOIOB HUCIOJIB3YETCS ISl OIICHKA CTOMMOCTH O0BEKTa OLEHKHU C
HCIIOJB30BAaHMEM JOXOIHOTO MOIX0/a, OCHOBAHHOTO Ha MPeoOpa3oBaHUH OKHUAAEMOTO IT0X0[a OT 00bEeKTa

OIICHKH OIICHIIMKOM B €IMHYIO BEJIMYMHY CTOMMOCTH Ha JIaTy OLIEHKH:
METO/] MPSMON KaruTalu3aIuy,
meto JIJIIT.

408. JIoxOomHbIA MOJAXOJ MOXET HCIOJIb30BATHCS MPU HOJYYECHHH M0Xo0ha (MpuOBLIH) OT
HCTIONIb30BaHMS HEMATEPUATBHBIX AKTHBOB M WHTEIUICKTYaIBHON COOCTBEHHOCTH. PasHUIA MEXTy IPUTOKOM
U OTTOKOM JICHEXKHBIX CPEJCTB (Janee — JAeHEekKHbIe TIOTOKH), BO3HUKAIOIas B pe3yjbTare nepenayu npasa Ha
WCIIOJIb30BAHNE HEMATEPHUATbHBIX AKTHBOB M MHTEJUICKTYaJIbHOM COOCTBEHHOCTH APYrOMY JIUILY B TCUCHHUE
OIIPEICIICHHOTO MEPUO/Ia BPEMEHH, MPECTABIICT COO0 JOXO0 OT UCIIOJIL30BAHUS HEMATEPHAIbHBIX AKTUBOB

1 UHTEIJUICKTYaIbHOH COOCTBEHHOCTH.

409. [ns 00BEKTOB ONEHKH, MPUHOCAIINX 32 PaBHBIC MEPUOIBl BPEMECHH EHEKHBIC TIOTOKH OT
UCIIOJIb30BAHMS HEMATEPHAIbHBIX AKTUBOB M HMHTEIJICKTYaJIbHOH COOCTBEHHOCTH, PaBHBIC 1O BEIMYHHE
MEXy COOOH WM U3MEHSIONINECS OJMHAKOBBEIMH TEMITAMH, BEIMYAHA CTOMMOCTH ONPENEISICTCS METOAOM

MPSIMOM KaNMTATU3aIUH OyIYIINX ACHEKHBIX TOTOKOB.

410. OnpenesicHUEe PHIHOYHOW CTOMMOCTH METOJIOM MPSIMON KaITUTAIN3aUH COCTOUT M3 CICAYIOIINX

OTallOB:

OMpeIe/ICHHUE TOIOBOTO ICHEIKHOTO MOTOKA, CIACAYIOUIETO OCIIE AaThl OIICHKH, C(HOPMHUPOBAHHOTO 32

CYET KCIIOJIb30BaHUs 00bEKTA OLICHKH,

OonmpeaAcieHuC CyMMbl COOTBETCTBYIOIIHNX CTAaBOK KalUTaIW3allMUW ACHCIKHBIX IMOTOKOB OT

HCIIOJIB30BaHKs 00bEKTa OLICHKH,

pacyeT prHO‘-IHOI\/'I CTOMMOCTH OLICHHUBACMOT'O 00beKTa IMYTEM KaluTaJanu3alun NCHEKHBIX IOTOKOB,

TOJIYYCHHBIX OT UCIIOJIB30BaHUA OLIEHUBACMOT'O 00BEKTA.

411. B clIyda€ €CJIHN ACHCKHBIC IMOTOKHU OT HUCIIOJB30BaHHUA HEMATCPHUAJIIbBHBIX AaKTHUBOB H

UHTEIJICKTYaJIbHOW COOCTBEHHOCTH HEPAaBHOMEPHBI, BEIMUMHA CTOUMOCTH onpeaensercs metoxoM JJIIT.
412. Onpenenenne ppIHOYHON cToMMOCTH MeToaoM JI/ITT cocTouT U3 cleayronumx Tarnos:
olpesieNieHne 00beMa M CTPYKTYPHI ICHEKHBIX TOTOKOB OT HCIIOJIb30BaHUA OOBEKTa OLCHKH;
OIpe/IeNICHUE BEINUNHBI COOTBETCTBYIOIICH CTABKHU AUCKOHTHPOBAHMUS;

pacdeT PHIHOYHOW CTOMMOCTH OlleHMBaeMoro oobekta metomom JIJIII, cBsS3aHHBIMH C

HCIIOJIb30BAHUEM OLICHHUBACMOI'O 00beKTa.

413. OauH U3 CIeNyINIMX OCHOBHBIX METOJIOB HanboJiee 4acTO MCIOJIb3YeTCs OICHIIUKAMU ISt
IMOCTPOEHHUsS J0X04a (AEHEKHOTO MOTOKA) OT MCIIOJb30BaHUS HEMAaTepHabHBIX aKTHBOB M OOBEKTOB

WHTEIUICKTYaJIbHOW COOCTBEHHOCTH:
METO]] M30BITOYHBIX PUOBLICH;
METO]T OCBOOOXKICHHS OT POSIITH;
METO/I IPEUMYIIECTBA B MPUOBLIAX (METOJ «I0» U IIOCIIE).
metoj ['pundunia;

METOJ] TUCTPUOBIOTOPA;
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METO/]I IPEUMYIIIECTBA B 00bEME pean3alui,

METO/I BBIUTPHIIIA B CE0ECTOUMOCTH;

METO/I BBIJICTICHHUS JIOJIM JINIICH3UAapa B IPUOBLIN JINIICH3MATA;
METO/T BBIJICIICHUS JIOJM TPUOBIIA SKCTIEPTHBIM ITYTEM.

414. B cOOTBETCTBUHU C METOJIOM HU30BITOUHBIX NPUOBIICH CTOMMOCTh HEMATEPUATIBHOTO AKTHBA U
00BEKTa MHTEIUIEKTYaIbHONH COOCTBEHHOCTH ONPEIEIAeTCs KaK TeKyIasi CTOMMOCTD 33 BBIYETOM JIOJH JAPYTHX
AKTUBOB (COMYTCTBYIONIMX aKTUBOB), HEOOXOMMUMBIX ISl TEHEPUPOBAHHS CHEKHBIX MOTOKOB, CBS3AHHBIX C
OIIEHHBAEMBIM HEMaTepUAIbHBIM aKTHBOM. MeToJ M30BITOYHBIX MPHOBUIEH YacTO MCHOJIB3YyeTCs, KOornaa
MOKYMaTeab AOJDKEH PACTIPEeACINTh OOLIYI0 CTOMMOCTh HNPHOOpETeHHs] OM3HECAa MEXAY MaTepHalbHBIMU

AaKTHBAMH, I/IILCHTI/I(l)I/ILII/IpyeMBIMI/I HEMaTCpHUaJIbHBIMH AKTUBAMU U I'yJIBUJIJIOM.

415. B aTOM ciydae COMyTCTBYIOIIME aKTHBBI — 3TO AKTUBBI, KOTOPHIE HUCIOIB3YIOTCS BMECTE C
HEMAaTepHaIbHBIM aKTHBOM M OOBEKTOM HHTCIUICKTYalbHON COOCTBEHHOCTH, OIICHHBAEMBIM IIPH HAKOTICHUH
MpeAnoaraeMbiX JEHEKHBIX MOTOKOB, CBA3AHHBIX C OIEHUBAEMBIM HEMAaTEepUallbHbIM aKTHBOM. AKTHBBI,
KOTOpBIC HE yYacCTBYIOT B (DOPMHPOBAHHWH NPEIANOIAaracMBIX JCHEKHBIX MOTOKOB, HE CUUTAIOTCS

COMMYTCTBYIOIIMMHU aKTUBaAMH.

416. Metoa u30BITOYHBIX NPHOBIICH MOXHO HCIIOJH30BaTh MYyTEM JIHCKOHTHUPOBAHHS

MPOrHO3UPYEMBIX JACHEXKHBIX IMOTOKOB WJIM KalUTAJIM3allU ITIPOTHO3UPYEMbIX HNCHCKHBIX MOTOKOB.

417. MeToA KanuTalu3aluy MPOrHO3UPYEMBIX ACHEKHBIX OTOKOB OOBIMHO MOJXOAUT TONBKO B TOM
cily4ae, €clii HeMaTepHaIbHBIH aKTHB W OOBEKT MHTEIUIEKTYaJbHON COOCTBEHHOCTH (DYHKIHMOHUPYET
CTAOMIIBHO W UMEET YCTOWUIMBBIE TeMITh pocTa / Craja, HeM3MEeHHbIC HOPMBI PEHTA0CTBHOCTH W OCTOSIHHBIC

YPOBHH COIMYTCTBYIOIIUX aKTHBOB [ nauncnennit Ha HUX.

418. IloCKONBKY CPOK CIYXObl OONBIIMHCTBA HEMAaTCPHAIbHBIX AKTHBOB U OOBEKTOB
HMHTEIUICKTYaJIbHOM COOCTBEHHOCTH UMEIOT HepaBHOMEPHBIN Xxapakrep pocrta / crama, merox JJII siBisercst
HauboJIee YaCTO UCTIOJIb3YEMbIM METOJ0M M30BITOYHBIX TPUOBLIECH.

419. [IpuMeHeHne METOIa U30BITOYHBIX PUOBLICH OCYIIECTBISICTCS B CIICAYIOMIEM MOPSIIKE:

MPOTHO3UpPOBaHUE 00beMa W CPOKOB OYyAYIIUX ITOXOIOB, CBS3aHHBIX C pacCMaTpHUBACMBIMU
HeMaTepuajJbHbIMU AKTUBAMU U OOBEKTAMHU MHTEJJIEKTYallbHOH COOCTBEHHOCTH M COOTBETCTBYIOIIMMHU

COIIyTCTBYIOIIIMMH aKTHUBAMH,

MNPOTrHO3UPOBAHUC oOpema pacxonos, HCO6XOI[I/IMI)IX AJI MOJIy4YeHHud J0X0Jda OT OHCHHBACMOIO
HCMATCPpUAJIbHOTO aKTHBA H o0BeKkTa HHTCHHGKTyaJ’ILHOﬁ COOCTBEHHOCTH H COOTBCTCTBYHOIINUX

COIIYTCTBYXOIIUX AKTHUBOB,

BHECCHHE KOPPEKTUPOBOK B PACXOBI, YTOOBI HCKITIOUUTD 3aTPATHl, CBA3aHHBIC C CO3AAHUEM HOBBIX
HEMaTepHaJbHBIX aKTHBOB M O00OBEKTOB MHTCIUICKTYaIbHOW COOCTBEHHOCTH, KOTOPHIC HE TPEOYIOTCS IS
(hopMUpOBAaHHS NPOTHOZUPYEMBIX AOXOJ0B U pacxonoB. [lokazaTennm peHTaOEIBHOCTH MO METOIY
M30BITOYHBIX TMPHOBUICH MOTYT OBITH BBIIIE, YeM PEHTAOCIBHOCTH IO BCEMY OM3HECY, TaK KaK METO[

M30BITOYHBIX HpH6I>IJ'I€ﬁ HCKIIIOYaCcT MHBECTULHMHU B OIIPCACIICHHBIC HOBLIC HEMATCPHUAJIbHBIC aKTUBBI;

OTIPEICIICHNE COMYTCTBYIOMINX aKTHBOB, HEOOXOIUMBIX U JOCTIKCHHUS MPOTHOZUPYEMBIX JOXOI0B
u pacxonoB. CONyTCTBYIOUIME aKTHBBI YAaCTO BKJIIOYAIOT OOOPOTHBIM KamuTall, OCHOBHBIE CPEJCTBA,
MTOJTHOCTBIO YKOMIUICKTOBAHHBIN MTEPCOHAN W WACHTU(DHUINPYEMbIC HEeMaTepHUaIbHBIC aKTUBBI U OOBEKTHI
HMHTEIJIEKTYyalbHONH COOCTBEHHOCTH, KOTOPbIE OTJIMYAIOTCS OT OIIEHMBAEMOTO HEMATEPHAJbHOTO aKTHBA U

00BbeKTa HHTCJ’IJ’ICKTyaJIBHOﬁ CO6CTBCHHOCTI/I;
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OIpeICJICHUEC COOTBGTCTBYIOHIef;I CTaBKH OTJa4u Ha Ka)l(I[BIﬁ COHYTCTBYIOIHHP'I AdKTHB Ha OCHOBC
OILICHKH PpUCKa, CBA3AHHOI'O C OTUM aKTHBOM,

B KaXIOM HPOTHO3UPYEMOM IIEPHOAE OCYIIECTBISECTCS BHIYET TpeOyeMod oTmadm 1O
COIMYTCTBYIOIIMM aKTHBAM U3 CyMMbI MPOTHO3UPYEMOTO J0X0/a YTOOBI MOJIYYHTh H30BITOUYHYIO MPHUOBLIL,
OTHOCSIIIYIOCS TOJIBKO K OICHHBAEMOMY HEMATECPHAIbHOMY aKTHBY U OOBEKTY HHTCIICKTYaIbHON
COOCTBEHHOCTH;

OIIPENCIICHUEC COOTBETCTBYIOMEN CTaBKM JAUCKOHTHPOBAHUA A1 paccMaTpUBAEMOrO
HEMaTepUaJIbHOTO aKTHBA M 00BEKTA MHTEIJICKTYaJIbHON COOCTBEHHOCTH U PacuéT MPUBEACHHON CTOUMOCTH
M30BITOYHON IPHOBUTH WITH €€ KalnTaIn3alns;

pacuetr u g00aBlieHHE HAJIOTOBOW BBITOJbI OT aMOPTU3ALMU K OLIEHMBAEMOMY HEMaTepHAJIbHOMY
AKTHUBY B TOM CJIydae, €CJId 3TO COOTBETCTBYET LEJIN OLECHKH (B Cllydae eciii HeMaTepuaibHble aKTHBbI U
0OBEKThI HHTEJUICKTYaIbHON COOCTBEHHOCTH MOIJIEKAT AMOPTH3ALMH IS [ISJICH HAJIOTOBOTO y4ETa).

420. MeTon U30BITOYHBIX MIPUOBLICH CIIEyeT IPUMEHSTh TOJBKO B OTHOIIEHHH KaKOro-JIM0o OJIHOTO,
HanboJiee BaXHOTO, OM3HEC 00pa3ylomero HeMaTepHalbHOTO aKTHBA M O00BEKTa MHTEIUIEKTYaJIbHOU
CTOMMOCTH TIOCJIE TOTO, KaK ObUIM OTpEeJIeeHbl CTOMMOCTH BCEX OCTaJbHBIX MaTepPHAJIbHBIX, OOOPOTHBIX 1

OTACIIBHO I/II[eHTI/I(l)I/IHI/IPOBaHHI)IX HEMATCPHUAJIbHBIX dKTUBOB U 00BEKTOB HHTCHHGKTyaHBHOﬁ COOCTBEHHOCTH.

421. MeTtos 0CBOOOXKACHHS OT YILTATHI POSUITH (METO OCBOOOKACHHUS OT POSUITH), HCIONB3YEMbIH B
paMKax IOXOJHOTO TOJAXOJda, BKIIOYAET ONpeJeNeHHe TEeKyIeH CTOMMOCTH Oyaymeidl mpuOBLIN OT
UCIIOJb30BAaHUSI HEMATEPHAIBHOTO aKTHBA U 00BEKTAa HHTEIUICKTYaJbHOW COOCTBEHHOCTH, KOTOpas
BBIPAKACTCS B BUJE TUIATEXKEH POSUITH, COKOHOMJICHHBIX BIIQJIENIbIIeM HEMAaTepHAIbHOTO aKTHBAa M 00BEKTA

HMHTEIUICKTYJIbHONH COOCTBEHHOCTH OJ1aroiapsi UMEIOIIUMCS COOTBETCTBYIOIIMM MPaBaM.

422. CymMMa BO3BMOYXHBIX €KETOIHBIX IIATEXKEH 10 METOTy OCBOOOKICHUS OT POSUITH ONPEIeIsieTCs
yTEeM YMHOKEHHSI TOJI0BOTO JI0X0/a OT MPOJIaKd NPOAYKIUH (yCIyr), IPOU3BEACHHON C UCIIOIBb30BAHUEM
00beKTa OICHKH, HA CTABKY POSUITH. DTH IJIATEXKH POSUITH PACCMATPHUBAIOTCS KaK YHCTHIN TOXO (IeHEKHBIH
MOTOK) OT MCIIOJIb30BaHMUsI HEMATEPUAIBHBIX AKTUBOB U MHTEJUIEKTYAIbHOM COOCTBEHHOCTH.

423. llpumeHeHne MeTo/1a 0CBOOOXKICHHS OT POSUITH OCYIIECTBIISICTCS B CIICYIOIIEM TTOPSIKE:

OIIPCACIACTCA CPOK ITOJIC3HOIO0 HMCIIOJb30BaHUA OLCHHBACMBIX HEMATCPHUAJIbHBIX aKTHBOB W IIpaB

HHTCHHCKTyaﬂbHOﬁ CO6CTB€HHOCTI/I, B TCUCHUEC KOTOPOTO 0KUAACTCS BBINJIATA POSIITH,

COCTaBJCHHE TMPOTHO3a 0OBeMa TMPOU3BEACHHOW MPOAYKIUH (YCIOyT), MPOU3BEACHHOH ¢
WCIIOJB30BAHNEM HEMATCPHAIBHBIX aKTHBOB U HHTEJUIEKTYaJIbHOH COOCTBEHHOCTH B CTOMMOCTHOM U
HaTypaJbHOM BBIPKEHUAX. JHAUEHMS dTUX [IOKA3aTese SIBJISIOTCSA OCHOBOM Ul pacyeTa NOTEHLUAIbHBIX
JIaTexe posTu;

ONPCACIICHUE CTAaBKU POSAJITH,

rOJIOBBIC IIATEKHU (POSUITH) OINPEIEINISIOTCS yTeM pacyeTa HNPOIEHTHBIX OTYHCICHUI OT 00bemMa
peau3aIyi JUIEH3UOHHON MPOLyKIHHu (YCIyT);

BBIABJIAKOTCA BCE PacXo/bl, CBA3aHHBLIC C obecrieyeHuEM ,Z[eﬁCTBPIH OXpaHHOI'0 AOKYMCHTa B CHUJIC U
pacxoabl, CBA3AaHHBIC C OPraHHU3alIMOHHO-IIPpAaBOBLIM obecreuyeHreM MCIIOJIb30BaAHUS OLCHUBACMBbIX

HEMaTCpUAJIbHBIX aKTHBOB H 00BEKTOB I/IHTGJIJIGKTyaJILHOI‘/'I CO6CTB€HHOCTI/I, €CJIM TaKU€ HMCIOTCHA,

PACCUUTBHIBAIOTCS MOTOKKW YUCTBHIX BBIIJIAT IO POSJITH IYTEM BBIYUTAHUA BCEX PACXOJ0B, CBA3AHHBIX C
obecrieuecHrEM ﬂCﬁCTBHH OXpaHHOTO JOKYMCHTA B CHUJIC W OPraHHU3allMOHHO-TIPAaBOBBLIM oOecrieuecHrEM

OLICHMBACMBbIX HEMATCPHUATIbHBIX aKTUBOB U 00BEKTOB HHTCHHeKTyaHBHOﬁ COOCTBEHHOCTH.
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424. B COOTBETCTBUH C METOJIOM OCBOOOKICHUS OT POSUITH, CTOUMOCTh HEMAaTEPHUAILHOTO aKTHBA U
00beKTa MHTEIUIEKTYa IbHOW COOCTBEHHOCTH OMPEICIIeTCS] HAa OCHOBE CYMMBI IIPENNOIAaraeMbIX IUTaTEKEH 1Mo
pOSUITH, COKOHOMJICHHBIX OJIarojaps BIaJEHUIO aKTHBOM, a HE MCIOJIb30BAHUIO 3TOTO aKTHBA MO JTUIEH3UU
TPEThEN CTOPOHBI. ITOT METOJ MOYKHO Tak)K€ pacCMaTpUBATh KaK METOJ JUCKOHTUPOBAHHBIX JEHEKHBIX
MOTOKOB, KOTOPBIE BIaJeIel] HeMaTepHUaIbHOTO aKTHBA M 00BEKTa HHTEIIEKTYyallbHOH COOCTBEHHOCTH MOT OBI
MIOJIYYHUTh B pe3yibTaTe MepeJayd MpaBa Ha HCIOJH30BAHUE 3TOTO HEMATEPHAIbHOTO aKTHBAa W O0BEKTA
UHTEJJICKTYaJIbHOW COOCTBEHHOCTH TPETHUM CTOPOHAM B OOMEH Ha JIMIIEH3MOHHOE BO3HATPaXK/ICHHE.

425. He3aBHCUMO OT TOTO, OCHOBaHA JIM CTaBKa POSJITH HA PHIHOYHBIX CHENKAX WM Ha METOJIe
pacnpeeneHust npubbLIM (MM HA 000UX), BBIOOP JO/DKEH YUUTHIBATH XAPAKTEPUCTHKH OIIEHUBAECMOTO
HEMaTepHaJbHOTO aKTHBAa W O0BEKTa MHTEJUICKTyallbHOW COOCTBEHHOCTH W Cpeay, B KOTOPOH OH
ucmnosb3yercs. Eciau 3Ty GakTopsl MPUHUMAIOTCS BO BHUMaHUE, (OPMUPYETCS OCHOBAHHE JJIsi BHIOOpa
TOYHOM CTaBKH POSJITH B Mpeesax Juana3oHa BO3MOXXHBIX HaOIIOJaeMbIX CACIOK W / WM auama3oHa
MpUOBLITN JIJIsl paccMaTpUBaeMoro akTuBa. MakTopbl, KOTOPBIE CIIEAYET YUUTHIBATh, BKIIOYAIOT B ceOsl:

KOHKYPEHTHas Cpejia;

BAXXHOCTh HEMATCPHUAJIBHOI'O aKTHBA U o0beKTa HHTGHHeKTyaHLHOﬁ COGCTBCHHOCTI/I, OLCHUBACMOTO
JUTA ACPpKaTEJId IpaBa Ha HETO;

JKU3HEHHBIM MK OICHUBAEMOTO HEMAaTEPUAJbHOTO aKTHBA U 00BEKTA HHTCIUIEKTYaIbHOU
COOCTBEHHOCTH.

426. I1pu BBIOOpE CTaBKH POSUITH OLEHIIMK JOJDKEH TaKKe YYUTHIBATH CIIEAyOlIee:

TOTOBHOCTb YYAaCTHHKOB BBIIJIATHl POSUITH, HPH 3aKJIIOUEHHH JHUIEH3MOHHOTO COTJIAIICHUS
OCYIIECTBIIATH IIATEXKH, HCXO/Is U3 YPOBHS CBOCH MPHUOBUIM M BKJIaJa HEMaTepHaIbHOTO aKTHBA U 00BEKTa
MHTEJUIEKTYyaJIbHOI COOCTBEHHOCTH, NMEPEJaHHOTO UM B OOMEH Ha JMIUEH3MOHHOE BO3HATPAXKICHUE B ITY
IpUObLIB;

MpeaOCTaBJICHHBIC JIMICH3UATY IIpaBa, a TaKXKe J00BIe OTpaHUYCHUS.

427. Metoj peuMyIiecTBa B NPUOBUTH OCHOBAH Ha yYeTe JIOMOJHUTEIbHBIX BBITOJI, OJYYEHHBIX OT
WCIIOJIb30BaHUSI 00BEKTA OLCHKH. [IpEeUMYIIECTBOM B PUOBLIN SIBISCTCS JOTIOJHUTEIbHAS YUCTAs IIPUOBLITH
JUTSL IPENPHSTHSI, KOTOPOE MPOAAET MPOAYKIIHMIO, BKIIOYAIOIIYIO HCIIOJIb30BAHIE HEMATEPHAIbHBIX aKTHBOB U
HHTCJUICKTYaJbHOW COOCTBEHHOCTH, MO CPABHEHHIO C MPEANPUITHEM, KOTOPOEC MPOU3BOIUT HIIH
[IPEIOCTABIISICT aHAJIOTHYHbIE TIPOIYKTHI, HO HE HMEET TaKUX HEMAaTEePHAIbHBIX aKTHBOB W MHTEJUICKTYaIbHOM
COOCTBEHHOCTH.

B oTcyrcTBHE Takoi HH(OPMALIH O MOXOXKHUX MPEANPUITUIX TAKOE CPABHCHHE MOXKET OBITH CICTaHO
MyTeM CPaBHEHHUS PE3YJIbTATOB JACATEIBHOCTU B paMKaX OJHOTO MPEANPHUSATHS 0 U MOCJE UCTIOIb30BaHUS

HEMATCPUAJIbHBIX aKTUBOB U HHTCHHGKTY&HBHOﬁ COOCTBEHHOCTH.

428. Uctounuk (GopMUpOBaHHS MPEUMYIIECTBa B NMPUOBIIH, BOSHUKAIOIUNA B pe3yibTaTe
UCTIOJIb30BAHNSI HEMATCPHAILHBIX AKTHBOB, B TOM YHCJIEC WHTEIUICKTYaJbHOH COOCTBEHHOCTH, MOKET OBITH
CIIEIYIOLIIM:

YBEJIMYEHHE [ICHBI IPOJAXKHU 32 SAUHUILY TPOAYKIuH (paboThl, yCIIyrn);
yBEJIMYEHHE POk MPOLYKIHHU (paboT, yCiayr) B HATYPAIbHOM BBIPAKCHUH,
CHI)KEHHE 3aTpaT, CBA3aHHBIX C IPOU3BOACTBOM M / MM peanu3alueil npoaykuun (yciyr).

429. CtouMoOCTh HEMATCPUAJIBbHOTO aAKTUBA U 00BbeKTA I/IHTCJ'IJ'ICKTyaJ'IBHOI\/'I CO6CTBCHHOCTI/I,

OIIEHeHHOTO 1o MeToay [ puHuIa, onpenenseTcss Ha OCHOBE MPOTHO30B JICHEKHBIX MOTOKOB, €CJIH TOJIBKO
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OJIMH aKTHB Ou3Heca SIBJISETCS HEMaTCpHuaJIbHbIM aKTUBOM, KOTOpBIﬁ OLICHUBACTCA HA JATy OLICHKU.

Bce npyrue maTepuanbHble M HEMAaTEPUABHBIC AKTUBBI TOJKHBI OBITH IPUOOPETEHBI, COPMUPOBAHBI

HWJIA B34ThI B apCHAY.

430. Meton I'pundunga aHaaoTH4YeH METOAY H30BITOUHBIX MPHUOBIICH, HO BMECTO BBIUETA
HAaYMCJIICHUN Ha COMYTCTBYIOIINE aKTUBBI U3 JICHEIKHBIX TTOTOKOB C IEIBI0 OTPAXKEHUS JTOJIM COMYTCTBYOIINX
AKTHUBOB MPEAIOJIaraeTcs, YTO Biajejel] MpaBa Ha OIEHHWBAEMbI aKTUB JOJDKEH OB chOpPMUPOBATH,

IPUOOPECTH WITH B3ATh B APCHIY COITYyTCTBYIOIINE AKTUBEI.

IIpn popmupoBannm WM NPHOOPETEHHN COMYTCTBYIONINX aKTHBOB NMPUMEHSIOTCS HE 3aTpaThl HA

BOCIIPOU3BOACTBO, a 3aTpaThl HA 3aMCIICHUEC aKTUBOM 9KBUBAJICHTHOMU ITOJIC3HOCTH.

431. Meton I'punduima UCIONB3yeTCs ISl OLEHKH CTOMMOCTUH OCHOBHBIX (OCHOBOIOJIATAOIINX)
HEMAaTePHUATbHBIX AKTHBOB U O0BEKTOB MHTEJICKTYaJbHOW COOCTBEHHOCTH, TAKUX KaK (paHUYaAW3HHT U

BENIATEJIbHBIN CIEKTD.
432. [lpumenenne Metona ['puH(HIIA OCYIIECCTBISICTCS B CICAYIOIIIE OCHOBHBIC ITAIIBI:

a) TIPOTHO3UPOBAHUE JIOXOIOB, PACXOIOB, MPOTHO3UPOBAHKE MOTPEOHOCTEH B KATTMTAIOBIOKCHUSIX U
B 000OpOTHOM KamuTale Iuisi Ou3Heca, MpH YCIOBHHU, YTO OIICHUBAEMBIH HEMAaTePUAIbHBIA aKTHB U 0OBEKT
MHTEJUICKTYaJIbHOH COOCTBEHHOCTH SIBJISICTCS €IUHCTBEHHBIM aKTHBOM B UMYILIECTBE NMPEINPHUSATHS HA ATy

OLICHKH, U C Y4E€TOM II€pUOaa BpEMECHHU, HGO6XOL[I/IMOFO JJIs1 «yBCJIMYCHU A 00BeMOB 0 yCTOfI‘JHBOFO YPOBHs»,

0) pacueT u OICHKAa HHBECTHUIMH B MPHOOpETEHNE, CO3AaHNE WIIH B3STHIO B aPCHAY BCEX IPYTHX

AKTHBOB, HEOOXOAMMBIX JIJIsl pa0OTHl paccCMaTpUBAEMOr0 On3Heca;

B) HCIMOJIb30BAHUE COOTBETCTBYIOIICH CTABKU JUCKOHTHPOBAHHUS Ul OM3HECA, pacyér MpUBEACHHON
CTOMMOCTH OYJyIIUX JIEHE)KHBIX MOTOKOB, YTOOBI ONPEACTUTh CTOMMOCTh OLIEHUBAEMOTO OU3HECa, PUHUMAST

BO BHUMAHUEC HAJINMINUEC CJTMHCTBCHHOT'O OLICHUBACMOI'0 HEMATCPUAJIbHOTO aKTHBA,

r) pacuér u M00aBIEHHE HAJOTOBOI BHITOABI OT aMOPTH3AIlMH B OTHONICHHH ONEHHBAEMOTO
HEMaTEPUAIbHOTO aKTHBA U 00BEKTa WHTEIUICKTYaIbHONH COOCTBEHHOCTH (€CITH 9TO HEOOXOIUMO JUTS LeJiei

OIICHKH).

433. Meto1 TUCTPUOBIOTOPA — 3TO MHOTONIEPHOIHBIH METOJT U30BITOYHBIX MPHOBIICH, HCITOJIb3YEMBbIH
IJIA OLICHKHW HEMATCpHAJbHBIX aKTUBOB H O61)€KTOB HHTCJ’[J’IQKTyaJ’IbHOﬁ CO6CTBCHHOCTI/I, CBsA3aHHBIX C
kirreHTaMu. OCHOBHASI KOHIICTIINS METOAa MUCTPUOBIOTOpA 3aKII0YACTCS B TOM, YTO KOMMEpUYECKHUE
npeanpusaTu, pa60Ta}0ume B Pa3HbIX HAMpaBJCHHUAX, IMOJYYAalOT BBITOAY OT KaXXJO0I'O HaIpaBJICHUA

JCATCIIBHOCTH.

Meton nucTpuOBIOTOpPA HCIOJIB3YETCS ISl ONEHKH H30BITOYHOW MPUOBUIN, OTHOCSIICHCS K
HEeMaTepHATIbHBIM aKTHUBaM M 00BEKTaM HMHTEIUICKTYaJbHOH COOCTBEHHOCTH, CBS3aHHBIM C KJIMEHTAMH, Ha
ocHOBe MH(GOPMAIMK O HOPME MPHUOBLIH, MOJy4aeMOd JUCTPUOBIOTOPAMHU, MOCKOJIbKY OH BBIMOIHICT
(yHKINH, CBSI3aHHBIC HE TOJIBKO C Pa3pabOTKON MM MPOU3BOACTBOM HHTEIIICKTYAIFHONW COOCTBEHHOCTH, HO
TaKKe U C paclpe/eICHUeM MPOIyKTa CPeIy KINEHTOB.

434. Metoa nucTprOBIOTOpA MOJXOIUT JIJIsl OIICHKH aKTHBOB, CBSA3aHHBIX C KIMEHTAMH, €CIIH APYron
HEMaTEepPUAITBHBIN aKTHB U O0BEKT HHTEIUICKTYalbHOW COOCTBEHHOCTH SIBIIIETCS OCHOBHBIM HIIU HanOOIee
3HAYMMBIM HEMAaTE€PUaJIbHBIM aKTHBOM M OOBEKTOM HHTEJJIEKTYajdbHOW COOCTBEHHOCTH (HAIpPHUMED,

TEXHOJIOTHS WM OpEH[) M OLEHMBAETCAd 110 METOIY MHOTOIEPHUOIHBIX M30BITOYHBIX TPHOBLICH.
435. [IpuMeHeHue MeTo/la IUCTPUOBIOTOPA OCYIIECTBILICTCS B CIICIYIOIINE OCHOBHBIC 3TAIIbL:

CO3JaHMC MPOTrHO3a JOXO0A0B, CBA3AHHBLIX C TCKYIIUMU OTHOIICHUAMU C KIIMCHTAMMU. Taxue IMPOTHO3bI
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JOOJDKHBI OTpaXaThb 0XKHMAAeMBbIH POCT BBIPYYKH OT CYMIECTBYIOIIUX KJIHMCHTOB, a TAKXE MOCJICACTBUA YXOJa

KJIUCHTOB;

BBISBJICHUC COIMOCTaABHUMBIX Z[I/ICTpI/IGI)IOTOpOB, YCTAaHOBUBIIUX JACJIOBBIC OTHOIICHUSA C KIIMCHTAMH,

pacyeT HOpM IPHUOBLTH, KOTOPBIX JOCTUTHYT 3TH AUCTPUOBIOTOPEI;
MIPUMEHEHHE HOPMBI IPUOBLTH JUCTPUOBIOTOPA K IPOTHO3UPYEMOH BEIPYUKE;

OIIpE/ICTICHUE COMYTCTBYIOMINX aKTHBOB, KOTOPhIE NMECIOT OTHOIICHHE K (PYHKIUU paclpeleIeHus U
HEOOXOAMMBI JJIsI 00eCTIeUeHHUsI MPOTHO3UPYEMOH BBIPYYKH U pacxonoB. Kak mpaBuio, COMyTCTBYIONINE
AKTUBBI, CBSI3aHHBIC C TAKUM TUCTPUOBIOTOPCTBOM, BKJIFOUAIOT OOOPOTHBIN KamuTal, OCHOBHBIE CPEACTBA U

TPYJOBbIE PECYPCHI;

OMpEAEICHNE COOTBETCTBYIOIIEH CTaBKU OTJAYU HA KaXblil COMMYTCTBYIOIINN aKTHB, OCHOBAHHOMN Ha

OIICHKE pHCKa, CBA3AHHOT'O C TAKMUM aKTUBOM;

BBIYET TPEOYEMbIX OTJAa4 Ha COMYTCTBYIOLIME aKTHBBI M3 CYMMBI CIIPOTHO3HPOBAHHON MPUOBLIH
JUCTPUOBIOTOPA 32 KXl NPOTHO3UPYEMBIH MEPHOJA C LENbl0 MOJydeHUs M30BITOUHOW MPUOBLIH,
OTHOCSIIEHCS TOJABKO K OIEHMBAEMOMY HEMaTEPHAJbHOMY aKTHBY M OOBEKTY HMHTEICKTYallbHOM
COOCTBEHHOCTH,

OIIPCACITICHUE COOTBGTCTBYIOHleﬁ CTaBKHW AUCKOHTHUPOBAHUA JJIA OHCHUBACMOI'0 HEMATCPHUAJIBHOTO
aKTHBa U 00BbEKTa HHTGHHCKTyaHBHOﬁ COOCTBCHHOCTH U pacqéT HpHBeI[eHHOﬁ CTOUMOCTH H30BITOYHOU

PHUOBLIH;

pacyéT U CyMMHUPOBAHHWE HAJOTOBOM BBHITOJBI OT aMOPTU3AIIMU B OTHOMIEHWH OILEHUBAEMOTO
HEMATEPHaIbHOTO aKTHBA U 00BEKTA MHTEJLIEKTYabHOM COOCTBEHHOCTH (€CJIH 3TO HEOOXOAMMO JUTS Hejel

OLICHKH).

436. CtaBKa KamuTaJIU3alMU IS JCHEKHBIX TOTOKOB, CO3/1aBaEMbIX HEMAaTCPHAIbHBIX aKTHBOB U
MHTEIUIEKTYalIbHOW COOCTBEHHOCTH, JIOJDKHA YYUTHIBATH BEJIMYMHY CTABKU JUCKOHTHpOBaHMs (OTAa4u Ha
KamuTaja) ¥ BO3BPAT KaluTala, HHBECTHPOBAHHOIO B NPHOOpPETEHHE HEMATCPHAIbHBIX AKTHBOB U
MHTEJUICKTYaIbHOH COOCTBEHHOCTH.

437. CtaBka JUCKOHTHPOBAHUA PACCUUTBHIBACTCI OJHUM U3 CICAYIOIMX METOI0B:
METO KYMYJIITUBHOI'O TOCTPOCHUS,
MCTOJ CpeJIHeBSBeHIeHHOﬁ CTOMMOCTH KalluTalia,

METOA OIICHKH KaIlMTAaJIbHBIX aKTHBOB.

§ 4. 3aTpaTHbIii moaxox

438. HpI/I HCIOJIb30BAHWH 3aTPATHOTO MMOAXO0Ja IMPHU OLCHKEC HCMATCPHUAJIbHOTO aKTHBAa U o0beKTa
HHTGHHCKTyaﬂbHOﬁ COOCTBEHHOCTH CTOMMOCTD OINpEeACIACTCA Ha OCHOBC 3aTpaT Ha 3aMCIICHUC aHAJIOTUYHBIM

AKTHBOM WJIM dKTUBOM, UMCIOLIUM aHAJIOTUYHYIO ITOJIC3HOCTD.

439. [lpu ompeneleHUH HEOOXOJAMMOCTH NPUMEHEHHS 3aTPAaTHOrO MHOIXO0Ia K OILCHKE
HEMAaTepUAIIbHBIX aKTHBOB U OOBEKTOB MHTEJUICKTYaIbHONH COOCTBEHHOCTH OICHINUKH JTODKHBI COOII0IaTh
tpeboBanuss HCO Ne 6.

440. 3aTpaTHbII MOAX0] MOXKET IPUMEHSTHCA K 00BEKTaM OLCHKH KYIUIGHHBIM Y TPEThel CTOPOHBI
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N CO3JaHHBbIM CaMOCTOATCIIbHO.

441. 3aTpaTHBI{ MOJXO0J MOXKET IPUMEHSIThCS, KOT/Ia HEBO3MOKHO TIPUMEHHUTH JIPYTUe MOJIXObI K
OILICHKE.

442. Tlpu olleHKe HeMaTepHalbHBIX aKTHBOB M MHTEJUICKTYaJbHOH COOCTBEHHOCTH Ha OCHOBE
3aTPaTHOrO MOJAX0/a CIACAYET YUYUTBIBATh CIETYIOLINE BUbI 3aTPAT:

3aTpaThl HA IPUOOPETCHUE TIPaB COOCTBEHHOCTH HAa HEMAaTePHAJIbHBIC AKTUBBl M HHTEIUICKTYaIbHYIO
COOCTBEHHOCTD,

3aTpaThl Ha CO3JaHNE HEMATepHANIbHBIX aKTHBOB M MHTEJUIEKTYaJIbHOI COOCTBEHHOCTH, BKIIOUAS
3aTpaThl Ha J1a0OpaTOpHbIC UCHBITAHUS, HAyYHBIC HCCIIEIOBAHUSA, OMBITHO-KOHCTPYKTOPCKHE pa3pabOTKH,
MIPOEKTHO-N3BICKATEILCKHE PAOOTHI;

3aTpaThl HA aMOPTH3AIMI0 OCHOBHBIX CPEJACTB OpraHu3anuu (IPEeANpHUsITHS), YU4aCTBYIOUICH B
CO31aHUU 00BEKTA OLICHKH,

pacxoabl HA ONOBCACHUC HEMATCPHUAJBbHBIX AKTUBOB U HHTCHHGKTyaHBHOﬁ COOCTBEHHOCTH a0
TOTOBHOCTHU K HUCIIOJIb30BAHUIO B IIPOU3BOACTBE,

PacXo/ibl Ha OPraHU3AIMI0 TPOM3BOICTBA TOBAPOB (YCIIyr) MyTEM HUCIIOJB30BaHHS HEMATEPUAIbHBIX
AKTHBOB U MHTEIUICKTYaJIbHOW COOCTBEHHOCTH WIJIM MPOJIaXKK HEMaTepHUaIbHBIX aKTUBOB U MHTEIICKTYaIbHOM

COOCTBEHHOCTH;

Pacxo/ibl Ha 3alIUTY HEMATEPUAIbHBIX AKTHBOB U HHTEIUICKTYaJIbHONU COOCTBEHHOCTH (IpaBOBast WU
nHasi);

JIpyrue BO3MOYXKHbIE 3aTPaThl.

443, HpI/I OLUCHKC HEMATCPpHUAJIbHBIX AKTHBOB U HHTCHHCKTyaHBHOﬁ COOCTBEHHOCTH C

HCIIOJIB30BAHUEM 3aTPAaTHOTO MOAXO0Ja BBIMOJIHAIOTCA CIICIYIOIINC pa60T1>1:

ONMpCACIAOTCA pacxoabl, CBA3aHHBIC C CO3JaHHUCM, HpI/IO6peTeHI/I€M " 3KcnnyaTauHeﬁ
HEMATCpUAJIbHBIX aKTHBOB H HHTGJ’IJ’ICKTy&HBHOﬁ COOCTBEHHOCTH Ha JAaTy OLECHKH,

OmpejeNsseTcss BEIMYMHA yCTapEBAaHUs HEMAaTCPHATbHBIX AKTHBOB W HMHTEJUICKTYalbHOI
COOCTBEHHOCTH (TIPH HAIHYHH);

OTIpEIeNACTCS MPUOBLIb TPEAPUHUMATETIS;

CTOMMOCTb HEMATCPHUAJIbHBIX AKTUBOB U I/IHTeHJIeKTyaJII:HOﬁ COOCTBEHHOCTH OIIPCHACIIACTCA KaK CyMMa

3aTpaT, CKOPPEKTUPOBAHHAS HAa TPUOBLIL MPEANPUHIMATENS, 38 MUHYCOM CYMMBI YCTapeBaHUsL.
444. B 3aTpaTHOM IMMOJIXO/I€ MCTIOIB3YIOTCS CIEAYIONIHE OCHOBHBIE METO/IbI:

METOJI CTOMMOCTH 3aMEIeHHs 3aTpaT (KaJbKyJSAIUsl 3aTpaT HA OCHOBE 3aTpaT [0 aHAJIOTHYHBIM
0o0BbeKTaM).

METO]] CTOMMOCTH CO3/1aHust (METO HHAEKCAMH (PaKTHIECKUX 3aTpaT);

METOJI CTOMMOCTH 3aTPaT Ha BOCIPOM3BOJCTBO (MOJEIMPOBAHNE KAIBKYJISIUK 3aTPAT B TEKYIIUX
[eHaX);

445, Tlpu MeToie CTOMMOCTH 3aMEIICHHUS 3aTPaT KIUCHT HE IUIATHT 3a aKTUB OOJIbIIE, YeM MOXKHO
MOTPaTUTh B Ipolecce OOMEHA C JIPYyrUM aKTHBOM, KOTOPBIH MMEET COMOCTABHUMYIO MOJIE3HOCTHh WU
(hyHKIIMOHATLHOCTB.
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446. MeTOI[ CTOUMOCTHU 3aMCIICHUS NPUMECHACTCA B CJIy4dasaX, KOTAa HOBYIO TOYHYHIO KOIIMIO
OLICHUBACMBIX HEMATCPHUAJIbHBIX aKTHBOB H 00BEKTOB HHTCHJ’IeKTyaJ’IBHOfI COOCTBEHHOCTH BOCCO31aTh
MNpaKTUIYCCKU HEBO3MOXKHO, HO BO3MOXHO 3aMECTUTL aHAJIOroM C HO}:[OGHI)IMI/I OI€CHUBACMBIM
HCMAaTCpHUAJIbHBIM AKTUBaMHU H 00BEKTaAM HHTCHHCKTyaHLHOﬁ COOCTBEHHOCTH HOTpC6I/ITCJ'II)CKI/IMI/I

CBOﬁCTBaMH, HO HeI/I}leHTI/I‘IHHﬁ MO BHCHIHEMY BHUAY U CTPYKTYPE COCTABIAIOMUX €T0 3JICMCHTOB.

447. Tlo MeToxy CTOMMOCTH CO3J/IaHus, paHee OICHEHHAsi CTOMMOCTh CO3JJaHUsl HEMAaTepHaTbHBIX
AKTUBOB U MHTEIUIEKTYaIbHOW COOCTBEHHOCTH MPUBOIUTCS K TEKYIIEH CTOMMOCTHU TIOCPEICTBOM HHIICKCAIIHN.
CTOUMOCTh HEMAaTepHUANIbHBIX aKTHBOB W HHTEJUICKTYyaJbHOW COOCTBEHHOCTH OIpENENsieTCs MyTeM
CYMMUPOBAaHHS BCEX 3aTPaT, KOTOPHIC OIICHMBAIOTCS B TEKYIHUX IIEHAX U YMHOXKAIOTCS HA CTaBKY MPUOBUIN Ha

MHBECTULIUU.
448. [IpuMeHeHre METO/Ia CTOMMOCTH CO3JIaHUsI OCYIIECTBIIICTCS B CICIYFOIINE OCHOBHBIC 3TAIbI:

OIMPCACIIAIOTCS BCE (I)aKTI/I‘ICCKI/IC 3aTpaThbl, KOTOPbIC MOTYT OBITH CBSI3aHBI C CO3JaHUEM U JOBCACHUCM
0 COCTOAHHKA TOTOBHOCTH K HMCIIOJIB30BAHUIO OLICHUBACMBIX HEMATEPUAJIbHBIX aKTHUBOB 1 HHTGJ’IH@KTyaJ’ILHOﬁ

COOCTBEHHOCTH,

Ha JIaTy ONEHKH 3aTPaThl KOPPEKTUPYIOTCS HA CYMMY HHACKCA NeHbl (HHOIAIHUH) ¢ MOMEHTA

BO3HHKHOBCHUS PacXod0B,

CKOPPEKTHPOBAHHBIC 3aTPAaThl arperupyroTCcs ¥ YMHOXAIOTCS Ha HNPHUHATYI0 HOPMY HPHUOBLIN

(peHTabENEHOCTH MHBECTHIIHIA);

OIIPEACIIACTCA BEJIMYNHA yCTAPpCBAHUS HEMATCPUATIBHBIX aKTUBOB U 00BEKTOB HHTCJIJ'ICKTyaJ'IBHOfI

coOCTBEHHOCTH (TIPH HAJTUYHH);

CTOUMOCTb CO3JaHUSI HEMaTEepHUalbHBIX aKTHBOB B TOM 4YHUCIE CTOMMOCTb CO3JaHUI
UHTEJUICKTYaJIbHOM COOCTBEHHOCTH OTIPEIENCTCs KaK pa3sHUIla MEXK Iy CyMMON CKOPPEKTHPOBAHHBIX 3aTpaT U

BEJIMYUHOMN yYCTapCBaHW HCMATCPUAJIbHBIX dKTHBOB U HHTeJ’IJ’IeKTyaJ'ILHOﬁ COOCTBEHHOCTH.

449. MeTo CTOMMOCTH 3aTpaT Ha BOCHPOHM3BOJCTBO I0OJpAa3yMeBaeT ONpeaelieHHe CTOMMOCTH
HEMaTepHaNbHBIX aKTHBOB M MPaB HA MHTEIICKTYaJbHYI0 COOCTBEHHOCTh Ha OCHOBE pacyeTa 3aTpaTr Ha
BOCCTAHOBJICHHE C YIETOM CYMMBI 10X0/a Mpeanpusatus. Takoe BOCCTAHOBJICHHE BKJIIOUAECT B ce0sl MOJIHOE,
OpUTHHATBHOE BOCCTAHOBICHHE (MOJCIMPOBAHKUE) pacueTa CO3JaHUs HEMaTepHUallbHBIX AKTHBOB H

OLICHMUBAEMON MHTEJUICKTYaJIbHOH COOCTBEHHOCTH MO TEKYIIMM ILI€HaM Ha JaTy OLCHKH.

450. BoccTaHOBHTEbHASA CTOMMOCTH, MOJY4YE€HHAs MO METOJNY CTOMMOCTH 3aTpaT Ha
BOCTIPOHM3BOJICTBO, MPUMEHSIETCS TOJIBKO MPU OTCYTCTBHU BO3MOXKHOCTH JTOKYMEHTAIBHOTO MOITBEPIKIACHUS
peaybHBIME JaHHBIMU JUISL CO3/IaHKsI 00BEKTa OLEHKH. [IpH UCIIOIb30BaHUU 3TOTO METO/Ia BOCCTAHOBUTEIIbHAS
CTOMMOCTh HEMaTEPUAIbHBIX AKTUBOB U MHTECIUICKTYaJIbHOW COOCTBEHHOCTH OTPEACISICTCS KaK CyMMa 3aTpar,
HEOOXOAMMBIX ISl CO3JIaHHSI HOBOM TOYHOW KOIMUH. DTHU 3aTPaThl CIIEYET PACCUUTHIBATH HA OCHOBE TEKYIIHX
[ICH Ha JIaTy OIICHKU B OTHOIICHWH aHAJOTHMYHOTO CHIPhS, HCTOYHUKOB JHEPTHHU, CPEIHEH 3apabOTHOM TIATHI

B OTpacild U Jpyrux 3arpar.

451. [IpuMmeHeHrne MeTo1a CTOMMOCTH 3aTpaT Ha BOCIPOM3BOACTBO OCYLIECTBIIAETCS B CJELYIOIIEM

HOPSIIKE:

OmmpeaCIICHUE BCEX HCO6XO,Z[I/IMI)IX 3aTpaTt, KOTOPBIC MOTYT OBITH CBSI3aHBEI C CO3JJaHUECM
HEMAaTCpUAJIbHBIX aKTHUBOB U HHTeHHeKTyaJ’ILHOﬁ COOCTBEHHOCTH M MX FTOTOBHOCTBIO K HCIIOJIB30BAHHUIO IO

Ha3HA4YCHUIO,

onpeacseHue LIEH Ha CbIPpbC, UCTOYHUKU SHCPIrUHU, KOMIOOHCHTHI, I/IH(i)OpMaIII/IIO 0 CpeaHEM

BO3HArpakJIeHUHN KBAIH(DHUIIMPOBAHHBIX PaOOTHHKOB B OTPAaciM, a TAaK)KE OLIEHOUYHBIC HEMATEpHAIbHBIC
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AKTHUBBI U IPYTUEC NPEAMETbI, OTHOCALIUECS K I/IHTCHHeKTyaHBHOﬁ COGCTBGHHOCTI/I, Ha J1aTy OLUCHKH,

onpeaAcCICHUEC KAJbKYJIAUHUU CTOUMOCTU CO3JaHUA HEMATCPHAJIbHBIX AaKTUBOB U 00BEKTOB

HHTCHHCKTyaHLHOﬁ CO6CTBCHHOCTI/I;

BOCCTAHOBUTEbHAS CTOMMOCTh HEMAaTEepUalbHBIX AKTHBOB U WHTEJICKTYaJbHOU COOCTBEHHOCTH
OTpeJieNsieTCsl Kak CyMMa PacxoJl0B, YMHOXKEHHAsl Ha JOXOJ mpeAnpuHuMaress (CTaBka npuObLIM Ha

WHBECTHIINN);

OTIpe/ielIcHNe BEIMYHWHBI YCTapEeBAHUS HEMAaTePHANbHBIX aKTHBOB W HHTEIJICKTYalbHOM
COOCTBEHHOCTH (TIPH HAJIUYHM);

CTOMMOCTH 00BEKTa OIICHKHU OIPCACIACTCA KaK pasHulla MCKIY BOCCTAHOBHUTEIBHON CTOUMOCTBIO
HEMATCPpHAJIbHBIX aKTUBOB U HHTCHHeKTyaHLHOﬁ COOCTBEHHOCTH ¥ BEJIHYMHON ycrapCBaHus.

§ 5. CoriiacoBaHue pe3y/ibTaTOB OLIEeHKH

452. B CJIyda€ HCIIOJIb30BAHUA HECKOJBKHX MOAXOA0B U METOJO0B, COTJIACOBAHUE MOJYYCHHBIX

PE3YIBbTATOB JJId ONPCACIICHUA HWTOTOBOM BEJIUYMHBI CTOMMOCTH 00BEKTa OLCHKH! ITPOBOAUTCA B COOTBETCTBUU
¢ HCO Ne 6.

I'masa 3. OcodeHHOCTH OI€HKHU CTOUMOCTH HEMATCPUAJTBHBIX AKTHBOB

§ 1. CraBku AUCKOHTHPOBAHUSA / cTaBKM OTAAYM ISl HEMaTepHAJbHbIX aAKTUBOB

453. Tlpu BBIOOPE CTaBKU NUCKOHTHPOBAHUS HEMATEPHAIHLHOTO aKTHBA OICHIMKH JOJDKHBI OIEHUTD
PHUCKH, CBsI3aHHBIC C OIICHNBAEMBIM HEMAaTepUATEHBIM aKTHBOM.

454, Tlpu oneHKE PUCKOB, CBS3aHHBIX C HEMATCPUATBHBIM aKTUBOM, OICHIHMK JOJKCH YIUTHIBAThH
cienyronme GakTophl:

HEMATCPHUATIbHBIC AaKTUBBI YaCTO HUMCIOT 0oJtee BEICOKHI YPOBEHD PUCKA, YEM MATCPHAJIbHBIC AKTUBHI,

€Clin HeMaTepHaJ’ILHLIfI AKTUB SABJIACTCA Y3KO CIICHUATIU3UPOBAHHBIM WM HMCIOJIB3YCTCA B HACTOALICC
BpEMsI, YPOBCHb PHCKa TAKOI'0 aKTUBA MOJKET OBITH BBIIIC, YEM Y MHOTI'OIICJIEBOTO aKTHUBA,

YPOBEHb PUCKA OTIEIBHBIX HEMATEPUAIBHBIX aKTHBOB MOXKET OBITh BBIIIE, YEM Y TPYIIIHI aKTHBOB
(umu Beero mpeAnpuATHs);

CPOK ITIOJIE3HOT'O MCIIOJIb30BAHUA aKTHBA. HeMaTepI/IaHLHHe aKTHBEI C 0oJiee IJIATCIIBHBIM CPOKOM
CJ'Iy)K6I>I CUUTAIOTC MOABEPKECHHBIMU boree BBICOKOMY YPOBHIO PUCKaA IPU MPOYINX PABHBIX YCIIOBUIX.

§ 2. DxoHOMMYeCKasl )KU3Hb HEMATEPUAIBHOI0 AKTHBA

455. DKOHOMHYECKHH CPOK MOJE3HOTO MCIOIB30BAHUS HEMATEPHAIBHOTO aKTHBA SIBISICTCS BAKHBIM
KpPUTEpHEM OIIEHKH HEMaTepHaIbHOTO aKTHBA, OCOOEHHO ITPH MPUMEHEHNH JTOXOTHOTO MOIX0/a. DTO MOKET

OBITH OTPAaHWYCHHBIA TEPHOJI, OTPAHUYCHHBIH MPABOBBIMH, TEXHOJOTHYECCKUMH, (PYHKIIMOHATbHBIMU
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(baKTOpaMI/I, a TAKXC CBA3aH C APYTMMHU aKTHBaMH, UMCIOIIMMH HeOFpaHI/I‘IeHHHﬁ CPOK IOJIE3HOTO
HCIIOJIb30BAHUA.

KOHLICHL[I/UI OKOHOMHUYCCKOTO CpOKa MOJE3HOI'0 HUCIOJb30BaHHSA HEMATCPUAJIBHOI'O AaKTHBA

OTJIIMYAETCS OT CPOKA MOJIE3HOTO MCIIOIB30BAHMS TSI [eNei OyXraaTepCcKOoro yueTa M HaJoroOOJO0KCHUS.

456. Ilpu oLeHKE PKOHOMHYECKOH KU3HA HEMATEPHAIbHOTO aKTHBA MPABOBBIC, TEXHOJIOTHIECKUE H
(hyHKIMOHANIBHBIE (hAaKTOPBI CIEAYET pAaCCMAaTPHUBATh 110 OTACILHOCTH U B COBOKYITHOCTH.

Hampumep, octatouHsblil cpok ciIy>kObl (hapMalieBTHUECKOW TEXHOJIOTHH, OXPaHsIEeMOH MaTeHTOM,
MOXET COCTaBJIATh MATH JET, HO MOXHO MPEANOIO0KUTh, YTO KOHKYPUPYIOIIUH MpenapaTt ¢ MOBBIIIEHHON
3()(peKTUBHOCTHIO MOSBUTCS HAa PBIHKE Yepe3 TPH rofa. DTO yKas3bIBaeT HA TO, YTO SKOHOMHYECKHUI CPOK
CIIyOBI MMaTeHTa COCTABJSAET TOJBKO TPU rojga. HampoTus, 0KuIaeMblii SJKOHOMHYECKHHA CPOK CIIYKOBI
TEXHOJIOTHH MOKET BEIXOJIUTH 3a PaMKH CPOKa AEHCTBHS MATEHTA, €CIIM HOY-Xay, CBA3aHHOE C TEXHOJIOTHEH,
OyleT UMeTh LIEHHOCTh B MPOU3BOJICTBE JEKAPCTBEHHOTO CPEJICTBA MOCJE UCTEUCHHUS CpOKa NEeHCTBUS
MaTeHTA.

457. HpI/I OIICHKE SKOHOMHYECKOI'0O CPOKA MCIOJIb30BAHNA HEMATCPHUAJIbHOI'O AaKTUBA, OLCHIIIUK TAKXKC
JOJDKCH YUYUTBIBATH XapaKTCP €r0 UCIIOJIb30BaHUA NI 3aMCHBI.

I'naBa 4. OueHka cToMMOCTH HEMaATEePpUAJIbHBIX AKTUBOB B BH/€ He(l)ﬂHaHCOBBIX 00513aTEJIbCTB

§ 1. O01ume MoI0:KeHUs

458. Hacrosimas riasa COACPIKKUT OOMOJTHUTCIIbHBIC Tpe6OBaHI/I${, KOTOPBIC MPUMCHAIOTCS K OLICHKEC

CTOMMOCTH He(PMHAHCOBBIX 0053aTEIbCTB.

459. B ciryyae eciu, IIpu ONpeJIe]IeHUH CTaBOK JUCKOHTHUPOBAHUS M KOPPEKTUPOBOK HA PHCK,
tpeboBanus cranaapra HCO No 6 «[1oaxompl 1 METOBI OIIEHKI» IIPOTUBOPEYAT HACTOSIICH IIaBE, OLCHIUKH
JIOJDKHBI PYKOBOJICTBOBATHCSI TPEOOBAHUSAME HACTOSIIEH TTIaBbI.

460. IIJ'ISI 1ieJiel HacCTOSIIEH TJ1aBbl He(bHHaHCOBBIe 00s13aTENBCTBA ONPEACTAOTCS KaK O6H3aTeJ’IBCTBa,

TpeOyrolIHe HEeJACHEKHOTO HCITOJHEHHS B (hOpME TPETOCTABICHHUS (TIOCTABKH) TOBAPOB HITH YCJIYT.

461. IlepeyeHb 0053aTEILCTB, KOTOPHIC IMOJNAAAOT MO JCHCTBUE HACTOSIICH TJIaBbl, BKIFOYACT B
ceos:

OTJIOKECHHBIC JOXOAbI UJIN )Z[OFOBOpHI)Ie O6ﬂ3&TeJ’IbCTBa 6y}1yl_l_U/IX HepI/lOﬂOB;
TapaHTUU TPOU3BOTUTEIICH;

00s13aTesIbCTBA TI0 OXPAHE OKPYIKAIOIICH CPEIbl;

00s13aTENILCTBA MO BLIOBITHIO AKTHBOB,

[POrpaMMBbI JIOSUTLHOCTH (CHCTEMA MPUBJICUYCHHS U YACPKAHUS KIIMSHTOB C TIOMOIIBIO MOOIIPEHUH B
BUJIC CKUIOK WK OOHYCOB);

COTJIAIIICHHUS O TIOKYIKE KOMMYHAJIbHBIX YCIIYT;
HEKOTOPBIC PE3EPBHI MO CYACOHBIC PEIICHHS M HETIPEIBUICHHBIC PACXOIBL;
olpe/ieJIeHHble KOMIIEHCAlUU U FapaHTHu,

npouee.
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462. ﬂeHe)KHLIe 065{3aTeHLCTBa, CBA3aHHBIC C OMPEACIICHHBIMU OGCTOSITeJ'ILCTBaMI/I, HC BXOJAT B

o0acTh NIPUMCHCHUA HACTOSIIEH IJ1aBhl.

463. CropoHna, mpuHuMarolmas Ha ce0s HepUHAHCOBOE 00A3aTEIBCTBO, OOBIYHO TpeOyeT
OIIPEJICJICHHYIO JIOJIF0 MPHUOBIIM 32 CBOM YCHIJIMS 110 MCIOJHEHHUIO 00s13aTeIbCTBA, YTOOBI KOMIIEHCHPOBAThH

TIOHECCHHBIC YCUJINS U PUCKU, CBA3AaHHBIC C MIPEAOCTABIICHUEM TOBAPOB UJIN YCIIYT.

464. JIJ'ISI (bHHaHCOBLIX 0053aTEIBCTB MX MCIOJHECHHE JACHCKHBIMU CPCACTBAMU SABJIACTCHA
CINHCTBCHHBIM crocoboM HUCIIOJTHCHUA, U IJIsd oOecredyeHuss UX MCIOJHCHHS HE Tpe6yeTC${ KaKux-J11u00

JOTIOJTHUTCIIbHBIX KOMHCHC&HHﬁ.

465. B kavecTBe UCIIOJIHEHHUS 00s3aTEJICTB 3a4UTHIBACTCS MPEJIOCTABICHIE TOBAPOB WM YCIYT, a
TaKke TpeOyeTCs MOTMOJIHUTEIbHAS KOMIEHCAIMS 38 COOTBETCTBYIOIIME YCUJIHS B 3TOM OTHOIICHUH.
HedunancoBbie 00s3aTeIbCTBA OLCHUBAIOTCS C MCIOJIb30BAHUEM U3BECTHBIX MPUHIIUIIOB OLCHKH aKTHBOB U

00s13aTEIILCTB.

466. B cneayroomux cinydasx OIleHKa HE()UHAHCOBBIX 0053aTeNbCTB He OyAeT HUMETH

COOTBETCTBYIOLIUX CTOMMOCTEH aKTUBOB:

He(UHAHCOBBIE 0053aTENbCTBA HE HMMEIOT 3apPETHCTPUPOBAHHOTO COOTBETCTBYIONIEI'O aKTHBA,
MPU3HAHHOTO KOHTpareHToM (Hampumep, 00s3aTesbcTBa 0 OXPAaHE OKPYXKAIOMIEH CPEe/bl), UId MOTYT OBbITh
nepealbl TOIBKO B COUYETAHUH C IPYTMMHU aKTHBAMU (HAmpUMeEp, aBTOMOOMIIb U CBSI3AHHASL ¢ HUM TapaHTHs

TepearoTCst TOJIBKO BMECTE);

COOTBCTCTBy}OIIII/Iﬁ HC(l)I/IHaHCOBOMy OGSBaTeJ'H)CTBy AKTHB MOJKCT IMPHUHAJICI)KATh MHOTUM CTOPOHAM,
B OTHOIICHUHN KOTOPBIX MOXKET OKa3aTbCA HCIPAKTUIHBIM I/IL[CHTI/I(bI/I]_II/IPOBaTB AKTHBBI U COrJIaCOBBIBATh
OLICHKY OTHOCHUTCJIbBHO HUX;

PBIHOK Heq)I/IHaHCOBBIX aKTHBOB U 0053aTEJILCTB SABIISCTCS KpaﬁHe HCJIMKBUAHBIM, YTO NPUBOJUT K
aCHMMCTpH‘lHOﬁ I/IH(l)OpMaLII/II/I, BBICOKHM CIIp€aaM MEXKYy HCHaMU CpocCa U NpECAJIOKCHUA, U aCUMMCTPUHU

MCKIY 00s13aTeNIbCTBAMU U AKTHBAMH.

467. YyacTHUKaMHM PBIHKA, KOTOPHIEC Yalle BCETO COBEPHIAIOT CHEJIKH C pacCMaTpPUBACMBIMU
He(pUHAHCOBBIMH 0053aTENbCTBAMH, MOTYT OBITh NMPEANPHITUS U KOHKYPEHTHI, HECOIMOCTABUMBIC C
opranmsanuei (mpeanpusTHeM), yaep)KHBamolnei HepuHAHCOBOE 00513aTENbCTBO. I[IpMMepaMu 3TOTO
SBIISIOTCS] MIPEANPUITHS TI0 CTPAXOBAHHMIO U TapaHTHUPOBAHUIO M MHOTHE JApYyrue cyObekThl. OLEHIINKY
CIIEyeT PACCMOTPETh BOMPOC O TOM, CYIIECTBYET JIM PHIHOK WJIM €r0 YUYACTHUKH 3a MpeJesiaMi OTPACIH, B

KOTOpOM IEHCTBYET NPEINPHUITHE pacCMaTPHUBAEMOro HE(UHAHCOBOTO 0053aTEIbCTRA.

468. Ouenka HE(UHAHCOBBIX 00513aTEIBCTB MPOBOIATCS IS PA3IMUHBIX Tiesield. ONEeHITNK J0JHKeH
OTIPENICTNTh [EJb OIICHKU U TO, YTO CJICIYeT JIM ONCHUBATh HE(UHAHCOBBIC 005M3aTEILCTBA MO OTIACIBLHOCTH
WM COBMECTHO C APYTUMH aKTHBaMH. Hioke MpUBOIATCS 0OCTOSATENBCTBA, KOTOPBIE BKIIIOYAIOT KOMIIOHEHT

OLICHKHU HCQ)I/IHaHCOBLIX 00513aTENBCTB.

JUTst 11esiel (PMHAHCOBOM OTYETHOCTH OLCHKA HEe(DMHAHCOBBIX 0053aTENBCTB TPeOyeTCs B CBSI3U C

y4qe€TOM OG’LCZ[I/IHCHI/IFI 6H3HCCOB, HpHOGpeTCHI/Iﬁ 1 IpoJaxK aKTHUBOB, a TAKXKEC aHaJIn3a 06CCLICHCHI/I$[;

B OTHOIICHHUH 1IeJIeil HaJIOTOBOM OTYETHOCTH YaCTO TPEOYIOTCS OLIEHKH HE(PUHAHCOBBIX 00s3aTENBCTB
IUTST aHalu3a TpaHc(epTHOTO [eHO0Opa30BaHus, TUNIAHNPOBAHUS HAJOTOB HAa MMYIIECTBO M COCTABJICHHUS

OTYCTHOCTH 11O HUM, a TaKKC aHAJIM30B, CBA3aHHBIX C HaJ'IOFOO6J'IO)KeHI/ICM;

B cllydae ecyii He(prHAHCOBBIC 0053aTeNIbCTBA SBISIOTCS MPEIMETOM CYACOHBIX pa30UpaTenbCTB,

Tpe6y}0mnx Tpyr ONpPCACJICHHBIX 00CTOSATENBCTBAX OLCHOYHOI'O aHaJin3a,

B LHCJIAX KPEAUTOBAHUSA U obecrieucHuEM CICJIOK, a TaKXKC B paMKax O6I]_II/IX KOHCYJ'II)TaHI/Iﬁ u apyrue.

92



469. OueHNIIUK TpH OIEHKE He(QUHAHCOBBIX 00s3aTEIbCTB JODKCH BBIOPATh MOIXOSAIINN BH]I

CTOMMOCTH (BUJIbI CTOUMOCTH), B cooTBeTcTBHH ¢ HCO Ne 5.

§ 2. IMoaxoabl 1 MeTOABI OLCHKH, UCIT0JIb3YEMbI€¢ B OLICHKE CTOUMOCTH He(l)I(IHaHCOBLIX 00513aTEeJIbCTB

470. DaeMeHTBI BCeX TpeX MOAXO0M0B (CpaBHHUTENbHBIN, HJOXOIHBIM W 3aTPaTHBIN) K OIEHKE,
onucanueix B ctangaapre HCO Ne 6 «Iloaxoabl 1 METOMIbI ONEHKN» MOTYT OBITh MPUMEHEHBI K OICHKE

CTOMMOCTH He(PMHAHCOBBIX 0053aTEIIbCTB.

471. Ilpu BeIOOpE MOAXO0MAa M METOJA OICHKH OLCHIIUK TAKXKe OJDKCH CIEI0BATh TPEOOBAHUSIM

HACTOSIIIEN IJ1aBbI.

§ 3. CpaBHUTEJILHBIH MOIX0

472. B COOTBETCTBUHM CO CPAaBHHUTEIBHBIM IOJX0JIOM CTOMMOCTh HE(UHAHCOBOTO 00s3aTEIHCTBA
OHpe,Z[eﬂfleTCf[ CO CCLIHKOﬁ Ha pI)IHO'-IHI)Ie CHCIIKHU (Haan/IMep, CACJIKHN C UACHTUYHBIMU WU aHAJIOT'MYHBIMU

He(HMHAHCOBBIMHU 0053aTEILCTBAMH).

473. CI[GJ'IKI/I C He(i)I/IHaHCOBI)IMI/I 00s13aTeIbCTBAMHE YaCTO TAKXKE BKJIIOYAIOT U APpYIrue aKTHUBBI,
HaIlpuMep CACIIKU I10 O6’be,[lI/IHCHI/IIO 6H3Heca, KOTOPLBIC TAKKC BKIIFOYAIOT MAaTCPUAJIbHBIC 1 HEMATCPHUAJIbHBIC

AKTHUBBLI.

474. Konu4ecTBO CHIENIOK, CBSI3aHHBIX C OT/ACIbHBIMU HE(UHAHCOBBIMH 0053aTEIbCTBAMH, MOXKET

OBITH OTpaHU4Y€HO IO CPAaBHCHHUIO CO CACJIKAMH B OTHOIICHU N OM3HECOB U AKTHBOB.

475. HpI/I HaJIW4uMn OTACJIBHBIX CIACJIOK C COOCTBEHHBIMHU He(bI/IHaHCOBBIMI/I OGﬂBaTeJ’IBCTBaMH,
OLCHINUKaM CJIEAYET YYUTBIBATb COOTBCTCTBYIOMIMC PBIHOYHLIC ITOKA3aTCJIUW CTOUMOCTH. XoTs Takue
OCHOBAHHBIC Ha PBIHKC IMOKA34aTCJIM MOTYT HE HNPCAO0CTABJIATH JIOCTaTOYHOM I/IH(l)OpMaIII/II/I JJI1 OPpUMCEHCHU
CPAaBHHUTECJIBHOTO IMOAXO0Ja, UCIIOJIb30BAHUEC OCHOBAHHBIX Ha PBIHKE MCXOJHBIX HTAHHBIX ITOJIKHO OBLITH

MAaKCUMM3UPOBAHO U NIPU NPUMEHEHUH APYTUX MOIXOA0B.
476. TlepeueHb TaKUX PHIHOYHBIX MOKA3aTeJICii CTOUMOCTH BKJIFOYALT:

LEHBl U IeHoO00pa3yionmue (GakTOpel OT TPETHUX CTOPOH HA MPEIOCTABICHNUE UICHTUYHBIX HIIH

AHAJIOTUYIHBIX TPOAYKTOB 110 CPABHCHHUIO C OLICHUBACMbIM Heq)I/IHaHCOBLIM O6$[33TCJ'H)CTBOM;

1eHooOpa3zoBaHue TapaHTUUHBIX O0O0S3aTENbCTB, BBINMYIIEHHBIX TPETHUMH CTOPOHAMH IS

WACHTUYHBIX MW aHaJIOTHYHBIX 06${3aTeJ'IBCTB;

IpPEANUCAHHYI0 CYMMY JCHEKHOTO Mepecdera, NyOInKyeMylo YYaCTHUKAMU PBIHKA OMPECICHHBIX

00s13aTEIBCTB 110 BO3HArpaXJACHUIO JIOSAJIBHOCTH,

HEHY TOProBJMU Ha MIpaBa TpC6OBaHI/I$[, UMCHOOIUX CXOACTBO C OLCHHUBACMBIM He(i)I/IHaHCOBI)IM

00s13aTeILCTBOM (HAIIPUMED, YCIIOBHOE BO3MEIIICHHE);

Ha6.]'I}OI[aCMI>Ie CTaBKH OTAa4YW MHBCCTUIIMOHHBIX (bOHZ[OB, KOTOPbIC UHBECTUPYKOT B He(bI/IHaHCOBBIe

o0s13aTenbeTBa (Hanpumep, GPUHAHCUPOBAHHUE CY/ICOHBIX pa30UpPaTEILCTB) U IPYTHE.

477. Tlpu omnpeaelIeHUH TOTO, CIEAYyeT JU NPUMEHSATh CPABHUTEIBHBIM MOJXO0J K OICHKE

He(UHAHCOBBIX 0053aTEIHCTB, OIICHIINKU NOKHBI cobronate HCO Ne 6.
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478. [lpn HAMUYKUU CBUICTEIBCTB PHIHOYHBIX IIEH OICHIIMKAM CJICIyeT PACCMOTPETh BOZMOIKHOCTD UX
KOPPEKTHPOBKH C LETbI0 OTPAKCHUS PAa3IHINi MEXIy OICHHBAEMBIM HE(UHAHCOBEIM 00S3aTEIHCTBOM U
TeMHU 0053aTeNbCTBAMHU, KOTOPbIC y4acCTBOBAJU B clelikaxX. Takue KOPPEKTHUPOBKH HEOOXOJTUMBI s
OTpaXCHUS OTIHYHUTEIHHBIX XapaKTePHCTUK OICHHBAECMOTro HE(YHHAHCOBOTO 00S3aTEIBCTBA H TEX
He(UHAHCOBBIX 0053aTENbCTB, KOTOPbIE yYacCTBYIOT B clejKaX. Takue KOPPEKTHPOBKH MOTYT OBITh
OTIpeNesieMbl TOJIBKO Ha KAYeCTBEHHOM, a HE Ha KOJIWYECTBEHHOM ypoBHe. OIHAKO, HEOOXOAMMOCTD
CYIIECTBEHHBIX KAaYECTBEHHBIX KOPPEKTHPOBOK MOXKET YKa3bIBaTh Ha TO, YTO JJIsI OLIEHKU Oyaer Oolee

MTOIXOISIINM KaKOH-TH00 IPYTroi TOAXO.

479. B HEKOTOPBIX CIIydasx OLEHIIMK MOXKET MOJIAraThCsl HA PIHOYHBIC [[SHBI WK CBHIICTEIBCTBA B
OTHOIICHUH aKTHBOB, COOTBETCTBYIOIIUX OIIEHHBAEMOMY He(pUHAHCOBOMY 00s13aTeNbCTBY. B Takux ciryuasix
OICHIINKY CJEIyeT YYHUTHIBATH CIOCOOHOCTh OPraHU3alMU MHepenaTh OlCHHBAEMOE HE(PUHAHCOBOE
00513aTeNBCTBO, U TO, OTPAXKAIOT JIM AKTHB U CBSI3aHHAS C HUM IIEHA T€ KE CaMble WM MHbIC OTPAHUYCHHUSI, U
CJICIyeT JIM YYUTHIBATH KOPPEKTUPOBKY HA COOTBETCTBYIOIHME OrpanudcHus. OLUCHIIUKY CIIEAYeT ONPEIeIUTh,
SIBIISIFOTCSL JT OTPAHMUYEHHS Ha Mepeady XapakTepUCTHKaMHU OLCHUBACMOTO HEe(DMHAHCOBOTO 00513aTeIbCTBA
(mampumep, B CBSI3M C HENMKBHUIHBIM PBHIHKOM) HJIH XapaKTEPUCTHKAMH CaMO OpraHu3amuu (HampuMmep, ee
(hMHAHCOBBIC 3aTPY/JHCHUS).

480. MeToa comocTaBUMBIX CHACJIOK, KaK NIpaBHJIO, ABJIACTCA CAMHCTBEHHBIM MCETOAOM

CPaBHHUTEJLHOTO TOJX0/Aa, KOTOPBIH MOXKET OBITh MPUMEHEH JUIS OIICHKH HE(PUHAHCOBBIX 0053aTEIhCTB.

482. Ha myOJIMYHOM pPBIHKE MOXET 00paIiaThCs eHHass Oymara, COOTBETCTBYIOIAS OIICHUBAEMOMY
HE(HHAHCOBOMY 005I3aTEILCTBY, UTO MMO3BOJISIET UCIOJIB30BATH METOI COMOCTABUMBIX MYOIUUHBIX KOMITAHUH.
OmHUM U3 MPUMEPOB TAKHX IICHHBIX OyMar SIBISIOTCS NpaBa TPpeOOBAHUS, KOTOPHIC MPUBSI3AHBI K

3¢ (PEKTUBHOCTH KOHKPETHOTO MPOIYKTA MM TEXHOJIOTHH.

AKIIMOHEPHI MPEANPUSATHS, CTOJIKHYBIICHCS C CYMIECTBEHHON PECTPYKTypHU3aIMeH, WM KOMIIAaHUH,
CTOJIKHYBIIEHCSA C BBIKYIIOM, YaCTO MOTYT MOJIyYUTh TaK Ha3blBaeMble MpaBa TpeOoBaHus. Takue mpasa
TapaHTHPYIOT, YTO aKIHOHEPHI TOIydYaT JOTIONIHUTEIBHBIC BBHITOIBI, €CIIM, OOBIYHO B TCUCHHE OTPEICICHHOTO
NepHo/ia BPEMEHH, NPOU30UIET KOHKPETHOE TOMMEHOBAHHOE COOBITHE.

482. Meton o1leHKH He(PMHAHCOBBIX 00S3aTEIbCTB HA OCHOBAHUU CPABHHUTEILHOTO MOJAX0J1a 9aCTO
HA3bIBAIOT METOJIOM «CBEPXY BHU3Y.

483. B paMkax MeTOla «CBEPXY BHHU3» OICHKA HE(PHHAHCOBBIX 00S3aTEIHCTB OCHOBBIBACTCS Ha
MIPEINOCHUIKE, YTO B OTHOIICHUH HCIIOTHIEMBIX 0053aTEIILCTB UMEIOTCST HAJIC)KHBIC PHIHOYHBIC CBUICTCIHCTBA
1IEeHOOOpa30BaHusl.

484. Y4acTHUK PBIHKA, UCIIOJHSIONUN 00s3aTEJIbCTBO MO MPEJOCTABJICHUIO TOBapa WM YCHYT,
CBsI3aHHBIX C HE(PUHAHCOBBIM 0053aTEILCTBOM, TEOPETHUCCKH MOXKET OIICHUTh TAHHOE 0053aTENIbCTBO MyTEM
BBIYUTAHHS YK TIOHECCHHBIX 3aTPaT 110 MCIOJHIEMOMY 00513aTeNbCTBY (C HaJ0ABKOW J0JIM NPUOBUIN HA TH

3aTPAaThl) U3 PHIHOYHOH IIEHBI YCIIYT.

485. Korma nisi ompejelieHHs] CTOMMOCTH OILIEHMBAeMOro He()MHaHCOBOTO 0043aTeNIbCTBA
HUCTONB3yeTCS PHIHOYHAST HHPOpPMAIus, AUCKOHTHPOBAaHWE HE TpeOyeTcs, MOCKONBKY 3(h(EKTH

JUCKOHTUPOBAHUS YK€ OyqyT 3aKIIOYCHBI B HAOJIOAAEMBIX PHIHOYHBIX ICHAX.
486. KnroueBpIMH 11aramMu B IPUMEHEHNH METO/1a «CBEPXY BHUBY SIBIISIIOTCS:
OTIpeIeNICHNE PHIHOYHON IIEHBI HEJICHE)KHOTO HCIOTHEHHS He(DUHAHCOBBIX 00SI3aTEIILCTBRA;

OTIpeJIeNICHHE YK€ TIOHECEHHBIX PACX0JIOB U aKTHBOB, UCTIOJIb30BAHHBIX MEpeaaroliel 00s13aTebCTBO
CTOPOHOM;
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ONpCaACIICHUEC pa3yMH0171 HpI/I6I)IJ'H/I IO YK€ INOHCCCHHBIM 3aTpaTaM;

BbIYUTAaHHUE PACXOOd0B U HpI/I6I>I.]'II/I nus3 prHO‘IHOﬁ IICHBbI HCACHCKHOTO UCIIOJIHCHUA Heq)I/IHaHCOBLIX

00s13aTEIILCTB.

§ 4. LoxoaHbIii MoaX0/1

487. B paMKkax JOXOJHOTO IMOJX0Ja CTOMMOCTh HE(UHAHCOBOTO 005S3aTEIBCTBA OMPEILSISIETCST KaK
MIPUBEJCHHASI CTOMMOCTD 3aTPaT HA UCTIOJHEHHE 00sI3aTeIbCTBA IUTIOC OIS MPUOBLIH, KOTOpast HOTpeOyeTcst

JUTA TIPUHATUSA 00s13aTeILCTBA.

488. Ilpu ompeaesacHUN TOTO, CICAYET JIU MPUMEHSATh JOXOIHBIN MOIX0 K OIICHKEe He(pHHAHCOBBIX

00s13aTeNILCTB, OLEHIINKN J0JDKHEI coOroats HCO Ne 6.

489. OCHOBHO¥ METO/1 OLICHKU HE(UHAHCOBBIX 0053aTEIBCTB B PaMKaX JOXOJHOTO MOJIXO0/a YacTO

HAa3BIBACTCA MCTOIOM «CHHU3Y BBEPX).

490. B cooTBeTCTBHH C METOAOM «CHHU3Y BBCPX» He(l)I/IHaHCOBOC 00513aTEIBCTBO OLCHUBACTCA KaK
3aTparThl, H€O6XOZ[I/IMI:IG JJIA UCITOJIHCHHUA UCIIOJIHACMOTI'O 00s13aTeILCTBA (KOTOpBIe MOTYT KaK BKJIIO4YaTb, TaK 1
HC BKJIIOYAaTh OIPECACICHHBIC HAKJIAAHBIC pacxozu)l), IJIF0C pasyMHas OOJA HpI/I6I>IJ'II/I Ha 3THU 3aTpaThl,

JUCKOHTHPOBAHHBIC K TPUBEACHHOI CTOMMOCTH.
491. KnroueBbIMH TaniaMy B MPUMEHEHUH METO/Ia «CHU3Y BBEPX)» SIBIISIOTCSI:

onpeacsicHue 3arpar, HCO6XOI[I/IMI)IX O UCIIOJTHCHU S oOs3aTenpcTBa. Takue 3aTpaThbl 6YIIYT
BKJIIOYATh MPAMBIC 3aTpaTbl HA UCIIOJIHCHUEC 06}I3aT€HLCTBa, U TAaKKC MOT'YT BKIIFOUATh KOCBECHHBIC paCXO/bl,

TAKHUC KaK HAYUCJICHU HA UCIIOJIb30BAHUC COMMYTCTBYIOIIMX aKTHBOB,

omnpejeseHre J0JM MPUOBLIM 3a UCTOJIHEHUE 00s3aTesibcTBa. B OOJBIIMHCTBE CIly4aeB MOXKET
OKa3aThCs [eIeco00pa3HbIM yUeCTh MPEaNoIaraeMyro JOJI0 IPHOBUIA Ha ONPENeICHHBIE PACXObI, KOTOpast
MOJKET OBITh BBIpKEHA KaK IieneBast mpuObUTh (PUKCHpOBaHHAS CyMMa, MPOIEHT OTAaul Ha CTOUMOCTH MU

3aTpaThl);

OonpeACICHUC CPOKOB HUCIIOJJHCHUSA U TUCKOHTUPOBAHUC K HpHBeI[eHHOﬁ cTOMMOCTH. B craBke

JUCKOHTHUPOBAHHUA CICAYCT YUYUTBIBATH BPEMCHHYIO CTOMMOCTD ACHET U PUCK HECHUCIIOJTHCHUA,

KOTraa 3aTpaThl HA UCIIOJTHCHUE 00s13aTeIILCTBA MOJIy4YCHBI 4€PE3 MPOLUEHT OT BBIPYYKH, OLUCHIIUNKAM

CJICAYCT paCCMOTPETDh, BKIIKOYAIOT JIM 3aTPaThl Ha UCIIOJIHEHUC KOCBECHHOC BJIMAHUC JUCKOHTUPOBAHHUA.

§ 5. [IpaBuia onpeaesneHusi CTABKU JMCKOHTUPOBAHMA NMPH OLIEHKe CTOUMOCTH He()MHAHCOBBIX
00513aTEILCTB

492. dynpaMeHTaNIbHas OCHOBA JIOXOMHOTO MOJIXO0/a 3aKII0YACTCS B TOM, YTO HHBECTOPHI OXKHUIAIOT
MOJTYYCHHS TIPUOBIIN OT CBOMX WHBECTHUIMI M YTO TaKas MPUOBUIH JOJDKHA OTPaKaTh MPEATOIaraeMbIit

YPOBEHb PHCKa HHBECTUIIUH.

493. B cTaBKe AMCKOHTHPOBAHUS CIEAYECT YUUTHIBATH BPEMEHHYIO CTOUMOCTDH JCHEI M PHUCK
HEHCIIOJHEHHsI 00513aTeNIbCTBA. PUCK HEUCIIONHEHUSI SIBJIsICTCs (DYHKIHEH pUCKa KOHTpareHTa (T.e. KPeJIUTHOTO

pHCcKa opraHu3anuy (MpeanpusIThs ), 00I3aHHON UCIIOJIHUTE 0053aTEILCTBO).
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494. B HCKOTOPLIX ClIydasaX OLCHIIMK MOKET CKOPPEKTUPOBATH ACHCIKHBIC MOTOKU JJI1 ueneﬁ ydeTa

PUCKa HEMCIIOJTHCHUA 00s13aTENBCTRA.

495. Ta cymMa, KOTOPYIO YYaCTHUK PBIHKA JOJDKEH OBLI OBI 3aIUIATUTH 33 MPHUBICYCHHE CPEICTB,
HEOOXOAMMBIX JIJIsl UCTIOJIHCHHSI 00s3aTeIbCTBA, MOXKET JaTh NMPEACTABICHHE O KOJIMYECTBECHHOU OICHKE

PUCKAa HCUCTIOJIHCHUA 00s13aTe/IbCTBA.

496. YuurbIBasi JOJTOCPOYHBIH XapaKTep HEKOTOPHIX HE(QHMHAHCOBBIX 0053aTENLCTB, OLEHIINK
JIOJDKEH PAacCMOTPETh BOMPOC O TOM, OblIA JIM ydTeHAa MHQIANHA B JACHEKHBIX ITOTOKAX, U JIOJDKEH
rapaHTHPOBATh, YTO CTAaBKA JUCKOHTHUPOBAHUS M OLEHKH JEHEXHBIX MOTOKOB B3SITHl Ha CONOCTABUMOM

OCHOBAHHMU.

§ 6. TIpaBuJiia onpe/e/IeHHsI J€HEKHBIX MOTOKOB M HAA0ABKHU (MaPIKH) 32 PUCK NMPH OLEHKE CTOUMOCTH
He()MHAHCOBBIX 00513aTEbCTB

497. Tlpasuna, conepxamuecss B nyHktax 160-166 HCO Ne 6, MoryT He mpuUMEHAThCS 110
OTHOIICHUIO K OLCHKAM CTOUMOCTH HE(HHAHCOBBIX 0053aTEILCTB U OLCHKAM C KOMIIOHCHTOM HE(HHAHCOBBIX
00s3aTenbCTB. [Ipu OLIEHKE CTOMMOCTH HEe(pUHAHCOBBIX 00s3aTENBCTB OLCHIIMKH J[OJDKHBI PUMEHSTh

MPUHIHUIIBI, U3JIOKCHHBIC B HACTOSIIEH TJIaBe.

498. TIporuo3sl JCHEKHBIX MOTOKOB, OTHOCSIIUXCS K HE(PUHAHCOBBIM 0053aTEILCTBAM, BKIIFOYAIOT B
ce0sl MOJICTTUPOBAHKHE HECKOJIBKUX CIICHAPUEB BO3MOYKHOTO JICHE)KHOTO MOTOKA. ITOT METOJI YacTO HAa3bIBAIOT
METOJIOM CIIEHAPHOTO aHaln3a. MeTo/1 CIIEHApHOTO aHallM3a TAaKKe BKJIIOYAET B c€0s HEKOTOPbIE METOIbI

MOJCIMPOBAHUSA, TAKHC KaK MOACIIUPOBAHUC MOHTG'KapJ'IO.

MertoJ1 cieHapHOTO aHaJIHM3a UCIIOJIB3YETCs, KOria OyAylue IIaTexu He ONpe/esIeHbI B T0r0Bope, a
CKopee Bcero OyIyT BaphbHPOBATHCS B 3aBUCHMOCTH OT Oyaymmux coObIThii. Korma neHekHbIE MOTOKH 110
He()MHAHCOBBIM 00513aTEIBCTBAM MOJIBEPIKEHBI CUCTEMATHYECKUM PUCKaM, OICHIIMK MOYKET UCIOJIb30BaTh

Jpyrre 000CHOBaHHBIC METO/THI.
499. B mporiecce ONeHKH JIEHEKHBIX MOTOKOB YUUTHIBAIOTCS, CJICIYIONIAE JTOMYIICHUS:

3aTpaThbl, KOTOPbBIC TPEThbA CTOPOHA IMOHECIIA OBl Ipu BBINOJHCHUU 3aaa4, H€O6XO}:[I/IMI)IX JUJIsA

HCIIOJTHCHUA pacCMaTpruBacMoro O6ﬂ33TCHBCTBa;

npo4duc CyMMbI, KOTOpPbIC TpEThs CTOpPOHA BKJIOYAJa ObI B onpeaciCHUC LEHbI NEpeaadun

00s13aTeNbCTBA (HAIPUMEDP HAKJIAIHBIE PACXO/IbL, IUIATY 38 000pYAOBaHKE, YPOBEHb MPUOBLIN 1 JIP.);

MMOKa3aTelbh TOTO, KaK CyMMa 3aTpaT TPETheil CTOPOHBI U €€ CPOKH OyIyT OTIMYATHCS MPHU Pa3HBIX

CICHapuAX U OTHOCHTEILHOMN BCPOSAATHOCTH 3TUX CLCHAPUCB,

LIEHY, KOTOPYIO TPEThsl CTOpOHA OyaeT TpeOOBATh M MOXKET PACCUUTHIBATH MONYIUTHh 34 TO, YTO OHA

HECCT HCOIIPCACIICHHOCTb U PUCK BO3ZHUKHOBCHU I HETIPCABUACHHBIX 00CTOSITCIIECTB.

500. XoTs oxugaeMple ICHSIKHBIC TOTOKM YUYUTHIBAIOT OKUAEMBIC JICHE)KHBIE TOTOKU OT aKTHBA,
OHH HE YYHTBHIBAIOT KOMIICHCAIIHIO, KOTOPYIO YIaCTHUKU PBIHKA TPEOYIOT 3a HECEHUE HEONPEACICHHOCTH

TaKHUX JCHCKHBIX ITOTOKOB.

501. YuuteiBas 00paTHYIO 3aBUCHUMOCTh MEXK]Iy CTABKOH JUCKOHTHPOBAHHUS M CTOMMOCTBIO, CTABKY
JUCKOHTUPOBAHHUS CIEAYET KOPPEKTUPOBATH JJI OTPAKCHMS BIUSHUS NMPOTHO3HOTO pHCKa (TO €CTh
KOMIICHCAIINH 32 PUCK, CBS3aHHBIN C HEOTPEACICHHOCTEI0 B OTHOIICHHH CYMMBI M CPOKOB BBITUIAT JCHEKHBIX

MTOTOKOB).
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502. [IpOoTHO3HBIN PUCK MOXKHO OTPA3UTh MTyTEM KOPPEKTUPOBKH CTaBKU AMCKOHTHUpOBaHUs. OJIHAKO
HAJI0 IMETh B BUJIY, UTO MPAKTUICCKOE MPUMEHEHHUE 3TOTO METOAa orpaHrueHo. [109ToMy, OICHIINK TOJDKEeH
NpPUBECTH 000CHOBAHHUE IST KOPPEKTUPOBKH CTaBKU JTUCKOHTUPOBAHHUS, & HE BBEJACHHS Ha0aBKu (Map:Ku) 3a
PHUCK B JICHEKHBIN TIOTOK.

503. I1pu onpeneeHny HaI0ABKH 3@ PUCK OIICHIIHUK JIOJDKEH:
3aJJOKYMEHTHPOBATh U 000CHOBATH METO/I, HCIIOIb30BAHHBIN ISl OIPEACTICHUS HaI0ABKH 32 PUCK;

MPEJIOCTABUTh CBUIICTEJIbCTBA JUJIs OTpPENENICHUs HaJ0aBKU 3a PUCK, BKIOUYasi UIACHTU(DHUKAIIUIO
CYIIECTBEHHBIX UCXOIHBIX TAHHBIX U 00OOCHOBAHUE UX BBIBOJIA MJIM MCTOYHUK ITOTYUCHUSI.

504. Tlpu omnpeneneHuu HanOaBKH 32 PUCK B COCTaBE JCHEKHBIX MOTOKOB ONCHIIUK JOJDKCH
YUUTHIBATH:

CPOK KHU3HU / CpOK JIeUCTBUS / CPOK IOTralI€HUA aKTHBa U COTJIACOBAHHOCTb JAaHHBIX;

reorpaduueckoe MECTOMONOKEHNE aKTHBA U / MM MECTOTMOIOKCHIE PHIHKOB, HA KOTOPBIX OH OyIeT
TOPTOBAThCS;

BaJIIOTYy, B KOTOpOﬁ JCHOMMHHUPOBAHBI IIPOTHO3UPYEMBIC NCHECKHBIC ITIOTOKH,

THII JCHEKHOTO MMOTOKA, YYMTHIBAEMOIO B NPOTHO3€ (OKUIaeMble JE€HEKHBIE IOTOKH, Hauboee
BEPOSITHBIC JICHEXKHBIC MOTOKH, JJOTOBOPHBIE JICHEKHBIC TIOTOKH U T.]I.)

505. Tlpu ompeneneHnn Hag0aBKu (MapiKu) 3a PUCK JCHEKHOTO MOTOKA, OUEHIIHKY CICAyeT
YUUTHIBATh, UTO YEM MEHBIIE YBEPEHHOCTH B OXKUIACMBIX 3aTpaTax HCIOTHEHHS 00sS3aTENBCTBA M Hal0aBKe
(Mapske) 3a pECK TAKOTO HCIIOJHEHHMS, TEM BBIIIE CIEIYET ObITh Haa0aBKe (MapiKe) 3a PHCK.

506. OueHmuky cieayeT MPUHSATH BO BHUMaHUE BCH MH(OpMANHIO, KOTOpas Ha pPa3yMHBIX
OCHOBAHWUSIX SIBIISICTCS TOCTYITHOIL.

§ 7. Orpanuyenusi Ha nepegavy

507. HeunaHcoBbie 00s3aTEIbCTBA UMECIOT OTPAHUYCHHUS] HA BO3MOXKHOCTD MepeBoia / mepeaadm.
Takue orpaHW4YeHUs] MOTYT OBITh JIUOO JOTOBOPHBIMH IO CBOEMY XapakTepy, JTHOO SBISThCS (yHKIHEH
HEJIMKBUHOTO PHIHKA, CYIIECTBYIOIIETO B OTHOLICHUH OLICHUBAEMOT0 HE(HMHAHCOBOTO 00sI3aTEIIbCTBA.

508. Omupasicy Ha PHIHOYHBIC TAHHBIC, OICHIINKY CIEAYEeT YUYUTHIBATH BO3MOXKHOCTh OPTaHNU3AINH
OCYIIECTBUThH mepeaady (MepeBoj) paccMaTpHBACMbIX HE(PUHAHCOBBIX 00S3aTENBLCTB U PACCMOTPETH TO,
CIIEyeT JIM BKJIIOYATh B OIICHKY KaKHe-TH00 KOPPEKTUPOBKHU, OTPAKAIOIINE CYIIECTBYIOIINE OTPAaHUICHUS Ha
nepeaady 0043aTesIbCTBA.

509. Ilpu nmpuMeHEHHH JOXOJHOTO MOJX0Ja, OLEHINUKY CIEAYeT ONPEACTUTh, NOTpeOyeT Iu
WHBECTOP JIOTIOJHUTEIBHON HaI0ABKU (MApIKH) 32 PHUCK IS yUeTa OTpaHUYCHHH 110 Iepeade 00s3aTeIbCTBa.

§ 8. Hasioru

510. OneHnuKam clieyeT MCI0Ib30BaTh JOHAJIOTOBBIC JICHEKHBIC TOTOKH H JIOHAJIOTOBYIO CTaBKY
JIUCKOHTHUPOBAHUS MPH OLIEHKE HE(MHAHCOBBIX 003aTEIbCTB.

511. B HEKOTOPBIX 0OCTOSATEIBCTBAX MOXKET OKa3aThCs 1e1ecO00Pa3HbIM MPOBECTH aHAJIN3 C YUYETOM
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MOCJICHAJIOTOBBIX MOTOKOB M CTaBOK JUCKOHTHPOBaHWS. B Takux ciaydasx OIEHIIUK TOJKEH NaTh
000CHOBaHHE HMCIOJIb30BAHUS UCXO/HBIX JAHHBIX, OJTYUYCHHBIX Ha 0a3e MoCie yIUaThl HAJIOTa Ha NPUOBLIb,
WK 0C000 OTMETUTh HOPMATHBHBIC AKTHI U MPOYHE TOKYMEHTBI, KOTOPBIC TPEOYIOT UCTIOIb30BaHUS OLICHOK
Ha 0a3e mocJie yIiaThl Hajiora.

512. Eciu HCIIOJIb3YIOTCS JAHHBIC Ha MOCJIEHAJIOrOBOM 68.36, TO MOXKCT OKa3aThbCsAa ]_[eJ'IeCOO6pa3HBIM
Y4C€CTh B OLIC€HKE BBIT'OABI OT HaJOTOBOM aMOpTHU3alru, CO3/JaBaC€MbIC ITPOTHO3HBIM JCHECKHBIM OTTOKOM,
CBA3aHHBIM C OLICHUBACMbBIM HC(bI/IHaHCOBBIM 00513aTEILCTBOM.

§ 9. 3aTpaTHbIii moax0/1

513. 3anaTHBIﬁ noaxona UMeEET OrpaHMYCHHOC MPUMCHCHUEC NI He(i)I/IHaHCOBI)IX O6$IBaTeJ'IBCTB, TakK
KaK YYaCTHHUKH PbIHKA OKHUJIAIOT MOJYYUTDh BBITOY OT UCIIOJIHECHUA 00513aTEIBLCTB.

514. Tlpu ompenesleHuH TOTO, CICAYET JIH MPUMEHSIThH 3aTPATHBINA MOIXO0/ K OIICHKE HE()UHAHCOBBIX
00513aTeNIbCTB, OLICHIIMKHN JOJLKHEI coOromate HCO Ne 6.

PA3JEJI XIII. OHEHKA CTOUMOCTHU TOBAPHO-MATEPHAJIbHBIX 3AITACOB (HCO Ne 12)

I'nasa 1. O0uye MoJI0:KEeHUST

515. HanmonanpHBIA cTaHOApT OUEHKH «OIEHKa CTOMMOCTH TOBAapHO-MAaTEPHANBHBIX 3aIacOB)
(mamee — HCO Ne 12) ycraHaBiauBaeT OCHOBHBIE TPeOOBaHMS K MPOIECCY OLEHKH CTOMMOCTH TOBApHO-
MaTepHaIbHBIX 3aM1acoB, a TAKIKE 0OCOOCHHOCTH JAHHOTO MpoIiecca.

516. OumeHka CTOMMOCTH TOBapHO-MaTEPHUATBHBIX 3aMacOB OCYIIECCTBIISIETCS HA OCHOBAHHU
tpeboBanuii HCO NeNe 1-7. HCO Ne 12 ycrTaHaBIMBaeT JAONOJHUTEIbHBIE TpeOOBaHUS IJIS OLCHKH
CTOMMOCTH 3aI1acoB.

517. OueHIMKH, NP OLEHKE CTOMMOCTH TOBapHO-MaTepUANIBHBIX 3aM1acOB, MOTYT HCIOIb30BaTh
METOAUKY, IpuBeeHHY0 B npunoxennu N/ k EHCO.

518. CtoumMocTh TOBapHO-MaTEepHAIbHBIX 3amacoB, omnpeneneHHas no HCO Ne 12, moxer
3HAYUTEIHHO OTJINYATHCS OT CTOMMOCTH 3TOTO HMYIIECTBA, ONMPEACICHHON B TOPSAKE, YCTAHOBICHHOM ISt
(hUHAHCOBOW OTYETHOCTH.

ToBapHO-MaTepHaIbHBIC 3aMaChl BKJIIOYAET TOIBKO HCTOPUUYECKHE 3aTPATHI, IPUOBLI, TIONyUYeHHAS B
MPOIIECCe MPOU3BOICTBA, KOTOPAsi OTPaKAaeT JOXOJHOCTh aKTHBOB, HCIIOJIB3YEMbIX B IPOU3BOACTBE (BKIIFOUAsI
000pPOTHBIIT KalKTAall, OCHOBHBIE CPEACTBA, 000PYIOBaHHE U HEMATEPHAJIbHBIC aKTUBBI), HE KalUTAIU3UPYETCs
B 0aJIaHCOBYIO CTOMMOCTH. B pe3ynbraTe MojydeHHast phIHOYHAS CTOMMOCTh TOBAPHO-MAaTePHAIbHBIX 3aI1acOB,
KaK MIPaBUIIO, OTIINYACTCS OT OAJIAHCOBOH CTOMMOCTH M OOBIYHO MPEBBIIIACT €.

519. Ilpu omeHKEe CTOMMOCTH TOBapHO-MaTepHalbHBIX 3amacoB mo HCO Nel2, He y4HTHIBArOTCS
3aTpaThl TOCIE MPOIAXKH, IPUOBUIL U 3aTPATHI IO O(POPMIICHHIO KOHTPAKTA.

520. ToBapHO-MaTepHaTbHBIC 3aMachl MPEJICTABIAIOT COOOW CIIEYIONIME BHJBI MaTCPHAIBHBIX
AKTHUBOB, KOTOPBIE COJEPKATCS JUIS MOCIEAYIOIeH MPOAaK WM HaXOMATCS B Ipoliecce NMPOHU3BOJCTBA,
HCHOJB3YITCS MPHU MPOU3BOJCTBE TOBAPOB HJIM MCIIOJB3YIOTCS Il BBIIOJTHECHUS! aJMHUHUCTPATHBHBIX H
COLMANIbHO-KYJIbTYPHBIX (DYHKIIUI:

98



roToBas MpoAyKIud, Np€aHazHavC€HHasd IJid NMPOJaKu, TOBApbl, B TOM YHCJIC TOBApPbl, KOTOPLIC
HaXOJATCs B IyTH,

HE3aBCPIICHHOC IIPOU3BOACTBO,

CBIPbC, paCXOJHBIC MAaTCpPHUAJIbI, l'[OJ'IY(i)a6pI/IKaTLI U KOMIIJICKTYIOIIUEC, KOHCTPYKIIUK U ACTAJIH,
TOILUIMBO, YIIAKOBKa M YIIAKOBOYHBIC MAaTCpHaJIbl, 3allaCHBIC YaCTH, APYTUC 3amnachl, NIPCAHA3HAUYCHHBIC JIA
HCII0JIb30BaHUA B IIPOU3BOJCTBCHHOM ITPOILECCE UIIU JJIA BBITIOJIHCHU A pa60T n YCIYT.

521. 3ajanue Ha OIIEHKY U cOOp HEOOXOMMON HH(OPMAIIMK TOJIKHBI BBITIOJHATLCS B COOTBETCTBUU
¢ TpeboBanmsamu coorBercTBytomux HCO gannoro EHCO.

I'nasa 2. COop n anam3 nHpopmanmn

522. OCHOBHBIM HCTOYHUKOM MH(OPMALMH IIPH OLIEHKE CTOMMOCTH TOBapPHO-MaTepHAJIbHbIX 3alacoB
SIBIISIOTCS OyXTalnTepCKue U OTYETHBIE JJOKYMEHTHI IPEANPUSTHSL.

524. B nporiecce OLEHKH CTOUMOCTH OOBEKTa OIICHKH, 3aKa3UUK PEIOCTABIISACT:

KOTIMH JIOKYMEHTOB (DMHAHCOBOW OTYETHOCTH IO JATHI OLCHKH, a TAKXKE JOKYMEHTBI, COJCPIKAIIUE
00beM TOBapHO-MaTePHAIbHBIX 3aM1aCOB M YIETHYIO HH(pOpManuio (MH(OPMAIINIO O IIEHaX H T.11.);

pacmudpoBKa cTaTteil 6amaHca MO TOBAPHO-MATEPUATBHBIM 3amacaM, X KOJIUYECTBY U CIHHUIIC
H3MEPEHUSL;

AKT O COCTOSIHNU TOBAPHO-MATCPHUAJTIBHBIX 3aI1aCOB C YKa3aHHUEM KaUYCCTBCHHBIX XapaKTCPUCTHUK,
APYyrue JOKyMCHTBI, CBSI3aHHBIC C 00BEKTOM OLICHKH.

B ciiyuae HEOOXOIMMOCTH, OLCHIIMK MOKET 3allPOCUTh KOIMHMH JOKYMEHTOB (IOTOBOPOB, aKTOB
BBITIOJIHEHHBIX paboT H T.J1.), KOTOPBIE SIBJSIOTCS OCHOBAHHEM JIJISl IPUHSTHS TOBAPHO-MAaTEPHAILHBIX 3aaCOB
Ha OaJlaHC FOPHUIUYECKUX JIHII.

524. B Tex ciydasix, KOTJla METOJbl OLIEHKH, HCIIOJIb3yEMbIe OICHIIMKOM, TPEOYIOT UCIOJIb30BAHUS
nH(OpMALIUK O COCTOSHUU ¥ JMHAMUKE PBHIHKA, a TAKKE O CHCIKaX ¢ 00BbEKTOM OICHKH (1aTa, IIeHa, [IEHOBBIC
($akTOpBI, HCTOYHUK MH(MOPMAIIMKM H T...), OLCHIIUK TOJKCH cOOpaTh 00IIyi0 HH(GOPMAIMIO O CErMEHTE
PBIHKA, K KOTOPOMY OTHOCHUTCSI OOBEKT OI[CHKH.

I'naga 3. Iloaxoabl U MeTOABI OLCHKH, MCII0J/Ib3YyEeMbI€ B OICHKE CTOMMOCTH TOBAPHO-MAaTE€pPHUAJTbHbIC
3amacoB

525. OneHka CTOMMOCTH TOBapHO-MaTEPHAIBHBIX 3aIlaCOB OCYIIECTBISIETCS C HCIIOJIB30BAHUEM
3aTPaTHOTO U CPaBHHUTENIBLHOTO Moaxon0B. TpeboBanus HCO Ne 6 nomKHBI COOMOIATHCS TPU TPUMEHEHUH
[10JIXOJIOB U METO/IOB OLIEHKH.

526. Ilpu oleHKE CTOMMOCTH TOBapHO-MaTEpPHAJIBLHBIX 3alacoB C HMCIIOJB30BAHHEM 3aTPaTHOTO
0JIX0/1a UCHOJIB3YIOTCS CIEAYIOIUE METOIBL:

METOJI 3aMEIIECHUS,

METOJ MHJCKCAllu CTOUMOCTH,
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METO/I CPEAHEB3BEIIEHHON CTOMMOCTH,
METO/] OILIEHKH IO CPEeJIHEH 1IEHBI.

527. Metoj 3aMelieHUs OCHOBAaH Ha ONPEACIICHHH CTOMMOCTH 3aMEHBI IIyTeM NPUMEHEHHUsS IIeH
3aBOJIOB-U3rOTOBUTENEH (I[eHa MPOJaKH, Mpaic-TUCT U T.J.) C YIETOM BEIMYHHBI HAKIAIHBIX PACXOJ0B
(TIPSIMBIX ¥ KOCBEHHBIX).

528. MeTtoa MHAEKCAIMM CTOMMOCTH BKJIIOYAET onpeacjeHue CTOMMOCTH BOCCTAHOBJICHHUSA IYTEM
,Z[OHOJ'IHHTGHLHOFI OICHKH HCpBOHa‘-IaJ'ILHOfI CTOMMOCTHU TOBAPHO-MATCPHUAJIIBHBIX 3aIllaCOB C YYCTOM
CTaTUCTHYCCKUX HMHACKCOB IIOBBIIICHUA CTOMMOCTH.

529. Pacuer MeTO/I0M CpeIHEB3BELICHHOW CTOMMOCTH BKJII0YaeT (POPMUPOBAHKE TPYIIN U HOATPYIIIT
Ha OCHOBE THIIa TOBAPHO-MATEPHAJILHBIX 3al1aCOB M OCHOBLIBAETCA Ha NPUIAHUH UM BECa B 3aBUCUMOCTH OT

JVHAMUWUKH U3MCHCHU IEH B MOMCHT MOJIYUCHUA TOBAPHO-MATCPpHUAJIbHBIX 3aI1aCOB.

530. MeTo1 OLIEeHKH IO CPEJIHEH [IEHEe PUMEHSCTCS IIyTeM pacyeTa CpeJHeH YACIbHONH CTOMMOCTH
TOBapOB 110 OTHOILICHHUIO K O,Z[HOPOJIH])IM I'pyHHaM TOBapOB. 3TOT METO HEJIb3s UCIIOJIb30BaTh, KOr'Zla LICHBI HA
TOBApPbI 3HAYMTEIILHO KOJIEOIIOTCS.

531. I[lpu mpUMEHEHHWH 3aTPAaTHOTO MOJXO0Ja MPU OICHKE TOBAPHO-MATCPHANBHBIX 3amMacoB
BOCCTaHOBUTEJIbHAS CTOUMOCTb UJIM CTOMMOCTb 3aMELIEHUs KOPPEKTUPYIOTCS Ha CyMMY IIOTEPH TOBAPHOM
CTOMMOCTHU.

[Ipu oleHKEe CTOMMOCTH «HE3aBEPIICHHOTO NMPOU3BOJCTBA» B paMKaxX TOBAPHO-MAaTEpPHATBHBIX
3aI1acoB MONPAaBOK HA CYMMY IIOTE€Pb TOBAPOB HE IPOU3BOAUTCSL.

532. CpaBHUTENBHBIN MMOAXO0 MOAPa3yMEBAET HCIIOJB30BaHNE HA TOBAPHOM PBHIHKE PHIHOYHON
nadopManuu o npoaaxe (MM MOCTABKE) aHAJIOTMYHBIX 00BEKTOB. B 3TOM ciydae nensl nponaxu (wim
IIPEUIOKEHUST) KOPPEKTUPYIOTCS ¢ YUETOM Pa3IMuUil B 00BEKTE OLEHKU U aHaJI0rax.

533. CpaBHUTENBHBIN MOIXOA MPUMEHICTCS METOZOM MPSMOTO CPaBHEHHS TOBAPHO-MaTEPHAIHLHOTO
3araca ¢ aHaJIorOM.

534. Hcnoap3oBanue CPAaBHUTCJIBHOIO nmoAxoJga HNpHu OLOCHKE CTOUMMOCTH MOHONOJBHBIX U

BBICOKOJIMKBUIHBIX TOBApPOB, IECPCIPOJaaka KOTOPBIX 3alpelicHa 3aKOHOAATCIbCTBOM, HC JOITYCKACTCHA.

I'nasa 4. CoryiacoBanue pe3yJibTATOB OLCHKH

535. B citydae HCIOJIb30BaHUSI HECKOJIBKHAX TIOJIX0JI0B, COTIACOBAHHUE MOTYYCHHBIX PE3yJIbTaTOB ISl
OTIpeICTICHUsI UTOTOBOM BEJIMYMHBI CTOMMOCTH 00BhEKTa OIIEHKU TpoBoauTcs B cooTBeTcTBUM ¢ HCO Ne 6.

PA3JIEJ XIV. OHUEHKA CTOUMOCTH MAIIWH H OBOPY TOBAHUS
(HCO Ne 13)

I'nasa 1. O0uMe MOJI0KEHUST

536. HanmonanpHbli cTaHAapT oneHKH «OIeHKa CTOMMOCTH MAalliH ¥ 000pyIOBaHM (Janee —

HCO Ne 13) ycTanaBiauBaeT OCHOBHBIE TPEOOBAHMS K MPOIECCY OLEHKH CTOMMOCTH MAILIUH U 000PYI0BaHHUS,
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a TaK)Ke 0COOCHHOCTH JTaHHOTO Tnpounecca.

537. OueHka CTOMMOCTH MAIIMH U 000pYIOBaHUS MPOBOJIUTCS B COOTBETCTBUU C TPEOOBAHHUSIMHU

HCO NoeNe 1-7. HCO Ne 13 ycraHaBiaMBaeT IONOJHUTEIbHBIE TPEOOBAHUS K OLEHKE MALIMH U 000PYAOBaHUS.

538. OueHIMKH, IPU OIICHKE CTOMMOCTH MAIllH U 000PYIOBaHMUS, MOTYT HCII0JIb30BaTh METOIUKY,
npuBeneHHyo B npuitoxenun Ne§ k EHCO.

539. Ecnm HEBO3MOXXHO HCIOJNB30BaTh MAIIUHBI U 00OpymoBaHHe 0€3 HMCHOJIb30BAHUSI
HEMAaTepHaIbHBIX aKTUBOB (pOrpaMMHOE OOeCI€UeHUE, CIeNUaIn3MpOBaHHbIC 0a3bl JaHHBIX, JTHIECH3UH,
TEXHUUYECKAs JOKYMEHTAIUS U T.1.), TO B 3aBUCUMOCTHU OT 33J[aHUSI HA OIIEHKY CTOMMOCTh HEMATEPUAIIbHBIX

AKTHUBOB JIOJDKHA YUUTHIBATHCS OTJCNIBFHO WM B COCTABE CTOMMOCTH MAIIMH U 000PYIOBAHUSL.
540. K oObekTaM o1ieHKH, K KOTopbIM npuMenuM HCO Ne 13, oTtHOCSTCS:

OJIHA OTJCJIbHAS B3ATasi MAIIMHA MM YaCTh 00OPYIOBAHHUS, MM KOHKPETHAS YaCTh MAIIUHBI HIIH
4acTH 00OPYIOBAHUS;

y3Jbl MalllUH U O60py,Z[OBaHI/I$I, KOTOpPbI€C YCJIOBHO HE€3aBUCHMBI ApPpYr OT Apyra (LIaCTI)
l'[pOPI?:BO,Z[CTBeHHO'TGXHOHOFHHCCKOﬁ CHUCTEMBI HIIN J'II/IHI/II/I);

[IPOU3BOCTBEHHO-TEXHOJIOTHYECKHE CHCTEMbI (COBOKYIHOCTh MAIIMH H/WiId 000pYIOBaHHUS,

KOTOPBIC B3aMMOCBsA3aHbI C MPOU3BOACTBCHHO-TCXHOJIOTHYCCKUM HpOHeCCOM).

541. Tlpu omeHKe MpaB MOJb30BaHUS MAIIUHAMHM M 000pYyJOBaHHWEM (HampuMep, Ha OCHOBAaHUHU
ApEH/IHOTO IOTOBOPA) TAKIKE HEOOXOIMMO PYKOBOACTBOBAThCS TpeboBanusiMu HacTosmero HCO.

I'naga 2. 3aiaHue Ha oneHKY, cOOp U aHAIN3 HH(pOpPMALUH, U 10Ny LIEH U

542. 3amanue Ha OUEHKY u cO0p MH(OPMAIUK, HEOOXOIUMOMN TSI OIICHKH, JOJDKHBI BBIITOJIHITHCS B
cooTBeTcTBUM ¢ TpeboBanusimu HCO No 2 m Ne 3.

543. UToOBI COOTBETCTBOBATH TPEOOBAHMAM K XapaKTEPUCTUKE M UCTOYHHKY HH(POPMAINH, CIEeTyeT
PaccMOTPETH CAEAYIOIINE BOIPOCHL:

COCTaB OLIEHWBAEMON IPYIIIBI MALIMH B 000pyaoBaHus (C ykazaHuneM HHPOPMALUH, TOCTATOUHON TS
UACHTU(DUKALIMN KaXI0H €AUHHUIIBI MAIIMHBI U 000PY/I0BAHHU);

uHOOPMAIIHS 0 yIeTy HEMAaTEPUATBHBIX aKTHBOB (€CIH TAKOBBIC HMEIOTCS), HEOOXOMUMBIX IS
KCIIOJIb30BAHUS MAIIMH U 000pPYIOBAHHUSI.

544. OueHIMK T0KEH YIUTHIBATh CTCNICHb, B KOTOPOH aKTHB KOHCOIUIUPYETCS UM HHTCTPHPYETCSI
¢ apyrumu aktuBamu. Hanpumep:

AKTHUBBI MOTYT OBITH MPOYHO NMPUKPECIJICHBI K 3€MJIC U HE MOTYT OBITH NEpEeMCIICHbI 0e3 CCPLE3HOTO

ymiep6a st cCaMoTo aKTHBa WK [T KOHCTPYKIUH, WU 3[aHHUs, IPUKPEIUICHHOTO K HEMY;

OTJAeNIbHAas MallMHa ABJISE€TCA 4YacThl0 HHTEIrPUPOBAHHOW NPOM3BOACTBEHHOHN JHHUH,
(DYHKITMOHAIBHOCT KOTOPOH MOKET 3aBHUCETh OT JIPYTHX AKTUBOB,

000pyI0BaHHE MOXKET OBITh KJIacCU(PHUIMPOBAHO KaK HEOThEeMJIEMas YacTh UMYIIECTBA (HAPUMED,
CHUCTEMBI OTOTUICHHUS, BEHTHUIISAIMKM U KOHIUIMOHUPOBAHUS BO3/ayxa). [Ipu HAIUYWKM TAaKUX OOCTOSITEIBCTB
B&)KHO YETKO OMPEJIENIUTh, YTO CJIEAYeT NPUHIUMATh BO BHUMAaHKE IPH OIIEHKE, & YTO HE CJIe/lyeT MPUHUMATh
BO BHUMaHUE.
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545. MamuHbl 1 000pyIOBaHKe, CBA3aHHBIC C MPEIOCTABICHUEM UM 00ECNIeYeHNeM KOMMYHATbHBIX
YCIIYT B 3JJaHUH, 00pa3yrT eAMHOE IEJI0e CO 3JJaHUEM U HE MOTYT OBITh OTJCJICHBI OT 3JJaHHUS MOCJE ero
YCTaHOBKHU.

DT 00BEKTHI BKIIFOYAIOTCS B TIpaBa COOCTBEHHOCTH Ha HEJIBHKUMOCTh. OCHOBHON (PYHKIMEH 3THX
00BEKTOB SBISCTCS OOCCIIEUCHHE 3MaHUS JICKTPHUYESCTBOM, ra30M, OTOINICHHEM, OXJIAXKICHHEM WU

BEHTWIALIUEH.

Ecnu nnst onenku Tpe6yeTc;1 OTACIbHAsA OMCHKA TaKHX O6T:CKTOB, B 3aJaHUH Ha OILCHKY CJICAYCT
yYKaszaTb, 4TO CTOUMOCTH OGLCKTOB, nmoJIC)Kamux OLCHKE OTACJIbHO, NOJIKHA BKJIKOYATHLCSA B IIpaBa
COOCTBEHHOCTH Ha UMYIIECTBO U HE IPOAABATHCA OTACIBHO.

546. IMockoabky (pyHKIHOHAIbHBIC BO3MOXHOCTH MAIlWH U OOOPYJOBAHHUS U YCJIOBUS HX
TPAHCTIOPTUPOBKH PA3INIAIOTCS, ISl OTIMCAHUSI OOCTOSTENBCTB U YCIOBHIA MPU OLCHKE aKTHBOB, HEOOXOIIMO
TaK)Ke YUUTBIBATh CJICAYIOUINE JOMOJHUTEIbHBIEC JOMYIICHUS:

MalluHbl H 060py11013aHHe OCHHUBAKOTCA B HCJIOCTHOM COCTOAHHHU B TOM MCCTEC, I'’J€ OHH
YCTaHOBJICHBI, 4 TAK)KEC KaK 4aCTbh CYHICCTBYIOILICTO 6H3HCC3;

MalluHbl U OGOpy,HOBaHI/Ie OCHHUBAKOTCA B LHCJIOCTHOM COCTOSAHHU B TOM MCCTEC, I'’J€ OHH
YCTAHOBJICHBI, HO IPHY YCJIOBHUH, YTO NPOU3BOJACTBO €IIIC HE HAYAJIOCh,

MalKuHbl U 000pyAOBaHUE OLEHMBAIOTCSA B LEIOCTHOM COCTOSHUM B TOM MeECTE, I'Jle OHHU
YCTAHOBJIEHBI, HO IIPU YCIIOBUM, YTO IIPEANIPUATUE 3aKPbIBACTCS;

MalIuHBbI U 060py,E[OBaHI/Ie OONCHHUBAKTCA B HNCIOCTHOM COCTOSIHHHU B TOM MECTEC, I'Jl€ OHH

YCTaHOBJICHBI, HO ITPU YCJIOBUH, YTO UX OBLIH BBIHYX/ICHBI HpO}IaTL;

MaIlIMHBI U1 000pPYJOBAHHE OIICHUBAIOTCS OTJAECNIBHO IS TOTO, YTOOBI MIEPEMECTHTh UX C MECTa
YCTaHOBKHU.

I'naBa 3. HOI[XOZI])I U METOAbI OUCHKHA, HUCIOJb3YEMbIC B OLICHKE CTOUMOCTH MAIlIUH U oﬁopyz[onamm

547. Ilpu oLieHKE CTOMMOCTH MAIIIMH ¥ 000pyI0BaHUs OLCHIIUK JODKEH BEIOPATh COOTBETCTBYIOMINIA
Bu (Buabl) crouMocTr B cootBeTcTBHH ¢ HCO Ne 5,

548. OueHKa CTOMMOCTH MAIlMH ¥ 000PYIOBaHUS IIPOBOJUTCS B COOTBETCTBUH C TPEOOBaAHHSIMHU
HCO Ne 6 Ha 0OCHOBE CPaBHUTEIILHOTO, JIOXOJHOTO U 3aTPATHOTO MOIX0JIOB.

B paMkax kaxjoro Mmojaxoja K OIeHKE, OICHIINK CaMOCTOSTEIBHO BBHIOUPAST METOJBI OICHKH,
n3noxxennsie B HCO No 6, mpuHUMasi BO BHUMaHUE 11€J1b OIICHKH, XapaKTep M BO3MOYKHOCTHU HCIOJIb30BAHHUSI

00BbeKTa OLICHKH, OTPaHUYMBAIOIINE YCIOBUs, JOCTYIIHOCTL W IOJIHOTY 0a3bl JaHHbIX.

549. CpaBHUTENBHBII MOAXO] UCHOJB3YETCS, ISl OIEHKU OJHOPOJJHBIX MAIUH U 000PYIOBaHUS
(Hampumep, TPOMBIIUICHHOE 000PYI0BaHHE, HEKOTOPBIC BHBI OUCHOTO 0OOPYIOBAHUS U T.J1.)

Buapsr MamuH u 00OpyIOBaHUS SIBISIOTCS CIICHUATH3UPOBAHHBIMK, H B OTCYTCTBHE IPSIMBIX
JIOKa3aTEeNbCTB MPOJIAXKU TaKUX 00BEKTOB HEOOXOAMMO MCIOIB30BATh TOX0], OCHOBAHHBIN Ha JOXOJaX HIIH
3aTpatax, a IMPu OTCYTCTBUU PHIHOYHBIX JAHHBIX HEOOXOINMO UCIIONH30BATh 3aTPATHBIN ITOIXO.

550. CpaBHHUTENIBHBIN MOJXO0] OCHOBAH HAa OMPENEICHUU CTOMMOCTH O0BEKTA OIICHKH Ha OCHOBE
PBIHOYHBIX JaHHBIX O MPOJAKe OAMHAKOBBIX OOBEKTOB WM/MiM aHajoroB. I[Ipu oTCYTCTBHH HHPOPMAIUH O

CACIKaxX ¢ OJUHAKOBBIM 00BEKTOM HIIH aHaJIoroMm, CpaBHI/ITeHLHBII‘/'I moaxoa MOXKET OBITH UCIIOJIL30BaH Ha
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OCHOBC PIH(bOpMaIII/II/I O [IeHax HpOH3BOI[HTCHCﬁ " npezmomeﬂm‘/i IIOCTaBIIMKOB.

551. CpaBHUTENBbHBIH MOAXOJ K OIEHKE MAallUH U O0OPYJAOBaHUS OCYIIECTBISETCA C

HMCIOJIb30BAHUEM CJICAYIOIIUX METOHOB:
MCTOA NPSAMOTO CPAaBHCHUS MTPOIAK;
MCTOJ CTAaTUCTHYCCKOI'O aHaI13a.

552. B cpaBHUTETBFHOM IOIXO0/IE, METOI IPSIMOTO CPABHEHMS MPOAAK IPUMEHSICTCS MyTEM BHECCHUS
COOTBETCTBYIOIIUX KOPPEKTUPOBOK (CTOMMOCTH W/HMJIM MPOIEHTa) B EHY OJMHAKOBBIX OOBEKTOB HIIN

00BEKTOB-aHAJIOIOB B 3aBUCUMOCTHU OT TOI'0, HACKOJIbKO OHH OTJIMYAKTCA OT o0beKTa OIICHKU.

553. MeTo CTaTUCTHIECKOTO aHali3a COCTOUT B ONPEIEICHIH B3aMMOCBSI3H PHIHOYHONW CTOMMOCTH
00BEKTa OIIEHKH ¢ HEKOTOPBIM HabOpoM IeHO0Opa3yommx (PakTOpOB, a TAKKE B3aUMOCBS3H 3TUX (aKTOPOB,

KOTOPBIC OCYHICCTBIIIIOTCS METOAAMU KOPPEIIALIHMOHHOIO U PErpeCCUOHHOTO aHaIn3a.

554. OcHOBHBIM TpeOOBaHHWEM NPH BHIOOPE aHAJIOTOB SBIACTCS OTPACIEBOEC M KOHCTPYKTOPCKOE-

TCXHOJIOTHICCKOEC CXOJACTBO C TOYKU 3PCHUSA q)YHKIII/IOHaJ'ILHOI‘O Ha3HA4YCHMU.

555. JIox0oHBIN MOIX0 MOXKET MPUMEHSITHCS K OIIEHKE MallliH U 000pYyI0BaHNUs, €CJIM B OTHOIICHUH
AKTHBA WIIM TPYINIBI CBA3aHHBIX aKTUBOB BO3MOKHO PACIPEIEINTh KOHKPETHBIC IEHEKHBIC MOTOKH.
Hanpumep, korna paccmMaTpuBaeTcs rpyIina aKTHBOB, MPEJCTABIIAONIAs COO0H MPOMBIIUIEHHYIO YCTaHOBKY,

HCIIOJIb3YEMYIO JIJISl IPOU3BO/ICTBA PEATM3YEeMON Ha PBIHKE MPOIYKINH.

556. Ecnu mpu oneHke MamHMH M 000pYAOBAaHUS HMCIOIb3YETCS JOXOMHBIN MOJXOJ, CIENyeT
YUYUTBIBATh OKHMIAEMBIC JICHE)KHBIC IIOTOKH, IOJIYYCHHBIC B TEUCHHE CpPOKa CIYKObI akTuBa(0B), a TaKxkKe

CTOMMOCTD aKTHBA B KOHIIE CPOKaA €ro MOJIE3HOTI'O UCIIOJIb30BaAHUA.

557. Tlpu oneHke mMamuH U 00OpyJOBaHUS B paMKax 0o0miero OM3Heca, JOXOJHBIH MOJAX0] HE

TIPUMEHSIETCSI.
558. JloXOAHBIH TOX0 OCYIIECTBIISIETCS C MOMOIIBIO:
METO/Ia TPSIMOM KamuTaIu3aniy npudbLd (10X0/1a);
METOJIOM OCTATKa;
METOJIOM PaBHOA(PPEKTUBHOTO (DYHKITHOHAILHOTO aHaJIoTa.

559. MeTton HpﬂMOﬁ KaluTaJm3alnuu HpI/I6I>IJ'H/I OCHOBAH Ha NPUBCACHUU HpI/I6LIJ'H/I OT UCIIOJIB30BAHUSA

00BEKTA OTICHKH K TEKYIIEH CTOMMOCTH.

T'onoBbie neHEKHBIE MNOTOKH, HNOJYUYCHHBIC OT apCHAbl OLEHUBACMOTO 00bEKTa 3a BBIUETOM

OTICPAIIOHHBIX PACXOOB BIIAIENbIIA, PACCMATPUBAIOTCS KaK MPHOBLIB.

Meton HpﬂMOfI KalnuTajau3alnnuu HpI/I6LIJ'II/I IMIPpUMCHACTCA K 00beKTaM OLNCHKH, COCTOAIINM M3

OTACJIIBHOTO O6’bGKTa, CIIOCOOHOTO TNPUHOCHUTDL JOXOA HE3aBUCUMO OT TEXHOJIOTMYCCKOI0 KOMILJIEKCA.

560. MeToa ocTaTka OCHOBaH Ha KalWTaIM3aldU YUCTOTO ONEPAIMOHHOTO JI0X0/1a, TeHEPUPYEMOTO

00BEKTOM OLCHKH KaK TCXHOJIOTHYCCKHUM KOMIIJICKCOM.

[Ipu mpumeHEeHNN METOJa OCTATKA OOBEKT OICHKH MOKHO Pa3[AC/INTh HA OTACIbHBIN HE3aBUCUMBIH
AMYIICCTBEHHBIH KOMIUIEKC, CIIOCOOHBIH OO0ECIeYNTh NIPOM3BOICTBEHHO-TECXHOJIOTUICCKUN IUKII,
HE3aBUCHMBIH OT COBOKYITHOTO OM3HEca, KOTOPBIH BKJIIOYAET MPOU3BOJACTBCHHYIO €IMHHUIY COBOKYITHOTO

On3Heca B KaUeCTBE TEXHOJOTHICCKOTO KOMITICKCA.

561. KOFI[a HCBO3MOKHO pasACJInuTb NPOU3BOACTBECHHYIO CANMHUIY C TEXHOJIOTUYCCKUM KOMIUICKCOM,
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JIOXOHBIN MOJX0/ HE HCIIOJIB3YCTCA AJIs1 OUCHKU CTOUMOCTHU 00BbeKTa OLCHKH.

562. MeToa paBHOA(DPEKTUBHOTO (HYHKIIMOHAILHOTO aHAJIOra BKIIOYAET ONPEJCICHNe CTOMMOCTH
00BEKTa OICHKN HAa OCHOBE ()YHKIIMOHAIBHBIX M IIPOU3BOJCTBCHHBIX MOIIHOCTEH aHAJOIrOB, IS KOTOPBIX

M3BCCTHA PbIHOYHAs 1ICHA.

563. 3arpaTHbIil TI0JIX0/] TIPH OIIEHKE CTOMMOCTH MAIlliH U 000PYJAOBaHUSI OCHOBAaH Ha OIPEJICIICHUN
TEKYIIEH CTOMMOCTH O0BEKTA IMyTEM PACUCTa BOCCTAHOBUTEILHONH CTOMMOCTH (CTOMMOCTH BOCIPOM3BOJICTBA
WM CTOUMOCTD 3aMEIICHHUS), C YUeTOM OOCCIICHeHHUS, BBI3BAHHOTO BBISIBJICHHBIMH 3JICMEHTAMH COBOKYITHOTO

mHoca (pusmaecknii, QyHKIHOHATBHBII K SKOHOMHICCKHI).

564. 3atpaTHBII MOJAX0J Yalle MCIOJIb3YETCS MPU OINCHKE CHEIUan3UPOBAHHBIX AKTHBOB HWIIH

00BEKTOB CIICHUAJIbHOI'O Ha3HAYCHMU.

565. B onpeienieHHBIX 00CTOSTENBCTBAX (DAKTHYECKUE 3aTPATh IPEIIPUATHS Ha NPHOOPETEHUE WIIN
M3TOTOBJICHUE aKTHBA MOTYT OBITh TIOAXOSIINMH ISl HCIOJIb30BAHMS B KAUECTBE 3aTPAT 3aMEIICHNS aKTHBA.
OnHako, Mpex/ie 4eM UCIO0JIb30BaTh TaKyt HH(OpMAINIO O PETPOCIEKTHBHBIX 3aTparax, OICHIIUK JT0JIKEH

PACCMOTPETDL CICAYIOMICE:

CPOKHU PETPOCHEKTUBHBIX 3aTpat: (haKTUUECKHE 3aTPaThl MPEANPHUATHS MOTYT ObITh YCTAPEBIIUMHU HITN
HYX/aThCsl B KOPPEKTHPOBKE C y4eTOM HHQIISALMN/UHCKCAIMH, YTOOBI COOTBETCTBOBATh X KBHBAJICHTY Ha

JIaTy OLICHKH,

BUJIbI CTOMMOCTH: OLCHIIUK JOJDKEH YYMTHIBATh BO3MOXKHOCTh TOI'O, YTO PACXObl, TOHECCHHbIE
NpPEANPHUIATHEM, MOTYT HE HOCUTh MCTOPUYECKHUI XapaKTep H3-3a HCIIOJB30BAaHHS METOJAa y4eTa paHee
3aKJIIOYCHHBIX CICJIOK MIIM MOKYNKH OBIBIIMX B YIOTPEOJICHUN MAIIMH W 000opynoBaHus. B robom ciyuae,
PETPOCTIIEKTHBHBIC 3aTPAThI JOJDKHBI OBITh YUTECHBI HA JIaTy OLEHKH C MCIOJIb30BAHUEM COOTBETCTBYIOLINX

HHCKCOB;

KOHKPETHBIE 3aTPaThl, BKJIOUECHHBIE B CTOUMOCTb. OLICHIIUK JOJKEH YYUTHIBATh BCE 3HAUUTENIbHBIC
MOHECCHHBIC 3aTpaThl, a TakXke TO, CIOCOOCTBOBAJIM M 3THU 3aTpaThl (POPMHUPOBAHHIO CTOUMOCTH

OLCHMBACMOI'0 aKTHUBA,

HC PBIHOYHBIC KOMIIOHCHTHI. pacXodbl, KOTOPbIC YYACTHUKHU PBIHKA HEC IMOHCCJIHU WM HEC CMOTJIH
HCCTHU, CKHIAKH WX BO3MCEINCHUA, KOTOPBIC UM HE ObLIH IpeaOCTaBJICHBI, HC NOJIKHBI IPUHUMATBCA BO

BHUMaHHE.

566. [Tocie onpeneneHus 3aTpaT BOCIPOU3BOJICTBA/3aMEIEHUS TOJDKHBI ObITh CIICIaHbl BBIYETHI C

ydqe€TOM (1)I/ISI/I‘I€CKOFO, (bYHKIII/IOHaJ'IBHOFO 1 DKOHOMHYCCKOT'O U3HOCA.

567. Ha ocHoBe uH(poOpMaInuu, TOCTYIIHOH B paMKax 3aTPaTHOIO IMOJX0/a, UCIOJIb3YSTCS OJUH U3

CJIEIYFOLIMX METOJIOB:
METO/T BOCITPOU3BOJICTRA;
METOJ 3aMEIIEHUS;
METOJ] pacyeTa 1o 1eHe OJJHOPOJIHOTO 00BEKTa;
MTO3JIEMEHTHBIA METOJI PacyeTa;
METOJT MHIAEKCAIMH CTOMMOCTH.

568. MeTo 1 BOCIIPOU3BOJICTBA MPEIOaraeT UCIOIb30BaHne HHPOPMAIIMK O TIeHE aHAJIOTHYHBIX

npeaAMETOB IJId OTIPEACIICHNS CTOUMOCTH.

569. Metop 3ameleHus s ONpeeIeHUsl CTOMMOCTH 3aMEHbI, I0pa3yMeBaeT NPOpabOTKy LEHOBOH
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nHpopMaIK 00 OIMHAKOBBIX 00BEKTAX UM 00BEKTOB-aHAJIOTOB, CMOJB30BAHUE X UCXOJIS U3 MOMPaBOK Ha
OCHOBE Pa3jM4YUil B TEXHUYECKUX M TEXHOJOTHYECKUX XapaKTEPUCTHKAX, a TaKkKe KOPPEKTUPOBOK,

YYUTBIBAIOIINX U3MCHCHUEC LICHBI C TCUCHUEM BPECMCHU.

570. Meton pacueTa 1o II€HEe OJJHOPOJIHOTO 0OBbEKTa OCHOBAH Ha OMNPEJCIICHUH CTOMMOCTH 00BEKTa
OILICHKU HAa OCHOBE MH(POPMAIMH O [[EHEe HAa 00bEeKT-aHamor (KOr/ia [[eHa U3BECTHA), IyTeM KOPPEKTHPOBKH

pa3n1/1tmﬁ B OCHOBHBIX MPOU3BOACTBCHHBIX IMOKA3aTCJIAX.

571. IlosneMeHTHBIH METOJ pacdye€Tra UCIOJb3YCTCA, KOraa 00BEKT OICHKH COCTOUT U3 HCCKOJBKHNX
arperaTosB, JJid KOTOPbIX U3BCCTHA PbIHOYHAA LICHA, a TAKIKE KOT1a c6op1<a TCXHUYCCKHUX arperaTtoB HE CJIOKHA

M1 MOKET OBIThH BBIIOJHEHA CAMUM HOTpe6I/ITeJ'IeM.

572. Meton uHIEKCAllMM CTOMMOCTH OCHOBAH Ha MPUMCHCHHH CTATUCTHYECCKUX HHICKCOB
MOBBINICHHUS IIEHBI K 0a30B0# (IIepBOHAYAILHON MM BOCCTAHOBHTEILHON) CTOMMOCTH OOBEKTA OLCHKH IS

MPUBCACHHUS €TO0 B COOTBETCTBUEC C TCKYIIIMMU LICHAMU.

573. Ilpu orieHKe MaIIH U 000PYAOBAHUS C IPUMEHEHHEM 3aTPATHOTO U CPABHUTEIBHOTO MOJIXOA0B
JIOIYCKAETCs UCTIOIb30BaHNE IIEHOBOH MH(OPMANH O COOBITHSAX, MPOU30IIEIIINX ¢ 00BEKTaMH-aHAIOTaM1
nocie JaThl OLEHKHU, HAIpUMep, IMyTeM oOpaTHOH LeHOBOH MHAekcauuu. lIpn 3TOM OLEHIIUK JOJKEH
MIpOaHaJIM3UPOBATh AMHAMHKY LIEH OT AAThl OLEHKH JO JaThl HACTYMJICHUS COOTBETCTBYIOMIETO COOBITHS 1

BHECTH COOTBETCTBYIOILNE KOPPEKTUPOBKH.

I'naBa 4. CorsiacoBanue pe3yJibTaTOB OLlEHKH

574. B ciy4ae HCIOJIb30BaHUSI HECKOJILKUAX TIOJIX0JI0B, COTJIACOBAHHUE TOJIYYCHHBIX PE3YJbTaTOB IS
OTIPEICIICHUS] HTOTOBOM BETMUUHBI CTOMMOCTH O0BEKTA OIIEHKH NPOBOAUTCS B cooTBeTcTBHH ¢ HCO Ne 6.

I'naBa 5. Ocob0eHHOCTH NpUCYIIHe OLlEHKe CTOMMOCTH MAIIMH U 000py10BaHNSA

575. CtoumMocTh MallMH ¥ OOOpYAOBaHHS HE 3aBUCUT OT crmocoba ero ¢guHaHcupoBaHus. B
HEKOTOPBIX CIIydasx IpH MPOBEICHUH OLEHKH, MOXKET OBITh HEOOXOIMMO YUUTHIBATh CIIOCO0 W CTAaOMIBHOCTh

yCIOBUA (PMHAHCUPOBAHUS MAIIUH ¥ 000PYA0BaHHUS.

576. JIns ONleHKU MAIIuH WK 000PYI0BaHHUS MOYKET OKa3aThCs 1eJIeCO00pa3HbIM HACHTU(PHIINPOBATh
Tr00BIC aKTUBBI, HA KOTOPBIC HAIOKEHO 0053aTEIECTBO, U OMPENEIIUTh UX CTOMMOCTH OT/ACIBHO OT aKTHBOB,

Ha KOTOpbIC 00513aTEILCTBO HE HAJIOXKEHO.

577. Mamuasl 1 000pyIOBaHUE, XPAHSAMIHECS 110 JOTOBOPAM OIEPANUOHHON apeH[bI, SBISTFOTCS
COOCTBEHHOCTBIO TPETHHUX JIUI] U HE YUUTHIBAIOTCA IIPU OIICHKE aKTHBOB apeHAATOpa IPH YCIOBHH, UYTO HX
apeHa COOTBETCTBYET ONpEAENIEHHBIM KpuTepusiM. OIHAKO YUeT TaKUX aKTHBOB TaKXe€ MOXKET
noTpeOOBaThCs, NOCKOJIBKY UX HaJWYHE MOXKET MOBJIHATH HA CTOMMOCTh X COOCTBCHHBIX aKTHBOB,

HCIIOJB3YEMBIX COBMECTHO C HUMH.

PA3JIEJI XV. OHEHKA CTOUMOCTH T'OCYJAPCTBEHHOI'O JKUJIUILHOTO ®OHJIA 1151
LEJEN IPUBATU3ALIMU (HCO Ne 14)

I'nasa 1. O0uKe MOJI0KEHUST
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578. HaumoHanbHbII cTaHaapT olleHKH «OIeHKa CTOMMOCTH TOCYAapCTBEHHOTO KMIHITHOTO (POHIA
qutst eneit npusatusanun» (nanee — HCO Ne 14) ycraHaBiuBaeT OCHOBHbIC TPEOOBaHHUS K [IPOLECCY OLIEHKU
CTOUMOCTH TOCYAapCTBEHHOIO JKMJIMIIHOTO (OHIA AJIs IeJiell MpUBAaTH3AlMH U OCOOCHHOCTH IaHHOTO
rporecca.

579. OueHka CTOMMOCTH TOCYAApPCTBEHHOTO JKMIUIIHOTO (OHAA B HENIX MPUBATH3ALUU
ocymecTBisiercs Ha ocHoBaHUU TpeboBanmii HCO NeNe 1-7. HCO Ne 14 ycraHaBNIHBaeT JOIOIHUTEIHHEIC
TpeOOBaHUS K OILECHKE TOCYAApCTBEHHOTO KUIUIIHOTO (oHna aAns npuBatuzanuu. llpu npumenennn HCO

Ne 14 cnemyeT pyKOBOACTBOBAThCS METOAMUYSCKUMH YKA3aHUSAMH, IPUBEJACHHBIMU B mpuioxeHnn Ne9 k
EHCO.

OObeKTaMu OLIEHKH B LEJISX IPUBATU3ALMH (Hajee — 00BEKT OLIEHKH) FOCYAaPCTBEHHOIO KIIHIIHOTO
(doHIa ABJISAIOTCS:

KBapTUPbl MHOTOKBAPTHUPHBIX IOMOB U MHAWBUAYAJIbHBIC JKUJIBIC JOMaA (‘laCTI/I ,Z[OMOB);

He3aceJIeHHbIe M OCBOOOKIEHHBIE KBAPTUPDI, HHAMBHIYadbHbIC XKHIJIBIE JO0Ma (4aCTH JOMOB) MOCIE
OKOHYaHMS UX PEKOHCTPYKIIMH, PEMOHTA;

KBapTHUPBI BO BHOBb IIOCTPOEHHBIX AOMaX.

I'nasa 2. B3aumocBs3b €0 cTaHAapTaMU OyXTaJTePCKOro yueta M (PMHAHCOBOM OTYETHOCTH

580. B nensix Hactosmmero HCO Ne 14 ncnosb3yroTest CIEAYIOIINE TEPMHUHBI M OTIPEICICHNUS:

MepBOHAYAIbHASI CTOUMOCTh — 3TO CTOMMOCTb TIPOU3BEICHHBIX 3aTPAT MO BO3BECHHIO (MMOCTPONKE U
JOCTPOUKE) WM MPUOOPETEHUIO OCHOBHBIX CPEJCTB, BKJIOYAS YIUIAYCHHBIE M HE BO3MEIIAEMbIE HAJIOTH
(cOopsbr), a TaKkKe 3aTPaThI MO JOCTABKE M MOHTaXY, YCTAHOBKE, MYCKY B SKCIUTyaTAIMIO U JHOObIC Apyrue
pacxopl, HEMOCPEACTBEHHO CBA3aHHBIC C MMPUBEJICHUEM aKTHBA B pabouee COCTOSIHUE ISl €T0 UCTIOIb30BaHUS
10 Ha3HAYEHMUIO;

octatouHas (bamaHcoBas)) CTOMMOCTh — 3TO MEPBOHAYANbHAST (BOCCTAHOBUTEIbHAS) CTOUMOCTh
OCHOBHBIX CPE/ICTB 32 BHIYETOM CyMMbI HAKOIUICHHOI aMOPTH3AIUH;

aMOPTHU3allMsl — CTOMMOCTHOE BBIpa)K€HHE HM3HOCA B BHUJIE CUCTEMAaTHYECKOTO paclpeieseHus u
nepeHeceHust B ce6ecTonMOCTh MpoAyKiuu (paboT, ycruyr) uin pacxojbl MEPUOIa UCXOIS U3 Ha3HAUCHHS
OCHOBHBIX CPEJICTB aMOPTH3HPYEMOI CTOMMOCTH aKTHBA B TCUCHUE CPOKA TTOJIC3HO CITY:KOBI;

581. OcHoBHoe pazmuure HCO Ne 14 ¢ nokymeHTamMu (pMHAHCOBOW OTYETHOCTHU 3aKIIFOYAETCS B TOM,
YTO JEHEXHOE BBIPAKCHUE CTOMMOCTH, MPHUMECHSIEMOU MpPU OLEHKE 00BCKTa OICHKHU, SBISCTCS HE
UCTOPUYECKUM (PAKTOM, a OIICHKOH MOJIS3HOCTH 00BbEKTa B KOHKPETHBIII MOMEHT BPEMEHH. JTa OleHKa
CTOMMOCTHU MOJKET OTIIMYATHCS OT CTOUMOCTH, OTPAYKCHHON B (PUHAHCOBOW OTYETHOCTH.

I'naBa 3. OneHKa cTOMMOCTH 00LEKTA

582. OneHka cTOMMOCTH 00BEKTA OLICHKH B IEJISIX TIPUBATH3AIMN COCTOUT M3 CJICAYIOMIMX STAIOB:

ONPCACIICHUEC 3a/IaHUs HAa OLICHKY U 3aKJIFOYCHHUE JOTOBOpPA Ha NPOBCACHUC OLICHKN 00BeKTa OLICHKH,
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uneHTrduKanys 00beKTa OIICHKY;
c6op 1 aHaIM3 HHPOPMAIUH,
pacyeT UTOrOBOI CTOMMOCTH,;

COCTAaBJIEHHE OTYETa 00 OIICHKCE.

§ 1. Onpenesienne 3aaHUS HA OLIEHKY

583. 3ajjaHue Ha OIICHKY COCTaBJISICTCS B COOTBETCTBHHU ¢ TpeboBanusmMu HCO Ne2,

584. Ilpu mpuBaTH3aIUU TOCYIaPCTBECHHOTO >KUIUIIHOTO (hOHIA OMpPEACIISIETCs] OCTATOYHAS
0amaHcoBasi CTOMMOCTb.

§ 2. UnenTuduxanus 00beKTa OLleHKH

585. Ilpu uneHTHPUKAINE 00BbEKTa OLCHKH OICHIINK YCTAHABINBACT COOTBETCTBHUE IPEICTABICHHOM
JOKYMEHTAIUH (haKTHIECKOMY COCTOSIHHIO 00BEKTa OIICHKM M MMYIICCTBEHHBIX IpaB Ha Hero. [IpoBoautcs
AHAJIU3 BO3MOJKHBIX JOMYUIEHUH M OTPAaHUYUTENbHBIX YCIOBHIl, KOTOPbIE MOTYT BO3SHUKHYTb B MpOLECCE
OLIEHKH.

586. UnenTudukanus o0beKTa OIEHKH OCYIIECTBISCTCS ONCHIINKOM Ha OCHOBE MPEI0CTABICHHON
3aKa3YMKOM U (MJIH) YIOJHOMOYCHHBIM MM JIUIIOM JOKYMEHTAI[MH — WHBCHTAPHOTO JIeJia KUJIOTO J0Ma MK
JKHJIOTO MOMEIICHUS MyTeM OCMOTpa, oomepa, doTorpadupoBanus, H3ydeHHUsS (HAKTUUCCKOTO HAIUUYUS U
COCTOSIHUSI 00BEKTA OLIEHKHU, €r0 OIMCAHUs, BKIIFOYAIOIIEr0 HAUMEHOBAHHE O0BEKTA, €0 MECTOIOJIOXKEHUE,
KOJIMYUECTBEHHBIH ¥ KAYECTBEHHBIM COCTAB, TEXHUUYCCKHE XapAKTEPUCTUKU U JPYTUE CBEJCHHUS, OTPaXKAFOIINE
crienuyecKue 0COOCHHOCTH 00OBEKTA OLIEHKH.

587. OOmas niaomaab *)UIbIX TMOMENICHUH ONpeaAeaseTCs IPaJoCTPOUTEIBHBIMU HOPMaMHU |
MIPaBUJIAMH, YTBEPKIACMbIMU B COOTBETCTBUH C 3aKOHOIATEIbCTBOM.

588. Ilpu BwIsBICHHU (PaKTOB pPaCXOXKJCHHUS JAHHBIX OIEHIIMKA C JaHHBIMH KaJaacTpa,
MpeACTABICHHBIME OajaHCOICPIKATETICM, OICHIINKOM COCTABIISICTCS aKT TEXHUYCCKON XapaKTePUCTHKH
JKHJIBIX U TIOJICOOHBIX [TOMEIICHHI KBAPTUPBI, KOTOPASI MOIMHUCHIBACTCS MPEACTABUTEIIIME OalaHCOAePKATEIS,
JKUIBIIOM KBAapTUPBI, UeM IOJITBEPIKIAETCS UX COTIACHE HAa BHOCHUMBIE KOPPEKTHUPOBKU CO CTOPOHBI
OLIEHILUKA.

589. B ciryuae oTkasa 3aka3unka W (WIIK) JIMIA, TPETOCTABUBINETO TOKYMEHTAIMIO, IPUBECTH €€ B
COOTBETCTBUE C TPeOOBAHUIMHU OLCHIIMKA WM HEBO3MOXXHOCTH BHECCHHS B HEE HEOOXOJIUMBIX
KOPPEKTUPOBOK OIEHIINK MOXET OTKa3aThCsI OT MPOBEJACHUS OLCHKH UM O COrTIACOBAHUIO C 3aKa3UHKOM
OCYLIECTBUTh OLICHKY HCXOs U3 (aKTHUECKOrO COCTOSIHUSI 00BEKTa OLICHKH, OTpa3uB (GakT pacxoxkIeHUs
MIPEIOCTABICHHON JOKYMEHTAIIMH U COCTOSHUSL 00BEKTa OLCHKH B OTYETE 00 OIleHKe. B maHHOM ciydae oTder
00 OLIEHKE JIOJDKEH OBbITh COCTABIICH C YYETOM YKa3aHHbBIX OTpaHUYCHHUII.

§ 3. Coop u ananu3 undgopmanuu
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590. Coop u ananu3 uHGOPMAIIUK BKIFOYACT B Ce0s1 YCTAaHOBJICHHE!
MPaBOYCTAHABIUBAIOIIMX TOKYMEHTOB Ha OOBEKT OICHKH;

JIAHHBIX OYXTIaJTePCKOro ydera i OTYETHOCTH, OTHOCSIIMXCS K 00BEKTY OIICHKH;
OrpaHUYCHHU HCIONB30BaHUS 00BEKTA OIICHKH;

TEXHHYECKHX XapaKTePUCTUK 00BEKTa OLCHKH M €r0 COCTABHBIX YacTeil;

JIpyroit nHpopMaLUH.

591. Ilpu omeHKe OOBEKTOB OLEHKH HCIIOJB3YETCS MCXOMHAS WHPOpPMAaNHUs, MPeIOCTaBIsIeMas
3aKa34MKOM WJIM YIOJHOMOUYEHHBIM UM JIMIIOM, & Takke MH(GOpPMAIKs, MOJTyUYeHHAs] OLEHIMKOM U3 JaHHBIX

6yxranTepCKOr0, NIEPBUYIHOIO U CTATUCTUYCCKOTO y4ecTa.

592. Ucxonnoit HH(l)OpMaHPIefI, Hpe[[OCTaBJ'IS[eMOfI 3aKa3YUMKOM WJIN YIOJHOMOYCHHBIM UM JIMIOM,
SABJIACTCA:

OpZep Ha KUJIO€ MOMEIIEHUE UM HHON MOATBEPKAAIOINN TOKYMEHT, SBIAIOIINIICS OCHOBAHUEM JIJIS
BCCJICHUS;

crpaBka OamaHcojaepkaTeass 00 obbekTe oneHkd (roa BBOJAA B JKCILIyaTalHio, OaJaHCOBas

CTOMMOCTD, U3HOC, OCTaTO4YHAasA CTOUMOCTD, 061112151 Imjiomanab, moJjIC3Hasd 1mjiomaiab U leyme);
Konus KagaCTpOBBIX JOKYMCEHTOB KHUJIOT0O J0Ma U/ SKUIIOTO IIOMCIICHUA.

B 3aBucumocTn oT cienuuKn 00BbEKTA OLEHKN OLEHIIMKOM MOKET OBITh 3allpoIleHa M Apyras
uH(pOopMAaIys.

593. Hcnonbk3yemas B mporecce oleHKH HHpopMaIus J0JHKHA OBITh JOCTOBEPHOU | JIOCTATOYHOM
JUTSL OTIPEICIICHHSI OIICHIITMKOM CTOMMOCTH O0BEKTa rOCYAaPCTBEHHOTO KWIUIIHOTO (HOHJIA, MOIICHKAIIETO
npuBatu3anun. Mupopmarws, mperocTaBieHHas 3aKa3uuKOM HJIH YIIOJHOMOYCHHBIM Ha TO JIUIIOM, a TAKXKe
coOpaHHass HEMOCPEIACTBEHHO CAMHM OICHIIMKOM, CYUTAETCS IOCTOBEPHOU B TOM Cllydae, €CJIH OHa

MOJIIIFICAHA U YTBEP>KIACHA PYKOBOAMUTEIIEM OPTaHHU3AINH, TPEIOCTABUBINCH HH(POPMAIIHIO.

594. OueHo4Has opraHu3anys BIPaBe OTKA3aThCA OT BBIMOJHEHUS PadOT IO OLEHKE, ecin 00beM 1
Ka4eCTBO MPEeJJOCTaBICHHON MHPOPMAIUU HEJOCTATOYHBI ATl TPOBEASHUS OLEHKH U MOJTOTOBKH OTYETa 00
olLieHKe B cooTBeTcTBUM ¢ TpeboBaHusimu HCO Ne 14,

§ 4. Pacuer MTOroBOi CTOUMOCTH

595. OneHka CTOMMOCTH 00BEKTA OICHKHU B IEJISIX MPUBATH3AIMA OCYIIECTBISICTCS OICHIIUKOM C
HUCIIOJIb30BAHUEM METOJA OCTATOYHOU 0aJIaHCOBOW CTOMMOCTH.

596. Ilpu pacdeTe >XHJIOrO MOMEINCHMS, MOJJICKANIETO0 MPUBATHU3ALMA METOJOM OCTATOYHOM
0aJaHCOBOU CTOMMOCTH, CTOMMOCTH 1 (0HOr0) KBaJpaTHOro MeTpa OOMLIEH IIOMa il KBApTHP ONPEICIIIeTCs
KaK OTHONICHHE OCTATOYHOU OAIIAHCOBOH CTOMMOCTH KHIJIOTO JIOMa K CyMMapHOH OOIIel IIomann BCex
KBapTUP J0Ma. B ciyyae HaIM4us B J)KUJIOM JOME HEKHJIBIX MOMEIICHUN MX CTOMMOCTH M OOIIas MIOIaIh
HCKITIOYAIOTCS M3 pacyera.

597. B ciyyae ecnu HakoIJICHHAs aMopTu3anus o0bekTa onenku coctasmwia 90% wu Goiee, TO B
KauecTBe OCTaTOYHOU cTonMocT npuHuMaeTcs 10% ot nepBoHayaIbHON 0aIaHCOBOM CTOMMOCTH.
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598. CymmapHbIil KO3()PUIHESHT MOTPEOUTETHCKIX KAYeCTB JKUIOT0 TOMEIICHHUS PACCUUTHIBACTCS
OIICHIIIMKOM ITyTeM CYMMHPOBaHHUS KO3(DPHUITMEHTOB MOTPEOUTETBCKHX KAUueCTR.

599. B oTuere 00 OLEHKE OLEHIIMK YKA3bIBACT PACCUYMTAHHYIO OCTATOYHYIO CTOUMOCTH JKHJIIOTO
MOMEIICHHUS, OJUICKAIIETO MPUBATH3AINN U CYMMAapHBIH KOAX(PPUIHEHT MOTPEOUTEIbCKUX Ka4eCTB JKUIOTO
MMOMELIECHHUS.

§ 5. CocraBJjieHue oTYeTa 00 OlleHKE

600. OTueT 00 OIEHKE JOJDKEH COOTBETCTBOBAThH TpeboBanusM HCO Ne 4,

601. OueHouHast OpraHU3alys HECET OTBETCTBEHHOCTD 32 PE3yJIbTaThl OLIEHKH, OTPAKEHHbIE B OTYETE
00 OIIEHKE B COOTBETCTBHH C 3aKOHO/IATEIILCTBOM.

I'naa 4. TpeGoBaHusI B OTHOLIEHUH PACKPBITUSI HH(OpMALUT

602. PackpeiTue B oTyeTe 00 oneHKe HH(OpMaNNK, HCIOJIB30BAHHOM B TIPOIIECCe OIEHKH, JOJIKHO
OBITH OCYIIECTBICHO TaKUM 00pa3oM, YTOOBI MOJIH30BATENIN OTYETA 00 OIEHKE MOTIIH MOHSATH JOTUKY

mnponecca OUCHKU U NPCAIPUHATHIC ONCHIIUMKOM MEPLI 1JI1 YCTAHOBJICHUA CTOUMOCTH 00BCKTa OLICHKHU.

603. PackphITHIO TIOICKUT BCSI MPUMEHEHHAs B MpOIEcce OLEHKH HHPOpPMAIHs 32 HCKII0UCHHEM
MHPOPMAINH, HOCSMIeH KOH(pHUAeHINANbHBIN XapakTep. KoHduaennuansaas HHPOPMAIUS pacKpbIBaeTCS
OICHIIUKOM HCKITFOUUTENFHO O COTJIACOBAHMIO C 3aKA34YMKOM U (WITH) JHI[AMHU, TTPEIOCTABUBIIUMHU TAKYIO
MHPOPMAIMIO WX TT0 COOTBETCTBYIOIIEMY penreHuo cyaa. Crenenb KOHPHUICHIMATIbHOCTH UCIIOJIB3yEeMOH
UHOOPMAIIHH ONPE/IENACTCS 3aKa3YNKOM M (MIJIH) JUIAMH, TPETOCTABISIONNME TaKYI0 HHPOPMAIIUIO WIH
HUMEIOLIUMU K HEHl HEMOCPEACTBEHHOE OTHOILECHUE.

604. B otuere 00 OIleHKe PacKpPBIBAIOTCS BCE JOMYIIEHHs, OTPAaHUYNTEIbHBIE YCIOBUS U OTCTYIUICHUS
ot HCO Ne 14.

605. B ciyuae mpoBeJCHUS OLEHKH HA PETPOCIHEKTHBHYIO JaTy (HE COOTBETCTBYIOIIYIO JaTe
MIPOBEICHHS OL[CHKH) CTOUMOCTH 00BEKTa OIICHKH JCHCTBUTEIIFHO TOJIBKO HA PETPOCIICKTUBHYIO JIATY.

PA3AEJ XVI1. 3BAKJIIOYUTEJBHBIE ITOJIOKEHUSA

606. Jluma, BuHOBHBIC B HapymeHuu TpeboBanuii Hactosmero EHCO, HecyT OTBETCTBEHHOCTD B
MOPSIIKE, YCTAHOBICHHOM 3aKOHOJATEIIECTBOM.

607. Cnopsr, Bo3Hukaromue no Hacrosumemy EHCO, paspemaroTcs B yCTaHOBIGHHOM
3aKOHOJATENIbCTBOM TOPSIIKE.

608. KonTpons 3a coOnrogeHneM OICHOYHBIME OpraHH3anusMu Tpebdoanuil HacTosmero EHCO
OCYIIECTBIISIOT MPodeccHoHa bHbIe 00IECTBEHHbIE 00bEIMHEH S OLICHOYHBIX OPraHu3aliil.
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[MTPUIIOXEHUE Nel

Kk EnnHoMy HanmoHansHOMY CTaHIApPTY OIEHKH PecryOnuku
V36exucran

METOJUKA

K MOPSIKY COTJIACOBAHUSA Pe3yabTaTOB oneHkn HanmmonannHoro ctanmaapra onenku «Iloaxoan: u
metoabl onenkm» (HCO Ne6)

Hacrosimas Metonuka onpenensieT NOPSAOK MPUMEHEHUS! COTJIaCOBaHMS pPe3yJIbTaTOB OICHKH,
ykazaaaoro B HCO Ne6 «Ilogxobl 1 METOIBI OLIEHKI.

I'maBa 1. O0ue NoJ10:KeHUs

1. OueHIMKN MOTYT HCTIONIB30BATh U JPYTHE METObI, KOTOPBIE HE MPOTUBOPEYAT 3aKOHOIATEIBCTBY
00 onienouHoit aesirensHocTy 1 EHCO, a Taxoke MexXIyHapoIHOH MPAaKTUKE OLICHKH.

COop, u3yveHue 1 aHau3 HHpopManuy, a TakKe HICHTU(DUKAIIUE 00BEKTa OIICHKH, OCYIIECTBIISETCS
OLICHIIMKOM B cOOTBeTCTBUU ¢ TpeboBanusmMu HCO Ne3.

2. CornacoBaHue pe3yabTaTOB OL[CHKH O3HAYAET ONPEACICHIE KOHEYHOH CTOMMOCTH 0OBEKTa OLICHKH
MyTeM B3BEIIMBAHUS U CPABHEHUS PE3yJIbTATOB, MOJYYEHHBIX C MCIOJIb30BAHUEM PA3IUYHBIX MOJAXOA0B K
orieHke. [Ipu 3ToM, yUYUTBIBAETCSI 3HAYUMOCTh U MPUMEHUMOCTD KaXJI0TO MOIX0/a B KOHKPETHON CUTYaIlUH.

3. CormacoBaHHe Pe3yIbTATOB OICHKH OCYIIECTBIICTCS IIYTEM OINpPEIESICHHS] CPaBHUTEIBHBIX
KpUTEpHUEB JJIA PE3YJNbTATOB OICHKH, MOJYyYEHHBIX C MCIOJIb30BaHUEM PA3JIMUHBIX MOAXO0J0B OIEHKH, MPU
KOTOPBIX OLIEHILUKY CJIEIyeT YUUThIBATD:

1IeJTh OIIEHKH U TPEJIN0JIAraeMOE UCIIOJIb30BAHUE PE3YIbTATOB OICHKH,;

XapakTep OILIEHUBAEMOT0 00BEKTA OIICHKH,;

BHJ CTOUMOCTH;

KOJIMYECTBO ¥ KaueCTBO MH(DOPMAIINH, UCIIOIB3YEeMOM TIPH MPUMEHEHUH MOJIX0JI0B K OIICHKE;

CIOCOOHOCTD OLIEHOYHOTO(bIX) M0X0/1a(0B) YUUTHIBATh CTPYKTYPY ONPEACISIOIHX LEHY (HaKTOPOB,
XapaKTepPHBIX Ul 00BEKTa OLICHKY,

CIOCOOHOCTH HOI[XOI[&(OB) OTpaxXaTb MOTHUBAIUIO HOKynaTeHeﬁ n OpoaaBOOB O6’BGKTOB,
aHAJIOTUYHBIX 06’beKTy OLICHKH,

HOJIHOTY ¥ TOCTOBEPHOCTH HH(OPMAIIHH.

I'napa 2. CorinacopaHue PE3YyJAbTATOB OLEHKH U ONPEAC/ICHUE yACJIbHBIX BECOB
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4. ]lns corjgacoBaHus pe3ylbTaTOB OLIEHKH HEOOXOAMMO ONPEAEIUTh YACIbHbIC Beca CTOUMOCTEH, B
COOTBETCTBUH C KOTOPHIMH OTAEIbHBIC MOJyYCHHBIE paHee BEIMUUHBI CHOPMHUPYIOT UTOTOBYIO BEIHUNHY
CTOMMOCTH 00BEKTa OIIEHKH, C YUETOM BCEX 3HAYUMBIX MapaMeTpoB, Ha Oa3e SKCEPTHOTO MHEHHUS OLICHIIIMKA.

5. CornlacoBaHue pe3ysbTaTOB, OJIYYCHHBIX Pa3IMYHBIMU TOIX0AaMH, IPOU3BOAUTCS 110 CIIETyIOLICH
hopmyiie

K,=K,*C, + K.*C, + K;*C,
rae,
K, — uroroBas BeJIMYMHA CTOUMOCTH 00BEKTa OIICHKH;

K, K., K, - crouMocTH, Onpe/ieJIEHHbIE COOTBETCTBEHHO JOXOAHBIM, CPABHUTEIBHBIM U 3aTPAaTHBIM
HOIXOJaMU;

C,, C,, C, — COOTBETCTBYIOIIME yACIbHBIC Beca, BEIOPAHHBIC JUIS KKIOTO MOIX0/a K oreHke. [Ipu
3TOM, JIOJDKHO BBIMIOJIHITHCS YCIOBHUE:

C,+C,+ C,=1 (eounuya)

B ciydae Hewcronb30BaHUS B NPOLECCE ONEHKH KaKOTo-IH0O0 M3 MOJX0J0B, COOTBETCTBYIONINM
koa(punentam K u C IpUCBanBaeTCs 3HAUCHNUES «HOJIbY.

6. [Ipu cormacoBaHum HEOOXOAMMO MPUHHUMATh BO BHUMAHHE NMPEUMYMIECTBA M HEIOCTATKH
MPUMEHEHHBIX MOJIX0/I0B B KOHKPETHOH CUTYAIIHH.

7. B mpomecce mpoBeIeHNUS pacueTOB OKPYIIICHUE BEIUIHH OIMYCKACTCS TOJHKO Ha 3aBEpPIIAIOIIEM

oTamne pacycra.

8. Cpezm METOOOB OTIPCACICHUA YACIbHBIX BECOB U COTTIACOBAaHUA MOJYUCHHBIX PE3YJIbTATOB MOXHO
OIPCACIINTD CICAYIOIINE:

METO/I JIOTHYECKOTO aHaN3a;
METOJ] COTJIACOBAHHS MO KPUTEPUSIM;
METOJI aHaJIN3a UePAPXHH.

9. MeTo NOTHYECKOTO aHAJIU3a 3aKI0YaeTCs B BHIOOpPE YACITHHBIX BECOB IPH COIIACOBAHUU
PE3yABTATOB OLCHKH DKCIIEPTHO, HA OCHOBE JIOTUYECKOTO aHaiu3a (MBIIUICHHS) M MHTYUIMH OLCHIINKA, C
YUETOM BCEX 3HAYMMBIX apaMETPOB.

[Ipy MCHoOMB30BaHUK METOJA JOTHYECKOTO aHaIHM3a MPENoJaracTcsl IPUCBauBaHUE KAKIOMY M3
METOJI0B (pe3yJIbTaTOB PACUCTOB) OMPE/ICICHHOrO Beca (MPOLCHTA UITH PAHTa).

10. K MCTOAY JIOTUYCCKOI0 aHajin3a, OTHOCHUTCSA METOJUKA paH)KHpOBaHHOﬁ OLICHKN KPUTCPUCB
CTOUMOCTH. HpennonaraeTc;[ OIIPCACIICHUEC YICIIbHBIX BECOB MJIAA PE3YJIhTATOB OLCHKH, MOJYYCHHBIX KaXXIbIM
MmoaxoaoM, Ha OCHOBC UX PAHXKUPOBAHUA IO TAKUM OCHOBHBIM KPUTCPUAM, KaK:

CIOCOOHOCTh YUUTHIBAT 11T OLCHKH;

CIOCOOHOCTh YYUTHIBATh KOHBIOHKTYPY PBIHKA;

CIOCOOHOCTh YUHMTHIBATh (PU3NICCKUE U IKOHOMUYECKHE MapaMeTphl 00BEKTa,;
Ka4eCcTBO MH(OPMAIIUH.

11. Pacyet yaenbHBIX BECOB MOKHO Pa3JIeNIUTh HA CICAYIOIIUE 3Tallbl:
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a) KaXJOMy HCHOOJb30BAHHOMY NOAXOAY MHO pacCMAaTpUBACMBIM KPUTCPUAM 000CHOBAHHO

TIPUCBANBACTCS PAHT. BHICOKWH, CPEIHUHA WM HU3KUH,
0) MPOCTABIISAIOTCS COOTBETCTBEHHO OaJIIBI: BBICOKHUM — 2, cpeuuid — 1, Huskuit — 0;

B) IO KAXAO0OMY NOAXOAY PACCUUTBHIBACTCA Cy'MMapHI:Jﬁ Ha6paHHLII>i 0amn u IPOCTAaBJIACTCA B Fpaq)e
KHUTOT'»,

r) ompezensieTcs oomiast cymma 0asioB, MOJYYCHHBIX OLEHUBAEMBIM 00BEKTOM, 10 COBOKYITHOCTH
3aJIECTBOBAHHBIX IIOJIXO0/IOB,;

1) PACCUUTHIBACTCS BECOBOI KOAPMHUIIMEHT KAXKAOTO U3 TTOIXO0I0B KaK OTHOIICHUE HTOTOBOM CyMMBI

0aJJIOB COOTBETCTBYIOIIETO MOAX0/Ia K 001l cyMMe 0aslioB.

12. JIns onpenencHust yaeNbHBIX BECOB PA3INYHBIX TOJX0J0B METOAOM COTIIACOBAHUS 110 KPUTECPHUSIM
HCTIONB3YETCS YeThIpe U 00Jiee 0OBEKTUBHBIX KPUTEPHs, BRIOPAHHBIC HA YCMOTPEHUE OICHIINKA, KOTOPBIMH
OTHCHIBAIOTCS OTACIbHBIE MPEUMYIIECTBA MW HEJOCTATKH NPHUMEHEHHOTO METOJa pacdyeTa C YIEeTOM
0COOEHHOCTEH OIIEHKH KOHKPETHOTO 0ObEKTa.

13. Ilpu maHHOM METOJE pacyeT YACJIbHBIX BECOB MCIOJIB30BAHHBIX MOIX0I0B OCYIICCTBIISCTCS B
CJIEIYIOLIMX JTamnax:

a) Crpowurtcs Matpuiia (GakTopoB, B KOTOPOH KaxOMY MOAXOIy PUCBAUBACTCS YETHIPE BUIA OaLIOB

B COOTBETCTBUH C YEThIPbMs KpUTEepHsiMU. Cpelil KpUTEPUEB MOKHO ONPEEIIUTD CIIEIyIOIIHE:
JOCTOBEPHOCTH U TOCTATOYHOCTH MH(OpMAINIUH, Ha OCHOBE KOTOPOH MIPOBOJMINCEH aHAIN3 U PACUETH;

CIIOCOOHOCTH MOJXO0JIa YYHTHIBATH CTPYKTYPY LEHOOOpaszyromux (GpakTopoB, CHCUU(PUUHBIX IS
00BEKTA;

CMOCOOHOCTh MOAX0/a OTPa3HTh MOTHUBAIMIO W/UIM JEHCTBUTEIbHBIE HAMEPEHHUS THIIMYHOTO
MTOKYTIATES/ TIPOJIABIIA;

COOTBETCTBUE ITOAXOAa BULY paCC‘IHTBIBaCMOﬁ CTOMMOCTH.

6) Ompenensiercst cymMMa 0ajuioB sl KaXJI0TO MOAX0/a, 3aTeM 0allibl BCEX HCIMOJIb30BaHHBIX
MI0/IXOJJOB CYMMUPYIOTCS;

B) PacueTHsIil BeC Ka)K10ro Moaxojia ONPCACIIACTCA KaK OTHOIICHUE CYMMBbI OatoB JaHHOI'O moaxoaa

K 001Iel cyMMe 0alllIoB BCEX MCIIOJIb30BaHHBIX MOIXOI0B.

14. Tlony4yeHHBIC BEIMIUHBI MPEICTABISIOT COOOH UTOrOBOE 3HAUCHHUE YICIbHBIX BECOB KAXKIOTO M3
KputepueB. [locie 3Toro, MpOU3BOJUTCS pacueT UTOTOBON CTOMMOCTH COTIAcHO (hopmyJie, IpUBEAEHHON B
MyHKTE 5 HACTOsIIe MeTonuK.

15. Metoj aHanu3a uepapxuii IpecTaBiIsieT cOO0H METO COINAaCOBAHUA PE3yNbTATOB, HOIYyIEHHBIX
C HCIOJB30BaHMEM PAa3IMYHBIX MOJIXOJIOB K OLECHKE W OCHOBAHHBIM Ha NEKOMIIO3MLHUU NPOOIEeMBI

COrjiaCoBaHus pE3yJIbTATOB U €€ MPCJACTABJICHNSA B BUAC UCPAPXHUU.

s neneil coriacoBaHus pe3ysbTaTOB MCIOJb3YHOTCS TPEXYPOBHEBBIE HEpapXuH, UMEIOLIUE
CIEAYIOLINH BHI:

BEPXHUHI YPOBEHb — LI€JIb — OLEHKA PBIHOYHOW CTOUMOCTH;
IIPOMEKYTOUHBIM YPOBEHb — KPUTEPUH COIVIACOBAHUS;

HIDKHUH ypOBEHb — aJIbTEPHATUBBI — PE3YJIbTAThl OLEHKH, OJYyYEHHbIE Pa3InYHbIMH METOJaMH.
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I[Jlﬂ 1eJieil oleHKU HCHIOJIB3YIOTCS CICAYIOINUE KPUTEPUU COTTIACOBAHUA:

BO3MOJKHOCTbh OTPa3UTh JA€HUCTBUTENbHBIE HAMEPEHUS MOTEHIMAILHOTO HHBECTOPA, TIOKYMATENS UIU
MPOJIaBIIA;

THII, KAYCCTBO, 06HII/IpHOCTI) JAHHBIX, HA OCHOBEC KOTOPBIX IIPOBOJUTCS aHAIN3,
CIIOCOOHOCTH napaMeTpOB UCIIOJB3YCMbIX METOAOB YUUTLIBATH KOHBIOHKTYPHBIC KOHGGaHI/Iﬂ;

CITOCOOHOCTh YUHTHIBATH CHENU(DHUICSCKHE 0COOCHHOCTH OOBEKTa, BIHSAIONIME HAa €ro CTOMMOCTh
(MecTOHaxOKIEHHE, pa3sMep, MOTEHIHATBHAS JOXOTHOCTS).

[Nocne nexoMmo3uIyy MPOOIEMBI COTIIACOBAHMS PE3yIbTaTOB U €€ MPEICTABICHHS B BUAC HEPAPXUU
BBITIOJIHSIETCS CJIEAYIOLIAsl TOCIeA0BATENbHOCTD JeHCTBUI!

BBISIBJIIFOTCSI IPUOPUTETHI B KPUTEPHUSIX MYTEM HMX MOMAapHOTO cpaBHEHHUs. JJisi 3TOro cTpoutcs
00paTHO cCUMMETpUYHAsI MATpPUIla, a JAJS MOMAPHOTO CPaBHEHHUS WMCIOJB3YyeTCS CIEAylolnas MIKaia
OTHOIIIEHUH:

Ba)xHOCTB MapaMeTpa OLICHKH «1 —9»

OnMHAKOBas BaYKHOCTD 1

He3HauuTenbHOE MPEUMYLIECTBO

SHAYNTCIIFHOC npenMyunieCTBO

SIBHOE MperMyIEeCTBO

O | o1 W

AOGCOJTIFOTHOE MPEUMYIIECTBO

2,4, 6, 8 — npoMeXyTOYHBIC 3HAYCHUSL.

Janee Ul KaKIO0TO KPUTEPHs OIpeieNsieTcs Bec o popMyIe:

n
;= (nai,)""‘

’

W

rue,

W', — Bec xpurepus;

I1 — npousBeneHre HHIEKCOB,;

a;; — BaXHOCTb KPUTEPHS (MHIEKCA),
N — KOJIMYECTBO KPUTEPHEB;

MTOITy4YeHHBIC Beca HOPMHUPYIOTCA TI0 cliexyromeit popmyie:

n
’ s 4
W e w ; / W ;
i=t
[MoxydenHpie TaKUM 0OpPa30M BEIMYUHBI MPEICTABIBIIOT COO0H HTOTOBOE 3HAYCHUE BECOB KaXIOTO U3
kputepues. [locie 3Toro ocyIecTBIsA0TCA HUKECIeIyoLU1e AeHCTBU:

OPpOBOAUTCA peCallnu3alusi ONMCaHHOH IpoucaAypsl BBIABICHUA HNPHUOPHUTETOB IJIA Ka)KI[OfI
AJIBTCPHATUBBI IO KAXKAOMY KPHUTCPUIO, OMPEACTIANOTCA 3HAUCHUS BECOB KaH(HOfI AJIbTCPHATUBBI;
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NPOU3BOJUTCA pacyeT HMTOTOBHIX BECOB KaXXJOH albTEepHATHUBBI, KOTOPHIE PAaBHBI CyMMeE
MIPOU3BEACHIH BECOB IIEHOOOPa3yIOmuX (PaKTOPOB M COOTBETCTBYIOIINX UM BECOB abTEPHATHB II0 KaXKIOMY

dakropy;

MPOM3BOJUTCS pacyeT PHIHOYHOW CTOMMOCTH, KOTOpasi paBHa CyMME€ NPOU3BEIECHHUIN 3HAUYEHUN
aJbTEPHATUB U COOTBETCTBYIOIINX UM BECOB.

T'iaaBa 3. 3akiaounTe/IbHbIE M0JI0KeHUS

16. B ka0l KOHKPETHOW CUTyalln¥ OLEHIINKY HEOOXOJMMO OCO3HAHHO BBIOMPATH TOT WIIM MHOH
METOJ UCXOSI U3 MPUHIMIA [IeTIECO00Pa3HOCTH.

17. CtoumocTh 00BEKTa OLICHKH, YKa3aHHAsI B OTYETe 00 OLICHKE, SBJIICTCS MHEHHEM OIICHIINKA.

18. lleHa caenaku ¢ 0OBEKTOM OIEHKH MOJXKET OTJIMYAThCS OT CTOUMOCTH, KOTOPYIO OIMPEISIIHII
OLICHILKK B OTYETE 00 OLIEHKE.
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IMTPUJIOXKEHUWE Ne2
K EqrHOMY HallMOHAIBHOMY CTaHIAPTY OICHKU
PecniyOuku Y30ekucTtan

THUIIOBAS ®OPMA

BHYTPEHHMX IIPaBUJI OLICHOYHOI OpraHu3anuu

bitaHK WM yrII0BOM IITaMII OIIEHOYHOW OpTaHU3aluy
VYTBepxkaaoas HaJnuck, 1aTa, NOAMUCh PYKOBOIUTES
ITosnHOE HauMEHOBaHNE BHYTPEHHUX IIPABUII
Howmep (uHzexkc, ko)
Paspaboruuk: (AenapTaMeHt, OT/IeI, COTPY/IHUK)
[Jata pa3paboTku
1. CtpykTypa I10KyMeHTa
1.1. Ilenm n ocHOBaHUS pa3pabOTKH.
1.2. Heo0X0AMMOCTh UCTIONIb30BAHUSL.
1.3. Ciepa npumeHeHUs.
1.4. B3auMoCBsI3b CO CTaHIAPTAMH OIICHKH (B TOM YHCJIE MEKYHAPOIHBIMH).
1.5. TlpeeMCTBEHHOCTH C paHee MPUHITHIMU BHYTPEHHUMHU TTPABUIIAMH.

1.6. Cpok neicTBus.

2. OcHOBHBIE MIOHSITUS M ONpe/eIeHus
3. CymHOoCTh BHYTPEHHHUX MPaBUJI
3.1. OcHOBHBIE TPEOOBAHMUS.

3.2. MeTon0m0THsl peLeHUs yKa3aHHON MPOOJIEMBI.

4. HopmaTuBHBI€ aKTbI, HCIOJIb3yeMble MPH OlleHKe MMYIIeCcTBa
5. IlpunoxeHust
5.1. MakeTsl pabo4ux JOKYMEHTOB OICHIINKA.
5.2. Bomnpock! ¥ TeCThI (MMPH HEOOXOAMMOCTH).

5.3. OneHo4HbIE NPOLEAYPHI.

[onmucs pykoBoauTesst pa3paboTKn
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IMPUJIOXKEHUE Ne3
Kk EnnHoMy HallMOHaNbHOMY CTaHAAPTY OLIEHKH
PecniyOnuku Y30ekucTtan

SKCIEPTHOE 3AK/IIOYEHMUE no otuery Ne

« »

(nausenosanue omuema o6 oyenxe)

« » 20 r. r. Tamkent

1. O6une cBeeHust
OcHOBaHME MPOBECHHUS YKCIIEPTU3BL:

IIpeamer skcrepTuss:

Bl/l}l OKCHEPTHU3BI:

Jlata npoBeeHuUst IKCIIEPTU3BL: «  » 20 r.

Oxkcnept: O.J.0., J0IKHOCTE, HOMEp M JIaTa BbIauM KBaTH(HKAIMOHHOTO cepTUdHKaTa OIEHIIMKA U yIOCTOBEPEHHUS O IPHCBOCHUH TIEPBOIl MM BBICIICH
KaTeropuu

Ortuer Ne « »OT «__ » 20___ r. (manee — OTyeT) BHIIONHEH OLIGHOYHOIT OpraHu3aIHei « », ABJIsIOMIEiica
YICHOM MPO(ECCHOHATFHOTO OOMIECTBEHHOTO 00BEANHECHNUS OLICHOYHBIX OPTaHHU3ALMH « » yrocroBeperne Ne or
«_» 20__ r., OUCHIIIKOM , IMCIOIIMM KBaIn(UKaIMOHHEI cepTudukat omeHmuka Ne , BBIIAHHBIN «___ »

20__ r., qus ueneit o ToroBopy Ne oT«__ » 20

OOBEKTOM OLIEHKH SBJISICTCS

(Tounoe onucanue obvexma oyenxu, e20 na damy oyenxu, a6 oGvexma oyenku, npunadiexcaugezo Ay Ty, peKsusumel lopuduneckozo 1uya)

2. Pe3yabTaThl 00C/1€/I0BAHUS OLEHHBAEMOI0 MMYILECTBA € BbI€310M HA 00bEKT OLEHKH (IPH NPOBEIEHHH 110JIeBOH YKCIEPTH3bI):
TIpu HpoBeIECHUH MOJIEBON SKCIIEPTH3BI JOHOIHUTENBHO YCTAHOBIICHO:

(Maree sxcnepmon npusodames pesyabmame 06¢1eI06ANIS OYEHUBAENO20 UMVILECIEA C GbIe300M HA 0GLEKM OYeHKI 1l 06CICI0BANUA CONOCMAGUMBIX 0GHEKIMO8 UMYIECTIEa 015 NOOMBEPICOCHIR ANNBLY, NPeICMABIENNBLX 8 omyene 06 oyenke)
3. CooTBeTCTBHE 0TYETA 00 OLleHKE TPeGOBAHHIM 32 KOHOIATEIbCTBA 00 OLEHOYHOI eI TeTbHOCTH

B Oruere npuseneHo:

(Hazee sxcnepmon 6160001 0 omuema o6 oyenke sakonodamerscmsy o6 oyenounoi & wacmu coby obugux il k codepacano omuema o6 oyenke oGvexma oyenxu)

Jlns ueneit oneHky B OT4eTe HCIONB30BAHbI CIIEAYIOIINE MOAXOIBL:

(Mazee sxcnepmon npusoOAMER 666008 0F 0GOCHOBANNOCMI UCNOBI06ANUS (L1 OMKAZA OM UCNO1B306a1S) OYEHIGUKOM § OMUCTIE MEX U UNBX NO0X0008 OYeNKL)

Hcnonp3oBanue JAOXOOHOTO0 moaxona:

B pamkax BeiOpanHoro nmozaxona OLEHIMK HCITOIb30Ba METONL

(Tazee sxcnepmon npusodsmes ewao0s o npasuasnocmu u o swibopa O }em00a & PaNKaX UCHO1b306a1H020 N00x00d. Kpoxe mo2o, npusodsmes pesy1bmambi anaiusa noauoms u i Oyer npu

oy oyenru ¢ pakax yemoda oyenu, u UCHOTb306aHNbX UM & paciemax eeauuin)

Wcnomnp3oBanue CPaBHUTEJIBHOIO IMOAX0Aa:

B pamkax BeiOpanHoro nozaxoza OLEHIMK HCTTOIb30BA METO.

(Tazee sxcnepmon w600 0 npasuTbHOCTY U swbopa O Mem00a 6 PaNKax UCN01b306a1H020 N00x00a. Kpoxe mozo, npusodsmes pesyabmamsi anaiusa noauoms u i O com npu

oyenku ¢ paxax awid nemoda oyenu, u ucnoIb306aHNNT W € pacuemax eeuun)
Wcnomnp3oBanue 3aTPaTHOTO Mmoaxoaa:

B pamkax BerOpanHoro moaxoza OIEHIMK HCTTOIb30BaI METOT

(Tazee sxcnepmon @w600n 0 npasuIBHOCTU U 06 swibopa O Memoda & pankax dannozo nodx0da. Kpoxe mozo, npuso0smcs pesyismame anaiusa noxnomoi u uen, annoil Oyenwguxost npu

ocyue ouenu 6 paskax wemoda oyenu, u uCnoTBI6aRHX UM & paciemax seauin)

BBoauMbie CKUAKH U NpeMUH:

(B dannox pasoee sxenepmox 416008 06 00 u senuun, uen annsix O K0 6 pacuemax CKUOK u npesuil, a maxdce d0CmosePHOCHIN X onpederenus)

O0oCcHOBaHHUE yJeNbHBIX BECOB KXKI0T0 MOAX0/1a OLIEHKHU

OLeHIMK HCIIOTIb30BaT (MCTOI[ TIPUCBOCHHUA yACJIbHBIX BECOB MCITIOJb30BAHHBIM B OLICHKE IMOAX0/JAaM K OIPEICIICHUIO CTOHMOCTH).

(Haree sxenepmon #516008 06 06 Oyentyuxon ydensneix secos (koo duuenmos) nodxodos)

4. BbIBOJbI IPOBE/IEHHOI IKCIEPTH3BI:

Ha ocHOBaHMH BBIIICH3JI0)KEHHOTO, pacCMOTPEHHBIH OTdeT 00 oreHke Ne « »OT & » 20 T.

(naunenosanue omvema)

npu3HaeTcs (JOCTOBEPHBIM / HEOCTOBEPHBIM) .

OKcnept, NPOBOAUBIIHNN YKCIIEPTH3Y (moamnuck)
PykoBoauTesb OLEHOYHOW OpraHU3alUH, IPOBOIUBLICH SKCIIEPTH3Y. (moxnuce)

ITeuaTh OLIEHOYHOH OpraHU3aLUU
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HpuMelmHue. Hacmwm;ee IKCnepmHuoe 3aKAYeHue moaacem mpaxkmoeamsvbCsia UCKTIOYUMETIbHO C YUenom
NnoOJIHO20 mexKkcma npujiaeaemozo omdema, NPUHUMAA 60 6HUMAHUE 6Ce codepgfcamuec;l 8 HeM ()onyu;eﬁuﬂ u

Ocparu4deHust, a maxkace OOKyMeHWIbl, UCnob306aHHbIE NPU npoee()eHuu IKCnepmu3sl.
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MMPUIIOXEHUE Ned
K EnMHOMY HallMOHAILHOMY CTAHIAPTY OLCHKU
PecnyOnuku Y30ekucraH

METOJAUKA

Kk HaunonanbHomy cTanaaprty oneHku «OUeHKa cTOMMOCTU OM3Heca M MPaB HA yyacTue B Ou3Hece»
(HCO Ne 9)

Hacrosimas Meronuka onpenesnsier nopsitok npumenenust HCO Ne 9 «Ouenka cronmocTn OusHeca n
MpaB Ha y4acTHe B OM3HEce».

I'maBa 1. O0ue NoJ10:KeHUs

1. lanrast MeToauka yCTaHABINBACT MHHIMAIbHBIE METOIBI, HEOOXOIUMBIC JJISI OLCHKH CTOUMOCTH
Ou3Heca W MpaB Ha ydacTue B OusHece (manee — «00bEKT omeHkn») B cooTBeTcTBUr ¢ EHCO. OneHumkn
MOTYT HCIOJB30BaTh U IPyTHE METOMBI, KOTOpBIe HE MPOTHBOPEYAT 3aKOHOMATEINbCTBY 00 OLEHOYHOMH
nestenpHocTd 1 EHCO, a Taxoke MeKIyHapOAHOU PAKTUKE OLIEHKU.

2. B nensix nHacrosieit MeToAMKy HCIOJIb3YIOTCS CIIEYIOIME OCHOBHBIE TEPMUHBI U ONPEACTICHUS:

JeHEeKHbIH MOTOK Ha uHBecTupoBaHHbIi kamuTaa (Cash Flow to Invested Capital - CFIC) —
JICHE)KHBIE CPEJICTBA MPEANPUATUS J0 pachpesiesieHus 00s3aHHOCTEH MO (UHAHCHUPOBAHUIO M OyIYIIUX
JIOXOJIOB MEX/y COOCTBEHHBIM U 3aMHBIM BUJIAMHU KaIHTAlIA;

cucTeMaTH4YeCKui PUCK — PHUCK, CBSI3AHHBIA C U3MEHEHUSIMH KOHBIOHKTYPbI BCETO pPbIHKAa O[]

BIIMSTHUEM MaKpOIKOHOMHYECKHX (DAKTOPOB, KOTOPHIN HE MOKET OBITh YCTPAHEH IIyTEM AWBEPCH(HKAIINY;
KOHTPOJIb — CTIOCOOHOCTD BIUATH Ha YIIPABICHUC MPEANPHUATHEM H €TO TOIHUTHKY;

CKH/JKA 32 OTCYTCTBHE 3JIEMEHTOB KOHTPOJIsI —MpONopunuoHansHoil croumoctd 100 (cTo0)
NPOLEHTOB NaKeTa aKuuii (Joneil) B OM3HECE, YTO OTPAXKAET OTCYTCTBHE HEKOTOPBIX HJIH BCEX KOHTPOJBHBIX

MMOJIHOMOYHH,

npeMusi 32 HAJUYHeE 3JIEMEHTOB KOHTPOJISI — CYMMa WJIH POLCHT, HA KOTOPBIN MPOIOPIMOHAIBHAS
CTOMMOCTh KOHTPOJBHOTO IMAaKeTa aKIUi MPEBHIMAET MPONOPIUOHATBHYI0 CTOMMOCTh HEKOHTPOIBHOTO

MaKeTa aKkIid B PEeANPUSITUH;

HecHCTeMAaTHYEeCKHH PHCK — PUCK, KOTOPHIH CBA3aH C BHYTPEHHUMH (paKkTOpaMu, KOTOpEIE
HETaTHBHO BIUSIOT Ha 3()(EKTUBHOCTh NHBECTHLNH MPEINPHUSITHS;

npeMusi 32 PUCK — CTaBKa JI0X0/a, 100aBisgeMasi K 0e3pHCKOBOM CTaBKe /I OTPAKECHHUS PUCKA;

JeHeKHbIH MOTOK Ha codcTBennblil kanutau (Cash Flow to Equity - CFE) — nenexHble cpencTaa,
KOTOPBIE OCTAIOTCS B PACMOPSDKEHUH aKIHOHEPOB IOCHE YIJIATHI HAIOTOB, MPOIIEHTOB 33 HCIOIb30BAHHE

3a€MHBIX CPEACTB U NMOTralICHUA OCHOBHOM CYMMBI 3a10JDKCHHOCTH,

3. HpI/I OompeAcTICHUU 3aJaHUs Ha OLUCHKY OLCHIIUKY HeOGXOIlI/IMO Y4€CTh, UTO JaTa OLUCHKH
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ompeaeNseTcs UCX0s U3 1eneil oneHku. OIEHIUK JODKeH MPUHUMATh BO BHUMaHUE 00CTOATENbCTBA,
CYIIECTBYIOIIHME TOJBKO MO COCTOSTHHIO HA JIATY OIICHKH, U COOBITHS, TPOU3OIIENIHE 10 AaThI OIICHKH.

[lpu oumenke Ou3HEca JaTa OLCHKH, KaK MPaBWIIO, COBIAAET C JaTOH, HA KOTOPYIO COCTaBIICHA
(hvHAHCOBAs OTYETHOCTD, TIOCIEAHIS Mepe]] COOBITHEM, O0YCIOBUBIIMM NPOBEJICHUE OLICHKH. J{aTta olneHKu
MOXeET OBITh TAK)KE ONpeJesieHa Ha MPOMEKYTOUYHYI0 AaTy (HE COBMANAaOIyI0 C JaTO#, HA KOTOPYIO
coCTaBJicHa (PMHAHCOBASI OTYETHOCTBD).

4. B cimydae OTCYTCTBUS JOKYMEHTAJIbHO MOITBEPKICHHBIX HMYIIECTBEHHBIX IPaB TPETHHUX JIHII,
OTPaHWYCHUH B MCIOJIb30BaHNN U OOPEMEHEHHI B OTHOIIEHUHN 00BEKTa OIICHKH, €r0 CTOMMOCTD OTIPEJIeIIAETCS
OIICHIIIMKOM HMCXOMSI M3 IPEANOIOKECHUSI 00 OTCYTCTBHU yYKa3aHHBIX TpaB, OTPaHUICHUH, 00peMeHeHHH, eI
B 33/IaHUM HA OLIEHKY HE YKa3aHO HHOE.

5. OCHOBHBIMHU LIEJSIMH OIICHKH 00BEKTa OICHKH, IPH KOTOPBIX ONPEACACTCS PHIHOYHAS CTOUMOCTB,
SIBJISTFOTCSL:

KyIULA-NIPOJIaXka JEUCTBYIOIIErO NPEANPHUATUS U JOJIU B IPEANIPUATHUH;
MIPUHATHE YIPABIEHYECKUX PELIEHUH;

pecTpyKTypu3anus (CIusHue, IOMIONICHIE, pa3e/icHIE, BbIICICHHE);
BBIKYI IPENPUATHEM COOCTBEHHBIX aKIHH;

BHECEHUE IIaKETA aKLUil B yCTABHOW KalUTaJl IPYroro NpeanpusTus.

HOpMaTHBHHMI/I AKTaMH WIK 3aJaHUEM Ha OIICHKY MOI'yT OLITH YCTaHOBJICHBI U APYTHC LCIIN OLICHKH,

IPpH KOTOPBIX MOJJIC)KUT YCTAHOBJICHHUIO PbIHOYHASA CTOUMOCTD.

6. [Ipu onleHKe CTOMMOCTH O0BEKTA OIEHKH K BUJAM CTOMMOCTH, OTIMYHBIM OT PHIHOYHOH, KOTOPHIE
MOTYT OTHOCSITCSI UHBECTUIL[MOHHAS WJIM JIMKBUIALMOHHAS! CTOUMOCTH.

I'aBa 2. Coop u ananu3 uHdpopMauuu 1 GUHAHCOBOH OTYETHOCTH

7. OLEHNINK OCYMIECTBISCT aHAIU3 00BEKTa OLEHKH, YTOOBI 000CHOBATh BHIOOP M MPUMCHECHUS
MMOJX0JI0B M METOJOB OIICHKH. Bu 1 00beM HEOOXOMMMOM I aHanM3a 00beKTa OIICHKH WH(pOpMAaIUu
OTIPEIeIISIETCS OLCHIIMKOM B 3aBUCHMOCTH OT IICJIH OIICHKH, BHIA ONMPEISIIIEMON CTOUMOCTH, OCOOCHHOCTEH
00beKTa OIEHKH, MOIMYIIEHHIH 1 OTPaHHYHTEIbHBIX YCIOBHIA.

8. Ilpu cbope, u3ydueHUN u aHaidu3e WHGOPMANUHU, a TAKXKE WACHTUPUKAINHE 00BEKTa OIEHKH,
OIICHIIMK JIOJDKEH PYKOBOJCTBOBaThCS Tpeboanusimu HCO Ne3.

Ha ocHoBe coOpanHO# nHDOpManuu 00 OlleHHBaeMOM 00BEKTE OIICHIIHK:

BBISABJISICT TCHJCHIIUN PA3BUTHS MPEANPUSITHUS;

MPOTHO3UPYET TOXO/IBI;

BBISIBISIET (haKTOPBI HECUCTEMATHIECKOTO PUCKA, XapaKTePHbIC I OICHUBACMOTr0 OH3HEeca.

9. K oCHOBHBIM MOKa3aTedsM, KOTOPHIE OIEHIIMK IOJDKEH PacCMOTPETh NMPU aHAIIH3E
MaKpOIKOHOMHYECKOH HH(OPMAIMKM M IPUBECTH B OTYETE 00 OLEHKE, OTHOCSTCS:

TEMIIbI 3KOHOMHYECKOTO pocTa (BAIOBOTO BHYTPEHHETO TPOIYKTA);
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00bEM MPOMBIILICHHOTO TPOU3BOJICTBA;
YpOBEHb UHQIIALINY;

0OMEHHBIN KypC HAIMOHAILHOW BAJIIOTHI;
YPOBEHB MPOICHTHBIX CTABOK;
MoKa3aTtesu (POHOBOTO PHIHKA;

CHCTEMa HaJIOr000JI0KECHHS.

B 3aBucumocTu ot CHCLII/I(bI/IKI/I o0beKTa OILICHKH U IeJel OLICHKH, OOCHIIUK MOXCT paCHIMPUTH
MEPCUCHDb paCCMATPUBACMbIX MAKPOIKOHOMUYCCKUX MoKa3zaTeleH.

10. OueHIMK JOJDKEH ONMPEACTUTh PHIHOK, K KOTOPOMY OTHOCHTCS OOBEKT OIICHKH, U MMPOBECTH €TO
aHanu3. K OCHOBHBIM PBIHOYHBIM MOKAa3aTesIM, KOTOPhIE HEOOXOIUMO IPOAHAIU3UPOBATh U MPHUBECTH B

oT4eTe 00 OIICHKE, OTHOCSITCS:
TEMITBI POCTa OTPACIIH, K KOTOPOH OTHOCHTCSI OOBEKT OICHKH;
CPEIHEOTPACIIECBBIC TIOKA3ATENN TOXOJHOCTH;
HpHBHeKaTeHLHOCTL OTpaCJ'[I/I JUIA IIOTCHIUAJIbHBIX I/IHBeCTopOB;
MEPCIIEKTUBBI PA3BUTHS OTPACIIH;

CerMeHTaluusd OTpacCJu MU BBIABJICHUC TOr0O CErMEHTa, K KOTOPOMY OTHOCHUTCSA OLCHHUBACMOC

MPEAIPUSITHUE;

HOPMAaTHBHO-TIPABOBOE PETyIHPOBaHNE OTPACIH M CIeu(puIeckne OrpaHIIeHus I e TeNbHOCTH
INPENIPUATHH B OTpaciy.

11. ITo pesynbTaTaM aHajdu3a PHIHOYHON WHOpMauu B oT4eTe 00 OIICHKE IOJIKHBI OBITH

MPEICTaBICHbI BBIBOJBI 10 CIEAYIOLIMM apaMeTpaM, XapaKTepU3YIOLIUM JaHHbIA CETMEHT PhIHKA!
JVHAMHKA [EH;
OCHOBHBIE KOHKYPCHTHI,
MECTO NPEIIPHUATHSI B OTPACIIH;
MePCIEKTUBBI IPEAMPUATHSL.
12. OcHOBHBIMY BHAMU aHAJIN3a TAHHBIX (UHAHCOBOH OTYETHOCTH SIBIISTFOTCS:

a) aHAJIN3 Ha OCHOBE €IMHOW 0a3bl (BEPTUKAIBHBIN aHaK3). [IJI 3TOW 1eH, cTaThu OyXTaJaTepCKOro
0aylaHca OTPaXXalTCs B MPOIEHTAX OT CYMMBI aKTHBOB, a CTaThbU OTYETa O (DUHAHCOBBIX PE3yJIbTaTax — B
MPOLIEHTAaX OT O0IIeH CyMMBI JOXO/IOB;

6) FOpHSOHTaJ’IBHBII\/'I a"anmu3. OH BKIIFOYACT aHAJIU3 M3MCHEHMS OCHOBHBIX ITOKa3aTeiach q)HHaHCOBOﬁ
OTYCTHOCTH 3a OHpeﬂeHeHHLIﬁ Iepuoa BPpECMEHH. K kmrodeBeIM mOKa3aTelIsIM OTHOCSATCS TEMITBI pocTa

BBIPpYYKHU OT p€aInu3alnu, TEMIIbI PpOCTAa 10X0Aa (HpI/I6I)IJ'II/I), TEMIIbI POCTA aKTUBOB U JIP.;

B) aHau3 (PMHAHCOBBIX KOA(PPHUIUEHTOB. DTO MO3BOJISIET CPABHUBATH PACCUUTAHHBIE KOI(D(HUIIMESHTHI
C HOPMAaTHBHBIMH TTOKa3aTeJsIMK, K03 pHuIrueHTaMu ApyTruxX NPeanpUsITHIA UK CO CPETHUMHU ITOKa3aTSIIIMH

0 OTpaciy.

13. Tlpu oneHKe NPEANPHUATHS UCTIOTB3YIOTCS CJISAYIONNE OCHOBHBIE (PMHAHCOBBIE KO PHUIIUSHTHI:
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K03 (h(HUIHEHT 000paYNBAEMOCTH, XapaKTepU3yIOIIie YPOBEHb AEJIOBOM aKTUBHOCTH NPEAIPHATHS;

KO3 (OUIIMEHTHI TOXOJHOCTH U PEHTA0CIBHOCTH, XapaKTepHU3yolue NpUObUILHOCTD MPEATPUATHS,
YPOBEHB OTNAYH OT 3aTpPaT U CTEIICHb UCIOJIH30BaHUS CPEICTB, a TAKKE OTPAKAIOIINE OTHOIICHUE YUCTOH WITH

OTIEPAIIOHHOM NPUOBIIN NPEANPUATHI K TOMY HJIH HHOMY IapaMeTpy e€ IesITeIbHOCTH,

ko3 (pdunreHT GUHAHCOBOW YCTOWYMBOCTH, OTPAXKAIONIMKA COOTHOIIEHUE COOCTBEHHBIX U 3aEMHBIX

CpE€ACTB NPCANIPUATHSA, U XapPAKTCPUIYIOIIUEC CTCIICHD eé Q)HHaHCOBOﬁ HE3aBUCUMOCTH,

KO3 QUIHEHT JIUKBUAHOCTH, XapPaKTCPHU3IYIOUIUN MIATEKECIOCOOHOCTh MNPEANPUATHS B

KpaTKOCPOYHOM TEPUOJE.

14. B 3aBUCHMOCTH OT OCOOEHHOCTEH 00BEKTa OIEHKH OIEHIIMK CaMOCTOSTEIBHO OMpeseseT
KOJIMYECTBO W BUJ HCIOJB3YEeMBIX KO3((UIMESHTOB, a TAK)KE MOXXET PACCUHMTATh JIPYTHE IMOIXOASAIINE

K03(ppUIeHTHI.

15. IIpn HE0OXOAMMOCTH, OLESHIIMK MOXKET CKOPPEKTHPOBATh (DMHAHCOBYHO OTYETHOCTH, KOTOPHIC

MOTYT OBITh UCIIOJIH30BAHBI B MPOIECCE OLIEHKU U BKIIIOYAIOT B Ce0sI:

KOPPEKTUPOBKY TaHHBIX OyXTanTepckoro 6aganca, HeOOXOAUMYIO ISl pacdeTa MOJy9IeHHs PHIHOYHON

CTOMMOCTH aKTHBOB U 00513aTeIbCTB NpeaAnpusaATUs,

KOPPEKTHPOBKY JAHHBIX OTYETa O (DUHAHCOBBIX PE3yNIbTAaTax, KACAIOIIYIOCS HEXapaKTEPHBIX IS

OLICHHBAEMOTO NPEANPHUATHS JOXOJ0B U PacX0I0B.
[lo utoram KOPPEKTUPOBOK, (PHHAHCOBAS OTIETHOCTH MPEIIPHUSITHS JODKHA OBITH:
COTIOCTaBUMA C aHAJIOTUYHBIMH MPEINPUSTHAMU OTPACIH WIH CPEIHEOTPACTIECBBIME MTOKA3aTEISIMU;
MIPUMEHUMA JIJIs1 KCTIOJIb30BaHKsI B IPOTHO3MPOBAHNY JICHEKHBIX TIOTOKOB TPEATPHSTHSI.

CKOppeKTI/IpOBaHHaH (I)I/IHaHCOBaSI OTYCTHOCTD (6aHaHCLI U OTYCTEI O (bI/IHaHCOBBIX pe3ynLTaTaX)

HCIIOJIB3YCTCA UCKITIOYUTEIIbHO B LHEJIAX OLICHKH, U TOJDKHA OBITh OTpa)Xx€Ha B OTUCTC 00 OLCHKE.

16. Pe3ynbTaThl aHaIM3a JaHHBIX (PUHAHCOBOW OTYETHOCTH MPEANPHUATHS MPUBOMASTCS B OTYETE 00

OLICHKE U JOJDKHBI BKIIIOYATh.

pe3yabTaThl aHaH3a OyXTanTepCKUX 0alaHCOB M OTYETOB O (DUHAHCOBEBIX PE3YNbTaTax 3a MOCIEeIHIE

Tpu roga nepen JaTon OLICHKH, C KOMMCHTApUsAIMHU U BBIBOJAMM,

HTOT'OBBLIC pAaCUYCThI 3a MOCJICAHNUC TPU roJia rnepea JIaTOﬁ OLICHKH! IO OCHOBHBIM I'pyniam q)HHaHCOBI)IX

KO3 (HUITMESHTOB.

I'naBa 3. Boi0op, 000cHOBaHMe U NPUMeEHEHUE MOIX0/0B U METOA0B OLIEHKHU
§ 1. CpaBHUTeIbHBIH M0IX0/

17. CpaBHHTeHBHBIfI moaxoa OCHOBAH Ha aHAJIM3C LEH MpOodax HpeHHpHﬂTHﬁ'aHaHOFOB WU JoJiei

COOCTBEHHOCTH B HUX.

ITpu McnoNb30BaHUM B paMKaX CPABHUTEIBHOTO MOJAXOJA METOJA PbIHKA KamuTalla U MeToJa
COTIOCTaBUMBIX CJIEJIOK OLEHIIUKY HEOOXOAMMO 1Mo100paTh He MeHee Tpex NpeAnpusaTuii-ananoros. Cocras
KPHUTEPHEB COTMIOCTABUMOCTH HPH TOA00PE MPEANPHUATHH-aHATIOTOB U CPABHEHUSI ONPEJENAETCS YCIOBUAMHA

OLICHKHU U HAJIMYHUECM H606X0):[I/IMOI>'I I/IH(i)OpMaIII/II/I.

OCHOBHBIMH KPpUTCPUAMH, KOTOPBIC OCHIIUK AJOJDKEH YUCCTh, ABJIAIOTCA:

121



NMPUHAJICI)KHOCTD 00BeKTa OLICHKHU 1 HpeﬂHpHﬂTHﬁ-aHaJ’[OFOB K OJHOM 0Tpaciu,

COIIOCTaBUMOCTh OOBEKTA OIICHKH U MPEANPHUATHNH-aHAIOTOB IO pa3MepaM, KOTOpbIe MOTYT OBITh
BBIPAXEHBI B BUJIE 00BEMOB MPOAAK, CYMMApPHOH CTOMMOCTH aKTHBOB, PbIHOYHOH KamUTaIU3allUuU U B APYTUX
XapaKTepUCTUKAX;

COTIOCTAaBUMOCTh OOBEKTA OIICHKH ¥ MPEANPUATHI-aHAIOTOB M0 TEMIIaM POCTa JIOXOJIOB.

18. Jlns ompeneneHus: ppIHOYHOH CTOMMOCTH 00BEKTa OLEHKH METOAAMH CPaBHUTEIFHOTO MOIX0/Aa
MIPUMEHSIIOTCS] MYJIBTUIUTHKATOPBI, PACCUUTHIBAEMEBIE IO (hopMyIIe:

H
M==
K
rae,
M — MyIbTUILIMKATOP;

H- neHa npoJgaxku (I/IJ'II/I HHass CTOUMOCTHaAs OCHOBa) OpeanpusaTrs-aHaliora,

K — ¢uHaHCOBBIN, NPOU3BOACTBEHHBIH MM MaTEpHAJbHBIN [TOKa3aTelb, XapaKTePHU3YIOIUN
JEATeNbHOCTD TPEIIPHUATHS.

CoOTBETCTBEHHO, IIeHa 00BbeKTa OleHKH (P) MOXET ObITh ONMpeeeHa YMHOKEHIHEM (DHHAHCOBOTO
MOKAa3aTelIsi Ha COOTBETCTBYIOLINN MYJIbTHILIUKATOP:

P=M*K

MynbTUIIUKATOPHl MOTYT PACCUUTHIBATHCS MO MPEANPUATHIO B L[EJIOM WM B pacdeTe Ha OJHY
aKIHUIO.

19. B onienke Ou3Heca MPUMEHSIOTCS CIIELYIOIINE OCHOBHBIE BUILI MYIbTUILIMKATOPOB:
1iena / 10xo/1 (mpuobLIb, ICHEKHBIH MTOTOK);

ICHa / OUBUACHABI, PACCYUTHIBAEMBIC Ha OCHOBC q)aKTI/ILIeCKI/I BBITUIAYCHHBIX OTUBHUACHIOB WJIN Ha

OCHOBE TIOTCHIMATbHBIX TUBHACHIHBIX BBIIIIAT 110 MPEIIPHATHSIM-aHATIOTaM;
1[eHa / BRIPYYKa OT pean3aliuy;
neHa / puzndeckuii 00beM MPOU3BOJICTBA;
1eHa / 6amaHcoBast CTOMMOCTD COOCTBEHHOTO KamuTaja (YUCTBIX AKTHBOB).

B 3aBucumoctu oT ocobeHHOCTEH 00bEKTa OLUEHKH U NPEeANPUATUNH-aHATIOTOB OLEHIIMKOM MOTYT
MIPUMEHATHCS IPYTUe BUIbI MYJIbTUIIIUKATOPOB.

O6ocHOBaHME BEIOOpA MYIBTHILINKATOPOB, MOAXOMSIINX U OICHKH OOBEKTa OLCHKH, H OMHCAHHE
MPOIIEAYPBI pacueTa JOJKHBI ObITh MPUBEJICHBI B OTYETE 00 OICHKE.

20. PpiHOYHAs CTOMMOCTh OO0BEKTa OLCHKH CPABHHUTEIBHBIM ITOJXOIOM OIpENeIsIeTCS MyTeM
COTJIaCOBaHMS PE3yIbTATOB, MOJYUYEHHBIX YMHOXCHHUEM BBIOpDAHHBIX BEJIMYHUH MYJIbTUINIUKATOPOB Ha
COOTBETCTBYIONTHE (DMHAHCOBBIC WJIM MHBIC MOKA3aTe I 00bEKTa OLICHKH, U BHECEHUS CJICIYIOIUX UTOTOBBIX
KOPPEKTUPOBOK:

BBIYUTACTCA OOJTOCpOYHAA 3aJ0JDKCHHOCTD, €CJIM B KAY€CTBE OCHOBBI AJI ONPCACICHUS CTOMMOCTH
MNPUHUMACTCA CTOUMOCTb HHBECTHUPOBAHHOI'O KallUTaJIa,
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BbIUTaeTCS AeUUUT (MpudaBiIsieTcs H30BITOK) COOCTBEHHOrO 000POTHOrO KalUTaa,

npubaBisieTCs] PHIHOYHASI CTOMMOCTH aKTHBOB (IPM WX HAJWYWH), HE MCIOIB30BAHHBIX MPH
(hopMHPOBaHUY TOXOOB;

Kak MpaBuJjo, MpU IUBEepCUPUKALINY TPOU3BOJICTBA, KOTOpas HE MpUBJEKaTebHA JJIs MOKYyMaTes,
CKHUJIKA TIO TIOPT(EITO BEIYUTACTCS;

BBIUMTACTCS CKUAKA Ha OTCYTCTBHE KOHTPOIS WJIM NPHOABIACTCS NpPEeMHs 3a KOHTPOJIb, B
3aBHCHMOCTH OT CTETICHU KOHTPOJISI, TIPEIOCTABISIEMOTO OI[EHUBAEMO J0Jiel UMYILECTBa, M0 CPABHEHUIO C
aHaJIOraMU.

IIpu OTCYTCTBUH PHIHOYHON HHPOPMANUH TTO MPEANPHUATHSAM aHAIOTaM, CKUAKH (MpeMHHu) Ha

OTCYTCTBHE (HAIMYHUE) DIIEMEHTOB KOHTPOJISI K CTOMMOCTH PACCUUTHIBAIOTCS CIICIYIOIIAM 00pa3oM:

B ciryaae, xorna onpezaensiercst 100% cTouMocTs OM3HECa ¢ yIETOM MOJTHOTO KOHTPOIIS OIPEIEIAETCS
CKHJIKa Ha OTCYTCTBHUE 3JIEMEHTOB KOHTPOJIS 10 CIIeAyroIel Tabuie:

. Cxuka Ha OTCYTCTBHE JIEeMEHTOB
Pa3mep olleHHBaeMOro nakera akuuii (¢
npoyeHmax K yCmagHomy Kanumaiy) JorTpoIH

(6 npoyenmax k cmoumocmur)

o1 (75% +1 npocTtas akuust) 1o 100% 0%
oT (50% +1 npoctas akiys) 10 75% 5%
ot (25% +1 npocras akims) 1o 50% 10%
o1 10% +1 npocras akuust) 1o 25% 15%
10% u menee 20%

B ciygae, xorma ompenensieTcsl CTOUMOCTh On3Heca 0€3 ydeTa IMOJTHOTO KOHTPOJS OIPEeIsIeTCs
IpeMust 3a HaJIM4IKUe 3JIEMEHTOB KOHTPOJIS IO clieTytoleit Tabule:

. [Ipemus 3a HATHYHE DJIEMEHTOB
Pa3mep onleHHBaeMOro nakera akuuii (¢
npoyenmax K ycmagHomy Kanumaiy) ICONTPOJIH

(6 npoyenmax k cmoumocmu)

ot (75% +1 npocTtas axmms) 1o 100% 25%
oT (50% +1 npoctas akiys) 10 75% 20%
oT (25% +1 nipoctas akiys) 10 50% 10%
ot 10% +1 mpocras akuust) 1o 25% 5%
10% u menee 0%

§ 2. loxoaHblii MOaX0/1

21. Ilpu oneHKE CTOMMOCTH OOBEKTa OIEHKH JOXOTHBIM MOJXOJOM MOXET IMPUMEHSITHCS METO]
JUCKOHTHPOBAHUS JeHEKHBIX MOTOKOB (JIJII1) v MeTox KanuTaau3anny J0X0/a.

22. MeTon MUCKOHTHPOBAHMUS IEHEKHBIX IMMOTOKOB. [Ipy OIEHKE JOXOIHBIM MOIXOJOM, CTOMMOCTH
00BeKTa OLCHKHN ONPEACIIACTCA NYTEM CYMMHPOBaHUA TeKyH.Ieﬁ CTOMMOCTH OCHCXKHBIX ITOTOKOB, OKHJAaC€MbIX
OT 00BEKTa OICHKU B IMPOTHO3MPYEMOM IEPHUOJAE, W TEKyIeH CTOMMOCTH OOBEKTa OICHKH IMOCIHE
MIPOTHO3UPYEMOTO IEPUOJIA ¢ UCIIONIB30BAaHHEM METOJA JUCKOHTHPOBAHUS HeHEKHBIX motokos (JIIT). B

123



OTOM CJIy4dac€ YKAa3aHHbIC CTOMMOCTH NPUBOAATCS MO CTABKC NMUCKOHTUPOBAHUA HA ATy OLCHKU.

dopmyiia pacuera TEKyIel CTOMMOCTH 00beKTa oneHKd metoaoM JIJIII, mpu mpeanonokeHuu o
MOCTYIJIEHUU JCHEKHBIX MOTOKOB B KOHIIE Ka)KJOTO Tojia MPOTrHO3UPYEMOro Nepuoja, UMeeT CIeAyIOoLuil
BUJI:

Prf—i L
T (+D)  (1+DY

rie,

PV — TekyIiast CTOUMOCTS;,

i — HOMep ro1a MPOTHO3HOTO IEPHOIA,;

N — moceTHAH ToJ] MPOTHO3HOTO MEPUOa;

CF, — neHexxHbI# TOTOK i-TO TOJIa IPOTHO3HOTO TIEPHOIa;

D — craBka AUCKOHTHPOBAHUS;

FV — ctonMocTh 00beKTa OIICHKH TI0 OKOHYaHUH MMPOTHO3HOTO MEPUOJIa.

[Ipu npeanonokeHuu o MOCTYIUICHUH JACHEKHBIX TIOTOKOB B CEpeUHEe To/a (IPH PAaBHOMEPHOM UX
MOCTYIUICHHH B TEYSHUE T0J[a) BMECTO | MCIOJIB3yeTCs MmoKas3arens ctenenu i-0,5, BMecTo N COOTBETCTBEHHO
n-0,5. B nanHoM ciydae yrouHsromas GopMyia BHITJISIIUT CICAYIOIUM 00pa3oMm:

n

CF FV
Y= Lo :
(1 +D)~°%  (1+D)~os

=1

23. Ilpu onleHKe CTOMMOCTH 00BeKTa oleHKH MeToaom JIJII1, B 3aBUCHMOCTH OT IEeNU OIEHKH,
cnenu(uKU 00bEKTa OLEHKH M CTPYKTYPhI KalKTaa, IPUMEHSIIOTCS JICHEKHBIC TOTOKH HA COOCTBEHHBIH HITH
WHBECTHPOBAHHBIN KAITUTAJl, PACCYNTAHHBIC HA JOHAJIOTOBOW MIIH ITOCJICHAJIOTOBON OCHOBE B HOMHHAJIbHBIX
NIIn peaanblx CyMMaX.

a) OCHOBHBIM BHJIOM JIEHEKHBIX MMOTOKOB, UCIIOJNB3YEMBIX JUIS OIIEHKH CTOMMOCTH COGCTBEHHOTO
KamuTania, sSBISIOTCS YUCTHIE NECHEXHBIE MOTOKM HAa COOCTBEHHBIN KamUTald, KOTOPBIA pacCUYUTHIBACTCS
CIIeIyFOIIMM 00pa3oMm:

YuCTas NPUOBLIb;

pu0OaBIAETCS aMOPTHU3AIMOHHBIC OTIUCIICHNS,

npubaBysIeTCs (BHIYMTAETCS) YMEHbIICHHE (MPUPOCT) COOCTBEHHOTO 0OOPOTHOTO KaIUTAalIa;
npuOaBISETCS JOXO OT MPOAAXKH aKTHBOB;

BBIYHMTAIOTCS KANUTAIBHBIC BIOKCHHUS (MHBECTUIIMH B aKTUBBI);

npubasisieTcst (BBIYMTACTCSI) MPUPOCT (YMEHbBIICHHE) A0JITOCPOYHOI 3aI0DKEHHOCTH;
nprOaByIsIeTCs (BBIYMTAETCS) YMEHbIICHHE (MPUPOCT) MPOIEHTHBIX BBIMJIAT IO KPEAUTAM;
MpUOABIIAETCS MOCTYIUICHHSI OT BBITYCKa HOBBIX JOJTOBBIX 0053aTENbCTB (LIEHHBIX OyMmar);

BBIYUTAIOTCA JUBUACHABI 110 IIPHUBUJIICTUPOBAHHBIM aKIIUAM (CCJII/I TAaKOBBIC I/IMCIOTCH).
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0). B ciyuae ecnu [0 38eMHOTO KamuTaia B CTPYKTYpe KaluTana mpeAnpusIThs 3HAYUTENHHO BBIIIS
(bonee TpuALATH OPOIEHTOB), MPUMEHSIETCS YMCTHIA JEHEKHBIH MOTOK HA MHBECTUPOBAHHBIN KAIHTAl,

KOTOPBIN PACCUUTHIBACTCS B CICIYIONIEM MOPSIKE:
qyCcTas MPUOBLIE;
MpUOABIIFOTCS aMOPTH3AIMOHHBIE OTYUCIICHHS;
pu0aBysieTcs (BBIYMTACTCS) YMEHbIIeHHE (IIPHPOCT) COOCTBEHHOTO 0O0POTHOTO KaIuTaIa,;
npUOABIISETCS JOXOJ OT MPOJAXKH AKTHBOB;
BBIYUTACTCSA KAIIUTAJIbHBIC BJIOXKCHUSA (I/IHBCCTI/IHI/II/I B aKTI/IBLI);
IUTIOC [IPOLICHTHI 110 KPEJAUTaM, Ha BEIMYMHY KOTOPBIX ObLiIa YMEHbIIIEHA YUCTas TPUOBLIb;
BEIYUTAETCS YaCTh HAJIOTa Ha PUOBLTH, KOTOPask COOTBETCTBYET CyMME YIUIAUCHHEBIX POIICHTOB.

MoskeT oka3aThCs I1e1eCO00pa3HBIM BHECTH KOPPEKTHPOBKH, JUISI OTPAKEHUS PA3IUUYMA MEXITY
(aKTHIECKUMHU PETPOCTICKTUBHBIMU JICHE)KHBIMH IOTOKAaMU W TEMH IOTOKaMH, ¢ KOTOPBIMH HMpPHJIETCS

CTOJIKHYTBCS IOKYIATEIIIO.

24. Tlpu mMpOTHO3UPOBAHUHU JOXOJOB M PACXO0JOB OIECHIIMK M3y4aeT U YYUTHIBACT CJICAYIOIINE

(axTopsl:
a) [Ipu mporHo3upoBaHUHU JOXOOB!
ACCOPTHMEHT BBITYCKAaeMOH MPOTYKIIUH;
00BEMBI IPOU3BOACTBA M IIEHBI Ha MPOIYKITHIO;
CIIPOC Ha BBIITYCKAEMYIO IPOAYKIIHIO;
TeMTIbI HHQIAIHE (U1 HOMUHATBHOTO JICHEKHOTO MOTOKA);
CYIIECTBYIOMINE POU3BOJCTBEHHBIC MOITHOCTH TIPEATIPUSITHS;
IUTaH ¥ MOCJIEACTBUS OCYILECTBICHHS KallUTAIbHBIX BIOKEHUH;
o01mas cuTyanus B 5KOHOMHKE, ONPEIeIIoIas IepCeKTHBEI CIPOCa;
CUTYyaLUsi B OTPACIH M KOHKYPCHIIUS;
JOTISI OTIEHMBAEMOTO TIPEINPHUATHS Ha PHIHKE;
TEMIIbl POCTa JOXO/0B MOCJIE OKOHYAaHHS IPOTHO3HOTO NMEPUOJA.
0) [Ipu mporHo3upoBaHUU PACXOAOB:
aHATM3UPYET CTPYKTYPY PacX0I0B, COOTHOIICHHE IIOCTOSHHBIX U IEPEMEHHBIX U3AEPIKEK;
BEISBIISICT €IMHOBPEMEHHBIC M UPE3BBIYAHEIC CTATHH PACXOIO0B,;

onpeAcIsICT BCJIMUNHY aMOPTU3AUOHHBIX OTHHCHCHI/Iﬁ, HUCXOOs U3 HAJIUYUA aMOPTHU3UPYCMBIX

AKTHBOB, IPOTHO3a MX OyIYIIEro MPUPOCTa 1 BEIOBITHS,

OIpEACIAACT BEJINYUHY NPOLUCHTHBIX naaTexe mo 3aéMHBIM CpeaAcTBaM Ha OCHOBC HpOFHOBpreMOﬁ

BEJIMYMHBI ATUX CPEJICTB,;
MIPOTHO3UPYET MOTPEOHOCTH MPEANPHUATHS B OCHOBHEIX 1 0OOPOTHBIX CPENICTBAX;

pacCHYUTBIBACT U30BITOK MK HCOOCTAaTOK COOCTBEHHOTO O60pOTHOFO KaruTalia mpeaupusITus;
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PACCUUTHIBAET H3MEHEHUS BEJIMUYMHBI JOJITOCPOUYHON 3a0/DKEHHOCTH (U1 ICHEKHOTO MMOTOKA Ha
COOCTBEHHBIH KamuTan).

25. JIns pacyera CTaBKH TUCKOHTUPOBAHMS, B 3aBUCUMOCTH OT BHJIA JCHEXKHOTO NIOTOKA, MOYKET OBITh
WCIIOJIb30BaH OJIVH U3 CJIEAYIOIUX METOOB!

JUTS IEHE)KHOTO TIOTOKA Ha COOCTBEHHBIM KAallUTaa — MOJIE/b OLIEHKH KanuTaabHbIX akTHBOB (CAPM),
METOJI KyMYJSITUBHOTO MOCTPOCHHUS M METOJT aHAJIN3a TUCKOHTUPOBAHHOTO JICHEKHOTO TIOTOKA;

JUIsL JIEHEXKHOTO TOTOKA Ha MHBECTHPOBAHHBIM KAMUTAI — METOJ CPEJHEB3BEIIEHHOW CTOMMOCTH
karurana (WACC).

CraBKa JUCKOHTHPOBAHUS JOJDKHA PACCUUTHIBATHCS HA OCHOBE MPHUMEHUMOTO (0 WM IOCIE
HAJIOr000JI0KEHHUSI) IEHEKHOTO OTOKA, CTOMMOCTH (HOMHHAITbHAS WK PeajibHas) U BAIIOTHI PacyueTa.

26. PacyeT cTaBKM AMCKOHTHPOBAHHUS MOJEIBI OLEHKH KamuTanbHbiX akTuBOB (CAPM)
MPOU3BOAUTCS Ha OCHOBE aHanmmM3a nHpopMaiuu (GOHIOBOrO PHIHKA, KACAIOMECHCS H3MEHEHHs JOXOIHOCTH
cB000IHO OOpalaronmxcs akiui, mo Gopmyie:

D=Rf+px(Rm-Rf)+S1+S2+C
rue,
D — craBka AMCKOHTHPOBAHUS;
Rf — 10X0HOCTB TOCYIAPCTBEHHBIX [IEHHBIX OyMar, TO eCTh 6E3PUCKOBas CTABKa;

P — koo bunreHt, KOTOPLIA ONpeaessieT TO, HACKOJbKO KOHKPETHAs aKIUs YyBCTBHTEJbHA K
KOJICOaHHSIM JJOXOHOCTH PHIHKA.

Ecnu B CPp€IAHEM NpHU UBMEHCHUU CTOUMOCTHU PBIHOYHOTO MHACKCA Ha 1% aKIIM1 KOMIIAHHUHU TOXKEC
MCHAITCA Ha 1%, TO OeTa KOMIIAHUHU paBHa 1. Ecimn npu U3MEHCHUU MHACKCA Ha 1% aKIIMM KOMIIaHUH

MeHstoTesd B 1ieHe Ha 1,5%, To 6eta pasna 1,5. KosdduumeHT BhIUHCISICTCS HA OCHOBE CTATHCTHYECKUX
JIAHHBIX.

Rm — o61mast J0X0AHOCTh PhIHKA B 11€I0M (CpeAHEPBIHOYHAS HOPMA JOXOIHOCTH);
(Rm — Rf) — mpoueHTHas mpeMust 32 HHBECTULIMOHHBIN PHUCK;

S1 — mpeMus 3a pUCK U MalblX NOPEANPUITHH, O00YCIIOBIEHHAs HEJOCTATOYHOM
KpEIUTOCTIOCOOHOCTRIO U (PMHAHCOBOH YCTOHYMBOCTBIO MPEINPUATHH C HEOOJIBIINM Pa3MEpPOM yCTaBHOTO
Kanurajia Mo CpaBHEHHIO ¢ KPYIHBIMU NPEANPUITUIMHY;

S2 - Mpemus 3a pUCK MHBECTUPOBAHHUS B KOHKPETHOC MPCATIPUATUC (CHCHI/I(I)I/I'JGCKI/IC pI/ICKH);

C — CTpaHOBO# PUCK, KOTOPBIA YIUTHIBACTCS TOIBKO IPH UCTIOJIF30BAHNH PHIHOYHBIX TAHHBIX JIPYTUX
CTpaH, B KAYeCTBE HJIEMEHTOB (JOPMYJIBL.

27. PacueT cTaBKM OUCKOHTHPOBAHMS METOJOM KyMYJSTHBHOTO MOCTPOCHHS, NMPOU3BOIUTCS

CYMMHpOBaHUEM OE3pUCKOBOI CTaBKH JOXOJa W NMPEMHUH 3a PUCK WHBECTHPOBAHHS B OLCHHBAEMOC
npeanpusTe, o Gopmyie:

D = Rf + RPm + RPs + RPu
TIe,

D — craBka AUCKOHTUPOBAHUS;

126



Rf — 10X0IHOCTh TOCYIAPCTBEHHBIX [ICHHBIX OyMar, TO eCTh OE3PUCKOBasi CTABKA;
RPmM — mpemust 3a pucK BIIOXKCHUS B aKIMH, [0 CPABHCHUIO ¢ O€3PHCKOBBIMHI HHBECTHITHSIMHU;
RPs — ipemus 3a pucK 1Sl MaJIbIX MPEIIPUSATHIA;

RPuU — mpemus 3a puck cnenuGuIecKuil [Isi KOHKPETHOTO MPEANPUATHS WIH OTPACIH, B paMKaX

KOTOpPOW MOTYT OLICHUBAThHCS CIEAYIONIHE (haKTOPhI pUCKa:
3aBUCHMOCTb OT MEHEDKMEHTA NPEANPUATHS;
WCTOYHHKY (DPMHAHCUPOBAHHUS MPEATIPUSTHS;
TOBapHas U TEPPUTOPHAIIbHAS JUBEPCH(DUKALIHS;
JTUBEPCU(UINPOBAHHOCTD KIIMEHTYPHI,
[IpoYre CHeUU(PIIECKIE PUCKH, TIPUCYIIHE OLEHHBAEMOMY TIPEIIPHUITHIO.

28. Pacuer cTaBKHM ITUCKOHTUPOBAHUSA C UCIOJB30BAHUEM METONA JUCKOHTUPOBAHUS JCHEKHBIX
notokoB (JIJIT) npou3BoAnTCS MyTeM MOCIEI0BATEIILHOTO U3MEHEHHS 3HAUCHHUS CTABKH JTUCKOHTUPOBAHHUS B
dbopmylie pacueTa TEKyIIel CTOMMOCTH 00bekTa oneHku metomoMm JI/II1, korma M3BECTHBI OCTAJIbHBIC

mapaMeTphl, OKa AIIEMEHTHI 3TOH (OpMYIIBI HE CTAaHYT PAaBHBIMHU.

29. Pacuer cTaBKU TUCKOHTUPOBAHHUS METOJOM CpejHeB3BenieHHON ctoumoctu kanutana (WACC)
MIPOU3BOANTCA CYMMHUPOBAHUEM B3BEIICHHBIX CTABOK OTJIAYHM HA COOCTBEHHBIN KamuTal U 3aéMHBIE CPEJICTBA,

rae B Ka4€CTBEC BECOB BLICTYINAKOT OOJIH 3aéMHBIX U COOCTBEHHBIX CpeACTB B CTPYKTYpEC KaluTala, 110

hopmye:
WACC=kK, (1-t;) wyrkw,+kw,
rue,
ky— GaHKOBCKasi POIICHTHAS CTABKA MO 3aéMHBIM CPEIICTBAM;
t, — cTaBKa Hayora Ha MPUOBLTH MPEATIPUITHS;
W, — ToJIst 3aEMHOTO KaITiTala B CTPYKTYpE KanuTaia npeanpusThsL
K, — cTaBKka 10X0/1a 110 MPUBUIECTHPOBAHHBIM aKIUSIM;
W, — 11071 MPHBUJIETMPOBAHHBIX AKIMHA B CTPYKTYpe KanuTaja npenpHuaTHs;
K, — cTaBka J0Xx0/a 110 0OBIKHOBEHHBIM aKIUAM;
W, — 10J151 OOBIKHOBEHHBIX KUK B CTPYKTYpE KanuTaja MpeanpHsaTHS.

30. O6ocHOBaHUS BEIOOpAa METOAA pacdeTa CTAaBKH MTUCKOHTHPOBAHUS W HMPHUHATHIX MPH pacyeTe

3HAYCHUH U ):[OHYI]_IGHI/Iﬁ JOJIKHBI OBITh MPUBEACHBI OLICHIIMKOM B OTUCTE 00 OLCHKE.

31. CroumocTh 00BEKTA OIICHKH MO0 OKOHYAHHWHU IPOTHO3HOTO TIEPHOJa PACCUUTHIBACTCS OJHUM U3

CICayrmux METOAO0B:

a) no moxenu 'opaoHa, OCHOBAHHOW HAa IPOTHO3€ MOJYyYEHHS CTAOHMIBHBIX JOXOJOB B

HOCJ'IerOFHO?;HHﬁ nepuoa npu nmpeArnoJI0KCHUN, YTO BEJIMINHBI aMOPTU3AIUU U KamuTaIOBIOKCHUM PaBHBI:

_ CE;:HIJ

FI =
L-g

rae,
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FV — croumocTh 00BEKTa OLICHKH 10 OKOHYaHHH IIPOTHO3HOTO MEPUO/IA;
CF .,y — AeHEeXHBIH MOTOK 3a NEPBbIH IOl IOCIEIPOTHO3HOTO NEPUO/IA;
D — craBka AUCKOHTHPOBAHUS;

0 — TOJITOCPOYHBIH TEMIT POCTA JICHSIKHOTO TIOTOKA,

0) MeTOJIOM MpEeJIoaraeMoii MPOAaXH, MPUMEHIEMOM B CJIydae, KOrja HMEeTCs 00sI3aTeIbCTBO O
MpoJiaXke 00bEKTa OICHKH, WIIM TaKas Mpojaxa SBJIACTCS CHCHU(PUIHON I ONpeaeIeHHOTo BUuaa Ou3Heca.
PacueT meHbl mpoJa)Xxu COCTOUT U3 MepecyeTa JEeHEKHBIX MOTOKOB B CTOMMOCTHBIM MOKazaTelu C

HCIIOJIb30BaHNHEeM K03()(MHUIIMEHTOB, IIOYUYEHHBIX HA OCHOBE:
aHaJIM3a JaHHBIX 110 MPOJaXKaM COIIOCTABUMBIX OOBEKTOB OICHKH;
110 CTOMMOCTH YHCTBIX aKTHBOB;
I10 JINKBUAAIIMOHHON CTOMMOCTH.
32. JInsg pacueTa ppIHOYHON CTOMMOCTH OOBEKTa OIICHKH HEOOXOIUMO BHECTH CJICTYIOIIHE OTIPABKH:

HpI/I6aBJ'I5[eTC$I PBIHOYHAsA CTOUMOCTD He3aJIeiCTBOBAHHBIX B (l)OpMI/IpOBaHI/II/I JCHCXKHOI'0O IOTOKaA

aKTHBOB (B CJTydae WX HaJIU4us);
pu0OaBIsIeTCst H30BITOK (BHIYUTAETCS HEMIOCTATOK) COOCTBEHHOTO OOOPOTHOTO KalnuTaa,

BBIUUTACTCA CyMMa I[OJ'IFOCpO‘IHOfI 3a10JDKEHHOCTH, €CJIM JJIA pacde€Ta CTOMMOCTH COOCTBEHHOTO

KaruTaja npeanpuiaTusa UCIO0JIb3YCTCA ,Z[GHC)KHBIﬁ IIOTOK Ha HHBGCTHpOBaHHBIﬁ KamuTral.

Ecnu o6bexToM OLCHKH SABJIACTCA A0JA COOCTBEHHOCTH B 6H3HCCC, OLOCHIIWMKOM TAaKXC BHOCATCHA
COOTBCTCTBYIOIIHNC IMMOMPABKN Ha CTCIICHb KOHTPOJIA U JIMKBUAHOCTD.

33. CtouMoCTh 00BEKTA OIICHKH METOJIOM KaluTaIu3al[iu JT0X0/a ONPENeIsIeTCS MyTeM IeIeHUS
CYMMBI JIOXOJIOB, TIOJTyYEHHBIX 3a OMPEACICHHBIN NepHo 1 BpeMeHH (0OBIYHO OJIUH TOJT) Ha COOTBETCTBYIOIIYIO
3TOMY JIOXOJTy, CTABKY KaIlUTAJIU3AIH, 110 (opMyIie:

pr=F
iy

rie,
PV — Texymas cTouMoCTb;

CF — oxunmaemblii 10X0/ 3a T (MM WHOW BBIOPAHHBIN TIEPUO]] BpEMEHH);
R — craBka kanuraiuzanuu.

34. Bennuuna A0xoJa, noajexamas KanuTaiu3dalnuu, paCCHUTBIBACTCA OAHUM H3 CICAYIONIUX

METOJIOB:

TCKYHMIHUX JOXOAO0B — B Ka4€CTBE BCJIMYHUHBI 10X04a, MOAJICIKAIICTO KAllUTAJIN3aluu, IPUHUMAKOTCA

IMOKa3aTeJIu MOCJICAHCTO OTYCTHOIO NE€pHO/Jaa;

pacueTa MpoCTON cpeaHell BETWIMHBI JOX0a — OKHJaeMasi BEJIMUWHA JIOX0/1a TPUHIMAETCS PaBHOMN
CpellHell BenTMYrHe J0X0/1a 32 PETPOCTIEKTUBHBIN MEPHUOT;

pacdeTra cpeaHEB3BEIICHHOW BEIWYHWHBI I0XO0/Ja — OXKHJaeMas BEJIWYWHA NOXO0Aa MPUHUMAETCS
PaBHOM CpelIHEB3BEIICHHON BEJIMUMHE JJOXO0/a 32 PETPOCIEKTUBHBIN NepUOJ, TIPU STOM, YeM OJIMKe Meproj

MOJTy4eHUS OX0/Ia K JIaTe OIICHKE, TeM OOJIBIINI BEC TPUIAETCS €ro MOKa3aTello;
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TpEeHAa (CTaTI/ICTI/I‘{eCKI/IM MCTOJIOM), OCHOBAHHOM Ha NPEANOJIOKCHHUU O MPOIJICHUN CIIOKHUBIINXCS

TCHI[CHLII/Iﬁ M 3aKITI0Ya€TCA B IIOCTPOCHNH TPEHAA HA OCHOBAHNH PETPOCHCKTUBHBIX JAHHBIX 3a MOCICIHUE TPU

roza, no gopmyie:

y=a+bX,,
TIe,
Y — BeJIMYMHA JO0XO04a IIEPBOro rojia IMOCIENPOrHO3HOI0 IIEPUOLa;
Xn+1 — HOMCD I€pruoJa, COOTBETCTBYHOIICTO IIEPBOMY I'OAY ITOCIICIIPOTHO3HOTO IICPUOaA,

amb- noajieKaue onpeaCcsICHNI0 HCU3BECTHBIC IEPEMCHHBIC.

_ >y-bdx

&

r1e,
N — KOJIMYECTBO MPOIUIBIX EPHOJIOB;
X HOMEP HepUO.
DSV L) vIEY
alZ )= (T «f

35. CraBka KamuTaIu3aliK OMPEICIISCTCS OJHUM U3 CICIYIONUX METOIOB!

PBIHOYHOW SKCTPAKIIMK, OCHOBAHHOM Ha aHAJIN3€ PHIHOYHON MH(POPMAIHU O BEINIWHAX TOXOIOB H

ICH IpOJaxKu OGLGKTOB, aHAJIOTUYHBIX OG’I)GKTy OILICHKH,

OLICHKH.

BbBIYUTAHHUCM M3 CTABKHU TUCKOHTHPOBAHHUA CPEAHETOAOBOTO TEMIIA MPHUPOCTA AOXOHJ0B OT o0OBekTa

CraBka KanuTaau3alid METOJJOM PHIHOYHOM AKCTPaKLUU PACCUUTBIBAETCS CleIyolei no hopmyie:

Ry = Z.RiKi
il

rue,

Ro — craBka xanurann3anuy 111 0ObEKTa OLIEHKY,

N — KOJIMYECTBO 00BEKTOB-aHAJIOTOB,;

K; — BecoBoii k03¢ GHIHeHT i-ro 00beKTa-aHajIora,;

R, — cTaBka kanuWTanu3aIuy I i-ro 00beKTa-aHaaora, onpeaesemMas mo Gopmyie:
Ri=11V,

rIe,
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I, — moxox i-ro 00beKTa, COOTBETCTBYIOIHI KAIUTAIH3HPYEMOMY BHIY J10X0/1a 00BEKTA OICHKH;

V, — 1leHa mpozjax# i-ro ooGbeKTa.

B3anMOCBs3b CTaBKU KAMUTAIH3AMUK CO CTABKOH JUCKOHTHPOBAHKS BBIPAXKACTCS POPMYIIONL:
Ro=D - g

rie:

D — craBka AUCKOHTHPOBAHUS;

g — TeMIIBI pocTa.

B cnydae, eciau OIEHIMK NPOTHO3UPYET OTCYTCTBHE TEMIIOB POCTA JJOXOMA4A, CTABKA KAITMTAIH3aINH
YHUCJIEHHO IPUPABHUBAETCS CTaBKE AUCKOHTUPOBAHHUSL.

36. TeKyma;I CTOUMOCTh OOBEKTa OLCHKHU METOAOM KalluTaJIn3alluu paCCHUTBIBACTCA NCJICHUCM

BEJIMYHMHBI 0’KUIAEMOTO J0X0/a 3a roJ] (MM HHOU NMEePHO BPpEMEHHN ) Ha CTaBKY KallUTaIM3allnH.

I[J'IS[ MMOJTy4YCHUA p]:IHO'-IHOﬁ CTOUMOCTH OOBEKTa OILICHKHA H606XOI[I/IMO HpI/I6aBI/ITI) PBIHOYHYIO

CTOMMOCTD HE3aCHCTBOBAHHBIX B (DOPMHUPOBAHUY JCHEKHOTO IIOTOKA aKTHUBOB (B CITydae UX HaJHUHS).

Ecau 00beKTOM OIEHKH SABJISICTCS J0JIS1 COOCTBEHHOCTH B OM3HECE, ONICHIIMKOM BHOCSTCS TIONPaBKH

Ha CTCTICHb KOHTPOJIA U JIUKBUIHOCTD.

Eciin 0CHOBO# OIICHKH SIBJISIETCS AEHEIKHBIN MOTOK (0X0.I) HA BECh HHBECTHPOBAHHBIN KalUTAJI, IPH
OIICHKE TTaKeTa aKIWi MeHee CTa MPOIEHTOB, NPUMEHAETCS CKHJIKa Ha OTCYTCTBUE DJIEMEHTOB KOHTPOJIS IS
COOTBETCTBYIOIIIETO pa3Mepa Makera.

Ecau ocHOBOM OLIEHKH SIBJSETCS JEHEKHBIA MOTOK (I[OXOZ[) Ha OJHY NPOCTYHO aKIHIO, IPUMCHIACTCA
MpeMUA Ha HAJIUYIUEC BJIEMEHTOB KOHTPOJIA JI1 COOTBETCTBYIOMIETO pa3dMepa MakeTa.

ITpu oTCyTCTBUU PHIHOYHON MHGOPMALUHU O HPEANPHUIATHIM aHAIOTaM, CKUAKU (OpeMHu) Ha
OTCYTCTBHE (HAJIMYUE) JIEMEHTOB KOHTPOJIS K CTOMMOCTH PaCCUUTHIBAIOTCSA CICIYIOUMM 00pa3oM:

B cnyuae, xorna onpeznensiercs 100% crouMocTs OH3HECA C YIETOM MOJIHOTO KOHTPOJIS ONPEeIIseTCs
CKHJIKa Ha OTCYTCTBHE DJIEMEHTOB KOHTPOJIA 110 CIIEAYIOLIeH Tadue:

N CKu/Ka HA OTCYTCTBHE JIEMEHTOB
Pa3mep onleHHBaeMoOro nakera aknuii (6
npoyenmax Kk yemagHoMy Kanumary) ICOHTPO.I

(6 npoyenmax k cmoumocmu)

ot (75% +1 mpocrast akimst) mo 100% 0%
ot (50% +1 mpocTas akms) 10 75% 5%
oT (25% +1 mpocTas axms) 1o 50% 10%
o1 10% +1 mpoctas akuust) g0 25% 15%
10% u menee 20%

B cnygae, xorma ompenernsieTcsl CTOUMOCTh Ou3Heca 0e3 ydeTa IMOJTHOTO KOHTPOJIS OIPEeIIIeTCs
MPEeMUS 32 HAIMYHE DJIEMEHTOB KOHTPOJIS O CIeayromIel Tabmmie:

Pa3mep oneHnBaemoro nakera akuuii (¢ [IIpemust 3a HaJIMYKE 3JI€MEHTOB KOHTPOJIS
I poyeHmax K ycmaeHomy Kanumaﬂy) (6 npoyenmax K cmommcmu)
o1 (75% +1 nipocTtas akust) 10 100% 25%
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oT (50% +1 npoctas akiyst) 10 75% 20%
oT (25% +1 npocras axiyst) 10 50% 10%
oT 10% +1 mpocTtast akuusi) 10 25% 5%
10% u meHee 0%

§ 3. 3aTpaTHslii mogxoxn

37. B pamkax 3aTpaTHOTO MOJAXO0Ja, BIOOp MeTOMa AJIsl ONEHKH OOBEKTa OIEHKU 3aBHCHUT OT
MPUHATON ONEHIINKOM MPEINOCHUIKN OICHKH. METONI YHUCTHIX aKTHBOB MPHUMEHSETCS B CIIy4ac OICHKH
JNEHCTBYIONIETO MPEANPHUITHs, & METO/ JINKBUIAIMOHHOW CTOMMOCTH B CJIy4ac MPUHITHS MPEANOCHUIKH O
JMKBHUIAIAY TPEINPHUSTHSL.

O6o6mieHHas popMysia Uit METOJIOB 3aTPATHOTO TTOIX0/1a IMEET CIICAYIOIIHN BH/I:
Cp=Ca-Co

rie:

Cp — CTOUMOCTS TIPEIIPHUSTHUS;

Ca — CTOMMOCTb aKTHUBOB,

Co — cTOMMOCTH 0053aTEILCTB.

38. [l oneHKH eHCTBYIOMIEro MpeapHATHI METOJOM YHCTBIX aKTUBOB OLEHIINKOM COCTAaBIISAETCS
OLICHOYHBIII (9KOHOMHMYECKHI) OaNaHC Ha OCHOBE IOCJIEIAHEr0 Mepesl JaToi OLEHKH OyXraaTepckoro (Mim
KOHCOJIMANPOBAHHOTO NIPH HAJIMYHNN) OanaHca MpearpusITHS.

B orieHOYHOM (9KOHOMHYECKOM) OallaHce BCe aKTHUBBI, BKIIIOYAs HEYYTEHHBIE B OyXTajaTepCKOM
Oamance, 1 003aTeNBCTBA PEIIPHUITHS, YIUTHIBAIOTCS IO PHIHOYHON CTONMOCTH.

ITpu cocTaBieHUH OLEHOYHOTO (IKOHOMHYECKOr0) OanaHca OLEeHINHUK:

a) onpeJensieT CTOMMOCTh OCHOBHBIX CPEJICTB, B TOM UHUCIIE:

PBIHOYHYIO CTOUMOCTD HEJIBIDKIMOTO UMYILECTBA;

OTIPEIeIISICT PHIHOYHYIO CTOMMOCTh MAIIliH, 000pYIOBaHHS M TPAHCIIOPTHEIX CPEJICTB.
0) omnpenensieT PHIHOYHYI0 CTOMMOCTh HEMATEpUAIbHBIX aKTHBOB.

[Tpu Hanuunu MHPOPMALIUU O CPEIHEOTPACICBON TOXOJAHOCTH aKTUBOB PACCUUTHIBAETCS CTOUMOCTD
ryaBUIIIa 1O cheaymooiei Gopmyne (opu 3TOM HemMaTepualdbHble aKTHBBI, OTPAKCHHbIC Ha OayaHce
NPEINPHUATHS, BO3HUKIINE B KaUeCTBE T'YABMIIIA KaK pa3HUIA MEXTy OAlaHCOBOM U OIIEHOYHOH CTOMMOCTBIO

COOCTBEHHOI'O KaIuTaia OpeanpusaTrda Ha MOMCHT IIpUBATU3allMA (BI)IKYHa), B OLICHKY HE BKJ'I}O‘{a}OTCSI)Z

YIT - PCA * ClIA

T'yosunn =
CK

rae,
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YII — yncras npuObUIL NPEANIPUSITUS;

PCA — ppiHOYHAsl CTOUMOCTh aKTHBOB MIPEANIPUATHS;
CJA — cpenneoTpacieBasi J0XOJHOCTb aKTHUBOB,;

CK — cTaBKa KanuTaJIu3allu;

B) OIpeJeIsieT PHIHOYHYI0 CTOMMOCTE (DMHAHCOBBIX BJIOKCHUH (aKuuif, 1oJiel u ap.) MpeaAnpusITys,
BKITIOYAsi HHBECTUINH TIPSATIPUATHS B [ICHHBIC OyMaru U yCTaBHBIC KalUTAJbl APYTHX OpTaHU3alnH, a TakKe
MIPEIOCTaBICHHBIC IPYTHM OPTaHU3aIUSAM 3aiMBI.

[Ipu oueHke PEHIHOYHONW CTOMMOCTH MHBECTHLHUH B IIEHHBIE OyMaru, KOTHpyromuecs Ha (GoHIOBOM
PBIHKE, OLIEHIIMK OCHOBBIBAETCS HA PHIHOYHBIX KOTHPOBKAX 3TUX LEHHBIX OyMmar.

OlnieHKa CTOMMOCTH MHBECTUIIUN B IIEHHBIE OyMmaru, He KOTHpYyromuecs Ha GOHIOBOM PBIHKE, U
YCTaBHBIH (OHJI JIPYrUX OpPTraHU3aIMid OCYHIECTBISIETCS B 3aBUCHMOCTH OT KOHTPOJIBHBIX KadyecTB
WHBECTHUIIMM.

OIIEHKA CTOMMOCTH MHBECTHLMH (ITaKeTOB aKIWii, OJIeH U ap.), COCTaBsIomux 6oee 50 (msaThaecsr)
TPOIICHTOB OCYIIECTBISICTCS HAa OcHOBaHuH HacTosimero HCO Ne 9;

OILICHKA CTOMMOCTH MHBECTHUIMH (IIAKETOB aKIuii, 1oyiei u 1p.), cocTapisomnme 10 50 (maTbaecsr)
MPOIIEHTOB (BKJIFOYHUTEIIBHO), OCYIIECTBIACTCS B CIICAYIOIIEM TOPSIKE:

OIICHKa CTOMMOCTH aKIUi, KOTUpYIoNecs Ha (POHIOBOM PhIHKE, OCYLIECTBISIETCS B COOTBETCTBHHU C
PBIHOYHBIMU KOTHPOBKAMHY JAHHBIX aKIUH, MPEAIIECCTBYIONIMMHI JaTe OLECHKH;

OIIEHKa CTOMMOCTH WHBECTULIUH, MPUHOCSIIUX JOXOM B BUAE IUBUIACHAOB, OCYILIECTBISETCS MyTEM
KalnuTajau3allud CPEeJHETroJ0BOro A0X0JAa B BUJE JMBUAEHIOB 3a IMOCIEJHME TPU rojaa MO CTaBKe
pedbunancupoBanus Lenrpampaoro 6anka PecryOnuku Y30eKuCcTaH Ha ATy OIICHKH;

OIICHKa CTOMMOCTH MHBECTHUIIUH, HE MPUHOCAIINX JI0XO0Ja, OCYIIECTBISAETCS COTJIACHO CIEAYIOIEiH
(hopMyIie pacueTa HCXOJS M3 pa3Mepa COOCTBEHHOTO KamuTaa:

Coc =By * Cor/ Cpy * (1~ Kpury)

e,

C,. — pacueTHasi CTOMMOCTh MAKETa aKIIUii;

b, — OanaHcoBasi CTOMMOCTB MaKeTa aKIuii;

C.. — pa3mep coOCTBEHHOIO KamuTasa 1o 6anaHcy (MCTOUHHKH COOCTBEHHBIX CPEJICTB);
C,, — pa3Mep yCTaBHOTO KaluTasa 1o OanaHcy;

K, .., — KOOOQUIMEHT KOHTPOIIS.

[lpu pacuere cTomMMOCTH aKIUil HEOOXOIUMO y4ECTh CTEIECHb KOHTPOJSI ONCHUBAEMOIO MaKeTa
aknuii. CKuIIKa 32 OTCYTCTBHE DJIIEMEHTOB KOHTPOJIS PACCUUTHIBACTCS COTNIACHO MyHKTY 39 Hacrosmieil
METOJIUKH.

B kauecTBe KOHEYHON CTOMMOCTH MHBECTHUIHMH NMPUHHUMAETCA Pe3yJbTaT PacuyeTOB, AAIOIIHNA
HanOONBIIMIA pa3Mep CTOMMOCTH. [Ipu 3TOM, OLEHKA CTOMMOCTH MAaKETOB aKIHWH HE MOXET COCTaBIAThH
IIOKa3aTelb HIbKe 0anaHCOBON CTOMMOCTH.

r) OTpeaensieT PHIHOYHYIO CTOMMOCTH HE3aBEPUICHHBIX KANUTANbHBIX BJIOKEHHH — OOBEKTOB
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HE3aBEPIICHHOTO CTPOUTEIBCTBA U 00OPYIOBAHUS K YCTAHOBKE;
) IPUHAMAET CTOMMOCTh TOBaPHO-MAaTEPUAILHBIX 3aITACOB PABHOM MX OAJIAHCOBOI CTOMMOCTH;
€) pacxo.ibl OYAYIIHX MEPUOJ0B MPUHUMAIOTCS IO OAJTAHCOBOW CTOMMOCTH;
) CTOUMOCTh OTCPOYCHHBIX PACXOJIOB U TOXOIO0B OIMPEACIACTCS CIEAYIOUIUM 00pa3oM:

€CJIM OHU OTBCHAIOT KPUTCPUAM IPHU3HAHUSA aKTUBOB U 065{33T6J'II>CTB, YCTAHOBJICHHBIX CTaHAApTaMU

OyXTalNTepcKOTo y4eTa, iX CTOMMOCTD IPHHUMAETCS PaBHON OalaHCOBOH CTOMMOCTH,

€CIIH OHU HE OTBCYAIOT KPHUTECPUSM MPU3HAHHUS aKTUBOB U 005I3aTENBCTB, YCTAHOBICHHBIX
CTaHAAapTaMH OyXTaNTEPCKOTO y4eTa, X CTOUMOCTh PACCUUTHIBACTCS 10 CYMME HaJlora Ha MPUOBLIb K OILIaTe
(my1s OTCPOUYCHHBIX TOXOOB) HIIM SKOHOMHUH 3TOTO Hajora (Jyist OTCPOUEHHBIX pacxoa0B). IIpu aToM, cymma
HaJjora K OIIaTe WM €ro 3KOHOMHUM PacCUUTBIBAECTCS MYTEM YMHOXKEHUS JEHCTBYIOLIEH CTaBKU 3TOT0O Hajlora
Ha 6aaHCOBYIO CTOMMOCTh OTCPOYEHHBIX PACXOJI0B U I0XOO0B,;

3) CTOMMOCTDb ACHCKHBIX CPCACTB HE NMOJJICIKUT KOPPEKTUPOBKE,

1) ONpEACIseT PHIHOYHYIO CTOMMOCTD JOJTOCPOYHON JeOUTOPCKOM 3a0/KSHHOCTH [0 KaKIOMY
JNeOUTOpy MyTeM TUCKOHTHPOBAHHS OKUIAACMBIX BBHIIIAT 33J0DKEHHOCTH M MPOIEHTOB MO HEHl MO CTaBKe
JUCKOHTHPOBAHHUS C y4ETOM CPOKOB M BEPOSITHOCTH IMOTameHus. Eciu MCXOIHbIE PHIHOYHBIC JAaHHBIC
OTCYTCTBYIOT, TOT/la CTaBKa JAUCKOHTUPOBAHUA IPUHUMAETCS B pa3Mepe OCHOBHOH CTAaBKH, yCTaHaBIMBAEMOM
HentpanbabiM 0ankoM PecmyOnuku Y30ekucran. Texymas nmeOUTOpCKasi 3a0JDKEHHOCTh MIPUHAMACTCS

paBHOI OanaHCOBOI CTOMMOCTH;

K) OmpejelsieT PHIHOYHYI CTOMMOCTH JIOJITOCPOUYHBIX 0053aTEIbCTB IYTEM AMCKOHTHPOBAHUS
0’KHMJA€MbIX BBIIJIAT 33I0JDKEHHOCTH M MPOLEHTOB, 0 CTaBKE AUCKOHTHPOBAHUS C YYETOM CPOKOB BBIILJIAT IO

rpaduKy oriaTsr;

J'I) onpeacasI€T PbIHOYHYIO CTOMMOCTD TCKYIIUX O6$[33TCJ'ILCTB, KOTOpasa NpUHUMACTCA paBHOfI

0aJIaHCOBOM CTOMMOCTH DTHUX 00S3aTENILCTB;

M) XO3SIMCTBEHHBIM MHBEHTAph B IKCIUTyaTallWd, MPHUHAICKAIINH ONEHHBACMOMY HPEINPHUITHIO,
YUCIIANIANACA Ha 320aJJaHCOBOM CYETe, OLIEHUBACTCS MO CTOMMOCTH, YKa3aHHOW Ha 3a0aJaHCOBOM CUETe 3a

MHHYCOM H3HOCca B pasmepe 50 (ISThAECAT) IPOIECHTOB;
H) OIPE/ENAeT PIHOYHYIO CTOMMOCTh HEYUTEHHBIX 0053aTE/ICTB (B CITyYae UX HATHYUS).

39. PriHOYHAs CTOMMOCTH COOCTBEHHOrO KaluTalla npeanpudaTusgd METOAOM YHUCTBIX AKTHUBOB
ONpeaAcIACTCA BBIYUMTAHUCM H3 pLIHO‘-IHOfI CTOUMOCTH CYMMBI AaKTHBOB pLIHO‘IHOﬁ CTOUMOCTH CYMMBI

00s13aTEILCTB.

PoiHOUHAS CTOMMOCTH OHCHHBaCMOﬁ J0JIN COOCTBEHHOCTH PaCCUUTBIBACTCA MPOMOPIHUOHAIIBHO
CTOMMOCTHU COOCTBCHHOTO KaIlHWTaJla NpeAnpuUusITUsl. B CJliydac€ OLCHKHU HeKOHTpOJIBHOI;'I J0JIn COOCTBCHHOCTH

(HEeKOHTPOIBHOTO MaKeTa aKIHif) IPUMEHSIETCS CKHKA Ha OTCYTCTBHE OTJCIbHBIX (MM BCEX) KOHTPOIBHBIX
GbyHKIHI.

B cimydae oTcyTcTBHS PRIHOYHOI MH(OpPMAIUU, CKHAKH HA OTCYTCTBHE 3JIEMEHTOB KOHTPOJS
PACCUHUTBIBAIOTCS CIIEAYIOIIUM 00pa3oM:

. CkuaKa 3a 0TCYTCTBHE DJIEeMEHTOB
Pa3mep olleHHBAaEeMOro maKera akuuii (g
KKOHTPOJISI
npoyenmax Kk yemagHoMy Kanumary)
(6 npoyenmax k cmoumocmu)
o1 (75% +1 nipocTtas akiust) 10100% 0%
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oT (50% +1 npoctas akiyst) 10 75% 5%

oT (25% +1 npocras axiyst) 10 50% 10%
oT 10% +1 mpocTtast akuusi) 10 25% 15%
10% u meHee 20%

40. MeToa JIMKBUAAIMOHHOW CTOMMOCTH. JlaHHBI METOJ OCHOBaH Ha ONpPEACICHUH CTOMMOCTH,
KOTOPYIO MOXET IMOJYYUTh COOCTBEHHHK, KOT/Ia MPEANPUATHE JTUKBUIUPYETCS, a €T0 aKTHBBI MPOJAFOTCS

OTACIIBHO.

TekyIas CTOMMOCTbh aKTUBOB OTIPEIENSIETCS, KaK PIHOYHAS CTOMMOCTbD 3THX aKTHBOB, OTPEJICIICHHAS
Ha TpeanojaraeMylo J1aTy MpoJakd, MPUBEJACHHAS HA IaTy OLEHKHU MO CTaBKE NMCKOHTHUPOBAHUS, C YIECTOM
pHUCKa, CBA3aHHOIO C MPOJaKel akTHBa Ha JaTy OLIEHKH. B ciyyae ecnu ycloBUAMHU JIMKBUIALUU YCTaHOBIIEH
CPOK MPOJa)X MEHBIIE TUMUYHOTO CPOKA MPOJAXKHU TAKOTO AKTHBA, U3 PBIHOYHOW CTOMMOCTU aKTHBA

HEOOXO0MMO BBIYECTh CKUIKY Ha YKOPOUCHHBIN CPOK IPOJaKH.
I1pu 3TOM, 3aTpaThl HA TUKBHIALHIO BKIIOYAIOT B CEO0SL:

OpAMBIC 3aTPAThl HA JIUKBUAAIUIKO — KOMHUCCHOHHBIC MOCPEAHNKAM, OIlUIaTa yCIYTI IMMPUBJICKACMBIX

OpraHu3alyil, HaJorH, yIUIauuBaeMble TPU MPOJAKe aKTUBOB;

pacxolibl, CBA3aHHBIE C BJAJICHUEM aKTUBAMH 10 UX NPOJAXU — 3amachl TOTOBOM NPOAYKLHH,
He3aBepIIEHHOE MMPOU3BOACTBO, O0OPYAOBaHUS, MAIIMHBI, MEXaHU3MBI, PACXObl Ha COJEPKaHUE OOBEKTOB
HEJBIDKMMOCTH U YIPAaBICHYECKUE PACXOABI 10 MOIACPKAHUI0 PaOOTHI MPEANPHATHS IO 3aBEPIICHUS €TO

JIMKBUIALIAH.

41. JIukBHIAIIMOHHAS CTOMMOCTH MPEANPHUATHS ONpENeNIeTCs KaK pa3HHUIa MEXIy TeKyIleH
CTOMMOCTBIO aKTUBOB IOCJIC 3aTPAT HA JMKBUAAIUIO H TEKYIICH CTOMMOCTBIO 00S3aTE€IbCTB MPEIIPUSITHUS.
CTOouUMOCTh AOJM HMYIIECTBA PACCUUTHIBAETCS MNPOMOPIUOHAIBHO IHKBUAANMOHHON CTOUMOCTHU

HIPEANPUITHUSL.

§ 4. CoruiacoBaHue pe3y/IbTATOB OIIEHKH

42. CornacoBaHue pe3yIbTaTOB OLICHKU U OMPEACICHUE UTOTOBON CTOMMOCTH OOBEKTa OLEHKH
ocymecTtBisercs B coorBeTcTBHM ¢ HCO Ne6 «Iloaxoasl 1 METOJbI ONEHKH» W METOJHUKE K MOPSIKY

COrJIaCOBaHMs PE3yJIbTaTOB OleHKH HalmoHanbHOro cranaapta oieHkd «Iloaxoasl U Metoanl onenkny (HCO
Ne6).
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MMPUJIOXKEHUE Ne5
K EnnHoMy HalmoHaIbHOMY CTaHAAPTY OLCHKH
PecnyOnuku Y306ekucran

METOJUKA

k HanmonajabHoOMy cTaHaapTy oneHkn «OueHka croumoctn Heapmxkumoct» (HCO Ne 10)

Hactosimass Meronuka ycranaBiauBaeT nopsipok npuMmeHenus HCO Ne 10 «OreHka CTOMMOCTH
HEJBIDKUMOCTID.

I'naBa 1. O01ue MoJ10:KeHus

1. annast MeToauka yCTaHABINBACT MUHUMAJIbHBIC METO/IbI, HEOOXOIUMBIE TSI OLCHKH CTOUMOCTH
HEJBUXUMOCTH, B TOM YMCJE IpaB Ha HUX, B cooTBeTcTBUH ¢ EHCO. OueHiuky MOryT UCnoJb30BaTh U
JIpyrue METOMbl, KOTOPhIE HE MPOTUBOpPEUAT 3aKOHOAATENLCTBY 00 oneHouHoi aesrensHoctn 1 EHCO, a
TaKoKe MEXKTyHAPOJHON MPAKTHKE OLEHKH.

2.B LIeJISIX HACTOSILEH MeTOI[I/IKI/I HUCTIOJIB3YIOTCA CIICAYIOINE TCPMUHBI U OIPEICIICHUA:

H3HOC yCTpaHI/IMLIﬁ — M3HOC, 3aTpaThbl Ha YCTPAHCHUEC, KOTOPOI'O MEHLIIIC UJIN PABHBI YBCIINYCHUTIO
CTOMMOCTHU 00BEKTA HEABMKUMOCTH, MOJTYUYCHHOMY B PE3YyJIbTATC €TO YCTPAHCHUS,

H3HOC HEYCTPAHUMBIH — U3HOC, 3aTPaThl HA YCTPAHCHUE, KOTOPOTO OOJIBIIE YBEIUICHUSI CTOUMOCTH
00BeKTa HEABMKUMOCTH, TIOJTyICHHOTO B PE3YNILTATE €TO YCTPAHCHUS;

3eMeJIbHBII YYaCcTOK — YacTh 3eMeNbHOTO (oHIAa C yKazaHWEM TpPaHUIBI, ILUIOMIANH,
MECTOIIOJIOKEHUS, TPABOBOTO PEKMMA U APYTUX OCOOEHHOCTEH, OTPaKEHHBIX B TOCYAAPCTBEHHOM 3EMEILHOM
KaJacTpe;

H3HOC (l)l/l?.l/l‘leCKI/Iﬁ — IMOTEps CTOUMOCTHU yﬂy‘iHIeHHﬁ, o6ycn03ﬂeHHa;1 €CTCCTBCHHBIM CTApCHUEM,
HETIPaBUILHOMN IKCILT aTauHeﬁ KOHC THUBHBIMU J€(PECKTaMH, a TAKXKEC MEXaHUYECKUMHU ITOBPEIKICHUSAMMU,
9

cneuMaJU3MPOBAHHAA HEIBUKMUMOCTb — HEIBUKUMOCTb C OTPAHUYECHHBIMH TOJIE3HBIMU
CBOWCTBAMH B CHIy ¢e¢ Xapakrepa (KOHCTPYKTHBHBIC OCOOCHHOCTH, CICIHATH3AIMsI, pa3Mmep,
MECTOMOJIOKEHUE WM KOMOUHAIMS 3TUX (PAKTOPOB) C OMPE/CICHHBIM THIIOM HCIOJIb30BAHUS U PEJIKO

MPOJIAKOIIAsICS HA OTKPBITOM PhIHKE (KpOME CiTydaeB, KOTjia OHa MPOAaTcs KaK 4acTh NPEANPHUSITHS);

HecHennaIn3upPOBAHHAS HEIBUKUMOCTD — HEJBUKUMOCTD, KYIUICHHAs, IPOAHHAS WK CAaHHAS B
apeH/ly Ha OTKPBITOM PBIHKE;

CPOK 9KOHOMHUYECKOIi CIyKObI — IEPHUO/] BpEMEHH, B TCUCHHE KOTOPOTO YJIYUIICHUS] BHOCST BKJIa]] B
CTOUMOCTb O0BEKTA HEIBIIKUMOCTH,

H3HOC HAKOIJIEHHBIH — 00mas noreps crouMmoctu (obecieHeHne) 00beKTa HEIABHKUMOCTH,
00yCIIOBJICHHAST (PH3HYCCKUM H3HOCOM, a Takke (QYHKIIMOHAIHHBIM W BHEIIIHUM BUIIAMU YCTapEBAHUII;

NnpeMusd 3a PUCK — JOOIMOJIHUTEJIbHAsA HOpMaA HpI/I6I)IJ'II/I, oTpaxaromast puck, XapaKTepHBIﬁ I
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BJIOKEHUM B HCABUKUMOCTD, II0 CPABHECHHUIO C BJIOKCHUSAMMU I10 6€3pHCKOBOI>'I CTaBKC;

H3HOC BHEITHUI (IKOHOMHUYECKHIi) — CHIDKCHHE CTOMMOCTH 00BEKTa HEJBHKHMOCTH B PE3yIbTaTe
JEHCTBUSI BHEITHHUX MO OTHOIICHHIO K ATOMY 00BEKTY (haKTOPOB;

H3HOC (l)YHKHHOHaJILHLIﬁ — MOTCPA CTOUMOCTH yﬂy‘llHeHHﬁ, O6y'CJ'IOBJ'IeHHa$[ HCCOOTBCTCTBUECM
TpC6OBaHI/ISIM PBIHKa yny‘{HICHI/Iﬁ B IICJIOM HJIH IO OTACJIBHBIM JJICMCHTAaM,

Hauobojiee IPPekTUBHOE HCMOJB30BAHHE - Hanboyiee BEPOSATHOE, Pa3yMHOE H Pa3pelICHHOE
HCIIOJIb30BaHUE O00BEKTa HEJIBHKMMOCTH C 3€MEJbHBIM Y4aCTKOM, KOTOPOE JOJDKHO YIOBJICTBOPSTH
CIICIYIOIUM KPUTEPUSAM: SBISITHCS (PU3UUCCKU BO3MOXKHBIM, IOPUIANICCKH TOMYyCTUMBIM, [EIECO00Pa3HBIM C
(hMHAHCOBOW TOYKHM 3pEHUS, U 0O0ECTICUnBACT HAMOOJIBIINI SKOHOMUYECKHI YPPEKT;

JNelcTBUTENbHBIN ((pakTHYecKHil) BO3pAacT — BO3PACT YyIydYIICHHI, COOTBETCTBYIOLIHA HX
COCTOSIHHIO U TOJIE3HOCTH, PACCUUTHIBAEMBIH BBRIUNTAHUEM U3 CPOKA 3KOHOMHYECKON CIyKOBI yIydIIeHUI
OCTaBIIETOCS CpOKa WX JKOHOMHUYECKOW cHyxkObl. B 3aBHCHMOCTH OT yCIOBUW JKCILIyaTaluu
JNEUCTBUTEIBHBIM BO3PACT yNYUIICHHH MOXET OBITh MEHBINE, PAaBHBIM MJIU OOJbIIe UX (PAKTHUECKOTO

(XpOHOJIOTHYECKOT0) BO3PACTA.

I'naBa 2. Onpenesnenue 3a1aHNS HA OLIEHKY

3. IIpu cocraBieHHH 3aaHUs HA OLEHKY 3aKa3YMKOM COBMECTHO C OICHIIMKOM ONPEACISETCS U
OIUCHIBAETCSI 0OBEKT OLICHKH, B KAYECTBE KOTOPOrO MPHUHUMAETCsI CBOOOHbIN (0e3 yiydieH i) 3eMeJIbHbIN
YYaCTOK HJIH 3aCTPOCHHBIN 36MEIIbHBIN yUaCTOK (C yIyUIICHHUSIMHE).

CroumMocTh 00BEKTa ONMEHKH OMPEACNSIETCS C YIEeTOM HMYMICCTBEHHBIX (BEI[HBIX U
00513aTeTbCTBEHHBIX) MpaB Ha HETro, OOpeMEeHEHWil M OTpaHWYEHHI TaKWX MpaB, K KOTOPBIM OTHOCSTCS:

MIOJTHOE TIPABO COOCTBEHHOCTH;

TPaBO BJIAJCHUS,

[PaBO PaCHOPSHKEHNUS;

[IPaBoO MOJIb30BAHUS

MIPaBO MOXKM3HEHHOTO HACIIETYEMOTO BIIAICHHS 3¢MEITbHBIM YIaCTKOM;
paBo MOCTOSIHHOTO (6ECCPOYHOTO) MOJIB30BAHHUS 3EMEIIBHBIM YUaCTKOM;
1paBo apeH/Ibl;

CEpPBUTYT;

UHBIC [IPaBa, HE 3aMpPEIICHHBIC 3aKOHOIATEIILCTBOM.

B 3aBucUMOCTH OT yCJIOBHH JJOTOBOpA Ha OIEHKY U OCOOCHHOCTEH 00BEKTa OICHKH, OI[CHKE MOTYT
O/IJIKATH MOJIHOE MIPABO COOCTBEHHOCTH WIIM YaCTUYHbIE HMYIIIECTBEHHBIE MTpaBa.

4. K YIAYyHHICHUAM 3EMCJIbHOTO Y4aCTKa OTHOCATCA:

OTACJBbHBIC 3/IaHUA, COOPYKCHHUA U UX T'PYIIIbLI, PACIIOJIOKCHHBIEC HA 3TOM 3€MCJIbHOM YYaCTKCE,
NOA3CMHBIC COOPYKCHUS UIIN UX YaCTH, IPUHAJICIKAIIUEC K JAHHOMY YUaCTKY;

BCC€ JOJITOCPOYHBIC MOAKIIOYCHHUA K 3JaHUAM, BKJIIOYas CUCTEMbl BHYTPECHHCTO BOJIOCHa6)KeHI/I$[,
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OTOIJICHUS ¥ OXJIKICHUS, DJIEKTPOCHAOKEHHUS, Ta30BbIC CETH, a TAKKE YCTAHOBIICHHBIC CTAIIMOHAPHBIC
yCTpoOMCTBa (MalIMHBI, 000pYIOBAHHKE);

WHKEHEPHbIE COOPYXKEHUA, KOMMYHUKAIUU U CETH, CBA3aHHbIE C 3€MEJIbHBIM y4YacTKOM H
BHYTPEHHUMH CETSIMU 3/IaHU;

AJIEMEHTHI XO3SIHCTBEHHOTO, TPAHCIIOPTHOTO M HHYKEHEPHOTO 00ECTICYCHHS, OTHOCSIINECS K TAHHOMY
3eMeIIbHOMY YYacTKY, HO pacIoJIOKEHHbIE BHE €r0 TPaHHII;

00BEKThI 6JIATOYCTPOICTBA TEPPUTOPHHU 3EMEIBHOTO YUaCTKA, BKJIFOYasi MHOTOJICTHUE HACAXKICHHUS;
JIOJTA COOCTBEHHOCTH B 00BEKTaX HHPPACTPYKTYPHI;

JIpyTue 0O0BEKThI, KOTOPbIE B COBOKYMHOCTH COCTaBIISIOT HEpa3AeIuMOe, KOHCTPYKTUBHOE HIIH
(hyHKIIMOHAILHOE TIEJIOE C OIIEHUBACMBIM HMYILECTBOM.

5. CTaI_II/IOHapHLIC yCTpOﬁCTBa, YCTAaHOBJICHHBIC B 3JaHUW U HA 3CMCIIBHOM YYaCTKE, A nenen
OLICHKM pa3ACiIsIFOTCs HA IBE KATCTOPHUM:

KOMIIOHCHTBI CUCTEM O6CHY)KI/IB3HI/I}I 34aHus, BKIFOUCHHBIC B CTOUMOCTDH HEJIBUXKUMOCTH,

CTaHHOHapHI:IfI YCTpOﬁCTBa, HCIIOJIB3YEMOC B 6H3Hece, OCYIICCTBIIKIEMOM B 00BeKTE HCABUXKXUMOCTH,
OLI€HUBACMBbIC OTACIIBHO OT 3€MJIU U y.Hy‘H.HCHYIIZ.

6. K crammonapHpIM ycTpolicTBaM, MamnuHAM W 000PYIOBAHUSAM, BKIIOUCHHBIM B CTOUMOCTH
HEJBIKUMOCTH, OTHOCSITCS:

9JIEKTPOCHA0KEHIE — LEHTPaNbHBIC CHJIOBBIC KaOemsl, TpaHC(POPMATOPHI, IMUTOBBIC, PE3CPBHBIC
TreHEePaTOPbI U ANEKTPUUECKUE CETH, MPEIHA3HAYSHHBIE JJISI HEPOU3BOACTBEHHBIX HYK/;

razocHa0OxeHue — ra3sonpoBOAbI 10 U B MPCJCIax ra30BbIX CTﬁHHI/IfI, a TaK)XKX€ ra3oInpoBOJAbl BHYTPHU
BHaHHfI, NpeaAHa3HAYCHHBIC U1 HETIPOU3BOJACTBCHHBIX HYX/I;

BOJIOCHA0)KEHUE — PE3epBYaphl, KOJIOAIBI M CKBAXKHUHBI, HACOCHI, 000PYIOBAHUE JJISi OYUCTKH BOJIBI,
pe3epByapbl, paclpeAeauTeNbHbIE CETH, JPEHAKHBIE COOPY)KEHUS U CUCTEMbI KaHaJIU3aLuy,

OTOIUICHHE U KOHAULMOHUPOBAHUE BO3yXa — KOTJBI U COMYTCTBYIOIIEE 000pyJ0BaHUE, TOIUIMBHBIE
0axu, paguaTopsl, Kasopudepsl, 000pyIOBaHUE Il KOHIUIIMOHEPOB, BO3AYXOBOIbI, BEHTHISTOPHI U APYTOe
000pyIOBaHKE, UCTIOJIF3YEMOE ISl HEIIPOU3BOICTBEHHBIX IIEJICH;

TUPTH ¥ MOABEMHUKH — MACCAKUPCKHE M I'PYy30BbIE TUQTHI, 3CKAIATOPHI, TPAaHCIIOPTEPHI,
MOABEMHUKH W OMOPHI, (GOPMUPYIOMIHE HEOTHEMIEMYIO YacTh CTPYKTYPHI 3MaHUS W HUCIOJb3yEeMBIE IS
HEKOMMEPUECKHX IENEH.

7. OCHOBHBIM KPUTEPHEM JUIsl BEIOOpA BHJIa CTOMMOCTH SIBJISETCS 11e7b OlleHKH. OCHOBHBIM BHJIOM
CTOMMOCTH, ONpeesieMbIM NMPHU OIEHKE HEJBHXHUMOCTH, SBJISIETCS PbIHOYHAs CTOMMOCTh. K Buaam
CTOMMOCTH, OTJIMYHBIM OT PHIHOYHOW, KOTOPBIE MOTYT OTPEJIETSITHCS IPH OLIEHKE CTOMMOCTH HEIABMKUMOCTH,
OTHOCSTCS:

HWHBECTUIIMOHHASI CTOUMOCTD,
ocTaTo4dyHasA CTOMMOCTDH 3aMCIICHHA,
CTpaxoBasi CTOUMOCTbD,
YTUIIM3alUOHHAs CTOMMOCTD,

JIMKBUJALIMOHHASA CTOUMOCTD,
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HaJioroBas CTOUMOCTb.

8. JlaTa OIEHKHU OMpPEICIIACTCS UCXOI U3 LIeJIeH OLCHKH U, KaK IPaBUiIO, COBMAIACT C JATOH OCMOTpa
OLICHIIMKOM OOBeKTa oleHKH. OIEeHIHMK JO0JKeH NPUHHUMaTh BO BHHUMaHUE OOCTOSATENLCTRBA,

CyHIE€CTBOBABIIME TOJILKO MO COCTOSAHHUIO Ha OAaTy OLCHKU U CO6LITI/IH, npousomeamue 10 AaTbl OLICHKH.

I'nasa 3. Coop u ananu3 nupopmanuu

9. llpu cbope, U3y4eHUH U aHalu3e MHPOpMAINHU, a TaKKe UACHTHPUKAUN 00BEKTa OICHKH,

OIICHIIWK JTOJDKEH PYKOBOACTBOBaThCs TpeboanmsamMu HCO Ne3.

Jlist 000CHOBAHHOTO pacyeTa PHIHOYHOW CTOMMOCTH OOBEKTa OIEHKH, OLEHIIUKY HEOOXO0JIUMO
coOpaTh ¥ MpOaHATU3UPOBATh HHOOPMAIIUIO O COIHAIBHO-I9KOHOMHUYECKOW CUTyalldd B PETHOHE, PBIHKE

HEJBIKUMOCTH, MECTOTOJIOKEHUH O0BEKTA OIICHKU M XapaKTePUCTUKAX 00BEKTa OIICHKH.
10. ITpu aHaM3e CONMAITLHO-YKOHOMHUYECKOW CUTYAIMU B PETHOHE OIICHIIUKOM H3YYar0TCS:
MPUPOJTHO-KITMMATHIECKHE OCOOCHHOCTH PETHOHA;
OCHOBHbBIE MAKPOIKOHOMHYECKHUE MTOKA3aTEIH;

OCHOBHBIC ITOKa3aTCIn OTpaCHCﬁ O9KOHOMUKHU, AMHAMUKA UX USMCHCHHUA U BJIIMAHUC HA PBIHOYHYIO

ITO3UIMI0 0OBEKTA OICHKH,

OCHOBHBIC ITOKA3aTC/IN COLMUAJIBHOTO PAa3BUTHA, JUHAMHUKA UX U3MCHCHUSA U BIIMAHUEC HA PBIHOYHYIO

MO3UIINIO0 00BEKTA OIEHKH.

ITo pe3yjibTaTaM aHajlinu3a COIIMAJIbHO-2KOHOMHUYECKO M CUTyallul B PEruoHE¢ OUCHIIHUKOM

00OCHOBBIBACTCSI TEKYIIEC M TEPCIEKTHBHOE IMOJIOKEHHE OOBEKTa OIEHKH Ha PBIHKE.
11. TIpu aHaM3e PhIHKA HEJIBHIKUMOCTH OICHITMKOM H3y4aroTCs:
0O0IIHMe XapaKTePUCTUKK PHIHKA HEJIBUKUMOCTH B PETHOHE, B KOTOPOM PACIIOJIOKEH 0OBEKT OICHKH;
CTPYKTYpa U YYaCTHUKHU PhIHKA HEJIBHKUMOCTH;

(baKTOpLI cIpoca U MNPCHAJIO0KCHHUA IO OTACIbHBIM CCErMCEHTaM pPbIHKa HCIABUIKXHMOCTH C

KOJIMYCCTBCHHBIM aHAJIM30M W aHAJIU30M TeHI[eHIlI/Iﬁ.

CerMeHTanus pblHKa, HeoOXoauMasi JUIsS aHallM3a TEHJCHIHUH PBIHKA, OCYIIECTBISETCS MO

CIICIYIONIMM KaTeTOPHSIM HEIBHKHMOCTH:
JKHJIasl HEJIBIKUMOCTE,
KOMMeEpYeCKast HeIBHYKHMOCTD;
MIPOMBIIIITICHHAS HEIBIYKUMOCTD;
CEJIbCKOXO3SIIICTBEHHAS HEIBHKUMOCTD),
CHCIUATU3UPOBAHHAS HEJIBHKIMOCTb.

B 3aBucuMocTH OT 00BEKTa ONEHKH W YCJIOBHH JOTOBOpa Ha OIEHKY, KakJas M3 KaTeropui

HCABOKUMOCTHU MOXKECT OBITH pasaciicHa Ha 0oJiee MEJIKUE CCIMEHTBI 110 OINPEACTICHHBIM XapaKTCPUCTHUKAM.

ITo pe3yjibTaTaM aHajin3a pbIHKAa HCABUKUMOCTH OLICHIIUK 000CHOBBIBACT BO3MOKHBIC U3MCHCHUS Ha
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PBIHKE HCABUIKUMOCTHU, C YUETOM TEKYWIEro u 6y11y1uero COCTOSTHUSI 00BEeKTa OLOCHKHU Ha PBIHKC

HEJIBIXKUMOCTH M BO3MOXKHOCTH aJIbTePHATHBHOTO MCIOJIb30BAHUSL.
12. Tlpu aHa)IM3E MECTOPACTIONOKEHHS 00BEKTA OIICHKH ONCHIUK U3y4acT:
0COOCHHOCTH OKPY)KaIOILETO 3eMJIeTI0Ib30BaHNS;
y1o0OCTBa ABHKCHUS TPAHCTIOPTA;

HHKCHEPHBIC CETH U OKa3aHHE KOMMYHAIIbHBIX YCIIYT;
COLIMANTBHYIO HH(PPACTPYKTYPY;

9KOHOMHYECKOE ITOJIOKEHHE;

9KOJIOTHYECKOE COCTOSIHUE ITPUIIETarOIIeH TepPUTOPHH;
COLIMAJIBHYIO PEIyTAIHIO;

[IpoYnre OJIATONPHUATHBIC U HEOJIATOMPUSITHBIC BO3ICHCTBYAL.

ITo pesynpTaTaM aHain3a MECTOPACIOJIOKCHHS OOBEKTa OLEHKH, OLUEHIINKOM 00OCHOBBIBAIOTCS
MOJIOXKUTEIBHBIC ¥ OTPHUIATEIbHBIC XAPAKTCPHUCTHKHA W IMOTCHIHAJI 3eMEIBHOTO y4acTKa, Ha KOTOPOM

PAacIIONIOKEH 00BEKT OLIEHKH, KOTOPBIE MOT'YT BIIHSThH HA €r0 CTOMMOCTb.
13. TIpu aHaM3e XapaKTepUCTHK 0ObEKTa, OIICHKH OICHIIUK U3y4YaeT:
0COOCHHOCTH KOHCTPYKTHBHOTO pelIeHUs] 00bEKTa OLICHKH;
0COOCHHOCTH HHKEHEPHOTo 00ecTieueH st 00bEeKTa OIICHKH;
TCXHUYECKOE COCTOSAHNC KOHCTPYKTUBHBIX 3JIEMCHTOB U HHKCHCPHOTO OGOpy}IOBaHI/IH.

Ha ocHoBe pe3ynbTaToOB aHalW3a XapaKTEPUCTUK OOBEKTa OICHKH, OLCHIIMK OIIpejelseT,
COOTBETCTBYET JIM TEXHUUECKHE XapPAKTEPUCTHKH 00BEKTa OIICHKH COBPEMEHHBIM PHIHOYHBIM TPEOOBAHUSAM C
TOYKH 3PCHUS UCIIOJb30BAHMS M (PYHKIIMOHAILHOCTH 0OOBEKTOB HEJIBUKMMOCTH C aHAJIOTHUHBIMHY TTOJIC3HBIMHU

CBOMCTBaMHU.

[Ipu npoBeneHUM BHELIHETO OCMOTPA OLEHIIMKOM IPOBOJUTCS OCMOTP YJIYUILEHUH 110 OTAEJIbHBIM

KOHCTPYKTHBHBIM 3JIEMEHTaM, K KOTOPBIM OTHOCSTCS:
cocrosiHue QyHIaMEHTa;
YCTPONCTBO MOABATBHBIX TOMEIIECHUH;
KOHCTPYKIIMH, 00pa3yroliye HecyInyro 0a3sy;
3JIEMEHTBI MEKYITAKHBIX COSAMHEHNH;
KpOBEJIbHbBIE YCTPONUCTBA;
3aITOJTHUTEIH JJISl CTEH U IBEpEii;
T10JIBL;
Hapy)XHas OTJEIKa;
BHYTPEHHSS OTACTIKA;

BHYTPEHHUE WH)KEHEPHBIC CHCTEMBI H 00OPYIOBAHHUE.
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I'naBa 4. Anaiu3 Han6oJ1ee 3¢pPeKTUBHOrO UCIOIb30BAHUS HeABUKMMOCTH

14. Ananu3 maubosee s3pdexTuBHOrO McHoab3oBanus (mamee — HOU) nHeasmkuMocTn - 00beKTa

OLICHKH, IPOBOAUTCSI OLICHIIIUKOM B J[Ba JTama:
TS 36MEJTBHOTO yYacTKa, KOTOPBIH cYnTaeTCs Kak CBOOOAHbIN (03 ynydiieHuit);
JUTSL 3eMEJIbHOTO Y4acTKa, I/1€ €CTh YJIy4LIeHUsI.
[Ipu npoBenennn ananuza HOU, oneHIMK Ha Ka)Ka0M 3Tare:

AHAJIU3UPYET BO3MOXKHBIC BApUAHTBI MCIIOJIL30BaAHUA o0BeKTa HCABUIXUMOCTHU, HE 3alPCUHICHHBLIC
3aKOHOAATCIbCTBOM, C YYE€ETOM HOPM 30HUPOBAHUA, I'PaJOCTPOUTCIIBHBIX OI‘paHH‘ieHHﬁ, CTPOHUTECIBHBIX HOPM

U MPaBUL, U JPYTUX IOPUANYECKUX OIPAHUYEHUH;

OCTaBJIACT U3 PAa3pCHICHHBIX BAPUAHTOB HMCIIOJB30BAHUA (1)H31/I‘ICCKI/I OCyHmIC€CTBUMBIC Ha JaHHOM
3€MCJIbHOM Y4YaCTKE, C Y4C€TOM €TI0 (bl/ISI/I'-IeCKI/IX XapaKTCPUCTHK, 01<py>1<a}01uel71 33C’I’p0ﬁKH u COHI/I&J’ILHOﬁ

00CTaHOBKH B IIPHJICTAIONIEM K 3¢MEIIbHOMY YUaCTKY paioHe;

aHanu3upyeT (UHAHCOBYIO 3(()EKTHBHOCTh (DH3MUECKHM OCYNIECTBUMBIX M 3aKOHOJATEIHHO
pa3pelIeHHbIX BAPMAHTOB UCIIOJIb30BAHUS 3€MIIU, C YYETOM 3aTPAT HAa CTPOUTENBCTBO WIIM PEKOHCTPYKIUIO, U

J0X0Md, KOTOpBIfI CMOXET CO31aBaThb 00BeKT HEABWXXHUMOCTH,

BbIOMpaeT B kauecTBe HOU, BapuaHT HCHOIB30BaHUS 00BEKTAa HEIBMKUMOCTU C HAMOOJIbIICH

BEJIIMYHUHON CTOMMOCTH.

15. HpI/I OpoOBCACHNHN aHAJIU3a HBOHU OLNCHIIUK AOJDKEH U3YYUTL BAPUAHTBI HCHOJIb30BAHUA,
XapaKTCPHBIC I 00BeKTa HEABWIXMMOCTHU Ha ATy OLUCHKHU M, KaK IpaBHJIO, MPUEMIIEMBIC TUIIHUYHBIM

HWHBECTOPAM.

16. Ananuz HOU 3emMenbHOTO y4acTka, Kak CBOOOJHOTO, OCYIIECTBISETCS B CIEAYIOIIEH

IOCJICAOBATCIIbHOCTHU

a) IIJIH KaXXJ0ro BapuaHTa U3 (1)I/ISI/I‘IGCKI/I pealin3yemMblX, 3aKOHOAATCIbHO PA3pCIHICHHBIX H

SKOHOMUYECKU OIPaBJaHHBIX, ONPEACIISIOTC:
MIOTCHIUATIbHAS ¥ A(PPEKTUBHAS JOXOIHOCTH C YIETOM CIIOKHBINCHCS Ha PHIHKE CUTYaIVH,
OllepalMOHHBIE PACXO/Ibl U PACCUNTBIBAETCS YUCTHINA ONEPallMOHHBIN JOXO;

3aTpaThl HAa CHOC CYNICCTBYIOIIHX MOMEMICHHH (eCIM TaKOBbIE MMEIOTCS) W 3aTpaThl Ha
CTPOUTEIILCTBO HOBOTO KOMMEPUYECKOTO 00heKTa (HalpuMep, TOPrOBOTO IIEHTPa, PecTOpaHa, 3aanus oduca u

JIp.), UCTIOJIB3YsI METOIBI 3aTPATHOTO MOIX0/IA.

0) Jlias KaxJI0ro albTEPHATUBHOTO HCIOJb30BAHUS ONPEACIAIOTCS COOTBETCTBYIOLINE
KO3 UIHUEHTH KaIUTaIH3alu1, OTPAXKAIOIINE YPOBEHb PUCKA MHBECTHIUI B KOHKPETHBIH CETMEHT PHIHKA
HEJIBW)KUMOCTH, CPOKH BO3MECIICHHS KAINUTalld, COOTHONICHHE COOCTBEHHOTO W 3aéMHOTO KamUTala,

IPOTHO3HBIC TEMIIBI U3BMCHEHUA CTOUMOCTU HEABUKUMOCTH, I/IH(bJ'I}II_II/IOHHI)Ie OXXUOaHUA U ApYyTrue (baKTopI:I.

B) C mpuMeHEHHEM TOM WM WHOW TEXHHWKH KalWTaJIM3aIHU, OMPEACIACTCS CTOMMOCTD JOXOIHOM
HEJBI)KUMOCTH, M3 KOTOPOM 3aTeM BBLAEIAECTCS CTOMMOCTbH 3€MENbHOW cocTaBisdmouiei. Bapuanr,
o0ecIeunBaOIINNA MaKCUMaJIbHYI0O CTOMMOCThH 3€MJIH, cOOTBeTcTBYyeT HOW 3emenpHOro ydactka Kak

CBOOOJIHOTO OT 3aCTPONKH.

[Ipu ananuze HOU MoryT HMETh MECTO CIIEAYIONIHE CITydan, yKa3aHHbIe B TA0IHIIE:
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Bo3Mo:kHbIE ciayvdan

[locaenoBarenbHocTh AelicTBuii mpu anaiauze HIU cBoboanoro
(HEe3aCTPOEHHOI0) 3eMeJILHOI0 Y4acTKa

A. KoaddurpeHTst
KanuTalIn3aluy Jis
31aHUN U 3€MEILHOTO
yaacTka (3Y) pa3audHel

A.l. OnpeneneHne CTOMMOCTH 3aCTPOUKH YCIOBHO CBOOOIHOTO 3€MENbHOTO
yuacTka (3Y) 3maHusAME U COOPYKESHISIMHU OTIPEICICHHOTO HAa3HAYCHUSI, C YICTOM
[PHIHOYHOTO CIIPOCa U MPEATOKEHHUS.

A.2. PacueT noreHunuanbHoro Basosoro goxoxaa (IIBJI).

A.3. BHEceHHe TIOMpaBOK ¢ yueToM KOd(UIIMeHTa 3arpy3KH U OTePh IpU cOope
[UIATEXEH U BETMYUHBI IPOYUX JTOXO/I0B.

A.4. Onenka aefcTBUTEIRHOTO BasioBoro goxox ([IBJI).

A.5. PacueTt onepannonHbix pacxoznos (OP).

A.6. PacueT pesepBa 3aTpaT Ha KanUTaJIbHBINA PEMOHT.

A.7. Pacuet umcToro onepaionHoro goxozaa (YO).

A.8. PacueT koa(uIMeHTa KamuTaTH3anUK A5 3TaHHH.

A9, OIICHKa A0X04a, OTHOCUMOTI'O Ha 3JaHUA U COOPYKCHU.

A.10. Pacuer noxoma, otHocumMoro k 3V,

A.11. Onenka ko3 dunrenTa KanuTamm3anms 1 3.

A.12. OieHKa CTOUMOCTH 3€MEIIbHOTO Y9acTKa JeICHUEM JJOX0/1a, OTHOCUMOTO K
Bemite Ha KO3 GUIMEHT KanuTanu3anun 1 3Y.

5. KosddummeHTs!
KA TaIH3aliu s
3aHUI 1 3¢METbHOTO
yaactka (3Y) paBHBI

b.1. Onpenenenre CTOMMOCTH 3aCTPOUKH YCIOBHO CBOOOAHOTO 3Y 3MaHUAMU U
COOPYKEHUSIMHU, OIIPE/ICIICHHOTO HA3HAYCHHUSI C YUETOM PHIHOYHOIO CIPOCa U
[peTOKCHHUSL.

b.2. Pacuer I1B/].

b.3. BHeceHue nonpaBoK ¢ y4eToM KO3 HIIMEeHTa 3arpy3Ku U MOTeph Ipu coope
[UIATSIKESH 1 BETUIUHEI TPOYHUX JJOXOJIOB.

b.4. Ouenka JIB/I.

b.5. Pacuer skcrutyarannoHHbix pacxooB (OP) u pesepra 3aTpar Ha KaluTaIbHbII
[PEMOHT.

5.6. Pacuer obmiero HO/I.

b.7. Pacuer oOrrero koadduimenta kanuraau3amnnm.

b.8. Ouenka HeABIXKUMOCTH MeToAoM KanuTtaiauzanuu YO/, oT equHoro oobekra
HEIBUKIMOCTH.

5.9. Ouenka croumocTr 3Y Kak pasHUIBI MEXKY PACUSTHOW CTOMMOCTBIO
HEABUKUMOCTH U 3aTpaTaMH Ha YJIy4LUEHHUs.

B. 3BecTHa phIHOYHAA
LIEHA [IPOAAKU
HEJIBIKUMOCTH
[IpeoaaraeMoro
Ha3HAYCHUs

B.1. Pacuer ppIHOYHOI CTOMMOCTH €IMHOTO O0BEKTa HEJABIKUMOCTH KOHKPETHOTO
Ha3HAauYEHUs, 3aCTPaNBAEMOro Ha aHanu3zupyeMom 3Y.

B.2. PaccunThIBaeTCS CTOMMOCTD CTPOUTEIBCTBA, BKITIOUAs IPHOBLIb
MHBECTOPA.

B.3. Onpenesnsiercss cTouMOCTb 3Y Kak pazHHULIA MEXKY PIHOYHOH CTOMMOCTBIO
e/IMHOTO 00BEKTa HEJIBIIKUMOCTH M CTOUMOCTBIO CTPOHUTEIIbCTBA.

17. Ilpu pacuere HOU 3emenpHOrO yaacTka Kak cBOOOIHOTO (TP YCIOBUH CHOCA BETXUX CTPOCHHH H

CTPOUTEIHCTBA HA 3¢METHHOM yJacTKE HOBBIX OOBEKTOB) HEOOXOIUMO OTPEICIUTD CICAYIOIICE:

a) noJIE3Has mjIomaab mMpeanoara€MbiX K CTPOUTCIILCTBY HOMC[HGHHﬁ, CIaBacMbIX B apCHIY,

0) cTaBKa apeHTHO MIIATHI [T HOBBIX YITyJIICHHUI;

B) MOTEHIMAILHBIN BaJIOBOM JI0XO0/] OT CAa4YH B apEH/Y;

I) MOTEPHU OT HE03arpy3KH U HeJ0cOopa miaTexei;

) ICHCTBUTEIbHBINA BAJIOBOM JOXOT;

€) onepanroHHbIE PacX0/ibl;
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JK) pe3epB Ha 3aMelleHHE;

3) YHUCTHIN ONMEPANMOHHBIN T0XO0/ M0 BCeMY 00BEKTY HEJIBUKUMOCTH,

1) 3aTpaThl HAa CHOC CYIIECTBYIOMINX CTPOCHHUH C YUYETOM BO3BPATHBIX MATCPHAJIOB;
K) 3aTpaThl HA CTPOUTEIILCTBO HOBOTO OOBEKTA,;

J) UTOTO CTOUMOCTS YIIyUIIEHHH ¢ yu€TOM CHOCA;

M) KOd((DUIMEHT KauTaIu3aIuy JIJIs IPEANO0IaraeMbIX K CTPOUTENILCTBY 31aHUH;
H) JOXOJ, IPUXOISIINICS HA 3MaHKs;

0) JIOXOJT Ha 3EMJII0, KaK Pa3HUIla MEX/y YUCTHIM OMNEPAIMOHHBIM J0XO0J0M MO BCEMY OOBEKTY U
JIOXOJI0M, TIPUXOJIAIIIUMCS Ha 37aHHNS;

1) KO3 PUIMEHT KalTUTATH3AIMH IS 3€MJIIH;

P) ONpe/eiieHHe CTOUMOCTH CBOOOTHOTO 3€MEJIbHOTO y4aCTKa, KAK OTHOIICHHE JI0X0/Ia Ha 3eMITIO Ha
KO3 (UITMECHT KaITUTATU3aIMN JIJIS 3EMITH.

18. Ilpu aHanm3e 3eMENFHOTO YYacTKa C yIydIIeHUsIMH, BapuanTamu HOW MoryT okas3atsCsi pEMOHT,
PEKOHCTPYKIUS, IEPETPOPHITUPOBAHNE CYIIECTBYIONIETO 0OBEKTA.

CI0KMBIIANCS THI MCTIOTIB30BAHMS OYIET MPOJ0IDKATHCS 0 TEX MOp, MOKA CTOMMOCTB 3E€MITH IIPH €€
ONTUMaAJbHOM HNPUMCHCHUU HC IMPCBBICUT O6H.ly}O CTOUMOCTBL 3€MJIM CO CTPOCHHUSAMU NPU TCKYUIEM
KCIIOJIb30BAHUM 3@ BBIYETOM 3aTpaT I10 CHOCY UMEIoLuXcs cTpoeHuid. B nocnennem ciryuae Bapuantom HOU
CTaHET CHOC UMEIOLIUXCS CTPOCHUH.

Hust ananuza HOU no kaxaoMy BapHaHTY TakKe ONMPEACNISIOTCS MOTCHIUANbHAS U 3P (HEeKTUBHAS
JIOXOJIHOCTh, ONIEPALIMOHHBIE PACXO/Ibl U PACCUUTHIBACTCS YUCTHIN ONepalMoOHHbINA goxo/. Kanuranuzauuei
OTIPENeNAETCS TEKYIasi CTOMMOCTh OYAYIINX TOXOJOB, MOMYyIaeMbIX U Ka)KJ0TO BapHAHTA HCIIOTb30BAHI
CYHICCTBYIOMEH HEABMKUMOCTH C Y4E€TOM 3aTpaT Ha mepenpodmImpoBaHUE B COOTBETCTBUH C
IpeAnoIaraéMbIMI BapUaHTAMH HCIIOJIB30BAaHHSA. 3aTEM PACCUUTHIBACTCS TEKyIIas CTOMMOCTH OOBEKTa
HEJIBIXKMMOCTH TIPU Ka)XXJIOM BapHaHTe, KaK pa3HUIa MEXJy TeKylled CTOMMOCTbIO JOXOJOB U 3aTpaTr Ha
nepenpouimpoBaHue, pEMOHT U PEKOHCTPYKIHIO. BapuanT, oOecriednBaronmii MaKCUMaIbHYI0 CTOUMOCTD
HEJBIKUMOCTH, OyZieT cooTBeTcTBOBaTH HOU.

B cnyuae 3actpoeHHOro 3emenpHOro ydacTtka npu anainuze HOU, npunumaercs ciemayromias
MOCJIEI0BATEIBHOCTD JIEHCTBUN!

Bo3moxHbIe ciydan [locsienoBarenbHOCTS AeiicTBUil npu ananauze HOU 3actpoennoro 3Y

A. 3nanust nwiu A.1. PacueT noTeHnuaapHoro Basosoro goxoxaa (ITBJI).

COOPYKEHUS Ha A.2.KoppekTupoBKa Ha 3arpy3Ky U OTEpHU MpH cOOpe MIaTekell U BeTUINHBI
3aCTPOCHHOM 3€MEIIBHOM  [[[POYHX JOXOJIOB.

yaacTke (3Y) TpeOytoT A.3. Pacuer JeiicTBUTEIBHOTO BasioBoro poxox (JIBJI).

[IPOBEACHUS IA.4. Orienka onepaioHHBIX pacxozos (OP).

[PCMOHTA, PEKOHCTPYKIMH, |A 5 Pacyer yuctoro onepannonroro qoxoaa (YO/), mpuHOCHMOro e IHHBIM
nepenpouImMpoBaHue 00BEKTOM HEJIBUKUMOCTH.

CYLIECTBYIOMEr0 00bEKTa  [A 6 Pacuer 00mero kKo3(pUIHEHTA KaIUTaIU3aL1H.

IA.7. OLieHKa CTOUMOCTH HEABMIKMMOCTH METOJOM KallMTaIHu3al[iK

IA.8. Pacuer 3aTpar Ha peMOHT, pEKOHCTPYKIHUIO, IepenpodUIHpOBaHIEe
CYIIECTBYIOIIETO OOBEKTA HEJIBUKUMOCTH.

IA.9. OrieHka npupocTa CTOUMOCTH HEJIBHXKMMOCTH 33 CUET PEMOHTa,
[DEKOHCTPYKIINH, TIEPETpOPIINPOBAHUS CYIIECTBYIONETO 00BEKTa
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b. 3manus unu coopykeHus |[[poBOANTCS aHAIOTHYHO CITydaro «Ax» 0e3 mpoBeieHus 3TamnoB A.8 u A.9.
Ha 3acTpoeHHOM 3Y He
TpeOYIOT JOMOIHUTEIbHBIX
3aTpaT HA PEMOHT,
[PEKOHCTPYKIHIO,
nepenpoduiupoBanue
CYIIECTBYIOIIETO 00BEKTa

19. Ananuz HOU 3emensHOTO yY4acTKa € CYMCCTBYIOIUMU YIYUHICHUSIMU NPOBOAUTCA C YH4ETOM

CIIEYIONINX BAPHAHTOB IPEOOPa30BaHMs CYIIECTBYIONINX CTPOCHHHA!

HUCIIOJIb30BAHHUE CYHICCTBYIOMIUX y.HyLIH.ICHI/Iﬁ B HCM3MCHHOM BHJC HJH C 3aTpaTaMHW Ha HX

KalnuTalbHbIH PEMOHT;
PEKOHCTPYKIIMS CYIIECTBYIOIIUX YIIYUILIEHUH T10J] CO3/IaHNE Ha UX OCHOBE JPYroil HEJBUKUMOCTH.
[Tpu pacuere HOU 3emenbHOTO y4acTKa ¢ yAyqIeHUSIMA HEOOXO0IUMO OTIPEICTHUTh CIIEAYIOIIee:

a) TOJIC3Has IJIOIaab, ciaBacMas B apCHy MOMEIIEHU B CYIIECTBYIOIICM COCTOSIHUM U B BaApUAHTAX

PEKOHCTPYKIUH MOJT APYTHE OOBEKTHI;
0) cTaBKa apeH/THOM TUIATHI TIO IPUHATHIM BapHaHTaM;
B) MOTEHIMAILHBIN BAJIOBBIN JOXOI;
I) OTEPHU OT HEJ03arpy3Ku U HeJA0cOopa MmiIaTexel;
1) ICHCTBUTEIbHBINA BAJIOBBINA JOXO;
€) AKCIUTyaTallMOHHBIC PACXO/IBI;
) Pacxo/ibl HAa 3aMEILCHUE;
3) YUCTHIM ONEPAMOHHBIN JTOXO;
1) K03 DUIHEHT KamuTaIn3aKHy IS 30aHHUH;

K) TEeKylass CTOUMOCTDb 6YIIYIIII/IX JA0XO0J0B, KaK OTHOIEHHUE YUCTOI'0 ONECPAIMOHHOTO AO0XO0Ja K

KO3 (OUIMEHTY KanTaIN3aluy JUIs 3aHWH;
J1) 3aTpaThl Ha KAUTAJIbHBIA PEMOHT M PEKOHCTPYKIIHIO;

M) CTOMMOCTH 00BCKTA HEABUIKUMOCTH, NOJyHdaeMasl, KaK pa3Hulla MEXAY TeKyHICI\/'I CTOUMMOCTBIO

OyIyIIMX TOXOI0B M 3aTpaTaMU Ha KalUTAIbHBIA PEMOHT U PEKOHCTPYKIIHIO.
20. ITo pesynbratam aHamuza HOW oneHmukoM:

a) NMPpUHUMACTCA BAPUAHT UCIIOJIb30BAHUA 00BCKTa HCABUXHUMOCTH, O6CCH€'—II/IBa}OHleFO HaI/I6OJ'H>HIy}O

CTOMMOCTE;

0) menaetcs BBIBOJ O CTEHEHHU COOTBETCTBHSI TEKYIIETO HCIIOJIB30BAHUS 3€MEIIBHOTO y4acTKa ero
HauOomnee 3(p(HeKTUBHOMY HCIOJIB30BAHWIO, B 3aBHUCHMOCTH OT KOTOPOTO BBIOHMpAIOTCsS Haubojee

HCHGCOO6paSHBIC IIOAXOAbl U METOAbI OLICHKU:

Ipu COBIIaACHUN HDU 3emensHOTO y4dacTKa € CYICCTBYIOIMUMHU YITYHYIICHUAMU 1 HDU 3emenbHOTO

ydacTKa, Kak CBOGO,E[HOFO — IIPUMCHAIOTCA BCE MOAXOAbI OLICHKH,

npu HecoBnageHuu HOU 3emenbHOro yudacTka ¢ CYWECTBYWOIIMMHU ynyulreHusMu u HOU

3eMENFHOTO YJacTKa, KaK CBOOOJIHOTO B CIIydae COXPAHCHHUS CYIIECTBYIONHUX YIyUIICHUH — IPUMEHSIOTCS
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3anaTHbII71 1 JTIOXOJIHBIN MOIXO0/IbI OLICHKH,

npu HecoBmageHnu HOUW 3emenbHOro yudacTka ¢ CymecTBYIOMUMHU yiaydmeHusimu u HOU
3eMEIIPHOTO y4YacTKa, KaK CBOOOJHOrO B CiIydae HEOOXOAMMOCTH PEKOHCTPYKIUHU CYIIECTBYIOMIUX
YIYYIICHUH — MPUMEHSIOTCS 3aTPATHBIM MOAXO M METOA TUCKOHTHPOBAHUSI ICHEKHBIX MOTOKOB JIOXOJHOTO

MOJX0/1a;

npu HecoBmageHuu HOW 3eMmenpHOro ydacTka ¢ CyIECTBYIOIMMHU yaydmeHusmMu u HOU
3eMEeNBbHOT0 yJ9acTKa, KaK CBOOOJHOTO B CiIydae HEOOXOAMMOCTH CHOCA CYMIECTBYIOMINX YIYYIICHUH —
IIPUMEHSETCSl CPaBHUTEIbHBIN IIOJXOA C YYETOM 3aTpaT HAa CHOC M METOJ JAMCKOHTHUPOBAHUS JEHEMKHBIX
IIOTOKOB JOXOIHOTO MOIXOAA.

I'naBa S. Boi0op, 000cHOBaHNe W NPUMeHEHUE MOIX0/10B U METO0B OLIEHKHU

§ 1. CpaBHUTEIbHBIH MOAX0/

21. Jlng ucnonp30BaHUS CPABHUTEIHLHOTO MOJIXOA MPH ONPEACICHUN CTOUMOCTH 00BEKTa OI[CHKU
OLICHIIIMKY HEOOXO0AMMO 1Mo00paTh HE MeHee TpeX aHanoroB. OCHOBHBIM KPUTEPUEM JUIs BBIOOpA aHAIOTOB
ABIIsieTCS HanboJee FPPEKTUBHOE HCIIOIb30BAHNE, AHATIOTUYHOE OOBEKTY OIICHKH.

22. Ilpu pacuere CTOMMOCTH OOBEKTa OIEHKH METOJOM CPAaBHEHHS MPOJaXX BHIOOP 3JIEMEHTOB
CpaBHCHUS, KaK IPAaBUIIO, ONPEHCISICTCS THIOM HEIBHKUMOCTH. B KauecTBe JJEMEHTOB CPaBHEHUS

MPUMEHSIETCS, B TOM YHCIIE:
[IeHa 3a eIUHHUITY IIOIIA N 3MaHNs WK 3eMEJIbHOTO yIacTKa (KBaapaTHBIA METp, COTKA, TEKTap);
[IeHa 3a eIUHUIY 00beMa 30aHus (KyOHYEeCKUid MeTp);

IICHa 3a MECTO, HOMEp U APYIruc €AUHUILBI USMCPCHUS JIA 00BEKTOB OIICHKH, OICHHUBACMBIX Ha

OCHOBE KOMMEPYCCKOIo IMMOTCHIHAIA.

23. OHGHHII/IK BHOCUT KOPPCKTHUPOBKU B LECHY aHaJiora IO KaXXJA0OMY 3JIEMCHTY CpaBHCHUSA, 11O

KOTOPOMY UM BBIABJICHO Pa3JIMdnuC MCKIY aHAJIOTOM 1 00BEKTOM OLICHKHU, B YACTHOCTH.

AJIs1 pacdeTa KOPPEKTHUPOBKU Ha NEpEaBacMbl€ MMYUICCTBCHHLBIC IIpaBa HeO6XOI[I/IMO HaJIUu4ue

nHpOpMaIMU 00 NCTOUYHUKAX, CTPYKTYPE JOXOA0B U YCIOBUSX apeH/IbI aHAJIOTA;

KOPPEKTHPOBKHU HA YCIOBUS (PMHAHCUPOBAHMUS MIPOBOIUTCS TIPH PASTHUMAX B CXEMaX KPEIUTOBAHUS U
(hopmax OIIaThl IPU COBEPILCHUH CICIKU C aHATIOTOM TI0 CPABHEHHIO C 0OBEKTOM OIICHKH;

KOPPEKTUPOBKU Ha YCJIOBHUA NPOJaXH BBIABIAIOTCA Ha OCHOBE aHaiu3a B3aMMOOTHOIIECHU I

MOKYTAaTENs U MPOJIaBIIa;

K 3aTparaM MHOCJIC NMOKYINKHN OTHOCATCSA TaKMUEC 3aTpaThbl, KaK 3aTpaTbhl Ha AEMOHTAX 3AaHUA UJIU €TO

YacCTH, 3aTpaThbl HA YCTPAHCHHUE 3aIrpsA3HCHUS 3EMEJIbHOI'O YHaCTKa,

KOPPEKTUPOBKH, OCHOBAHHBIC Ha PBIHOYHBIX YCJIIOBUAX, BKJIIFOYAKOT KOPPCKTUPOBKY LCH IIPOAAK Ha

BpeMsi, MPOIIE/IIIee C MOMEHTa COBEPIICHHUS CICTKH C aHAJIIOTOM JIO JIaThl OIICHKH 00BhEKTa OTICHKH,;

AJIs1 IPOBECACHUSA KOPPEKTUPOBKU LECHBI dHAJIOra HAa MECTOIIOJIOKEHNE, OLUCHINUKY HeO6XOI[I/IMO
BBISICHUTL CBA3aHHBIC C MECTOIIOJIOKCHUEM CpPaBHUBACMBIX 00BEKTOB pas3juvduAa U pacCUuTaTh BKJIAJ 3THUX
pa3ﬂH‘II/II>'I B ICHY 00BCKTa HEIBUKUMOCTH,

KOPPCKTUPOBKA HA PA3JINIUC (1)I/I3I/I'-IGCKI/IX XaPAKTCPUCTHUK OIIPEACIIACTCS BKIIAAOM 3TOI'O pa3jniuns B
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cTouMOocTh. K pu3ndeckum XapakTepucTKaM, KOTOPbIE PaCCMaTPUBAIOTCS MPH MPOBEICHIH KOPPEKTHPOBKH,
OTHOCATCS: pa3Mep 3[aHusi, KaueCTBO CTPOMUTENBCTBA, CTPOUTENbHBIE MaTePUAJIbl, APXUTEKTYPHBII CTHIIb,
BO3PACT U COCTOSIHUE 3AaHUS, (YHKIMOHAIBHAS MOJIE3HOCTh, Pa3Mep 3€MENbHOTO y4acTKa U IUIOMIAAb €T0

3aCTPOWKH, TPUBIEKATEIFHOCTD, 01ar0yCTPONCTBA M YI0OCTBA, SKOJIOTHS YIaCTKA;

OKOHOMHUYECKHUE XapPaKTEPUCTUKH, MO KOTOPBIM MPOBOAATCS KOPPEKTUPOBKH, BKIIOUYAIOT
XapaKTEPUCTHKN 00BEKTA, BIMSIONIME HA €ro JOXOJ: IKCIIyaTallMOHHBIE PACXO/Ibl, KAYECTBO YIpaBIICHUS,
HaJIe)KHOCTh apeHAaTOpPOB, apeHIIHbIe CKUJKH, YCIOBHUS JOTOBOpPA apeH]ibl, CPOK OKOHYAHHUS JAOTOBOpa

apeH/Ibl, BApUAHTHI IPOJUICHUS apEHIbI;

KOPPCKTHPOBKA Ha BUI HUCIIOJIB30BAHUA NPUMCHACTCA B ClIy4dac, €CJIM B Ka4CCTBC aHaJora BI:I6paH

00BEKT C HECOBMAAIOUINM C 00BEKTOM OIICHKH Haubosee 3pPEeKTUBHBIM UCIIOIB30BAHUEM.

B cnyuyae, ecau B cTOUMOCTb aHajOra BKJIIOUEHBI KOMIIOHEHTBI, HE SIBIISIOIINECS HEIBUKUMBIM
UMYIIECTBOM (Hampumep, 00opyaoBanue st Ou3Heca, MeOesib), TO UX CTOMMOCTD JIOJDKHA OBITh BHIYTCHA M3

CTOMMOCTH aHaJiora.

24. B 3aBHCHMOCTH OT UMEIoIIecs I/IH(i)OpMaIII/II/I COOTHOLICHHUA KOJIMYCCTBA aHAJIOIOB U 3JICMCHTOB
CpaBHCHHUA 110 KOTOPBIM IPOBOJATCA KOPPECKTUPOBKHU, OLUCHIIUK IMTPUMEHACT KOJIMYCCTBECHHBIC U KAYCCTBCHHBIC

MCTOABI pacye€Ta KOPPEKTUPOBOK.

a). Eciu KoiM4YecTBO aHaloroB OOJIbIIE€ WM PABHO KOJMYECTBY 3JIEMEHTOB CpPaBHEHHS,
HCTIOJIb30BAHHBIX IPU CPABHEHHWHM AHAJIOTOB C OOBEKTOM OLEHKH, YBEJIMYCHHOTO Ha €IMHHUILY, TO
I/ICHOHLS}/IOTCSI KOJIMYECTBCHHBIC MCTObI paCQeTa KOppeKTI/IpOBOK JJIs1 OUCHKMU. 3TI/I METOAbI BKJIFHOYAKOT B
ce0s:

METO/J aHaJIM3a Map AAaHHBIX, HOSBOJ’IS[IOIIII/Iﬁ ONpCACINTb KOPPCKTUPOBKY Ha 3JIEMCHT CpAaBHCHUA

ITyTeM CPaBHEHHUS IBYX OOBEKTOM, OTIHIAIOMINXCS IO 3TOMY DJICMEHTY;

MCTOJ[ aHajJiu3a rpynmn AdaHHBIX, HpCZ[YCManI/IBaIOH.[I/Iﬁ TPYNNnupoOBaHUC AJAaHHBIX IO TaKUM
MNEPpEMEHHBIM, KaK JaTa HOpoAgaXu HJIW MCCTOMNOJIOXKCEHHUE, C LCJIbIO BBIABJICHUA CTATUCTHYCCKUX

3&KOHOMepHOCT€ﬁ HN3MCHCHHA CTOMMOCTH BO BPEMCHU WIIM IO MECTY,

METO/J| TUHEHHON anreOpbl, OCHOBAHHBINA HA PEIICHUN CUCTEM JIMHEHHBIX YpaBHEHUI B MATPUUHOM

BUJIE;

MCTOA OLCHKH 00BEKTOB HEABMKXUMOCTU C NPHUMCEHCHUCM KOPPCIALIUOHHO-PETPECCHUOHHOTO HIJIU
KJIaCTECpHOTO aHalin3a uenecooGpa3Ho NPUMECHATDH, €CJIM KOJMYECTBO aHAJIOIOB HE MCHEEC YCM B IISATH pas

MPEBBLIMACT KOJIMICCTBO 3JICMCHTOB CPABHCHUS,

MeToA rpauyecKoro aHainu3a, Ipx KOTOPOM Ha OCHOBE aHANN3a Ipa(UKOB H3MEHECHHUS 1IEH OICHIINK

JEIacT BbIBOJBI O XapaKTepe MU3MCHCHUSI CTOUMOCTH,

METO/J] aHalin3a 3aTpar, KOTOpLIﬁ OCHOBAH Ha MCIIOJIb30BAHUU JAHHBIX O 3aTpaTax, KOTOPLIC 6y,1:[YT
IMOHCCCHBI B OTHOIICHHUHU aHajiora, IJIA MPUBCACHUA €r0 TCXHUYCCKHUX HJIM MPAaBOBBIX XapPaKTCPUCTHUK K
06T)BKTy OICHKH. HpH OTOM, KOPPCKTUPOBKHU AOJKHBI COOTBETCTBOBATL CPCAHCPBIHOYHBIM ITOKA3aTCIISIM

MCTOA aHajJiu3a BTOPUYHBIX OJaHHBIX, OCHOBAHHBIM Ha peKoMeHganugX, NPUBCIACHHBIX B

CIEHMATIM3UPOBAHHBLIX HU3JAHUAX II0 HECIABUKXHUMOCTH,

MCTO/J KalluTaJIu3alluu apCHIHBIX pa3nwmﬁ, OCHOBAHHBIM Ha pacyeTC KOPPCKTUPOBOK NYTEM
KanruTajan3aluu pa3dHOCTHU B aApCHAHBIX CTAaBKaX, OGYCHOBHGHHLIX HEOOCTAaTKaMH MKW NPEUMYIICCTBAMU

aHaJiora B CpaBHCHHH C 00BEKTOM OLCHKH.

6). Ecitit KOJIMYeCcTBO aHAIOTOB MEHBIIE KOJIMYECTBA SIIEMEHTOB CPABHEHHSI, IO KOTOPHIM MPOBOIUTCSI
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CpaBHCHUC aHAJIOTOB C 00BEKTOM OLCHKHU YBCJIMYCHHOI'O Ha €AUWHHULY, TO IJid OLUCHKU HUCIIOJIb3YHOTCHA
Ka4CCTBCHHBIC MCTO/JIbI pacdcTa KOPPEKTUPOBOK, K KOTOPBIM OTHOCATCA:

METOJ OTHOCHUTCJIBbHOTO CPAaBHHUTCJIbLHOI'O aHaJM3a, OCHOBAHHBIM Ha aHalIHM3e 00bEKTa OLOCHKH H
COIIOCTAaBUMOCTH aHAJIOTOB C IECJIbIO ONPECACICHUA IMOJOKCHUSA 00BeKTa OLCHKHW B BO3pacCTAarOLICM HJIU
y6LIBaIOH_ICM Jraria3oHe LCH aHaJIOT OB,

MCTOA OLCHKHU MNYTEM IJKCICPTHU3BI, OCHOBaHHBIM Ha Cy6’BeKTI/IBHOM MHCHHUHU OICHIIMKA HIJIHU
IIPUBJICYCHHBIX 3KCIICPTOB 00 o0BbeKTe OIICHKH M aHaJiorax.

25. [IpumeHeHHe TP OIICHKE METOIOB U KOJINIECTBA KOPPEKTHPOBOK 0OOCHOBBIBACTCS OIICHIIIUKOM B
orueTe 00 OLIEHKE.

§ 2. loxoaHblii moaxon

26. OneHka CTOMMOCTH HEJBHIKUMOCTH JOXOJIHBIM TOJX0J/I0M, MOXET PACCUUTHIBATHCS METOIOM
MPSIMOM KaNUTaIM3alUU UM METOJIOM JTUCKOHTHPOBAHUS JIEHEKHBIX TTOTOKOB.

27. Metoj mpsMoOil KanmuTajdu3aldyd OCHOBAaH Ha MPsIMOM IMpeoOpa3oBaHuK HamboIee THIHYHOTO
TOJIOBOTO J0X0J1a OT HEJBIDKUMOCTH B CTOMMOCTH HEJBIDKAUMOCTH. B 3TOM Citydae J0XOA OT HEIBUKHMOCTH
OTIPEIeIISIETCS YTEM JICTICHHST €r0 Ha CTABKY KAlHMTAIN3aIMH (PACCUNTHIBACTCS HA OCHOBE AHAN3a PHIHOYHBIX
JAHHBIX O COOTHOIIICHUH CTOUMOCTH O0BEKTOB HEABMKHUMOCTH, aHAJIOTUYHBIX 00BEKTY OLCHKH):

rue,

V — cTOMMOCTEL 0OBEKTA OLIEHKH;

| — yKCTHIN ONepalnOHHBINH JOXO;
R — o0mas craBka kanuraau3amnuu.

Merton HpﬂMOfI KalmuTajaiu3anguu OpUMCEHACTCA, €CJIM IMOTOKHU JOXOJO0B CTaOUIbHEI JUTUTENbHBIN

nepuoa BpEMCHHU UJIKM MOTOKU JOXOA0B U3MCHAIOTCA yCTOﬁqHBLIMH YMEPCHHBIMU TCMIIAMU.

Merto MpsAMOU KanmuTaIM3alMK, KaK MPaBwio, He PUMEHSETCs, ecJii 00BEKT OIICHKH Tpeldyer

3HAYUTCJIIbHOTO pEMOHTA (peKOHCTp}/'K]_[I/IPI) WM HAXOAUTCA B COCTOSIHUU HE3aBECPUICHHOTO CTPOUTECJILCTBA.

28. OCHOBHBIM MCTOYHHUKOM aoxona ajig pacdeTta CTOUMOCTU HEABUIKUMOCTU MCTOJOM HpHMOﬁ
KalmnTajan3alyu ABJIICTCS apCHaa 00BCKTa OLCHKH.

[Ipoune noxoasl OT 00BEKTa HEJBMKUMOCTH MOTYT OBITh MOJIY4€HBI OT (YHKIIMOHUPOBAHUS
HEIBWKUMOCTH W HE BXOJHUTH B apeHAHYIO IJIATy (HAIpHUMeEp, IJaTa 3a HCIOJIb30BAaHUE Tapaka WU
ABTOCTOSIHKH, JTOXOJ OT MPEJOCTABJICHHUS KaMep XpaHeHus). [Ipu 9TOM, HCTOYHUK JOXO0Ja JOJDKCH OBITh
HETIOCPEICTBEHHO M HEPA3PBIBHO CBS3aH C 0OHEKTOM OICHKH.

29. ApeHTHbIC CTaBKH pa3jinyaroTcs Ha:

PBIHOYHBIC, TUIIMYHBIC JJIsI CCITMCHTA PbIHKA, K KOTOPOMY OTHOCHUTCH O6T)CKT OLI€HKH, B JAHHOM
peruoHe;

KOHTPAKTHBIC, OMNPECACIIAEMbIC JOTOBOpAaMU apCHABI.
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PrrHouHAsT apeHHAS CTAaBKA UCIIOJB3YETCs MPH OICHKE MOJHOTO MpaBa COOCTBEHHOCTH HAa OOBEKT
HEABIKUMOCTH. KOHTpaKkTHast apeHHas CTaBKa MPUMEHSETCS ISl OLEHKH YaCTHYHBIX MMYIIECTBEHHBIX TPaB
apeHI01aTeIIs.

30. B xauecTBe BEMMUMHBI JOX0/1a, KaK ITPABUIIO, UCTIOIB3YETCs 0KUACMbBIN YUCTBIN ONepalyOHHbIH
noxon (UOM). YOI paccuuThiBaeTCs B CICAYOIICH OCIIEI0BATEIIbHOCTH:

onpeessieTes MOTeHIMaIbHBIN BaoBoil qoxoxa (ITBJI) 3a rog oT 00beKTa HEJABUKUMOCTH MyTEM

YMHOKEHUS TUIOMIAIH, TPETHA3HAUYCHHOW /IS C/TaYH B apEH/IY Ha apEHHYIO CTaBKY;

omnpesesseTcs AeUCTBUTENbHbIH ((akTuueckuil) BanoBoi goxo/ (JIB/I) myTém BbIUMTAHUS TIOTEPH OT
HEJIOMCIIOIB30BaHusI M OT HeTo0opa apeHaHo# miatel u3 [1B /], n mpudaBieHneM npodnx J0X00B,;

YUCTBIM OTIEPAITMOHHBIN JOXOJ] MTOTYYArOT IMyTEM BRIUUTAHUS ONIEPAIMOHHBIX pacxo1oB u3 JB/I.

31. [lotepu OT HETOUCIIOIB30BAHUS M OT HEA0O0pA APEHIHOH TTATHI PACCUUTHIBAIOTCS MO PHIHOYHBIM
MOKAa3aTeNsIM JIJIE THITUYHOTO YPOBHS YIPABJICHUST HA JaHHOM pBIHKE. [Ipu OTCYTCTBUM HEOOXOIUMOU st
pacqua prHO‘lHI)IX noxasaTeneﬁ I/IH(I)OpMaIlI/II/I 110 COITOCTAaBUMbBIM O6’beKTaM, BCJIIMYHHA HOTepL OHPCI[CHHGTCH
Ha OCHOBE aHaJIM3a PETPOCIICKTHBHOM M TeKyIIeH HHPOPMAIMU 0 00BEKTY OLEHKH, C YYETOM BO3MOXXHOCTH
UX U3MEHEHHS B OYAyIIEeM.

32. OnepanroHHble Pacxo/ibl BKIIOYAIOT B ceOsi:

YCJIOBHO-TIOCTOSIHHBIE PACXO/bl, pa3Mep KOTOPBIX HE 3aBUCHUT OT CTENEHH 3KCITyaTallHOHHOU
3arpy>KeHHOCTH HEJIBUKHUMOCTH,;

YCIIOBHO-TIEPEMEHHbIE (IKCIUTYaTalMOHHBIE) PACXO/IbI, Pa3Mep KOTOPbIX U3MEHSETCS B 3aBUCUMOCTH
OT CTETIeHHU IKCIUTyaTallMOHHOM 3arpy>kK€HHOCTH HEJIBIIKUMOCTHY,

pacxojibl (pe3epBbl) Ha 3aMelIeHHE.

K YCJIOBHO-TIOCTOSTHHBIM pacxoJlaM OTHOCATCA:
HAJIOT Ha UMYIIECTBO;

TUIATEKH [0 CTPAXOBAHUIO UMYIIIECTBA;

3apaboTHas miata oOCITy>)KHBAIOIIEro NepcoHaa (B ciiydae eciii OHa He 3aBUCHT OT 3arpy3KH 371aHus)
W HaJIOTH Ha HEE.

K ycoBHO-TIEpeMEHHBIM pacxoaM OTHOCSITCS:

pacxo/ipl Ha YIPaBJICHHE;

KOMMYHaJIbHBIE PACXOIBI;

pacxoJibl Ha COIEPIKaHUE TEPPUTOPHH;

Pacxo/ sl Ha TEKYIIHUE PEMOHTHBIC PA0OThI (IKCILITyaTaAllHOHHBIE PACXOJIBI);
3apaboTHast mIaTa 00CIyKUBAIOIIETO MePCOHAIA U HAJIOTH Ha Heé;
pacxoJibl 1o 00eCTeUeHUI0 0€30TTaCHOCTH.

K pacxonam Ha 3amenieHre OTHOCSTCS PacXoJbl Ha MEPUOJUUYECKYIO 3aMEHY KPBbIIl, HaOJIbHBIX
MTOKPBITHH, 3JICKTPOOOOPYIOBAHUS U IPYTUX OBICTPOM3HAMINBAEMBIX YITyUIICHAH.

33. Pacuer craBku KanuTaad3anuu MeTtoaom prHO'-IHOfI BbDKUMKHU OCHOBBIBACTCSA HAa PBIHOYHBIX

JAaHHBIX O IeHax Npoaax u 3HadeHnit YO/l 00beKTOB aHAJIOTOB M PACCUUTHIBACTCS TI0 CIEAYIONIEH hopmyie:
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i

rie,

R — craBka xanuranuzanuy;

N — KOJIMYECTBO COTIOCTABUMBIX OOBEKTOB HEJIBIKUMOCTH;
|, — YHCTEIN OTEpAMOHHBIN 0XOJT I-T0 00BEKTa OIEHKH;
V, — 11leHa IpoIaku i-ro 0ObEKTa aHajIora;

W, — BeC (3HAYMMOCTB) i-r0 pe3ybTara.

34. Pacuer cTaBKM KanmuTaJM3alud MeTo0M ydeTa BO3MEIICHHs KAaUTaIbHBIX 3aTPaT MPUMEHSICTCSI
B cllydae, KOr/ia MPOTHO3UPYETCS U3MEHEHHE CTOMMOCTH HEABM)KMMOCTH U TPEANoJaraeT pacyeT CTaBKH
KaIuTaJIN3aIi1, COCTOSIIEH U3 IBYX YacTei:

CTaBKH JIOXOJIHOCTH Ha COOCTBEHHBIN KamuTal I, SBISIOIIEHCS KOMIICHCAIIUEH, KOTOpas JOJKHA
OBITH BBINIJIAYCHA MHBECTOPY 3 HUCIIOJIb30BAHUE JICHEKHBIX CPENICTB, C YYETOM PUCKOB M IPYrUX (HaKTOPOB,
CBSA3aHHBIX C KOHKPETHBIMH MHBECTUIIHSIMHU,

HOpPMBI BO3BpaTa KanuTtajia I, Hpe[{CTaBJ’I?[IOIlIeﬁ co0oli moramicHue CYMMBbI NEPBOHAYAIBbHBIX
BJIOKEHUM 1 HpI/IMeHﬂeMOﬁ K U3HAIIMBAEMOW YaCTH aKTUBOB.

R=r.+r,
rae,
R — craBka xanuTagn3anny,
I, — CTaBKa JOXOJHOCTH Ha COOCTBEHHBIN KaIUTaJ;
I, — HOpMa BO3BpaTa KalnTalla;

CraBka JOXOMHOCTH Ha COOCTBEHHBIH KAaMUTal PACCUUTHIBACTCS METOJAOM KyMYJISTHBHOTO
[OCTPOCHUSI:

rR=ri+p,+p,+p;
e,
I— Oe3pHCKOBas CTaBKa JI0X0/1a;
P, — IPEMUS 3a PHUCK BIIOYKEHHUS B HEIBIIKHMOCTB;
p,— IpeMust 32 HU3KYIO JIHKBUIHOCTh HEJABUKUMOCTH;
p;— MpeMust 32 MHBECTHIIMOHHBIA MEHEKMEHT.

BbespuckoBas ctaBka JOXOJHOCTH — CTaBKa JOXOJHOCTH BBICOKOJIMKBUIHBIX aKTUBOB, JOCTYIHBIX
HWHBECTOPY U UMEIOIINX TapaHTHIO BO3BpaTa, T.€. PUCK MO KOTOPBIM OTCYTCTBYET.

HpCMI/IH 3a PUCK BJIOXCHHA B HCABUIKKUMOCTDL — YUUTBHIBACTCSA BO3MOXKXHOCTH CﬂyqaﬁHOﬁ moTepu

MTOTPEOUTENTBCKON CTOUMOCTH 00BEKTa,;
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HpeMI/IH 3a HU3KYIO JIUKBUIAHOCTb — YYUTHIBACTCA HCBO3MOXHOCTHL HEMEIJCHHOTO BO3BpaTa
BJIOJKEHHBIX B O0BEKT HCABMKNMOCTHU HHBCCTHHHﬁ;

[Ipemus 3a HHBECTUIIMOHHBIA MEHEKMEHT — 4eM 00Jiee PUCKOBAHHBI M CIIOKHBI HHBECTHIUH, TEM
0oJiee KOMIIETEHTHOTO YIPaBJIICHUSI OHU TPEOYIOT.

CyI1ecTBYIOT TpH crocoba pacyera HOpMBI Bo3Bpara Kanutaia (I,):

Merox Punra, npeanonarariiii BO3MEIICHHE HHBECTHPOBAHHOTO KalMTala PAaBHBIMHU JOJSIMU
(mpsiMOTTMHEHHBIIT BO3BpAT):

r,=1/n
r7e, N — OCTAaTOYHBIN CPOK CIIY>KOBI HEIBUKUMOCTH,

Meron MHBYyna, Mcnosib3yeMblii TPU PEMHBECTUPOBAHUM CYMM BO3BpaTa KamuTalla M0 CTaBKe
JOXOIHOCTH Ha MHBECTHIMH (AHHYUTETHBIA METOI):

r,=sff(m, r,) =r,/ ((1+r)"-1)
rie,
I, — CTaBKa JOXOIHOCTH Ha COOCTBEHHBIH KAIMTAT,
I,— HOpMa BO3BpaTa KaIuTaia;
sff(m, r,) — hakTop GoHIa BO3MEIIEHMS.
N — Mepuo.T BPEMEHH, 3a KOTOPBII MPENOoIaracTcsi BO3BPAT HHBECTUIINH;

Metoa XoCKONbaa, MCIOJB3YETCS B TEX CIydasxX, KOrja CTaBKa J0X0/a MEepPBOHAYAITBHBIX
WHBECTHUIIMN HECKOJIBKO BBICOKA, YTO MAJIOBEPOSITHO PEMHBECTUPOBAHHUE 10 TOH e CTaBKe:

r,=sff(n, r) =i/ ((1+r)" - 1)
rae,
I,— HOpMa BO3Bpara KaIluTania;
I,— Oe3pHuCKOBas CTaBKa;
sff(m, r;) — dakrop GoHma BO3MELIICHUST;
N — Iepuo.T BpEMEHH, 32 KOTOPHII MPEANOoIaracTcsi BO3BPAT HHBECTUIINH.

35. Pacuetr cTaBku Kamnmurajlau3daguyu METOJOM CBA3aHHBIX WHBECTHIUH MMPOU3BOJUTCA B Cliydyae
HpI/IO6peTeHI/I$I o0BeEKTa HEABMKMMOCTH C UCIIOJIb30BAHUECM 3a€CMHBIX CPEACTB. O6H.[a$[ CTaBKa KaltuTaJu3anuu
PACCUYUTBHIBACTCA KaK CPCIHEB3BCHICHHOC 3HAUCHUC:

R=m*R,+(1-m)R,
rIe,

R,, — cTaBka KanuTalM3alWu I 3aéMHBIX CPEIACTB (MIIOTEYHAsl MOCTOSHHAS), SBJISIOIANCS
OTHOILIEHUEM €KETOJTHBIX BBITIAT 10 KPEJAUTY HA CYMMY HUIIOTEYHOTO KPEAMTA;

Re — CTaBKa KalluTaJIu3aluu OJId COOCTBEHHOTO KanuTala, onpeaeisieMas 1o pbIHOYHbIM JaHHBIM O
npoaaxax COIIOCTaBUMBIX 00BEKTOB JACJICHUCM 3HAYCHUA A0XO0da OO0 HAJIOT0O00JI0KEHUS Ha BCIIMUYUHY
COOCTBEHHOI'O Karijralia;
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M — k03 PUIHMEHT UMOTEYHO! 3a0HKEHHOCTH, TTOKA3bIBAIONINI OO 3a€MHBIX CPEJICTB B OOIIei

CyMME WHBECTHUIINH U OTPEACISIEMBI ISIICHHEM CyMMBI HIIOTEYHOTO KPEANTA HA OOUIYIO CyMMY WHBECTHITHIH.

36. [Ipumensiemasi cTaBKa KalUTaIH3aIMH JTODKHA COOTBETCTBOBATH BUY, BAaJIOTE W BEIMYHHE
noxoaa (HOMUHAIBHON Wik peanbHOi). IlepecueT CTaBKKM KalMTaau3allid U3 HOMHHAJILHOW BEIHYHMHBI B

pEaNbHYIO U U3 PEabHON B HOMHHAIBHYIO MPOM3BOAUTCS MO (hOPMYIIaM:

R.=R,+H,,,+R,*H,,
Rp = (Rn - I/Iumb) / (1 + I/Iump)

e,

R, — HOMUHaJIbHAS CTABKA KAUTAIH3AIHH;

R, — peaibHas cTaBKa KalUTaIU3aluH,

N,,, — naexc nadusammn (rogoBoit TeMn HHOIAIIN).

[1pu sTOoM, HHIEKC MHOILIIH TOHKEH COOTBETCTBOBATh BHIOPAHHOH IS PACUETOB BAITIOTE.

37. Jlns pacueTa CTOMMOCTH 3e€MEJIbHOTO Yy4acTKa KaK OJHOTO M3 COCTaBJISIONINX €INHOTO 00BheKTa
HEJBIKAMOCTH METOM0M HpsSMO#l KamuTaau3alud, MpU HAJTHYHM HEOOXOJUMBIX JaHHBIX, IPUMEHSIETCS
TexHHKa ocTatka: CTOMMOCTh 3€MEIBHOTO y4acTKa METOJIOM MPSIMON KAMUTATU3AIMH PACCUUTHIBACTCS 110
cienyromiei hopmyie:

I —Vy=Ry

V
‘ R3

rae,

V3 — CTOUMOCTB 3€MENBHOTO yIacTKa;

Vy — cToumMocCTb yiydiieHui;

| — 9KCTHIN OMepalMOHHBINH JOX0/] OT €IUHOTO 0OBEKTa HEIBUKUMOCTH,;

R3 — cTaBKa KanuTaIU3aluK AJIs 3eMEJIbHOTO Y4acTKa,

Ry — ctaBka KanuTaau3anyuy Uit yIyqIeHni

CTOUMOCTD YJIyYILIEHUH PacCUUTBIBAETCS C UCIOJIb30BAHUEM OCTATOYHOI'O METOJA IO CJIEAYIOIIeH

hopmye:

I—V3=R3
Vy= Ry

38. Meron OMCKOHTHpPOBAaHHS JcHEKHBIX moTokoB (JJIII) - cTouMocTh 00BEKTa ONMEHKHU
OTIpENIeIICTCS MyTeM JUCKOHTUPOBAHUS C MOCICIYIONIAM CYMMHUPOBAHUEM JICHEKHBIX TOTOKOB KaXKJIOTO rojia
9KCIUTyaTalluyd OIECHUBAEMOM HEIBMIKUMOCTH, BKJIIOYAs ACHEKHBIA MOTOK OT €r0 IEePenpoaaku B KOHIIE
MepUO/Ia BIIaICHHUS:
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I V,

»n

v,=§(“ D) i (1+ DY

rae,

V. — cTOUMOCTh 00bEKTa OLIEHKH;

|, — IEeHEeKHBII MOTOK i-r0 TO/1a MPOTHO3HOTO EPUO/IA;

D — craBka AMCKOHTHPOBAHUS;

V, —cTOMMOCTb 00BEKTA OIICHKH TI0 OKOHYaHUH MMPOTHO3HOTO MEePUOJIa;
| — TTOPSIIKOBBIN HOMEP TO/1a MPOTHO3HOTO MEPHO/IA;

N — MOCJeIHUHA IO/ IPOrHO3HOTO NEePUOIa.

39. CraBka JAMCKOHTHUPOBaHHS MeETOAOM KYMYJISTHBHOI'O NOCTPOEHHS PacCUUTHIBACTCS
CYMMHpPOBaHHEM Oe3pHCKOBOW CTaBKM M NpeMHH 3a puck. lIpeMus 3a puCK BKIIOYaeT B ceOs:

OPpEMHIO 3a pUCK HCJIIMKBUIHOCTH, xapaKTeprIﬁ JJIA JaHHOTI'O BJIOKCHUA,

IPEMHIO 33 PUCK MHBECTHIHOHHOTO MEHEIKMEHTa, OOYCIIOBICHHBIH 00BEMOM YHPABICHUECKON

paboThI, TpeOyeMOU IS JAHHOTO BUJIA BIIOKCHHY;
MIPEMUIO 38 JAOTIOJHUTEIBHBIN (CHCTEMATUYECKHI) PUCK, MPUCYIHH 00BEKTY OIIEHKH.

B xadecTBe 0€3pHCKOBOI CTaBKM NPUHUMAETCS MIPOLEHTHAS CTABKA II0 TOCYIAPCTBEHHBIM IIEHHBIM

Oymaram mim ocHoBHas craBka LleHTpansHoro 6anka PecriyOinkn Y30ekucraH.

O0oCHOBaHNE 3HAYCHHI U MPUHATBIX IPHU 3TOM I[OHyH_IeHI/II\/'I JOJIDKHO OBITh MPpUBEACHO OLUCHIIUKOM B

orueTe 00 OLIEHKE.

40. I[J'IH pacyeTa CTaBKU JMUCKOHTHPOBAHUA MeTO):[OM BBIJACJICHUA U3 PBIHOYHBIX JAHHBIX O IMPOJarkax

AHAJIOTUYHBIX 00BEKTOB OLEHIIHK:
BBIOMpAET aHAJIOTH;

PACCUUTBHIBACT ACHECIKHBIC IMTOTOKU B HpOFHOSHBIfI nepuoa u CTOUMOCTDb MO OKOHYAHHUU MTPOTHO3HOTO

repro/ia i KayKJI0TO aHaJora;

omnpejaenaeT CTaBKY AUCKOHTHPOBAHMS JJIS KaXXJIOrO aHaJlora MYTEM MOCJEeJ0BaTEIbHOrO
MPUONMKCHUS, BKIIIOYAsl N3BECTHYIO IEHY MPOJAKU U PacCUNTAaHHBIC JaHHBIC B (DOpMYyIie TUCKOHTHPOBAHUS

JCHEXKHBIX IOTOKOB,

OnpeAcsACT CTaBKY JUCKOHTHUPOBAHUA JIs1 00BbeKTa OIICHKH, KaK CPCAHCB3BCUICHHYIO BCIIMYNHY 10

BCCM aHaJIoram.

41. Pacuer cTraBKH JAUCKOHTHUPOBAHUA MeTtonom CpaBHCHHS AJbTCPHATHUBHBIX HHBCCTI/IHHfI, KakK
MpaBUjIO, OCYIICCTBIACTCA IPU ONMPECACICHUU HHBCCTI/II_II/IOHHOI?I CTOMMOCTHU HCJABUXHUMOCTHU, IIPHU 3TOM B

Ka4€CTBC CTaBKU JUCKOHTUPOBAHUA TPUHNUMACTCA:
YPOBCHb JOXOJHOCTH, Tpe6yeMLII7[ HUHBECTOPOM;

oOXugacMasas JOXOOHOCTH aJIbTCPHATUBHBIX MPOCKTOB U q)HHaHCOBBIX HHCTPYMEHTOB, TOCTYIHBIX
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HUHBECTOPY.

42. HpI/IMeHHCMaH CTaBKa JUCKOHTHUPOBAHHUA AOJDKHA COOTBETCTBOBATH BUAY, BAJIFOTE U BECJIMYMHE
J0x014a (HOMI/IH&J’IBHOfI nin peaHBHOﬁ). Hepecqu CTaBKHN OJUCKOHTHPOBAHUA U3 HOMUHAJIbHOW BEJIMYUHBI B

peajbHYIO U U3 peajbHOIl B HOMUHAJIBHYIO IIPOU3BOAUTCS aHAJIOTUYHO [I€PECUETY CTABKH KallUTaJIN3aLyH.

§ 3. 3aTpaTHblii moaxox

43. CtouMocTh 00BEKTa OICHKH, ONpeseseMasl 3aTPaTHBIM MOJIX0JI0M, COCTOUT M3 CTOUMOCTH
HMMYIIECTBEHHBIX MPaB Ha 3eMeJIbHBIA Y4aCTOK U BOCCTAHOBUTEIbHON CTOMMOCTH WIJIM CTOMMOCTH 3aMEeIlEeHHs

YIAYYIICHNH, BKIIOYAIOMIYIO TPUOBUTE MPEANPHHAMATEIS, 38 MUHYCOM HaKOIUIEHHOTO M3HOCA.

44, MeTo bl 3aTpaTHOTO IMOAXOaa IIPUBOOAT K 00BEKTHBHBIM pe3yiabTaraM, €CJIM BO3MOXHO TOYHO
OLCHUTH BCJIMYHMHBI 3aTPAT HA HOBOC CTPOUTCIILCTBO, COBOKYITHOI'O M3HOCA, HpI/I6LIJ'[I/I npeaAnpuHuUMaTeid,
pI:IHO‘IHOfI CTOUMOCTH IIpaB Ha 3eMeJIbHbIN Y4acCTOK OpH YCJIOBUHU OTHOCHUTCIILHOI'O PABHOBCECHS CIIPOCA U

MPEIJIOKECHUS] Ha PHIHKE HEJIBUKUMOCTH.
JlaHHBIN TTOIX0/T OCYIIECTBIISIETCS B CIIEAYIOIICH MOCIEI0BATEIIHHOCTH!
OIICHKA TOJIHBIX 3aTPaT Ha BOCIPOM3BOJICTBO / 3aMEIICHHUS 3aHUI 1 COOPYKCHUH;
pacder HaKOIJIGHHOTO COBOKYITHOTO H3HOCA;
OILICHKA BCIIMYHNHBI HpI/I6I>I.]'II/I Hpe}IHpI/IHI/IMaTeHH;
OTICHKA PHIHOYHON CTOMMOCTH TIPAB HA 3€MEJIbHBIN yUaCTOK;

pacyeT UTOTOBOW CTOMMOCTH OOBEKTa OIEHKU MYTEM CIOKEHHUS CTOUMOCTH INPaB Ha 3€MEJbHBIN
Y4aCTOK M CTOMMOCTH BOCIPOM3BOJCTBA / 3aMEIICHHs 3IaHUil U COOPYKEHHH, C y4ETOM HAKOIIEHHOIO

H3HOCA.
PrIHOUYHASI CTOMMOCTB HEABUKUMOCTH PACCUNUTHIBAETCS 110 ClIeAyronel Gpopmyie:
¢.=C+(C,, +TP-H,)
rae,
C,— cTronMocTh 00BbEKTa HEJBIKUMOCTH;
C, — CTOUMOCTb UMYILECTBEHHBIX IIPAB HA 3€MEJIbHBII y4aCTOK;
C,.. — BOCCTAHOBUTEJbHAS CTOUMOCTb 00BEKTA HEABIKUMOCTH,
T® — npuObLIL NPEANPUHIMATEIS;
U, — HaKoTIJIEHHBIN M3HOC.

45. Ompenenenne CTONMOCTH UMYIIECTBEHHBIX MPaB HA 3€MEJbHBIN YyIaCTOK, KOTOPBIN SBISCTCS
YacThi0 00BEKTA OILEHKH, OCYIIECTBISIETCS IIyTEM PACCMOTPEHUSI 3eMEJIBHOTO yyacTKa Kak cBOOOTHOTO (He

VIY4IIEHHOTO) ¥ MPEAINOJIOKEHHS 0 ero HanboJiee 3(h(HEeKTUBHOM UCTIOIb30BAHHH.

46. I[J'IFI pacdueTa CTOUMOCTU HUMYHCCTBCHHBIX IIpaB Ha 3eMeJIbHbII y4qacCTOK MeTopom

CPaBHHUTCJIbHOT'O aHajin3a IpOoJaxK, OLCHIIUK:

aHATH3UPYeT OPHUIHMAILHO OMYOJMKOBAHHYIO MH(MOPMALHUIO O MPOJAKaX 3€MENbHBIX YJaCTKOB,
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AHAJIOTMIHBIX OICHUBACMOMY;,

OIIpEEIISAET DJIEMEHThl CPAaBHEHUs], 10 KOTOPBIM OLIEHUBAEMbIil 36MEJIbHBIM Y4aCTOK CPaBHUBAETCS €

AaHaJIOTUYHBIMH
MIPOBOAUT KOPPECKTHUPOBKHU IO KAXKAOMY DJIEMCHTY CPABHCHUS,;

PaCCUUTBIBACT CTOUMOCTL UMYIICCTBCHHBIX NpaB Ha 3eMEJIbHBIN Y4aCTOK IMYTEM COrjiaCoBaHUsd

CKOPPEKTUPOBAHHBIX CH Ha dHAJIOTUYHbIC 3EMCJIbHBIC YHACTKHU.

47. CTOMMOCTh MMYIIECTBEHHBIX HpaB Ha 3EMEJbHBIH ydacTok MeTonoM pacmpenencHus
OTIpe/IeTIsIeTCs] Ha OCHOBE CTATHCTHYECKOH MH(MOPMAIMK O THITHYHOM COOTHONIEHHH IEHBI HMYIIECTBEHHBIX
paB Ha 3eMeJIbHBIM Yy9aCTOK M YIy4YIIEHUH B OOIICH [eHe HEeABMKUMOCTH, CTPYIIIMPOBAHHON 1O THUIIAM
HeABUXKUMOCTH. [y pacueTa CTOMMOCTH UMYLIECTBEHHBIX HpPaB HA 3E€MEJbHBIH y4acTOK METOAOM

pacnpe/eseHns OICHIIHK:
COCTaBJISIET IEPEUEHb aHAJIOTOB;
OTIpEIeIIICT IIEMEHTHI CPaBHEHMS, IO KOTOPHIM HEOOXOINMO CPaBHUBATH OOBEKT OIICHKU U aHAJIOTH;
MIPOBOJIUT KOPPEKTUPOBKHU TI0 DJIEMEHTAM CPaBHEHUS JIJIsl KJKJIOTO aHaJora;
OTIpe/IeTIsieT CTOMMOCTh 00BEKTa OLIEHKH MTyTEeM COTJIACOBAHHUS CKOPPEKTUPOBAHHBIX IIEH HA aHAJIOTH,

OoNpeacisi€T CTOUMOCTh UMYIICCTBCHHBIX IIPpaB Ha 3eMeJILHBIT Y4aCTOK Ha OCHOBC Hauboiee
TUNIUYHON HONHU HUMYIICCTBCHHBIX IIpaB Ha 3eMeJIbHBII y4aCTOK B CTOUMOCTHU CAHUHOTIO o0BeKTa

HCABOKHUMOCTH.

48. I[J'IS[ pacdye€Ta CTOUMOCTU UMYIICCTBCHHBIX MIPaB Ha 3eMeJIbHBIN Y4aCTOK MeToI0M BbIJICICHUS

OICHIINUK:

noz[6HpaeT aHajoru ¢ HanboJjee ONM3KUMHU XapaKTCpUCTUKAMH 3€MCJIbHBIX YH4aCTKOB B CPAaBHCHHUHU C

00BEKTOM OIEHKH;

OIpeAeIIsieT CTOMMOCTb YIYUIIEHUH [0 Ka)XA0MY aHaJIol'y METOaMU 3aTpaTHOIO MOJAX0/a C yYETOM

IpUObLIN NPEIPUHUMATES;

OIIpeeIIIeT CTOMMOCTh UMYIIECTBEHHBIX IIPAB HA 3€MEJIbHBIN yYaCTOK MO KaXI0My aHAJIOTy IIyTeM

BbIYHMTAHHWA U3 HCHBI ITPOJAXXKN CTOMMOCTH yﬂqueHHﬁ,

OomnpeaAcIsACT CTOUMOCTb UMYHICCTBCHHBIX IpaB Ha OHCHHBaeMbIﬁ 3eMeNIbHbIN Y4aCTOK, UCIOJIb3Yys

[0JIy4EHHbIE pe3yJibTaThl B MeToJie CpaBHUTEIBHOTO aHAJIN3a POIAXK.

49. CrouMoCTh HUMYHICCTBCHHBIX IIPAB Ha 3eMeIbHbIN y4aCTOK MeTo10M KanuTaau3alul 3eMelIbHON
PEHTHI ONPCACTACTCA IMYTEM ACICHUA BEJIMYNHBI 3eMeJIbHOU PCHTHI 3a HepBLIﬁ IIOCJIC AAaThl OLICHKH IO Ha

CTaBKYy KalluTaJIU3aluu.

B kauecTBe 3eMeNbHON PEHTHI NPUHUMAETCS AO0XOJ OT CJaul 3€MEJbHOTO ydyacTKa B apeHny,

paCC‘II/ITaHHLIﬁ IO PIHOYHBIM JaHHBIM.

CraBka KanuTalu3aluyd ONPeessieTCs MyTeM COTJIacOBaHMs CTaBOK KalWTaJU3alUK [0 aHaJIoram
WY TIYTEM YBEIMYCHUS O€3PUCKOBOM CTAaBKU HA BEJIMIMHY PEMHUH 32 PHUCK, CBSI3AHHBIH C HHBECTHUPOBAHUEM B

JTAHHBIN 3eMEJIbHBIN y4acTOK.

50. lms pacueTa CTOMMOCTH UMYIIECTBEHHBIX TTPaB HA 3eMEIbHBIN y4acTOK MeToqoM ocTaTKa AJis

3CMJIM OLCHIIHUK:

pacCUUTBIBACT YUCTHIN OHepaHI/IOHHHﬁ J0X0J €AHUHOIO o0BeKTa HCABUXHUMOCTHU (SeMeJ'II)HOFO
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y4acTKa u yﬂy‘{meHHﬁ) Ha OCHOBE PBIHOYHBIX CTABOK apeHI[HOfI I1J1aThI;

PacCUMTHIBACT CTOUMOCTD YIIYUIICHUH, KAK CTOMMOCTH BOCTIPOM3BOJICTBA / 3aMEIICHUSI YTy IIICHIH,

COOTBETCTBYIOLIUX HanboJee BQ)(beKTI/IBHOMy HCIIOJIb30BAHUIO 3EMEJIBHOTO Yy4aCTKa;
ONPCACIIACT CTABKY KallUTAJIU3allun JJIsL ynqueHHﬁ;

pPacCUMUTHIBACT YNCTHIN OTIEPAIIMOHHBINA AOXOM, MPUXOASIIUNACS HA YIYULICHUS, TyTEeM YMHOXKEHUS

CTOUMMOCTH BOCIIPOU3BOJACTBA / 3aMCIICHUA ynqueHHﬁ Ha CTAaBKYy KalluTaJIn3alluu JJIsd ynqueHHﬁ;

PacCUUTBHIBACT BCINIUHY 3eMEIbHOMN PCHTBI MYTEM BBIYUTAHUA U3 YUCTOTO OINICPAIMOHHOIO0 AOXO0Ja

CIUHOIO 00BEKTa HECABMKUMOCTH YUCTOT'O OIICPAIMOHHOI'O JOXO0/Ja, MPUXOAAIICTOCA Ha YIIYYIICHUA,
OIPCACIIACT CTaBKYy KalluTaJIu3alnuu I 3EMCJIIBHOT'O Y9acCTKa,

PacCYUTBIBACT CTOUMOCTb UMYIICCTBCHHBIX MIPaB Ha 3eMEJIbHBIN Y4acCTOK NyTEM ACJICHUSA BEJINYNHBI

3eMEJIbHOM PEHTHI HA CTABKY KallUTaJIU3alluu 1JId 3€MEJIBHOIO ydacTKa.

HpI/I HaJIW4uun HeO6XOI[PIMOI>i I/IHq)OpMaHPII/I, CTOMMOCTDb UMYHICCTBECHHBIX MIPAB HaA 3eMEJIbHBIN Yy4acCTOK
MCTOAOM OCTaTKa IJIsd 3€MJIM ONPCACIIACTCA BHIMUTAHUEM M3 CTOUMOCTHU €JUHOTIO 0o0BeKTa HCABMXKNUMOCTH

CTOMMOCTH YITyYIIICHUH.

51. CTOUMOCTh MMYIICCTBEHHBIX IPaB Ha 3EMENbHBIH y4acTOK METOIOM MpearnojaaracMoro

HCIIOJIb30BaHUs PACCYUTBIBACTCS I10 (bOpMYJ'ICZ

. I, v
= §(1+D) i-ja(I+D)'+(I+D)"

rIe,
\/3 — CTOMMOCTh UMYIIIECTBEHHBIX MPAB HA 3€MEJbHbIN YIaCTOK;
| — HOPAIKOBBIN HOMED TO/a;

j — MOCJIEAHUH IO/ nepuoaa OCYIECTBICHUA PacXoa0B 110 CO3JaHUIO yny‘IHJeHI/Iﬁ Ha 3€MCJIIBHOM

y4acTke;

E; — 3aTparsl N0 CO3aHUIO YIY4IIEHUH HA 3€MENbHOM y4acTKE B COOTBETCTBUU C BHIOpaHHBIM

BapUAHTOM €ro HCIIOJIb30BaHMUS I-T0 T0JIa OCYIIECTBICHHS PACXOI0B;
I, — 10X0/1 OT 3KCIUTyaTAlMHU YIYYIICHHH B I-M TOJly IPOTHO3HOTO MEPHO/IA;
D — craBka JMCKOHTHPOBAHUS;
N — mocJeTHUi TOJ] MPOTHO3HOTO NEPHOAA;
V, — cTOoUMOCTh 00BEKTA OIICHKU 110 OKOHYAHUHU POTHO3HOTO NEPHOAA.

52. CrouMocTh BOCHIPpOU3BOJACTBA WK CTOUMOCTDb 3aMCHICHU S y.]'ly‘-IH.IeHI/Iﬁ OIIpEACIICTCA KaK CyMMa

IPSIMBIX U KOCBEHHBIX U3JIEPIKEK.
a) K mpsiMpIM 3aTpataM, HEITOCPECTBEHHO CBSA3AHHBIM CO CTPOUTEIECTBOM, OTHOCSTCS:

CTOMMOCTB CTPOUTCIIbHBIX MaTCPUAJIOB, I/IB,E[CJ'H/If/'I, KOHCTpYKI_[I/Iﬁ 1 HHXXCHECPHOTO 060py2[OBaHI/I5[;
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3apaboTHast miata paboynx;
CTOMMOCTb IKCITYaTAI[MH CTPOUTEIHHBIX MAIINH H MEXaHU3MOB;

CTOMMOCTb COIYTCTBYIOILUX CTPOUTENLCTBY BPEMEHHBIX 37aHUM, COOPYKEHUN U MHKEHEPHBIX CETEH,
KOMMYHAJIbHBIX YCIIYT B IIEPHO]I CTPOUTENHCTBA,;

NpuObLIb U HAKJIAJHBIE PACXOJbl NOAPSAYNKA, HEOOXOAMMBIE ISl CO3JaHUsI OOMUX YCIOBUI
CTPOUTEIHLHOTO MPOM3BOACTBA, €TO OPTAHU3AINH 1 OOCITY)KIBaHYIS,

CTOMMOCTh MEPOTIPUATHIA TIO KOHTPOJIIO 32 XOJ0M CTPOUTENHCTBA U BBOJIOM 00BEKTa CTPOUTEIHCTBA B
JICUCTBHE.

6) K xocBenHBIM 3aTpaTaM, HC OTHOCAIIMMCA HENOCPEACTBECHHO K CTPOUTEIILCTBY, OTHOCATCA:

CTOUMOCTDH I/IHBGCTI/IHI/Iﬁ B 3C€MJIKFO U 3aTpaTbl Ha OTBOA 3CMIJIU (BKJ’IIO‘I&H 3aTpaThl Ha MNaKET

paspermTeabHON TOKYMCHTAIHH);
3aTpaThbl Ha pa3paboTKy NPOEKTHO-CMETHON JOKYMEHTAIMH U SKCIIEPTU3Y;
JIOTIOJIHUTETIHBIE BBITUIATHI M TIOCOOUS pabounm;
BCE BHJIBI HAJIOTOB M 0053aTCIbHBIX OTYHCIICHUN;
pacxoJibl 1o 0OCTY)KHBAHUIO KPEJINTA,;
MapKETHUHIOBbIE, CTPAXOBbIE U PEKIJIAMHBIE PACXO/IbI;
JIOTIOJIHUTEIIbHBIC MHBECTHIIMU B apEHIIyeMOE UMYIIECTBO;
aIMUHHUCTPATUBHBIC PACXObI 3aCTPOUIIIHKA.

53. Pacder crouMocTH BOCHPOM3BOACTBA HJIM CTOMMOCTH 3aMCIICHHUS YIyYIIeHHd MeTomom
CPaBHUTEbHOI €JIMHHUIIBI OCHOBAH Ha HMCIOJIb30BAHUM JIAHHBIX MO 3aTpaTaM Ha CO3[aHUE CPABHUTEIBHON
CIMHHUIIBI, IPUHATON U TAKUX YIyYINICHHU. 3aTpaThl HA BOCHPOU3BOJACTBO WM 3aMCIICHHUE YIIYYIICHUI
OIIPEICIISIIOTCS 1O CIeAYIoIeH Gopmyle:

TX=TX;* N mim AX = AX;* N
rze,
TX —3aTpaThl Ha BOCIIPOU3BOCTBO YJIy4LICHUI];
AX — 3aTpaThl Ha 3aMELLEHUE YIy4IIEHUH;
TX;— 3aTpaThl Ha BOCIIPOU3BOCTBO, MPUXO/SIINECS HA i-YIO CPAaBHUTEIIBHYIO SIHHHUILLY;
AX; — 3aTpaThl Ha 3aMELICHNUE, IPUXOIINECS Ha i-yl0 CPABHUTEIIBHYIO CANHULLY;
N — KOJM4YecTBO CPAaBHUTEIBHBIX IUHUIL.

3arpaThl Ha BOCIPOM3BOJICTBO WM 3aMEIICHHE, MPUXOSAIIMECS HA I-YI0 CPABHUTEILHYIO €IMHHILY
PACCUHUTHIBAIOTCS 1O O(UIUATBFHBIM PBIHOYHBIM TaHHBIM O CTOMMOCTH CTPOUTEIHCTBA aHAJIOTHIHBIX
VAYYIIEHUH WM C HCIOJb30BAHMUEM COBPEMEHHBIX OQUIIMANIbHBIX COOPHHUKOB C NPOBEJACHUEM
COOTBETCTBYIOIIUX KOPPEKTUPOBOK.

54. PacyeT CTOMMOCTH BOCHPOM3BOJCTBA HJIM CTOMMOCTH 3aMCIICHHUS YIy4IlIeHud MeTomom
pa3OMBKM IO KOMIIOHEHTaM 3aKJIFOYAeTCs B pa3/ejeHUU 00mero oobemMa CTPOUTEIIbHO-MOHTAXHBIX padoOT Ha
KpyIMHBbIE KOMIIOHEHTHI (HAPUMEp, 3eMJISTHBIC PaboThl, (YyHIAMEHTBI, CTCHBI). B COOTBETCTBHU C JAHHBIM

MCTOJAOM PaCCUYUTBIBAIOTCA 3aTpaThbl HA CO3AaHUC OJHOTO HJIM HECKOJbBKHUX OCHOBHBIX KOMIIOHCHTOB H
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OIPCACIIACTCA UX HpOHCHTHbeI BKJIaJl, HA OCHOBE KOTOPOI'O BHIBOAUTCAH 06111a${ CTOUMOCTD YJIYHIICHUS.

55. PacyeT cTOMMOCTH BOCHPOM3BOJCTBA WM CTOMMOCTH 3aMEIICHUs yIydmeHuid MeToaom
eIMHUYHBIX PACI[EHOK 3aKJIF0YAEeTCs B JICTAIM3UPOBAHHOM pacueTe NMPSMBbIX U KOCBEHHBIX 3aTpaT Ha
BOCIIPOM3BOJICTBO (3aMEILCHHE) OLIEHUBAEMOT0 00BEKTa. B 3aBHCHMOCTH OT BHa MPUMEHSIEMBIX [[CH, METO,T

€IMHUYHBIX PACLIEHOK JEIUTCS:
pecypCHBIIl METOA pU pacyeTe B TEKYLIUX ICHAX;
0a3UCHO-UH/ICKCHBII METO/T TPHU pacyeTe B OA3MCHBIX (Ha OMpPEIeICHHBIH TO/T) [[eHaX.
56. IIpu nCTIOIB30BAHNHT PECYPCHOTO METO/1a OLICHIIHK:

OMMpeaACIsACT pacXod OCHOBHBIX CTPOUTCIbHBIX MATCPHUATOB, KOHCTPYKHPII;'I U HU3ACNIMi Ha

CTPOUTCIILCTBO OLCHMWBACMOI0O YJIIYYIICHUS,

paccUMTHIBAET TEKYILIYIO CTOMMOCTh CTPOHUTEJIbHBIX MaT€pHUalOB, KOHCTPYKUMI M U3AENUi Mo

JIAHHBIM ONTOBOW M MEJIKOONITOBOM TOPTOBIIM CTpOMMAaTEepraiaMi B PETHOHE;
pacCUUTBIBAET POUYUE MPSIMbIE U KOCBEHHBIE U3JEPHKKHY;

paccHuThIBA€CT CTOUMOCTb BOCHPOU3BOJACTBA (CTOI/IMOCTL 3aMCIIIeHI/I${) y.]'Iy‘-IIIIeHHfI, KaKk CyMMy

MIPAMBIX 1 KOCBCHHBIX HU3CPIKCK.

[Ipy Hanuuuum yTBEpP>KAEHHOM B YCTAHOBJIEHHOM MOPSAJIKE MPOEKTHO-CMETHON NOKYMEHTAalUH,
COCTABJICHHOW B TEKYIIMX [I€HAX, UCTIOJB3YIOTCA JaHHBIC 3TON JOKYMEHTALMU C YYETOM U3MEHEHHUS IEH C

JIaThl €€ COCTABIICHUS JI0 AAThI OLCHKH.
57. llpumenenne 6a3nCHO-MHAEKCHOTO METO/A MPEAIOIaraeT:
UCIIOJIb30BAHHUE JAHHBIX YTBEPXKICHHON MPOEKTHO-CMETHON TOKYMEHTAlUH B 0A3UCHBIX IIEHAX;
IpUMEHEHHE KO3 HUIMESHTOB NepecyeTa (MHICKCOB) OT OA3UCHBIX K TEKYIUM IICHAM.

58. Pacuer crommocTu BOCIIPOU3BOACTBA MJIM CTOMMOCTHU 3aMCIUICHUSA y.]'ly‘IH.[CHI/Iﬁ MeTonom
aHaJIOTOB OCHOBAH Ha MCIIOJIb30BaAHHUH I/IH(I)OpMaLH/II/I 0 3aTpaTax Ha CTPOUTECIJILCTBO B HEJIOM aHAJIOTHMYHBIX
ynqueHHﬁ 1 KOPPEKTUPOBKE 3TOM I/IH(i)OpMaIII/II/I Ha OTJINYUS 00OBEKTa OLCHKH OT aHajiora 1o TCXHU4YCCKHUM

XapaKTEepUCTUKaM 1 Ha BPEMsl CTPOUTENILCTBA.

59. Pacuer BenmWUHHBI NPHOBLIN NpEeANPHUHUMATENST METOIOM aHAJIOTOB OCYIIECTBISCTCS MyTEeM
BBIYMTAHUA M3 PHIHOYHOM CTOMMOCTH aHAJIOTOB 3aTpaT Ha CO3JaHHUE YJIYYIIEHHH U CTOMMOCTH
HMMYILIECTBEHHBIX IIpaB Ha 3€MEJIbHbII y4acTOK.

Pacuet BeauuuHBI HpI/IGI)IJ'II/I MpeaANPpUHUMATEIIA MeTtoaom IKCHEPTHOTO OIpocCa OCYHUIECTBIACTCA

ITyTeM OTPOCa NHBECTOPOB O PUCKAX MHBECTUPOBAHUS B OOBEKT OICHKH.

Pacuet BenmuuHbI HpI/I6LIJ'II/I OpeaAnpuHUMAaTCIIA MeTo0M BMEHEHHBIX N3ACPIKECK OCHOBAH HAa OLICHKE,
CBsA3aHHBIX C HHBCCTHUIIUIMU B 00BEKT OLCHKH, BMECHCHHBIX U3JACPIKCK, 1O KOTOPHIMU IMOHUMAIKOTCA YCIIOBHO
PaCCUYUTBIBACMBIC H3ACPIKKU (HaHpI/IMCp, IMPOUCHTBI, KOTOPBIC MOXHO ObL10 OBI MMOJY4YUTh HA NAHHYIO

JICHS)KHYI0 CYyMMY, €CJIi Obl OHA HE Oblila MHBECTUPOBAHA B OOBEKT OIICHKH).

60. BennuyrHa HAKOIUIGHHOTO M3HOCAa METO/0M 3KOHOMHUYECKOTO BO3pAcTa PACCUUTHIBACTCS IO

cienytoue popmyie:
Hu=(AB/CIC) * CY

rue,
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WH — HaKOIUICHHBIM U3HOC;

JB — neficTBUTEbHBIN BO3PACT YIy4IIEHUH;

CIC — cpoK YKOHOMHYECKOH CITYKOBI;

CVY — cTOUMOCTD YITy4IlIEHHUH.

61. [Ipu pacyeTte BEeJIMUMHBI HAKOTUIEHHOTO M3HOCA METOJIOM PHIHOYHOW SKCTPAKIUK OLEHIIHK:
NoAOHpaeT aHaJIOTH, C COBIAJAIONINM C O0BEKTOM OLICHKH ACHCTBUTEILHBIM BO3PACTOM;
OIIpeNEsieT CTOUMOCTh UMYILECTBEHHBIX IPAB Ha 3€MEJIbHBIA yJaCTOK JJIsl KaXKJI0TO aHaJIora;

onpeacasaeT CTOUMOCTD YJ'IyLIHICHI/Iﬁ MO0 KaXXJ0MYy aHaJIOTy NYTEM BbIUHUTAHUA U3 LHCH MNPOIAAK
CTOMMOCTH UMYHICCTBCHHBIX IIPaB Ha 3eMeIbHBIN Y4aCTOK;

PacCUYHMTHIBAET CTOMMOCTD BOCIIPOU3BOJCTBA WIIM CTOMMOCTh 3aMEIICHUS YIAYUIICHUN JIJI KaXJI0Tr0
aHajora;

oTpe/iessieT BeJMUNHY HAKOIUIEHHOT'O M3HOCA JUISl aHAJIOTOB, KaK Pa3HOCTh MEXKJY CTOMMOCTBIO
BOCIIPOU3BOICTBA (CTOMMOCTBIO 3aMEICHHsI) YIYUNICHHH U CTOUMOCTBIO YIYUlICHHH, BBIACICHHOMN U3 1IEHBI
MIPOJIAXKH;

ONpeJeNsieT BeJINYUHY HAaKOIUIEHHOTO U3HOCA B NPOLEHTHOM OTHOLIGHUU JAJI KaXkJO0ro aHayora
nyTeM [JeJIeHHs BEJIMYMHBl HAKOIUIEHHOTO M3HOCA HAa CTOMMOCTb BOCIPOU3BOACTBA MJIM CTOMMOCTH
3aMEILECHUS YITyUIlIeHUH;

OoNpeACACT BCIIMYUHY HAKOIIJICHHOI'O M3HOCA o0BbeKTa OIICHKHU B NPOLNCHTHOM OTHOIICHWH, KaK
CPCAHECB3BCUICHHYIO BCJIMYNHY HAKOIIJICHHOT'O U3HOCA IO BCEM aHaJloram.

62. CTonMOCTbh HAaKOINIEHHOTO M3HOCAa MeTomoM pa3OMBKHM pacCUMTHIBACTCS IO CJEAyIolleil
hopmye:
I/Innx =1- ((1 - I/I(pm) * (1 - I/I(bymc) * (1 - HBH))
rae,
N, — ko> unmenTHBII MoKazaTenb HAaKOIUICHHOTO H3HOCA 00BEKTA OLCHKH;
N, — ko3P duuenTHoI nokasarenas GU3NIECKOTo U3HOCA 00BEKTA OLEHKH,;
n,,,. — xo>3ddunnentHelii nokasarenb GYHKIMOHAILHOTO H3HOCA OOBEKTA OLICHKH,

H,, — ko3 dunmeHTHBII MOKa3aTe b BHEIIHETO H3HOCA 00BEKTA OLCHKH.

MeTto1 pa30MBKHM UCTIOIB3YETCs, KOTJa HET HUKAaKOW HH(OPMANUU, HEOOXOUMOM JIJIsi TPUMEHCHUS
METO/Ia SKCTPAKIMU PbIHKA WM METOJIa 9KOHOMUYECKOTO BO3pacTa.

63. Ilpu ompeneneHun (HU3UUYECKOTO HM3HOCA OLECHIIMK PACCUYUTHIBAET YCTPAHUMBIH HIIH
HEYCTPaHUMBIA (U3MICCKUI H3HOC.

Bennumna ycTpaHuMoro (Gu3MYeCcKOro H3HOCA BO3HHUKAKOMEro, Kak NPaBUIO, IMPHU
HEYJOBJIETBOPUTEIbHON 3KCIUlyaTalluy YJIy4II€HUH, pacCUUThIBAETCSI HA OCHOBE 3aTpaT Ha BOCCTAHOBJIEHHE
HOPMAJIbHBIX IKCILTYaTAIlMOHHBIX XapAKTEPUCTUK YIyUIICHUSI.

BennunHa HeycTpaHMMOTO (DM3MUYECKOr0 M3HOCA PACCUMTHIBACTCS HAa OCHOBE MCIIOJIb30BAaHHUS
HOPMATHUBHBIX JJOKYMEHTOB TIO ONMPEICICHUIO (DH3UIECKOTO U3HOCA, OTACIBHO TI0 DIIEMEHTAM C JUTUTEIEHBIM U
KOPOTKHUM CPOKOM CITYKOBI.
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PacdeT BenmnYnHBI HEYCTPAaHUMOTO (PU3NUYECKOTO M3HOCA MO 3JEMEHTaM C JJIUTEIbHBIM CPOKOM
CITy’KOBI, CPOK CITY’KOBI KOTOPBIX PaBEH CPOKY CIYKOBI YITYUIICHUSI, TIPOU3BOIUTCS B CICAYIOIEM MOPSIIKE:

PacCUUTHIBACTCS CTEIICHh HEYCTPAHUMOTO (DU3MIECKOTO M3HOCA, KAK OTHOIICHHUE JICHCTBUTEIHHOTO
BO3pacTa YIydlleHHUs K ero o0mmel pu3ndeckoi ciuyx0e (HOpMaTHUBHOMY CPOKY AKCIUTyaTalluH);

pPacCYUTHIBACTCA BCJIMYMHA H3HOCA KaK pPa3sHOCTb MCXKIAY CTOMMOCTHIO BOCIHPOH3BOJACTBA
(CTOI/IMOCTLIO 3aMeHleHI/ISI) QJICMCHTA U CYMMOﬁ €ro ycrpaHumoro (1)I/I3I/I‘ICCKOFO H3HOCA M OCTAaTOUYHOM
BOCCTAHOBUTEJILHOM CTOMMOCTH 3JIEMEHTOB C KOPOTKHM CPOKOM CJ'IY)K6BI;

pacCHUTBHIBACTCS BEJIMYNHA HECYCTPAHUMOT'O (1)I/I3I/I‘-ICCKOFO M3HOCA KaK NPOU3BCACHUC CTCIICHU U3HOCA
Ha BCJIMYMHY U3HOCA.

Pacuer BenmM4InHBI HEYCTPAHUMOTO (PU3UUECKOTO U3HOCA TI0 ANIEMEHTaM ¢ KOPOTKHM CPOKOM CITyXKOHI,
K KOTOPBIM OTHOCSITCS 3JIEMEHTBI, TPEOYIOIINe NePHOINUECKON 3aMEHBI B TCUCHHUE CPOKA CITYXKOBI YITyUIICHUS,
IIPOU3BOJUTCS B CIEAYIOILEM HOPSIKE:

PACCUUTBIBACTCA CTCIICHb HEYCTPAHUMOT'O (bI/ISI/I‘{eCKOFO H3HOCA, KaK OTHOLICHUEC )leﬁCTBI/ITeJ]bHOFO
BO3pacTa 3JIEMEHTOB K HX 00IIeH Gpu3HndecKoi ciryx0e (HOpMAaTHBHOMY CPOKY SKCILUTyaTalllH);

paccuuThIBa€TCS BEJIMYMHA H3HOCA KAaK Pa3HOCTb MEXJY CTOMMOCTHIO BOCIPOHU3BOJCTBA
(cTOMMOCTBIO 3aMEIIEHHsT) DIIEMEHTA M BEJHYMHON €ro yCTPAHUMOTO (PU3MUECKOTO H3HOCA;

PpacCUUTBIBACTCA BEIIMYHHA HCYCTPAHUMOT'O (I)I/ISI/I‘ICCKOFO N3HOCA KaK MPOU3BEACHUE CTCIICHN N3HOCA
Ha BCJIMYUHY U3HOCA.

CpOKH HKCTUTyaTallH SIEMEHTOB C KOPOTKHUM CPOKOM CITY>KOBI IPHHUMAIOTCS IO COOTBETCTBYIOIINM
CIIPABOYHBIM MaTepuasiaM M0 PEMOHTY U 3KCIUTyaTalluy 3JaHUi U COOPYKEHUH Pa3IMYHOro Ha3HAUCHHUS.

64. ®du3znueckuii U3HOC OTpeNeNsAeTCs Kak cyMMa MokaszaTeneil (u3nyeckoro u3Hoca OTACTbHBIX
KOHCTPYKTHBHBIX AJIEMEHTOB 00BEKTa HEABIKAMOCTH M PACCUUTHIBACTCS IO CIEAYIOIIEH (opmyIe:

H e =[zl;u, *K, |/100

rie,

U, — ppuszuueckuii uzHoc i-20 KOHCMPYKMUBHO20 INleMeHMA 00bEeKMa HeOBUNCUMOCHIU, 8 NPOYEHMAX;
K,— 1o i-ro KOHCTPYKTHBHOTO dJIEMEHTa B 00IIel Macce 00beKTa HEIBIKHMOCTH,;

| — KOJTMYECTBO KOHCTPYKTHBHBIX SIEMEHTOB 00BEKTA HEBUKUMOCTH.

OLeHIIMK OMpeAeNseT BEIHYNHY (HH3MIECKOr0 H3HOCA KaXJ0r0 KOHCTPYKTHBHOTO 3JIeMEHTa 00BEeKTa
HEJBIDKUMOCTH B COOTBETCTBHH CO CTPOUTEIbHBIMH HOpMaMu (MPH OCMOTpPE) B 3aBUCHMOCTU OT HX
(haKTHIECKOTO COCTOSTHHSL.

65. Ilpu onpenencHUH BETUYUHBI (DYHKIIMOHAIFHOTO H3HOCA OLCHIIMK PACCUMTHIBACT YCTPAHHMEII
WM HEYCTPAaHUMBIN (DYHKIHOHAIBHBIH M3HOC. B 3aBHCHMOCTH OT OTCYTCTBHS, HEJOCTATOUYHOCTH WU

H30BITOYHOCTH OTACJIbHBIX 3JICMCHTOB YJIYUIICHHUA PACCUHUTBIBAIOTCS CICAYIOIIUC THUIIBI (bYHKHI/IOHaJILHOFO
H3HOCa:

yCTpaHUMBIH (YyHKIMOHAIBHBIH M3HOC, CBSA3AHHBIM C OTCYTCTBHEM JJIEMEHTa, 0e3 KOTOpOro
yIAyYLICHUs] HE MOT'YT COOTBETCTBOBATH COBPEMEHHBIM TPCOOBAHUSIM PBIHKA, U PABHBIN Pa3sHOCTH MEXKAY

3aTpaTaMi Ha YCTaAHOBKY HCOOCTAKOIICIO 3JICMCHTA B CYHMCCTBYHOINUX YIYUIICHUAX W 3aTpaTaMHU Ha
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YCTAHOBKY 3TOTI'0 3JIEMCHTA B YIIYYIICHUA IIPA HOBOM CTPOUTECIILCTBEC HA ATy OLCHKHU,

HEYCTpaHUMbIH (DYHKIIMOHAJIBHBIM M3HOC, CBA3AHHBIA C OTCYTCTBHEM JJIEMEHTa, 0e3 KOTOPOTO
VIIYIICHUSI HE MOTYT COOTBETCTBOBATh COBPEMEHHBIM TPEOOBAHHSM pPHIHKA, U PAaBHBIA CYMME TEKYIIHX
CTOMMOCTEH TMOTEepPh YHCTOTO OMNEPAIMOHHOTO J0XO0Ja M JIFDOBIX HM3JEPkKEK, BHI3BAHHBIX OTCYTCTBHUEM
3JIEMEHTA YIIy4YLlIeHuUs;

y'CTpaHI/IMHﬁ (bYHKHHOHaHLHLIﬁ H3HOC, 06y0J’IOBJ’IeHHBIﬁ M30BITOYHOCTRIO 3JIEMEHTA ynqueHHﬁ,
TIOHIWXAOICTO l'IOTpe6I/ITeJ'IBCKI/Ie KayecTBa 00beKTa HCIBM)XNMOCTH B IICJIOM, U paBHBIﬁ CYMME€ CTOMMOCTH
BOCIPOM3BOJACTBA JAHHOI'O 3JIEMCHTA C Y4YC€TOM €I0 (l)I/ISI/I‘leCKOFO M3HOCA U 3aTpaT Ha ACMOHTAX 3TOr0
3JICMCHTA 32 BBIYETOM CTOMMOCTH BO3BPATHBIX MAaTCPHUAIOB,

HEYCTPAHUMBINA (PYHKIIMOHATBHBIA U3HOC, O0YCIOBICHHBIA M30BITOYHOCTHIO JIEMEHTA YIyUIICHUH,
MMOHWKAIOIIETO MOTPEOUTENBCKHE KauecTBa 00beKTa HEIBHKUMOCTH B II€JIOM, M PABHBIH PA3HOCTH MEXITY
CYMMOW CTOMMOCTH BOCIPOM3BOJICTBA IaHHOTO 3JIEMEHTA C YYE€TOM ero (pu3MUecKoro M3HOCa, TCKYIIUX
CTOUMOCTEH MOTEPh YHUCTOTO OIEPAIMOHHOTO JOXOJa U H3JIEPIKEK, BHI3BAHHBIX HAJMIHEM H30BITOYHOTO

DJICMCHTA YJIYULICHUSA, 1 TeKy[Heﬁ CTOUMOCTBIO BBITO/J], CBA3aHHBIX C HAJIMYHUECM 3TOT'O 3JICMCHTA,

YCTPaHUMBIH (YHKIMOHAJIBHBIM W3HOC, TPEOYIOMMH 3aMEHBI WM MOJCPHHU3AIHMH IIEMCHTOB
YIyYIICHUH, TPUTOTHBIX K UCIIOIb30BAHUIO, HO HE COOTBETCTBYIOMINX COBPEMEHHBIM TPEOOBAHUSM PBIHKA.
PaccuutbiBaeTcsa Kak cymMma CTOMMOCTH BOCIIPOM3BOJCTBA 3aMEHSEMBIX MJIM MOJEPHU3UPYEMBIX IEMEHTOB
VIIYIIOICHUH 32 BBIYETOM HX (PU3MYECKOTO M3HOCA, 3aTpaT Ha JEMOHTAX JTOTO DJIEMEHTA 32 BHIYCTOM
CTOMMOCTHU BO3BPATHBIX MaTEpPUAJIOB U Pa3HOCTH MEXKIY 3aTpaTaMy Ha YCTaHOBKY HEJOCTAIOIIUX JIEMEHTOB B
CYLIECTBYIOLIUX YJIYUYIICHHUSIX M 3aTpaTaMH Ha YCTaHOBKY 3TOTO 3JIEMEHTA B YJY4YIIEHHS NPU HOBOM
CTPOMUTENBbCTBE Ha 1Ty OLEHKU,;

HEYCTPAaHUMBIN ()YHKIIMOHANBLHBIA W3HOC, TPEOYIOMMI 3aMEHBI HJIM MOJIEPHH3AIUN JIEMEHTOB
VIIY4IICHUH, TPUTOJHBIX K UCTIOJBb30BaHUIO, HO HE COOTBETCTBYIOIIMX COBPEMEHHBIM TPEOOBAHMSAM PHIHKA, U
paBHBIM CyMMe TEKYIIMX CTOMMOCTEH MOTEPbh YUCTOrO ONEPALMOHHOTO J0XO0Aa M M3IEPHKEK, BHI3BAHHBIX

HAJTMYHEM MOPAJIbHO YCTAPEBIINX AJICMEHTOB YIy4IICHUH.

66. Bennuuna BHeriHero (3KOHOMHYECKOTr0) M3HOCA, B 3aBUCHMOCTH OT XapakTepa MMELIeHcs

nHPOpPMAIINHU, PACCUUTHIBAETCS OJTHUM M3 CIIEAYIOIINX METOJIOB:
MeTo0M aHaIM3a MapHbIX JaHHBIX (TPOJAK);
MeTo10M KanuTaau3aluy apeHIHbIX YOBITKOB.

[Ipu pacuere BHemHero M3HOca MeTOJIOM aHalu3a MapHBIX JAAHHBIX OLEHIIUK aHAJIU3UPYET
nH(pOpMAIUIO 0 MPoJaxax 00bEKTOB HEJBHKMMOCTH IyTEM CPAaBHEHHUS II€H HAa OOBEKThI HEJIBHIKUMOCTH,

MMEIONIHX BHEIHWH H3HOC U 00BEKTHI HEJBHKUMOCTH, Y KOTOPBIX BHEIIHUI H3HOC OTCYTCTBYET.
[Ipu pacueTe BHemHEr0 M3HOCA METOIOM KanuTalIu3aliui apeHAHbIX YOBITKOB OLEHIIHK:
AQHAJTU3UPYET PHIHOUHBIC TAHHBIC JJIS OTIPEICNICHUS APCHIHBIX YOBITKOB,;
PaCCUHUTHIBACT CHIYKCHHE CTOUMOCTH OOBEKTA OICHKHU ITYTEM KAIUTAIN3aUH apSHIHBIX YOBITKOB;

pacnpencisieT paCCHUTaAHHOC CHUIKCHUE CTOUMOCTH MEKAY COCTABJIAIOMUMU o0OBeKTa OLCHKHU —

3€MCJIbHBIM YYaCTKOM U YJIYYIICHUAMU.

Ecau onenmniukom MIPOTHO3UPYECTCA MOCTOSIHHBIN XapaKTep apCHAHBIX yGI)ITKOB, X KalluTaJIu3alusi

OCYIIECTBIISIETCS] METOJOM MPSIMON KalUTaTU3aI|H.

Ecam oneHmMHKOM MPOTHO3UPYETCST BpEMEHHBIH XapaKTep apeHIHBIX YOBITKOB, X KAITMTATH3AIHS
OCYIIECTBIISIETCS METOIOM JTUCKOHTHPOBAHUS ICHEXKHBIX TOTOKOB (JJIIT).
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67. OHpeJICHCHI/Ie BHCIIHCTO M3HOCA MeTO}lOM KanuTajan3daluunu apCHIHBIX y6I>ITKOB aHaJIOTUYHO

MIpOIIeIype pacueTa HEYyCTPAaHNMOTO (PYHKIMOHAIFHOTO H3HOCA.
BrenrHuii 13HOC METOZ0M TTAPHOU POJIAYKH MOYKHO OTIPEICHTH 110 CIICAYIONIeH GpopmyIie:

n,..=As.— A

BHEII OBH CBIl
rae,

A;,, — CTOUMOCTb aHaJ0Ta 00bEeKTa OIICHKHU IPHU OTCYTCTBUU BHCIIHUX MMPU3HAKOB U3HOCA,

oBn

A,,— CTOUMOCTb aHAJIOTa, B KOTOPOM OOBEKT OLIEHKH MMEET BHEIIHNE PU3HAKN H3HOCA.

§ 4. CorsiacoBanue pe3yJibTaTOB OLIEHKHU

68. CorylacoBaHue pe3ysibTaTOB OICHKH M OIpeJeeHUE UTOTOBOH CTOMMOCTH OOBEKTa OICHKH
ocymectBisiercss B coorBeTcTBHE ¢ HCO Ne6 «[loaxonmbl u METOMBI ONEHKU» M METOIUKE K MOPSIKY
COTJIaCOBaHMs PE3yNIbTaTOB OlleHKH HarmonanpHoro cranmapra onenku «Iloaxomsr u metomast orenkny (HCO
NoG).
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MMPUJIOXKEHUE Ne6
K EqMHOMY HAllMOHATIBHOMY CTaHIAPTY OLCHKH
PecnyOnuku Y30ekucrtan

METOJAUKA

k HanuonaasHoMy cTanaapry oueHKH «OueHKa CTOUMOCTH HEMATEPHAJIBHBIX AKTHBOB U 00bEKTOB

HHTELIEKTYaJbHol coocTBeHHOCTH» (HCO Ne 11)

Hacrosmas Metonuka omnpenenset nopsigok npumeHenuss HCO Ne 11 «Ouenka CTOUMOCTH
HEMaTepUAIbHBIX aKTHBOB M 00BEKTOB MHTEIUIEKTYaIbHOH COOCTBEHHOCTHY.

I'maBa 1. O0ue NoJ10:KeHUs

1. lannast MeTo/iMKa yCTaHABIMBACT MUHUMAJIbHBIE METO/IbI, HEOOXOIMMBIE JJIsl OLEHKH CTOUMOCTH
HeMaTepHalbHbIX akTHBOB (nasece — HMA) u 00beKTOB MHTEIIEKTyanbHOU cobcTBeHHOCTH (nanee — OMC) B
cootBetcTBun ¢ EHCO. OueHIuKy MOTYT UCHOJIb30BATh U JAPYTHE METOJbI, KOTOPbIE HE MPOTHBOpEYAT

3aKOHOATENBCTBY 00 oreHouHoi nestensHocTd 1 EHCO, a Taxke MexXayHapoIHON TPAKTUKE OLICHKH.

I'naBa 2. UnenTudukanus HeMaTepualbHbIX AKTHBOB 1 00bEKTOB HHTEJIEKTYaJIbHOI CO0CTBEHHOCTH

2. Tlpu npentudukanuu npas Ha HMA u OUC (nanee - 00bEKT OIEHKH) OICHIINKY HEOOXO0 MO
YIOCTOBEPUTHCS. B HAIMYUHM AOKYMEHTOB, MOATBEPKAAONINX MPABOMEPHOE BIaJACHUE UMYLIECTBEHHBIMU
IpaBaMu.

K takuM 10KyMeHTaM OTHOCSTCS:
JOKYMEHTBI IPABOBOW OXpaHbI (IATEHTHI, CBUICTEIBCTBA);

JUICH3UOHHBIE JOTOBOPHI, JOTOBOPHl NEPEYCTYNKH MNpaB, JAOTOBOPHI KOMIIEKCHOH
MPEANPHUHAMATENCKON JTHIEH3UH ((PpaHIIM3HHTa);

JIOrOBOPHI 3aKka3a ((PUHAHCHUPOBAHUsI) HA CO3/aHUE 00BEKTA OIICHKU APYTHMHU MPEANPUSTHIMHA HIH
TOpa3ICICHUSIMH TTPEATNPUSITHI;

3aKa3bl Ha CO3/[aHie O0BEKTA OIICHKH B CAMOM IMPEINPUATHH B TIOPSIKE CIy)KeOHOTO 33 [aHuS;

KOHTPAKTBI MM aBTOPCKUE JIMICH3UOHHBIE JOTOBOPHI MEXKIY MPEANPUATHEM U pa3padOTIMKAMU
00bEKTa OLIEHKU,

aKThI IpHEMa-TiepeIady IPY BO3ME3THOM MM 0€3BO3ME3IHOM Tepeaade MmpaB Ha 00BEKThI OIICHKH;

pellIeHus: OpraHOB rOCYAApCTBEHHOU BiacTy, npuHuMaemsle 1o OVC u HMA, npu peopranusanusx,
0aHKpOTCTBE, IPUBATU3ANNH TPEAIPHATHI,

APYTUC TOKYMCHTBI, CBA3aHHBIC C HHGHTHq)HKaHHCﬁ UMYIICCTBCHHBIX IIpaB.
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3. 3aKka34yMK BMECTE C OIEHIIUKOM 3alOJHIET U YTBEPHKAAET aKT MACHTH(HUKAINH (MCXOIHBIX
JAHHBIX) JJIS OIIEHKH KOTOPBIH JOJDKEH COMEPIKATH:

HH(GOPMALIMIO O TIOJIHOM HaHMEHOBaHUM 00BEKTa OLCHKH, ¢ yka3aHHeM K kakomy OMC (HMA) on
OTHECEH;

uH(pOpMaIHIO 00 OIICHHBAEMBIX MTPABAX;
CBEJICHUS O TIPaBOOOIAaTEISIX M pa3paboTINKax;

UH(OPMAIINIO O TIPAaBOBON OXpaHe 00BEKTa OLEHKH, C YKa3aHUEM OXPAaHHOTO JOKYMEHTA M CPOKAX
ero IelcTBus (IPH HAJIMYUK TAHHOTO TOKYMEHTA);

I/IHCI)OpMaL[I/IIO 0 CpOKax HaydaJia UCII0JIb30BaAHUA 00beKTa OIICHKHU B HpOHBBOHCTBCHHOﬁ JESTEIIbHOCTH,

I/IH(pOpMaL[I/I}O O CTCIICHU T'OTOBHOCTHU K MPOU3BOACTBY, TCXHUKO-3KOHOMHNUYCCKUEC XaPAKTCPUCTUKHU
00BbeKTa OIICHKH, ONPECACIIAIOIINC €0 MOJIC3HOCTD,

XApAaKTCPUCTUKHU NPOAYKIHWHU, YCIYT, IPHU CO3JaHUU KOTOPBIX HUCIIOJbB3YyCTCA 00BEKT OLICHKH,
coacpKamue TEXHUYCCKHUE, HOTpe6I/ITCHBCKI/IC, OKCILTyaTallUOHHBIC, JKOJOTHYCCKHUE U 3KOHOMHUYCCKHUEC
IIOKa3aTeu,

(akTHUECKHE MOKA3aTelN BBIPYYKH, CE0ECTOMMOCTH, IPUOBIIN OT HCIOB30BAHHS ONCHUBACMBIX
HMA u OUC (npu Hanuuuu);

UHGOPMAIINIO O HaJHYWHU (OTCYTCTBHE) JIMICH3MOHHBIX JOrOBOPOB Ha Mepeaady npaB Ha 0OBEKT
OILICHKH;

nH(pOpMAIHIO 0 3aTpaTax Ha co3uaHue (MpuoOpeTeHne) NpaB Ha OOBEKT OIECHKH,;

UHGOPMANUIO O MJIAHHUPYEMBIX IOKa3aTesiX BBIPYUYKH, C€OECTOMMOCTH, MpHOBLIN, 3aTpaTax Ha
JIOBEJICHNE JI0 COCTOSHHUSI TOTOBHOCTH K MPOW3BOJACTBY, CBEJICHHS O HAJIOTOOOIOKEHUH W APYTHE JaHHBIE,
XapaKTepU3yIoIue 0COOCHHOCTH HCIIOJIB30BaHUS OOBEKTA OICHKH B NPOHM3BOJICTBEHHOI NEATEIHHOCTH,
CYLIECTBEHHBIE AJIS IPOBEICHHS OLICHKH.

B 3aBucumMocTu ot CHCIII/I(bI/IKI/I 00BeKTa OLCHKHU AaHHAas I/IH(l)OpMaIlI/ISI MOJXKET OBITh JOIIOJIHCHA.

I'naBa 3. COop u ana/m3 HHpOPMALUH

4. Ilpu cbope, U3y4eHUU U aHaIu3e MHPOpPMaNMHU, a TaKXKe UACHTU(UKAINN 00BEKTa OLEHKH,
OIICHIIMK JIOJDKSH PYKOBOJACTBOBAThCS TpeboBanusimu HCO Ne3.

5. Bua u xonu4uecTBO HEOOXOAMMOU IS aHanu3a 00BEKTa ONCHKH WH()OPMAIUN ONPEISICTCS
OIICHIIMKOM B 3aBHCUMOCTH OT II€JIM OIICHKH, BUJA ONpPEIeNAeMOd CTOMMOCTH, OCOOCHHOCTEH 00BEeKTa
OLICHKH, JIOMYIICHUI U OTpaHUYUTENIFHBIX YCIOBHIA.

6. [Ipu ompenenenun croumoctd HMA u OUC aHanu3upyroTCs €ro Hay4HO-TEXHUYECKHE,
KOMMEpYECKHE U MPABOBBIE XapaKTEPUCTUKHU, LI€JH, YCIOBUS U PE3yJIbTaThl HUCIOJIb30BAHUS, TIOJyUYEeHHbIE
HOCPEICTBOM MAapPKETHHTOBBIX UCCIICIOBAHUH, €CIIM TAKOBBIC UMEIOTCS y 3aKa3unKa OleHKH. OIEHIINK TaKXe
JOJDKEH ONPENeNUuTh PHIHOK, K KOTOPOMY OTHOCHTCS OOBEKT OLEHKH, U IPOBECTH €ro aHaju3, €CJIU ITO
BO3MOJXKHO.
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I'nasa 4. BeiGop, 000cHOBaHMe U IPUMEHEHHE MOIX00B U METOI0B OLEHKHU

§ 1. CpaBHHUTeIbHBII 0IX0/

7. Onpenenenne peiHoOYHOM cToumMoctt HMA u ONC ¢ ucnonp3oBaHUEM CPaBHUTEIHHOTO MOAX0/a
OCYIIECTBJISICTCS MYTEM KOPPEKTHPOBOK II€H AHAJOTOB, MO3BOJISIIOIMMX YCTPAHUTh UX OTIHYHUE OT
ounenuBaeMelx HMA u OUC.

8. CpaBHUTENBHBIN MOJX0] IPUMEHSIETCS C UCIIOJIb30BAaHUEM LIEH aHAJIOTOB, KOTOPbIe MOAOHPAIOTCS
Ha OCHOBE COOTBETCTBYIOIIMX 3JIEMEHTOB CpaBHeHHs. K ameMeHTaM CpaBHEHHS OTHOCATCSA (aKTOPHI,
U3MEHEHUE KOTOPBIX BIUSIET Ha PHIHOYHYIO CTOMMOCTh OOBEKTa OIIEHKH M XapaKTepUCTUKH crenok ¢ HMA n
OucC.

9. DieMeHTaMu CpaBHEHHUS SBISIOTCS:
00bEM OLICHUBAEMBIX UMYIIeCTBeHHbIX paB HAa HMA n OUC;

ycnoBust Gpunancuposanus criesiok ¢ HMA u OUC (cooTHOmIEHHE COOCTBEHHBIX U 3a€MHbBIX CPEJICTB,

YCIIOBUSI TIPEIOCTABIICHUS 3aEMHBIX CPEJICTB);

n3menenue e Ha HMA u OUC 3a nepuo ¢ 1aThl 3aKJIIOYEHUS CACIKU C aHAJIOTOM JI0 JIaThl

IIPOBEIEHUSI OLCHKH;
OTpaciib IPOMBIIUIEHHOCTH, B KOTOPO#t Obl Mt OynyT ucnonszoBansl HMA u OUC;

TEPPUTOPHS], HA KOTOPYIO paclpocTpaHsieTcs AelicTBrue npeaocrapisiembix mpas Ha HMA u OUC u na

aHaJIOT;

(I)YHKHI/IOHB,HBHLIG, TCXHOJIOTHYCECKUEC, SKOHOMHUYCCKUEC XaPAKTCPUCTUKHN aHaAJIora no CpaBHECHUIO C

OLCHUBACMbIM O6’B€KTOM;

CIIPOC Ha NPOJYKUUIO, KOTOpas MOKET IIPOU3BOAMUTHCS UM PEAM30BBIBATLCA C MCIOJIb30BAHUEM
HMA u OUC,;

HaJM4YUe KOHKYPUPYIOLIUX NMPEASIOKEHUH;

OTHOCHTEJIBHBII 00beM peanu3aluy npoaykuuu (padboT, yciayr), IPOU3BEACHHON ¢ NCIOJIb30BAHUEM
HMA u OUC;

cpok noJiezHoro ucnosbs3oBanust HMA u OUC u ananora;

ypoBeHb 3atpat Ha ocBoenne HMA u OUC u aHanora B mpou3BOJICTBE;
YCIIOBHS TUTaTeXa U 0OOCTOSATENLCTBA coBeplieHus caenok ¢ HMA u OUC;
IIpoYHe.

10. ComocTaBuMble mapameTpsl aHasiora u oneHuBaeMbix HMA n OMC nomkHBI OBITH CXOXKH B
OTHOIIECHUH JaThl IPOJAXKH WIN AATHl MPEATIOKEHNsS, SKOHOMUIECKUX YCIOBHH, U3MIECKUX XaPAKTEPUCTHK
U KOHKYPEHTOCIIOCOOHOCTU HAa OJHOM U TOM € PBIHKE, T.€. C TO3ULMHU CIPOCa U NPEATIOKEHUS OHU JOJKHBI
HaXxOAUTHCS NPUMEPHO B OJMHAKOBOM MOJIOXKEHHH. [Hade MepeHOC CTOMMOCTHBIX IOKa3aTelel ¢

COIOCTABMMOTO QHAJIOTAa MOXKET MPUBECTU K OIMMOOYHBIM PE3yIIbTaTaM.
11. BenmuunHbl KOPPEKTHPOBOK OTPEASISIFOTCS CISAYIONMMHU CIIOCO0aMU:

HPSIMBIM TIOIIAPHBIM COIIOCTABJICHHEM IICH aHaJOrOB, OTJIMYAIOIIUXCS APYT OT APYyra TOJBKO 110
OJIHOMY JIEMEHTY CPaBHEHHMS, M ONpeAelcHUEeM Ha 0a3e moydeHHOW TakuM oOpa3zoM uHOpManuu
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KOPPEKTUPOBKHU IO JAHHOMY 3JIECMCHTY CPABHCHMUA,

OPSIMBIM TIOIIAPHBIM COTIOCTABICHUEM 10X0/a (BBITOABI) JBYX aHAJOTOB, OTAMYAIOIIMXCS APYT OT
JIpyra TOJbKO MO OJHOMY 3JIEMEHTY CPABHEHUS, U ONpeesIeHUs TyTeM KaluTaJIn3alud pa3HULbl B 10X0JaX
KOPPEKTUPOBKH IO TAHHOMY DJIEMEHTY CPABHEHUS;

IyTEM OIIPEACIICHUA 3aTpaT, CBA3AHHBIX C UBSMCHCHUEM XapPaKTCPUCTHUKHU JJICMEHTA CPAaBHCHHA, 110
KOTOPOMY aHAJIOT OTJIMYACTCA OT 00BeKTa OLICHKH,

SKCIIEPTHBIM 000CHOBaHHEM KOPPEKTHPOBOK II€H aHAJIOTOB.
12. CpaBHUTENBHBIIN MOAXO COCTOUT U3 CIEIYIONINX ATAIMOB!

MPOBOJUTCS UCCIENOBAaHUE PHIHKA C LENbi0 cOopa WHPOPMAIWK O COBEPHICHHBIX CACIKAX,
MPEIJIOKEHUSIX O MPOJIaKe 00BEKTOB, AHAJIOTHYHBIX O0BEKTY OLICHKH;

cobupaeTrcst HHPOpMANUsI O COCTOSBIIMXCS cenKax 1o anajornyHsiM HMA n OUC mm kommaHusam,
OCHOBHBIMH aKTHBaMHU KOTopbIX sBisttotest HMA u OUC;

ompeiessieTCsl IepeueHb AIEMEHTOB CPaBHEHMS, TI0 KOTOPOMY TPOU3BOAMTCS conocTtaBienne HMA u
OUC u ero aHanora, OomnpejeNsieTcs CTENEHb BIHUSHHUS OTIUYUTEIBHBIX OCOOEHHOCTEH OOBEKTOB
COIIOCTABJICHUSI Ha UX CTOMMOCTD,

MIPOBOAUTCA CPABHCHUC 00BeKTa OLCHKH C BI)I6paHHI>IMI/I o0beKTaMu — aHaJloramMy, NpoAJdaHHbIMHA WUJIN
npeajararommmMucs K rnpoaaxe€ Ha pbIHKE, 10 OTACJIbHBIM ITOKa3aTC/IsIM,

OTIPENEIIIOTCS KOPPEKTUPOBKH TI0 JIIEMEHTAM CPaBHEHHUS K CTOMMOCTH OOBEKTa—aHaIora;

KOPPEKTHPYIOTCS (PaKTUUSCKUE IEHBI CIENOK C YYeTOM 3HAUEHUU JJIEMEHTOB CPaBHEHHS C
ouenuBaeMbiMu HMA u OUC;

ONpeACIICTCA CTOUMMOCTD OLICHUBACMbIX HMA u OUC nHa ocHOBE CKOPPEKTUPOBAHHBIX (1)aKTI/I'-IeCKI/IX
JaHHBIX I1I0 COIIOCTaBUMBIM CJCJIKaM, aHaJIoTraM.

13. B pamkax cpaBHUTeNbHOTO noaxoaa oneHkd HMA u OMC ucnoiib3yercs Cleayroie METO b
OIICHKH:

METOJI COTIOCTABUMBIX CIEIOK.
METOJ KOMITaHUI-aHAJIOTOB.

14. MeTox cOmoCTaBUMBIX CICTIOK - MPEIIOIaraet, 4YTo aHaJIOT 0OBEKTa OICHKH OBLT MPUOOPETEH HA
PBIHKE T10 [IEHEe, KOTOpas OTPaXkaeT €ro PEIHOYHYI0 CTOMMOCTh. OH MOXET OBITh HCIOJIB30BaH IS pacuera
perHOYHOH cTouMocTh oneHuBaeMbix HMA u OUC, mpu 3TOM BHOCATCS MOMPaBKH, 00ECIICUHBAIONINE
cornoctaBUMOCTh onieHnBaeMberx HMA 1 OUC u anaora.

15. Peinounast croumocts HMA n OUC cornacHO METOly CONOCTaBUMBIX CAEIOK ONpeAesieTcs 110
cienymoiei hopmyie:

V=V.,*xK,
rue,
V — perHOuHas ctommocts HMA u OUC;
V\or — CKOPPEKTUPOBAHHAS BEJIMYHHA CTOMMOCTH aHAJIOTa;

K, — COBOKYITHasl BEJIMYMHA TIONPABOK K CKOPPEKTUPOBAHHOMN BEJIMYMHE CTOMMOCTH COMOCTABUMOTO
aHajora Ha JaTy OIICHKH.
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CxoppextupoBanHas BenuuuHa ctouMocTu anajgora HMA u OUC Ha maTy AeWCTBUS LEHBI

OIIPCACIIACTCA 10 cnez[y}ou_[eﬁ cbopMyJIe:
— *
Vkor - Pa Kinf -A
raec,
Pa — [EHa MpoJaxXKu COIIOCTaBUMOIo 0o0BeKTa (aHanora) Ha JE€Hb NPOJAXKU,

Kins — KOOQHUIMEHT, YIUTHIBAIOMUHN H3MCHEHHE HHIEKCA HHMIISINY 32 TIEPHOJ C JaThl COBEPIICHUS

CIIEJIKHU C aHAJIOTOM 10 JAaThl OLIEHKH,
A — BeJIMYMHA yCcTapeBaHUS 3a TIEPUOJ] C JaThl COBEPIICHUS CIICIKH C aHAJIOTOM JI0 JaThl OIICHKH.

16. MeTo1 KOMIIaHHUIT-aHAJIOTOB MCIOJIB3YETCS MPU HATHYMU UHGOPMALMK O CTOMMOCTH KOMIIaHHUH,

OCHOBHBIMH aKTHBaMHU KOTOpbIX sBisitoTcss HMA u OUC.

HpI/I 9TOM, CTOUMOCTb KOMIIAHUH-aHaJI0ra MOXcCT OBIThH OIpeaciiCHa KaK CTOUMOCTb HpﬂMOfI CACIKHN

00 Yepe3 CTOMMOCTH aKIWi KOMITaHHH, Peai3yeMbIX Ha (DOHIOBOM pPBIHKE.

17. llotpedbutensckue coiictea HMA u OUC ompenensoTcst 00IbIIMM YUCIIOM ITapaMeTpoB, U €T0
HOJHBIM aHAJIOT WM HH(OPMAIHA IO CIENKaM, COBEPUICHHBIM C MOJOOHBIMI OOBEKTAMH HA MOMEHT OIICHKH,

MOTryT BOO6H.[C OTCYTCTBOBATb.

18. HpI/I IpoOBECACHUU paC'—IéTOB CPABHUTCJIbHBIM MOAXOAOM CJICAYET NOHUMATL, YTO HE ObIBaeT

adconrorHO 0MHaKOBEIX HMA 1 OMC 1 MASHTHUYHBIX YCIOBHH WX UCTIOJIB30BaHUSL.

§ 2. loxoaHbIii MOAX0

19. JloxonHbIid MOaX0a mpenamnoiaraet, 4to crouMocth HMA u OMC nmpupaBHHBaeTCS K YUCTOMH
JUCKOHTHUPOBAHHOM CTOMMOCTH MOTOKOB, CO3JaBa€MbIX UMHU, HJIM K JUCKOHTUPOBAHHOHW CTOMMOCTH 3aTpar,
KOTOPBIX yIajoch W30exaTh Npu BiIaJeHud 3TUM akTuBoM. HMA 1 OUC obecneunBaroT OyayIinue BHITOIBI
CBOEMY BJaJEjblly NPH MPOU3BOJICTBE NPOAYKIHH (OKa3aHUIO ycayr). M3MeHeHHe OyAyIIuX IEHEKHBIX

IIOTOKOB 110 BEJIMYHUHE 3aBUCUT OT:

MPOU3BOJCTBEHHBIX MOIIHOCTEH U (DUHAHCOBBIX BO3MOXKHOCTEH MPEANPHUATHS, UCIOIb3YIOIIETO
nmanasie HMA u OUC;

IJIaHOB HapalluBaHWA IIPOU3BOACTBA U pCAIM3allui IIPOAYKOHUH C YHaCTHEM 00beKTa OILICHKH,
BO3MOKHOCTHU pPbIHKA, 1O HOTpC6J’ICHI/IIO HapacTaromux 00beMOB HpOI/I3BOI[I/IMOI\/'I MIpOAYKIHH.

20. JloxonHblid moaxoa npuMeHseTcs nis oneHkn HMA u OUC B cinydae, korga BO3MOXKHO
OTIPEACTUTD pa3Mep BBITOJl, KOTOPBIE MOIYy4aeT UM MOXKET MOJy4yaTh JIMII0, KOTOpOMY NpUHAAJIeXaT paBa Ha
HMA u OUC.

21. OcHoBHBIMU (hopMamu BBITOJ OT UcTiob3oBanuss HMA u OUC sBistoTes:

9KOHOMHS 3aTPAT HA MPOM3BOJACTBO U PEANH3ANUI0 NMPOAYKIUK (YCIyr) u/uiyM Ha WHBECTHUIHHU B
OCHOBHBIE U O0OPOTHBIE CPEJCTBA, B TOM 4YHCIE (PAaKTHUECKOE CHIDKEHHE 3aTpaT, OTCYTCTBHE 3aTpaT Ha
nonydeHue mnpasa ucnois3oBanuss HMA u OWC (Hampumep, OTCYTCTBHE JHIEH3MOHHBIX TIATEXEH,

OTCYTCTBHE HEOOXOAUMOCTH BBIACICHHUS U3 MPHOBLIM HanOoJIee BEPOSTHOM J0JIH JIHICH3HAPA);

YBEJIMYEHHE [ICHbI IUHUIIBI BBIMYCKAEMOH MPOAYKIUH (yCIIyT);
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yBenuueHue Gpu3nueckoro ooreMa mpo/Iax BeiyckaeMoi npoaykiuu (yciayr);
VAYYIICHUE CTPYKTYPHI JCHEKHOTO TIOTOKA OT UCIIOJIb30BaHMsI 00BEKTa OICHKH;
pasnyHble KOMOWHAIIMY BBIIIEYKA3aHHBIX (POpM.

22. BeITobl OT UCHOJB30BAHUS 00BEKTA OLICHKH ONPEICIISIIOTCS Ha OCHOBE IPSMOT0O COIOCTABICHUS
BEJIMUMHBI, pUCKA M BPEMCHH IMOJIyYCHHUS ICHEKHOTO MOTOKA OT ucnonbs3oBanust HMA u OUC ¢ Benn4uHOM,
PHCKOM W BpPEMEHEM MOJYYCHHs JCHEKHOTO MOTOKA, KOTOPHIH MOTydua OBl MpaBoOOIagaTeNb, IPH
Heucnonb3oBanun HMA u OUC.

23. Bemmuuna miaTexeil 3a mpeaocTaBleHHOE MpaBo ucnoib3oBanns HMA u OUC paccunTsiBaeTes
Ha OCHOBE HamboJiee BEPOSITHOTO 3HAUCHUS, KOTOPOE MOXKET CIOKHUTHCS, KOT/Ia CTOPOHBI CACIKU ACHCTBYIOT
pa3yMHoO, pacroiiaras Bceil HeoOXoauMoii nH(popMaIiei, a Ha BeITHIUHE TIATSKEH He OTpaXKaroTCs KaKue-

1100 upe3BbIYAiHbIE 00CTOSTENBCTBA.

24. Tlpu pacuere ceOECTOMMOCTH W IICHBI SIUHUIIBI MPOAYKIHK ¢ Ucnoyib3oBanueM HMA u OUC
HEO0XOJUMO OTPENEIUTh JJIEMEHTHI IICHBI HA CHIPbE, MAaTePUAIbl, KOMILICKTYIOIINE U3CIHs, 3apabOTHYIO
IJIaTy IpH MPOHM3BOJCTBE M pealu3aldd TOBapa, MPOYHe PacXxobl, B TOM YHCJIE HA apeHIy MOMEIIEHUH,

KOMMYHAJIbHBIC IJIATCKH, U3HOC OGOPYI[OBBHI/IH UT.AO

25. Tlpu ucnons3zopannd HMA u OUC ans mocTpoeHUs NEHEKHBIX MOTOKOB MPUMEHSIIOTCS

CJICIYIONINE OCHOBHBIC METOIBI:
METOJT U30BITOYHBIX TPHOBLICH;
METOJ] OCBOOOXK/ICHHUS OT POSUITH;
METO/] IPEUMYIIECTBA B MPUOBLIAX (METOJ «II0» U «IIOCIIE).
metox ['pundunna;
METOJ] TUCTPUOBIOTOPA;
METOJI TIPEUMYIIIECTBA B 00bEeME peasu3aliuy;
METOJ BBIUTPEIIIA B CEOECTOMMOCTH;
METOJ BBIJICIICHUS TOJH JINTIICH3Uapa B MPUOBLIH JHICH3UATA;
METOJ BBIACJICHUA JOJIN HpI/I6I)I.]'II/I OKCIEPTHBIM ITYTCM.

26. Metoj npeumyIiecTBa B NPUObLIIX (METOJ] «I0» U «IIOCIIE») OCHOBAH HA y4eTe JOMOJHUTESIbHON
MpUOBLIH, MOJTYYEHHON OT UCIOJIB30BaHUS 00beKTa OlleHKH. [lo mpeuMyiecTBOM B NpUOBLTH MOHUMAETCS
oOycnoBneHnHas ucnoyipzoBanneM HMA u OUC pgomonHuTenbHass YucTas NPHOBUIH, KOTOPYIO MOJydaeT
NpeAnpUsTHEe, pealusyrollee NpoayKIuo, coaepxkamyo HMA u OMC, no cpaBHEHHUIO ¢ MPEANPUATHEM,
MPOU3BOMAIINM AHAJOTHYHYIO NPOAYKIHIO, TUOO OKAa3bIBAIOIIMM aHAJOTHYHBIA BHI yCIYT, HO HE
oOmamarommm takumu HMA u OUC.

[pu orcyrcTBHM MOK00HOH MHPOPMAIMK 1O AHAIOTHYHBIM MPEINPHATHAM TaKOe CPABHEHUE MOYKHO
OCYLIECTBUTh B paMKaxX OJIHOTO MNPEANpUATHS, NMYTeM COMOCTABICHUS PE3YyJbTAaTOB JEATEIbHOCTH

MIPEATNIPUATHSL «JI0» U «1ociey npuMmenenus oneHnBaembix HMA u OUC.

27. UcTtouHnkoM (GOpMHUPOBAHUS MPEUMYNIECTBA B NPHUOBLIH, KOTOPas BO3HUKAET B PE3YIIbTATE

ucnob3oBanust HMA u OUC, MoxeT ObITh:

yBEJTMYCHHE [ICHBI PeATH3aIiH ¢IUHUTIBI TIPOIYKIUH (yCIIyT);
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yBeN4YeHre 00beMa peann3aliy NpoayKUUH (YCIIyr) B HATypaibHOM BBIPAKCHUH;
COKpAII[EHHE PACXO/IOB, CBSI3aHHBIX C MPOU3BOJICTBOM /WK peaiu3alueil mpoayKiuun (yeayr).

28. I[IpeuMymIeCTBO OCHOBBIBACTCS KaK HA PETPOCHEKTUBHBIX, TAK U HA OXKUIAEMBIX IOKa3aTeIsIX

NpUOBUTH B IEPUOA OCTAaBILETroCs MOJIE3HOIO CPOKa Hcnob3oBanus npas Ha HMA u OUC.
29. JlaHHBII METOJ] COCTOHT M3 CIEIYIOIHX ITAIOB:

OCYIIECTBIISIETCS COIIOCTaBMMBIN aHalM3 [eHbl NpOoAyKIuW (yCIyru), IPOU3BEIACHHOH C
ucnons3oBanueM HMA u OUC, mo cpaBHEHWIO C aHAJOTHYHON MpOAYKIMEeH, Mpou3BeJleHHOU 0e3
ucnons3oBanusgs HMA u OUC;

OTIpeIETISIETCS TOTIOHUTEBHAS TPUOBLTE, KOTOPYIO OKUAAETCS TTOTYUUTH OT PEATH3AINH TTPOIYKIIHH
(yenyr) ¢ uconpzosanneM HMA u OUC;

OTIpeJIeIsIeTCS IEPUO/T BPEMEHH, B TEUCHHE KOTOPOTO OKUJACTCS TAHHOE MPEUMYIIECTBO.

30. JToxon (meHexHbId MOTOK) OT ucnojb3oBanus npae Ha HMA u OUC o6pasyercst kKak pa3HuIa
MEXIYy NPUOBUIBIO OT IEATENBHOCTH, KOTOpasi OCYLIECTBISIETCS C UCIOJNB30BAaHHEM O00BEKTa OLECHKH U

NpUOBLIIBIO, TOTYYEHHOH OT JeATENLHOCTH, KOTOPAasi OCYIIECTBIIACTCS O6€3 UCTIONB30BaHu 00BEKTa OIEHKH.
31. IpeumyIiecTBO B MPUOBLIKM ONMPEACIIACTCS 10 CAeAyIomeH hopmye:
ADPI = Vi * [(Pbefore - CPbefore) (Paﬂer - Cpafter)]
e,
ADP; — nperMyI1iecTBO B IPHOBLIH (JTOIOIHATEIbHAS TPUOBIIL), TOJyYSHHAs B I-TOM TOLY;
V,— 00beM NPOAYKIMH, IPOM3BEACHHBIN ¢ ucmoab3oBanrneM HMA u OUC B i-tom romy;

P atters Poetore— 1I€HA MPOJYKIIAH, TPOU3BEICHHOM ¢ ucnob3oBanneM HMA n OUC, u 1ieHa npoayKiuu,
MIPOM3BEJICHHOM 710 Hauaja ucnoip3oBanuss HMA u OVC cooTBETCTBEHHO;

CP terr CPperore — C€0€CTOMMOCTD TPOIYKITNK, TPOU3BEACHHON ¢ ucnonb3oBanueM HMA u OUC, u
ce0eCTOMMOCTh MPOAYKIIMH, IPOU3BEICHHON 10 Havana ucnonb3oBanus HMA u OUC cooTBETCTBEHHO.

32. MeTo1 0CBOOOKICHUS OT POSIITH IPUMEHSETCS P YCIOBUH, YTO NMYIIECTBEHHBIC TIpaBa Ha

HMA u OUC npenocTaBieHbI WIK MOTYT OBITH MPEIOCTABICHEI 1O JIMIICH3HOHHOMY JIOTOBOPY APYTOMY JTHILY.

33. MeTo 0cBOOOXKICHHSI OT POSUITH OCHOBAH Ha MPEIIOJIOKEHIH, YTO npaBoobdaanatenr HMA u
OMUC ecir ObI HE SBIAJICS BIAACNIbIIEM 00BbEKTA OIICHKH, BBIHYK/ICH ObI OBLI BHITUIAYMBATEH MEPHOIUUCCKIE
NJATEeXU — POSUITH BIAJleNIblly 3a ucnojs3oBanue npaB Ha HMA u OUC. OnHako, Takue MJaTeXHu He
MPOBOJMSITCS, U 00pa3yromascsl B pe3y/ibTaTe SKOHOMHUS OTOXIACCTBIISCTCS C JIONOJHUTEIBHOU MPHOBLIBIO,

c03/1aBaeMOI 0OBEKTOM OLIEHKH.

34. B meToe 0CBOOOKICHNUS OT POSUITH CyMMa ITOTEHIIHANBHBIX €)KEeTOIHBIX IUIATEKEH OmpenensieTcs
yTEM YMHOKEHHS TOJI0BOTO J0X01a OT MPOJAKH MPOAYKTOB (YCIIyT), MPOU3BEACHHBIX C UCMOJIb30BAHUEM
HMA u OUC Ha cTaBKy pOSiITH. DTH IUIATEKH PACCMATPHUBAIOTCS KaK YHUCTHIN J0XOM (E€HEeKHBIIl MOTOK)

HOJIy4eHHbIH ¢ ucnonb3oBanueM posintd HMA u ONC.
35. MeTox 0cBOOOXKIEHHS OT POSUITH COCTOUT U3 CIEAYIONIUX 3TaMOB!

omnpenensercs nepuon neiicteus npaB Ha HMA u OUC oneHuBaeMbIX B T€UEHUHU NEepHOJA, B

KOTOpI)Iﬁ MPEAIIOIaracTCs BhIIIaTa POSIITH,

ucnonb3ys HMA u OUC, cocraBniseTcst mporHo3 oobemMa mpou3BeAEHHON MpOoAyKIuU (ycayr) B
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CTOMMOCTHOM U HATypaJIbHOM BBIPDAXKCHUU. 3HaueHUs STHX MOKAa3aTeaeH SIBISIOTCS OCHOBOM IJIs pacdueTa
IMOTCHIIHUAJIBHBIX POSAIITH,

OINPCACIIACTCA CTaBKa POSITH,

OTIPEIEIIAIOTCS €KETOAHbIE TUIAaTeX K (POSUITH) IIyTeM pacdeTa MPOIEHTHBIX OTYKCICHHUH 0T 00beMa
peanu3alyu JUIeH3HOHHON MpoRyKiwu (yciyr);

BEISIBJISIFOTCSL BCE PAcXO/bl, CBA3aHHBIC C 00ECIICUCHUEM ACHCTBUS OXPAaHHOTO TOKYMEHTA B CHIIE U
pacxopl, CBSI3aHHBIC C OPTaHU3AMOHHO-TTPABOBBIM 00ECIICUSHHUEM HCIOb30BaHUs olleHnBaeMbix HMA n
OMUC, ecu Takue HMEIOTCS,

MOTOKHM YUCTBIX BBITIAT POSUITH PACCUNTHIBAOTCS MyTEM BBIYUTAHUS BCEX PACXOJOB, CBA3AHHBIX C
o0OecrieyeHneM JeHCTBUS OXPAHHOI'O0 JIOKYMEHTa B CWJIE M OpraHU3aIl[MOHHO-NPABOBBIM O0ECIeYCHUEM
onenuBaeMbix HMA u OUC.

36. Jloxon (nenexHsiid motok) oT HMA u OUC MeToioM 0CBOOOKICHHUS OT POSUITH ONPEIIENIACTCS IO
thopmye:

PR, =(V,*P,*R)-C,
rie,
PR, — noxon (nenexusiii motok) or HMA u OVIC, nostydeHHEbIi B i-TOM roy;
V; — 00beM TIPOIYKITHH, IPOU3BEACHHOM ¢ ncnonb3oBanneM HMA u OUC B i-ToMm roxy;
P, — mena mpoaykuuu, mpon3BeAeHHo# ¢ ucnosiab3oBanneM HMA u OUC B i-ToM roxy;
R — cTaBka posnTH,

Ci — pacxoabl, CBA3aHHBIC C yrmaToﬁ MOIIJIMH 3a MOAACPIKAHUEC OXPAaHHOTO HOKYMCHTA B CHJIC U

CBA3AHHBIC C OpPTaHU3allMOHHO-IIPAaBOBBIM o0ecreyeHuEeM MCIIOIb30BaHMS OLCHUBACMBIX HMA n OI/IC, [S{e285
TAKOBBIC UMCIOTCH.

37. B kauecTBE OCHOBHI BBIIIJIATHI POSIITH MOTYT HCIIOIh30BATHCSI:
BaJIOBOH TOXOJ (BBIpYyYKa OT peau3alni, 00beM peann3alun);
YUCTHIH JJ0X0J (MIPUOBLIH) 0 HAIOTOOOIOKEHHUS;

YUCTBIN 10X0 (TPHOBLIb) MOCIIEe HATOTrOO0IOKEHUS;

JIOTIOJTHUTEIbHAS TIPHOBIIb, BOSHUKAIOMAS Y IPEANPHUITHs, KyIHBIIeH u ucronb3ytomeit HMA u
Oouc;

[eHa eAMHMIBI (TAPTHH) TPOAYKIMHU (YCIYTH);

ce0eCcTONMOCTD,

MOIIHOCTh MMPOU3BOJICTBA.

38. CraBka posuITH OTIPEAENSIeTCS] HA OCHOBE CJIEIYIOMINX METO/IOB!

METOJI, OCHOBAHHBIH Ha HCIOJB30BAHHHM CTAHZAPTHBIX CTABOK POSITH, CIOXHBIIUXCS IO
OIIpe/leJICHHON NMPOIYKUHMH MIM OTPAcid NMPOMBINUICHHOCTH M IYOJIMKYEMBIX B CPEACTBAX MacCOBOH
nHdopmarmy;

MECTOH, OCHOBaHHBIN Ha aHaNu3€ AHAaJIOT0B, B3ATBIX M3 PAaHCC 3AKJIIIOYCHHBIX JHUICH3HMAPpOM

168



JIMICH3UOHHBIX JOTOBOPOB,

MCTOU, OCHOBAHHBIN Ha NPUMCHCHUU CTABOK POSUITH, B3ATBIX U3 paHCC 3aKIIOUYCHHBIX JIMIICH3UOHHBIX
AOTOBOPOB Ha CXOAHYIO MMPOAYKIUIO UL JIaHHOM OTpacJid IPOMBIIIJICHHOCTH,

METOJ pacyd€Ta BCINYUHBI JIOHOJ'IHI/ITGJ'ILHOI‘/'I HpI/IGLIHI/I JUncH3narta (TaK)I(e Ha3bIBAEMBIH METO

«IPEIEITFHOTO POSIITHY);

METOJBl pacueTa CTaBKU POSUITH, OCHOBAHHBIC HA ydeTe JOJIU JINLIECH3Wapa B BaIIOBOM MPUOBLIN
JINIICH3MATA;

METO/]l pacyeTa CTaBKH POSJITH, OCHOBAHHBIN Ha yuyeTe MoKa3aTesled yAeabHbIX 3aTpar.

OILICHIIIUK TaKKe MOXKET YCTAHOBHUTH CTABKY POSUITH MCXOJS U3 YCIOBHU MPOEKTA JUIECH3UOHHOTO
JIOrOBOPA.

39. Ilocie Toro Kak paccunmTaH JOXOJ WM IMPOAHAIN3NPOBAHBI INIAHUPYEMbI€ TTOTOKH IE€HEKHBIX
cpexncts, npuHocuMbie HMA n OUC, oHE BOMKHBI OBITH IPe0Opa30BaHbl B TEKYLIYIO CTOUMOCTb.

40. INpeobpazoranue exeroanoro noxona or HMA u OUC B Tekynyro CTOMMOCTh POU3BOIUTCS
OyTeM MNpsIMOW KamuTal u3aluu 10X0Jaa, MpUHOCUMOTO ucmosb3oBanueM HMA u OUC nu6o

JIMCKOHTUPOBAHNEM JICHEXKHBIX MOTOKOB, MPUHOCUMBIX ucnoibzoBannem HMA u OUC.

41. MeToJ TUCKOHTUPOBAHHUS JIC€HEKHBIX MOTOKOB UCIOJIB3YETCS, KOTJa OXKUAACTCS, UTO OyayIine
YPOBHH JEHEKHBIX IIOTOKOB HEPAaBHOMEPHBI, CYLIECTBEHHO OTIMYAIOTCS OT TEKYLIUX, IPOrHO3UPYEMbIE

6YIIYHII/IC JACHCXKHBIC IIOTOKHU ABJIAIOTCA IIOJTOXHUTCIIbHBIMUA BCIIMYMHAMU J1JIA OOJILIIMHCTBA IMPOTHO3HBIX JICT.

42. HpaKTI/I‘{CCKOG MPUMCHEHUE METOAAa JUCKOHTHPOBAHUA JEHCKHBIX MOTOKOB MPEeAyCMaTPpUBaAcCT

CIIEIYIOIIUE OCHOBHBIE 3TAIIbI:
OTIpe/ieJICHHE BETMUNHBI JCHEKHOTO MMOTOKA, KOTOPBIe OyIyT TUCKOHTHPOBAHBI,
pacuer CTaBKU JUCKOHTUPOBAaHMSI,
pacyeT TMCKOHTHBIX MHOKUTEJEH B COOTBETCTBUU C MEPUOIAMHU MOCTYIUIEHUH €KETOAHOTO J0X0/1a;

onpezenenue senuunHbl croumoctd HMA u OUC nmyTeM yMHOXEHHUS €XeroIHbIX J0X010B oT HMA
u OUC Ha cOOTBETCTBYIOUINM TUCKOHTHBIM MHOYXHUTEIb.

43. Tlpu aHanmu3e MEHEKHBIX MOTOKOB COCTABIISICTCS MPOTHO3 JABWKEHHUS JCHEKHBIX CPEJCTB Ha
OTIpeJIEICHHBIN TIEpUOJ BPEMEHHU, KOTOPBIA MOXKET OTPa3UTh Jt0ObIe U3MEHEHHs B (PMHAHCOBBIX MOTOKAX M
TEM CaMbIM YYECTh MHOXKECTBO (DAKTOPOB, BIMSIOIIMX HA 3TH MOTOKH.

CpoK cOCTaBICHHUS IPOTHO3a BHIOUpAETCS TaKUM O0pa3zoM, 4TOOBI MaKCHMAalbHO TOYHO
CIIPOTHO3UPOBATh OKUAAEMBIE TEMITBI POCTa BRIPYIKH M pa3Mepa NpUOBUIH OT AESTEIFHOCTH KOMIAHHUU 10

MOMCHTA JOCTHXKCHUSA CTO CTaOMJIBHBIX ITOKa3aTeIeh POCTa NI HEU3MECHHOCTHU ACHECKHOTO ITOTOKA.

[Iporuo3uslii nepuox OyneT MpoIOJLKATHCS, MIOKA TEMIIBI pOCTa KOMIIAHUU HE CTaOMIM3UPYIOTCS
(mpeamonaraeTcs, YTO B OCTATOYHBINH HEPHUO] JOJKHBI KIMETh MECTO CTAOMIIbHBIC TOJATOCPOYHBIE TEMIIBI POCTa

WX OJTHOYPOBHEBBIN OECKOHEUHBIN MOTOK JIOXOOB).

B cayuasx, korna oObeKT OIEHKH HE UMEIOT OTPAaHUYEHHUS 10 CPOKY HCHOIBb30BaHUS W HPOTHO3HBIN
CPOK HCIOJIb30BAHHUSI HAMHOIO OoJiblile, yeM nepuof nporaozuposanust, OUC u HMA moryt uMmeTsb
TEepMHUHAIIBHYIO (TIOCTIPOTHO3HYIO) CTOMMOCTD, B YACTHOCTH TaKHe OOBEKTHI OIIEHKH KaK TOBapHBIA 3HAK MIIN
HOY-Xay.

44. CtaBka DTUCKOHTHUPOBAHUS MOXET OBITh pacCUMTaHa KakK CTaBKa JI0XO0Ja MO MMEIOIIUMCS
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albTepHATUBHBIM BapHaHTaM HMHBECTHIIMI C COMOCTaBUMBIM YPOBHEM pHUCKa Ha aaTy oleHku. CtaBka
JUCKOHTHPOBAHMS TOJDKHA PAacCUMTHIBATHCS Ha COOTBETCTBYIOLIEH NPUMEHSEMOMY AEHEKHOMY MOTOKY

OCHOBE (JIOHATIOTOBOM TN MOCIICHANIOTOBO#), BEJNYHHE (HOMUHATBHOU UITH PeabHOM) i BAIOTE pacyera.

45. CtaBka TUCKOHTUPOBAHUSA JIJISl JIEHEKHBIX MOTOKOB, CO3/aBAEMBIX OIICHUBAEMBIM OOBEKTOM,

MOXET OBITh ompeaciacHa CICayrIMMHI METOJaMU.
METOAOM KYMYJISITUBHOI'O IOCTPOCHUS,;
MCTOJ0OM CpCJIHCBSBeIHCHHOﬁ CTOMMOCTHU KaluTralla,
METOAOM OLCHKH KaITMTAJIbHBIX AaKTHUBOB.

46. IIpu pacyere CTaBKM TUCKOHTHPOBAHMS METOJOM KyMYJSATHBHOTO MOCTPOEHHsS Oe3pHcKoBas
CTaBKa MHBECTUIMI NOJKHA OBITH yBEIHUYEHA HA PHCKH, COOTBETCTBYIOIINE XapaKTepy XO3AHCTBEHHOTO
ncnonszoBanust HMA u OMC. HanGomee gacto BcTpedarommmucs puckamu rpu ynpasiaenun HMA u OUC
SBIIAIOTCS:

WHBECTHLIMOHHBIN PUCK, BOZHUKAIOLIUN U3-3a TOTO, YTO JOXOJ OT MHBECTHIHH B oleHuBaeMbie HMA

u OUC MoxeT oKa3aThCsl MEHbIIIE 3apaHEe PACCYUTAHHOTO HHBECTOPOM;

MPOU3BOJICTBEHHBII PUCK, OTpa)KaloIUi PUCK, BOZHUKAIOIMIUNA NMPU NPOU3BOACTBE NMPOAYKLHUU C

ucnons3zopanueM HMA u OUC, B T. 4. mpocToH, HEXBATKa ChIPbs, MaTEPHUAJIOB U IIpoYee;

PUCK HPOTHO3UPYEMOCTH MPUOBLIN, BO3HUKAIOUIMI NpHU pacdyeTe MPOTHO3HBIX MOKa3areliel

HpI/I6I>IJ'II)HOCTI/I 00beKTa OLICHKH,

PUCK HU3KOW NUKBUAHOCTH olleHMBaeMbix HMA u ONC, BO3HUKAIOMMHA NPH MX KOMMEPUYECKOH
peanu3aiyy, MpeIcTaBIIoNIei co00i MONPaBKy Ha JIMTEIbHOCTh PHIHOYHOMW 3KCMO3UIMU MPHU MPOJaXKe

00BEKTa UIH BpEMs 110 MMOUCKY MPEATIOIaracéMoro HHBECTopa.

47. MeToJ cpeTHeB3BEIICHHOW CTOMMOCTH KalMTajla UCIOJIb3YeTCsl IS MPEINPUATHH, e TeIIbHOCTh
KOTOPBIX ()MHAHCHPYETCS C MOMOINBI0 3a€MHBIX U COOCTBEHHBIX cpencTB. CpeIHEB3BEIICHHAS CTOUMOCTh

Karmrasa onpeeseTcs no Gpopmyiie:
WACC = EWc -DWz * (1 - NP)
e,
WACC — cpeHeB3BeIlICHHAs CTOMMOCTb KalluTaja;
E — ctomMocTh COOCTBEHHOTO KAITUTAa;
Wce — no1ist COOCTBEHHBIX CPEJCTB B KAMUTAIEe PEAIPHUSITHS;
D — croumocTh 3a€MHBIX CPEJICTB;
W2z — nosisi 3aeMHBIX CPEJICTB B KaluTaje NPeIIpUsITUs;
NP — cTaBka Hanora Ha pUOBLIb.

48. Pacuer CcTaBKM IUCKOHTUPOBAHUS MOJEJbIO OICHKM KamuTaibHbiXx akTuBoB (CAPM)
MIPOU3BOANTCS HA OCHOBE aHaNW3a WH(popManuu (OHIOBOTO PHIHKA, Kacalomehcs H3MEHEHHS JOXOJHOCTH
CBOOOIHO 00pAIIAONIMXCS aKIHH, 0 hopMyJIe:

D =Rf +px(Rm—Rf) +S1+S2+C
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e,
D — craBka AMCKOHTUPOBAHUS;

Rf — 10X01HOCTH TOCYIapPCTBEHHBIX [IEHHBIX OyMar, TO eCTh O€3pHCKOBAast CTaBKa;
S —xoaddunmeHT 6eTa, MoKa3aTeah CHCTEMATHIECKOTO PUCKA;

Rm — o01ast 7J0X0IHOCTh PHIHKA B 1IEJIOM (CPEAHEPBIHOYHAS HOPMA JOXOTHOCTH);
(Rm — Rf) — mporenTHast mpemust 3a HHBECTUIIHOHHBIH PHCK;

S1 — mpemMus 3a pHCK IS MaJbIX NPEANPHUIATHH, OOYyCIOBICHHAs HEJOCTATOYHOH
KPEAUTOCTIOCOOHOCTHIO U (PMHAHCOBOW YCTOIYMBOCTBIO MPEANPUATUI ¢ HEOOJIBIINM Pa3MEPOM yCTaBHOTO

Kanurajia o CPaBHEHHIO C KPYIHBIMU NPEANPUATUIMHY;
S2 — npemust 3a PUCK MHBECTHPOBAHHS B KOHKPETHOE NpeanpusaTue (CrenupuaecKue PUCKu);

C- CTpaHOBOﬁ PHUCK, KOTOpLIﬁ YYUTBIBACTCS TOJIBKO ITPU UCIIOJIB30BAHUU PBIHOYHBIX JAaHHBIX APYTHUX

CTpaH, B Ka4CCTBC 3JICMCHTOB (1)OpMyJ'II)I.

49. Meron npsMO¥ KanmuTalH3ally JOX01a UCTIONIB3YETCs B CIydae, €ClId OXKHUIACTCS, UTO OyIyIme
YUCTBIE JOXOJBI OyIYyT PaBHBI TEKYIIUM WM TEMIIBI UX pocTa OyAyT YMEPEHHBIMU W MPEACKa3yeMbIMHU.
Kanuranuzauus 4ucToro 10xo/ia Mo3BOJISIET C JOCTATOYHOM TOUHOCTBIO onpeaeauts ctoumocts HMA u OUC

B T€X CJIydYasx, KOTJa I0OXOJ OT UCTIoyb3oBanus oneHuBaeMbix HMA u OMC craduneH.

50. [Ipu wcmoysb30BaHUM METOJA KaNWTAlW3alUM BEIWYWHA YUCTHIX JOXOIOB JEIUTCS Ha
KO3(QGUIIUEHT KanuTalu3aliy IS IepepacueTa YUCTHIX T0X0J0B OT ucnoJsb3oBannss HMA u OUC B ero

CTOUMOCTb.

51. CraBka KamuTaIH3aldH MOXKET OBITh PACCUMTAHA KAK CYMMa CTaBKH JUCKOHTHPOBaHUs (HOPMBI

J0X0Ja Ha I/IHBCCTI/IL[I/II/I) M CTaBKM BO3BpaTa 3TUX MHBECTHULIMH.

52. Koadpdumuent kanuraau3anuu s TeHEKHBIX TOTOKOB, co3maaBaeMbix HMA u OUC, Takke
MOJKET OTIPEACIISATHCS MyTeM ACICHHS BEIUIMHBI ICHEKHOTO MOTOKA, CO3/1aBaeMoro anajJorudyHeiM HMA n

OUC Ha ee 1eHy.

§ 3. 3aTpaTHbIii mogxox

53. 3aTpaTHbI MOAXO/]] 3aKIIFOYAETCS B pacueTe BeIMYUHBI 3aTPaT Ha BOCIIPOU3BOACTBO OLIEHMBAEMBIX
HMA u OUC B Tekymux IeHax 3a BBIUCTOM yCTapeBaHHUs, C YISTOM MPEAIPUHUMATEIBCKOW MPUOBLIH,

3aKJIaIbIBAEMOM B KaIbKYJISIIIUIO B KauecTBe noorpeHus 3a cozganue HMA u OUC.
54. OCHOBHBIMU METOJIaMU 3aTPATHOTO MOAX0/a SABISIOTCS:
METO CTOMMOCTH CO3aHus (METO ] HHAeKCanuy (HaKTHICCKHUX 3aTPaT);

METO CTOMMOCTHU 3aTpaT Ha BOCHPOU3BOJACTBO (MOI[CJ'IHpOBaHI/Ie KaJIbKYJISIUU 3aTPAT B TCKYHIUX

[eHax);

METOA CTOMMOCTH 3aMCUICHHA 3aTpaT (KaJ'IBKy.HHLII/IFI 3aTpaT Ha OCHOBC 3aTpaT IO aHAJIOTHYHBIM

00BeKTaM).

55. ITo METOy CTOMMOCTH CO3JIaHHsI CTOMMOCTD CO3JIaHHsI OIICHOYHBIX PaHee MCIOoJIb30BaHHBIX HMA
u OUC noBoauTcs 10 TEKyIeld CTOMMOCTH ocpeAcTBOM nHAekcaluu. 3Hauenue HMA u OUC onpenensiercs
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MyTeéM CYMMHUPOBAHHA BCCX 34TPaT, KOTOPLIC OLUCHUBAIOTCA B TCKYIIHUX HNCHAX WU YMHOXAIOTCSA HAa HOPMY

MPHUOBLTH HA MHBECTHIINH.
56. DTOT METOJT COCTOUT W3 CISAYIOIINX ITAIOB!

ompejenseTcs Bce (pakTUUecKkue 3aTpaThl, CBA3aHHBIE C CO3JlaHMEM W BBEJCHHUEM B JCHCTBUE
ounennBaeMbix HMA u OUC, Bkirouas 3aTpaThl MO JOBEACHHUIO WX A0 COCTOSHHUS, MPUTOJHOTO IS

HCIIOJIB30BaHUA,

Ha JaTy OIEHKH, 3aTPAThl KOPPEKTUPYIOTCS HA BEJMYUHY MHICKCA MEeHBl (MHQIANNH) C MOMEHTa

BO3HHKHOBCHU PacX00B,

CKOPPECKTHPOBAHHBIEC 3aTPaThl CYMMHPYIOTCS M YMHOJKAIOTCS Ha NPUHATHIH KO3(PQPUIHEHT

peHTabeIbHOCTH (CTaBKa JOXOJHOCTH MHBECTHUIIHH);
onpenensercsa cymma ycrapesanust HMA u OUC;

ctoumocTtsb co3nanust HMA u OUC ompenenseTcst Kak pa3HUIa MEXAY CyMMOM CKOPPEKTUPOBAHHBIX
3aTpaT u cymmoil ycrapesanust HMA u OUC.

57. Croumocts HMA n OUC Ha ocHOBE JaHHOTO METOIa pacCUUTHIBACTCS 1O (hOpMyIIe:
n

Val=Rate * Kc* ¥ (Ci* Kinai) ,
i1

e,

Val — croumocts HMA u OUC;

Rate — Hopma npuOBUTM HA UHBECTHUIIHH,

K,— xoapduruent ycrapesanns HMA u OUC;

N — 9UCTIO JIST, IPOUIEeIINX C MOMeHTa Hadana co3nanust HMA u OUC mo natel OLeHKH,

C,— nonnbie akTruueckue 3atpathl Ha coznanne HMA u OUC, npou3sBeicHHbBIE B i-OM TO1y;

K,.¢i — K03 dunreHT nHaeKCaNK 3aTPaT i-ro rojia K AaTe OLCHKH.

58. dakTudeckue 3atpathl Ha co3ganne HMA u OUC onpenenstores no cieayromniel popmyie:
C=C,+C,+C,

rie,

C — nosiHbIe paxTHIeckue 3aTpaThl Ha coznanne HMA n OUC;

C, — dakTuueckue 3arparsl Ha co3nanne HMA u OUC sBusoTcs cyMMO#l (akTHYecKH
HPOU3BEICHHBIX 3aTPaT Ha BBINOJHEHUE HAYYHO-UCCIEN0BATEIbCKUX PA0OT B IIOJHOM 00beMe U pa3paboTKy
BCEX CTaJMil TEXHNYECKHUX JOKYMEHTaUui (HampuMep, OT 3CKU3HOTO 10 paboyero npoeKTa), pacCUMTaHHBIX €
y4ETOM PEHTAOETbHOCTH.

[Ipu »TOoM, 3aTpaThl Ha HAYYHO-UCCIEAOBATEIBCKHAE PAOOTHI COCTOSAT M3 3aTPaT HA IIOUCKOBBIC
paboThl, BKIIOYAs MpeNBapUTENIbHYIO MpOopaboOTKy MpoOieMbl, HA TEOPETHUYECKHE HCCIENOBaHUS, Ha

IPOBCACHUC SKCIICPUMECHTOB U YTBCPKACHUE OTUCTA U APYTHC HOI[O6HOFO BUa 3aTpaThl.

3anaTI)I Ha p33p8.60TKy TEXHUYECKOU JOKYMCHTAIIMM COCTOSAT U3: 3aTpaT Ha BBIITOJHCHHUE 3CKHU3HOTO,
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TCXHHUYCCKOIoO " paGoqero MIPOCKTOB, Ha BBINNOJHCHUC PAaCUYCTOB, Ha NMPOBCACHUC HCHLITaHHﬁ, Ha yCJIyru

CTOPOHHUX OPraHHU3ali, Ha POBEICHUE ABTOPCKOTO HA30DPa U T.JI.

B tex cimyuasx, Korja TEXHOJOTHYECKash U MPOEKTHasi JOKYMEHTAlLUs BBINOIHIETCS YaCTHUHO, UIIH
co3gannio HMA u OUC npeamecTByeT MpoBeIeHUE TOJIBKO HAYYHO-HCCIEA0BATEILCKUX padoOT, TO pacueT
croumoct HMA u OUC npoun3Bomutes 1mo 3atpaTaM Ha (aKTHIESCKU BEITIOJHEHHBIE paOOTHI;

C, — dakrtuueckue 3atpatsl Ha npaBoByl oxpany HMA u OUC (odopmieHue 3asiBOYHBIX
MaTepUaoB HA MOJydeHHE MaTeHTa (CBHIETENLCTBA), MEPEMICKa 10 3asBKe, OIIaTa MOIUIMH 3a MOoAady

3asBKH, IPOBEICHHE KCIIEPTU3HI, TOTYICHNE OXPAHHOTO JOKYMEHTa M MOIEPKAHUE €T0 B CHIC U T. 11.);

C,— dakruueckue 3atpatbl Ha qoBeaeane HMA u OMC 1o cocTosHMSI TOTOBHOCTH K POU3BOJICTBY U
KOMMEPUYECKON peaTi3aiiy U JPYThe 3aTpaThl MoJOOHOTO BUIIA.

59. Koaurment nanekcannm — nokasaTelb, XapaKTEPU3YIONIAN B OTHOCHTEIILHOM BUJIC H3MCHEHHE
[IEH TOBApOB 32 ONPECICHHBIN Meprol BpeMeHu. [Ipu npoBeIeHnN HHACKCAINU CIIEAYET PYKOBOICTBOBATHCS

MHACKCAMH U3SMCHEHNA LIEH 10 3JIEMCHTAaM 3aTpart.

HpI/I OTCYTCTBUHU L[OCTynHOﬁ I[OCTOBepHOﬁ I/IH(l)OpMaIII/II/I 00 HHACKCAaX U3MCHCHUS LCH 110 3JICMCHTaAM
3aTpaT BO3MOJXHO HCHOJb30BAHHMC HHACKCOB HU3MCHCHHA ILCH MNO COOTBETCTBYIOIIUM OTpacCiiaAM

MPOMBIIJIECHHOCTU WJIHW APYIUX COOTBETCTBYHOIIUX HWHIACKCOB.

CoOTBETCTBYIOIIUN KOI(PPUIMEHT WHACKCAIMU MOXKET OBITh PAaCCUUTAH KaK MOKAa3aTelb,
OTpaXKarmil H3MEeHEeHNE 3apab0THON MIaThl, BAOTHI, IICH Ha MaTepUalbl, KOMIUICKTYIONINE MU IICH Ha

TOTOBYIO TIPOTYKITHIO.
60. KoadhunmenT unaexcanum onpenensercs mo Gopmyse:
Kind = Pl / Po
rae,
K, — ko3 urnueHT nHACKCAINH;
P, — neHs! TOBapoB, BeMMYMHA 3apa00THOM IIATH WIIH H3MEHEHNE Kypca BajioT Ha ATy OICHKY,

Po — mensl ToBapoB, BeJIM4YMHa 3apabOTHOH MJaThl UM H3MEHEHHE Kypca BalllOT Ha JaTy

MPOM3BE/ICHHUS 3aTpar.

61. Hopma npu0bLiu Ha uHBecTuimu (Rate) MoxxeT ObITh paccyrTaHa MCXOMS U3 CTABOK OTAAYM Ha
KamuTaja Mpu ero HauboJiee BEPOSTHOM aHAJIOTUYHOM IO YPOBHIO PUCKA MHBECTHPOBAHUHU, HAPHMED B

COOTBETCTBYIOLLYIO OTPACIb NPOMBILUIEHHOCTH.

62. Ycrapesanue HMA u OUC mpencraBiser co0oil MOpalnpHOE ycTapeBaHHE, CBI3aHHOE C
nosiBeHneM OoJee mporpeccuBHBIX anHanmoroB HMA n OUC. MopansHOe ycTapeBaHHE COMPOBOXKIACTCS
naJicHuEM MPOJIAXK U CHUKeHHneM aoxonHoctd HMA u OUC.

63. Ycrapesanme HMA u OUC moxeT onpenensaThCs Ha OCHOBE OIEHKH CpPOKa MOJE3HOTO
KCTIOJIb30BAaHUS U OCTaBIIErocs cpoka jaeictBuga oxpannoro gokymenta HMA u OUC. Ilpu stoMm cpok
nosne3noro ucnoap3zoBanuds HMA u OUC moxer onpenensarscs Kak CPoK, B TEUEHHE KOTOPOTO MPaBo Ha
ucnonsp3oBanne HMA u OUC moxeT OBITh TIepeIaHo Mo IOTOBOPY MIIM KaK CPOK, B TeueHue kKoTtoporo HMA

u OUC mMoxeT ObITh HCIIOIb30BaH B COOCTBEHHOM MPOU3BOACTBE (OM3HECE) MPaBooOIagaTeIs.
64. Koapdumuent ycrapesanust HMA nu OMC MoxeT ObITh onpesiesicH o hopmyie:

K,=1-FP/LP
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rue,
K, — xoappurment ycrapesanust HMA n OUC;

FP — dakTrueckuii CpoK, MPOIICAIINI C JaThl IPUOPUTETA (COrTIACHO OXPAHHOMY TOKYMEHTY) 10
JATBI OIEHKH JIJIsi 0OBEKTOB OLCHKH, HMCIOMIUX MPaBOBYIO OXpaHy, MU (aKTHUYECKUU CPOK OT Havaa
ucronb3oBanuss HMA u OUC B nmpou3BOJICTBEHHOM JEATEILHOCTH JUIsl OOBEKTOB OIICHKH, HE UMEIOIINUX

MIPaBOBYIO OXpaHY;

LP — HOMUHANBHBIN CPOK JAEHUCTBHS TPaB (COTIIACHO OXPAHHOMY MOKYMEHTY) JJisi 0OBEKTOB OICHKH,
MMEIOMUX TIPABOBYIO OXPaHy, WIH CPOK HCIIOJB30BAHUS B MPOM3BOACTBEHHON JESITENEHOCTH AJS 00BEKTOB

OLICHKH, HE UMEIOIIHX IIPABOBYIO OXpaHy.

65. MeTo CTOMMOCTH 3aTPaT Ha BOCIPOU3BOACTBO OCHOBAH Ha ONpEJCIICHNH CTOUMOCTH MpaB Ha
HMA u OUC nHa ocHOBE pacueTa CTOMMOCTH BOCCTAHOBIIEHHSI C YI€TOM CYMMBI J10X0/a npennpustusi. Takoe
BOCCTAHOBIICHHE BKJIIOYACT B C€0s IMOJTHOE BOCCTAHOBICHHE KAJIBKYJSIHU CO3NAHUS B TEKYIIUX I[EeHAX
(monenuposanue) orennBaeMbix HMA u OUC Ha 1aty OIeHKY.

66. MeToj 1 CTOMMOCTH 3aTpaT Ha BOCIIPOU3BOCTBO SIBIISICTCS HanbOoJiee ONTHMAaIbHBIM METOJIOM TIPH
OTCYTCTBHH BO3MOXKHOCTH JIOKYMEHTAJILHOTO MOJATBEPKACHUS C TIOMOIIBIO peabHBIX JaHHBIX JIJIsl CO3/IaHus
00BbeKTa OIleHKH. [IpH HMCHONB30BaHUM 3TOr0 METOJa CTOMMOCTH BocmpousBoiactBa HMA u OUC
(BoccTaHOBHUTENBHASI CTOMMOCTH) OTPEICIIAETCS KaK CyMMa 3aTpar, HeOOXOJUMBIX JIUISl CO3/IaHus HOBOU €ro
TOYHOM KOMUU. DTH 3aTPaThl CICIyeT PACCUMTATh HA OCHOBE TEKYIIUX I[EH Ha JIaTy OICHKH B OTHOIICHUH
AHAJIOTUYHOTO CHIPbS, HICTOYHUKOB SHEPTHH, CPEIHEH 3apa00THOM IJIaThl B OTPACIIM U APYTUX 3aTpar.

67. MeTo 1 CTOMMOCTH 3aTpaT Ha BOCIIPOU3BOJCTBO COCTOUT U3 CICAYIOIIHUX 3TAIOB:

BBIABIIAFOTCSA BCC H606XOHI/IMLIC 3aTpaTbl, KOTOPBIC MOT'YT OLITE CBSI3aHBI C CO31aHUEM U JOBCIACHUCM
J0 COCTOSAHHA 'OTOBHOCTH K HMCIIOJIb30BaHUIO HMA u OUC B 3allJTAaHUPOBAHHBIX HEJIAX;

YCTaHaBJIMBAIOTCA HA JaTy OLUCHKHU LE€HBI Ha ChIPHEC, MATCpHalibl, SHEPTOHOCUTECIIN, KOMIIJICKTYIOIIIHUC
HU3CINA, I/IH(I)OpMaL[I/ISI 1o cpez[HeOTpacneBoﬁ OIuIaTe Tpyaa pa6OTHI/IKOB COOTBCTCTBYIOH.ICﬁ KBaJ'II/I(i)I/IKaHI/II/I "

MHBIE COCTABIISIONINE, XapaKTepHble s oneHnBaeMbix HMA u OUC;
ompesersieTcs KanbKyJsiws crouMocTh coznannst HMA u OUC;

ompezensercs BoccTaHoBuTenbHas crouMocTs HMA n OMC kak cymMMa 3aTpat, yBeIU4eHHas Ha

MPUOBLTL PEANPUHAMATEIS (CTABKY J10X0/1a HA WHBECTHUIIHH);
paccuuThIBaeTCA BO3MOXKHas BenuunHa ycrapeanuss HMA u OUC;

OINpeeIIIETCA CTOMMOCTh 00bEKTa OLEHKU KaK pa3HUIla MEXIy BOCCTAHOBUTENBbHON CTOUMOCTBIO U
BesmuuHOM ycrapeBanus HMA u OUC.

68. MeTon CTOMMOCTH 3aMENICHUS NMPUMEHSETCS B CIIy4asx, KOrJa HOBYIO TOYHYIO KOIIHIO
ouenuBaeMbix HMA u OUC Bocco3nath NpakTUYECKH HEBO3ZMOXKHO, HO BO3MOYKHO 3aMECTUTh aHAJIOTOM C
noao0HbIME onleHnBaeMbIME HMA 1 OUC nmoTpeOuTebCKUMH CBOWCTBAMH, HO HEOOS3aTeIbHO WACHTUIHBIN

10 BHEUIHEMY BUAY U CTPYKTYpE COCTABIISIOLMX €TI0 HIEMEHTOB.

69. Croumocts 3amenienuss HMA u OMC onpenensercs Ha OCHOBaHWU WHGOPMAIUK O TEKyIeh
CTOMMOCTH PacXOJI0B 10 COCTOSIHHIO Ha JaTy OLEHKHU Ha co3maHue (pa3paboTKy) WM MpUOOpETEHHE aHaIoTa
HMA u OUC, KOoTOpHIi IO CBOUM MOTPEOUTEIBCKAM, (PYHKIIMOHAIBHBIM, SKOHOMHYECKUM MOKa3aTeIAM
MOKET OBITh PABHOILICHHOUW 3aMeHOU 00BEKTa OIEHKH, 4TO obecneunBaeT ero Haubosee d3pPekTuBHOE

HCIIOJIB30BAHUC.

70. HpI/I HCIIOJIB30BAHUHU METOJAa CTOMMOCTH 3aMCHICHHA HMCIOJB3YIOT NPHUHIHUI 3aMCIICHHUA,
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OCHOBaHHBIN Ha ToM, uTo ctoumocTs HMA n OUC onpeaensieTcst Toil IeHOH, KOTOPYIO CIEAYET 3aIIaTHTh

npu nokyrnke HMA n OUC ananorugHO#H MONE3HOCTH WITH ¢ aHAJIOTUYHOH MOTPEONTENEHON CTONMOCTBIO.

71. MeToT CTOMMOCTH 3aMEMICHUSI COCTOUT U3 CIICTYIONINX 3TAIMOB!

HCCICAYCTCA PBIHOK U BBIABIAIOTCA aHAJIOTHU HMA u OUC aHanoru4HoO# MOJIE3HOCTH HJIH C

AHAJIOTHYHBIMU CBOfICTBaMI/I, YCTaHABJIMBACTCA X PBIHOYHAA CTOUMOCTD UJIKM CyMMa 3aTpaT Ha UX CO3JaHHC,

CTOMMOCTH (WJIM 3aTpaThl HAa CO3/IaHUE) aHAJIOTOB MPUBOISATCS K JIaTE OIICHKHU MyTEeM HHICKCAIWH, B
cilydae eClid jaTta npoaaku (MM MpeyIoKeH s) aHalora OTIIMYHA OT JaThl OLEHKH olleHnBaeMbix HMA u
Ouc,;

ONPCACIIACTCA BEIIMIMHA YCTApCBAHUA 00BeKTa OILICHKHU I10 OTHOUICHHUIO K aHAJIOTY 0o0BeKTa OLICHKHU,

pPacCUHTHIBACTCS PHIHOYHAS CTOMMOCTh OOBEKTa OIEHKH MyTEM BBIYMTAHHS W3 CYMMBI 3aTpaT Ha
CO3/IaHUE HOBOTO O0BEKTA, AHAIOTUIHOTO OOBEKTY OIICHKH, BEJIMIMHBI yCTAPEBAHUS 00BEKTA OILCHKH, HIIH
omnpeaensiercs croumocts HMA u OUC ucxonas n3 MUHIMAaIbHOUN NEHBI, KOTOPYIO CIIENYeT 3aMIaTUTh MPU

IMOKYIIKE aHajiora, 9KBUBAJICHTHOH MOJIE3HOCTH.

72. CyMMa 3aTpaT Ha CO31aHKe HOBOTO 0OBEKTA, aHAIOTHYHOTO OOBEKTY OIICHKH, BKIFOYAET B ceOs
MpsiIMble U KOCBEHHBIC 3aTPaThl, CBSA3aHHBIC C CO3JIaHMEM aHaJora W MPUBEICHHEM €Tr0 B COCTOSHHE,
MPUTOJHOE K HCIOJIb30BAHUIO, a TAKXKE MPUOBLIb NPECANPUHUMATEIS — BEIHUYUHY Haubojiee BEPOSITHOTO

BO3HArpaXkJICHUsI 32 UHBECTHPOBaHUE KanuTana B co3ganue HMA u OUC.

§ 4. CoriiacoBaHue pe3y/ibTaTOB OLIEeHKH

73. CornacoBaHue pe3ylbTaTOB OICHKH M OIPECICHHE UTOTOBOW CTOMMOCTH OOBEKTa OLEHKH
ocymecTtpiasercs B coorBeTcTBHM ¢ HCO Ne6 «Iloaxoasl 1 METOJbI ONEHKH» U METOJHUKE K MOPSAIKY

COTJIaCOBaHMSI Pe3yibTaToB oleHKr HanmonanbHoro cranaapra oueHku «Iloxxompl u Metoms! onenkm» (HCO
Ne6).

I'naBa 5. Oco0eHHOCTH OLIEHKH OTAEJIbHbIX 00HLEKTOB

74. llpu ouenke yumkanbabix HMA u OUC, koTOpBIC HCIONB3YIOTCS HE I H3BICUYCHUS
KOMMCPUYCCKHUX BBITOJ, a MPCUMYIICCTBECHHO JIsI PCHICHUA IKOJIOTHYCCKHUX, CONUAJIbHBIX, HAYUYHBIX WA
00pa3oBaTeNbHBIX 3a7a4, SAMHCTBEHHBIM MOIXOI0M OLEHKH WX PHIHOYHON CTOMMOCTH SIBJISICTCS 3aTPATHBIHA

MOJXOI.

75. OcoOEHHOCTH OIICHKH TOBapHOTO 3HaKa 3aKJIIYalTCs B TOM, YTO PEKOMEHAYETCS
PYKOBOJICTBOBAThCSI (hyHTAMEHTABHBIME TPHHIIUIIAMY, Ha KOTOPBIX CTPOUTCS BCS OIeHKa ctomMoctd HMA
u OUC.

CTONMOCTD npaB Ha TOBapHBIﬁ 3HaK ONpeaACIsACTCA TOJIBKO TEMHU JOXOAAMU, KOTOPBIC MPUHOCAT HUJIN

MOTYT IIPUHECTH BJIAJEIIbIY 3T [IPABa IPU CYLIECTBYIOIIEM WM IIPU HAMTYUIIEM MX MCII0JIb30BaHUU.

76. B kauecTBe 3aTpar MpHU OIEHKE TOBAPHOIO 3HaKa Ha OCHOBE 3aTPATHOIO MOAXOMa JOJDKHBI

Y4UTBIBATHCA CICAYIOIHUEC BUbI 3aTpaT:

3aTpaThbl HA CO3IAHUE TOBAPHOT'O 3HAKA,
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3aTpaThl Ha MPABOBYIO U APYTUEC BHUJbI OXpaHbl TOBAPHOI'O 3HAKA,

3aTpaThl HA MapKETHHTOBBIC HWCCIEAOBAHUS MPOAYKIUH (YCIIyT) MOJ OIEHMBAEMBIM TOBAPHBIM

3HAKOM;
3aTpaThbl Ha PCKJIAMHBIC MCPOIIPUATHUA.

77. Jlnsg mpoBelleHHS OLICHKH JCHCTBYIOIIETO TOBAPHOTO 3HAaKa HEOOXOJIMMO MPOBECTH aHAJU3

(bHHaHCOBOﬁ OTUYCTHOCTHU NPCANPHUATHA 3a IOCIICAHUEC TPpHU roaa.

78. B pamkax AOXOJHOTO MOAXOJ]a MPH OIEHKE JOXOJOB OT UCMOJb30BaHUS TOBAPHOTO 3HAKa

TIPUMEHSIOTCS CIIETYIONTUE OCHOBHBIC METO/IBI:
METO]T IPEUMYIIECTBA B TIPHUOBLIH;
METOJI U30BITOUHBIX PHOBLICH;
METO/I BBIJICTICHUS TONIOTHUTENILHOW MPUOBIIIM OT TOBAPHOTO 3HAKA;
METO]T OCBOOOXKICHHS OT POSIITH.

79. Ilpu mcmoNb30BaHNU JOXOJHOTO MOJAXO0JA TpeANosaraeTcs, 4To TOBApHBIM 3HAK HapsIy C
JIPYTUMH aKTHBaMu (HEABHKMMOCTh, 000PYIOBaHHE U Jp.) YUYACTBYET B CO3JAHUU CTOMMOCTH MPOILYKIHH
(ycayr). M3BecTHbI TOBapHBIi 3HAK MO3BOJISICT YBEIUYUBATH [[EHY MO CPABHEHHIO CO CPEAHEPHIHOYHBIMH
LIeHaMH Ha aHaJOTM4YHble TOBapbl. IMEHHO 3Ta pa3HHIa U €CTh Ta CTOUMOCTh, KOTOpas CO3/1aeTcs 3a CueT
HCIIOJIb30BaHMS TOBAPHOTO 3HAKa, KOTOpas MOXXET OBITh pacCYNTaHAa Ha OCHOBE HCIOJB30BAaHUSI METOJA
npeumymectsa B mpuObmax. OT omeHmuka TpeOyeTcs pacCUYUTATh MOMOJHUTEIbHBIH HPOUEHT

pEeHTa0EIBHOCTH, HOCTPOUTH NPOTHO3 MPOJAXK MPEANPHATHS U ONPEACIUTh TEKYIIYIO CYMMY CBEPXIPHOBLICH.

80. MeToa M30BITOYHBIX MPHUOBLIEH IO SKOHOMUYECKOMY CMBICITY CXOXK C METOJIOM IIPEHMYIIECTBA B
IpHUOBLIHN, OJHAKO MPUMEHSCTCS IJIs OIICHKH CTOMMOCTH I'YABHUIA. BO3MOXKHO €ro MCIOJb30BaHUE TAKKE U
JUIsL OLICHKH TOBapHOro 3Haka. OCHOBHOE OTIMYHE 3aKJIHOYAETCS B TOM, YTO JOIOJHUTENIbHAS NPUOBLIb,
moyiydaeMasi peANPHUSITHEM OT HCIOJIb30BAHUS TOBAPHOTO 3HAKA, PACCUUTHIBACTCS MPUMEHHTEIHHO HE K
OT/ACJbHBIM BH/IaM TOBAPOB U YCIIYT, a MYyTEM OIpEIeICHHs PeHTa0eIbHOCTH HCIIOIb30BaHUS COOCTBEHHOTO

KarurTajia.

Paccuntannbplii mponeHT peHTabeNbHOCTH CPaBHUBAETCS CO CPEIHEOTPACIEBBIM, MONyYeHHAs
pa3HUIIa YMHOXKAETCs Ha pa3Mep COOCTBEHHOTO KaIuTaia — 3TO M €CTh W30BITOYHAS MPUOBUTh WIIK PHIHOYHAS

CTOMMOCTBb TOBapHOI'O 3HAKA.

81. Ilpu HaxoXmeHUH HPHOBLTH (IEHEKHOTO IOTOKA) METOIOM BBIAEICHHS TOIOJHUTEIbHON

IpUOBUTH OT TOBAPHOTO 3HAKA, TSI pacdeTa CTOMMOCTH MCHOJIb3YETCs clexytomas popMyra:
P =K,™* Pe;* Rate
rie,
P — npuObLIb (ICHEKHBIN TOTOK);

K,, — k03 dunueHT, yuyuThIBAIOMUNA AOMOJHUTEIbHYIO NPUOBLIb, CBSI3AHHYIO C NPUMEHEHHEM
TOBAapHOTO 3HAKA, W 3aBHUCAIIAN OT XapakTepa MPOU3BOJCTBA MPOAYKIMK (OKa3aHHsS YCIIYT) MOJ TOBAPHBIM
3HAKOM. 3Ha4YeHHs 3TOro kodduiueHTa onpeaesIstoTcs MO MIKale, TPUBEASHHOW B NMPUIOKEHUN K

HacTosIeH MeToauke;

Pe; — BoIpyuka (BanoBasi IpUOBLIE) OT HCIIOJIB30BAHUS TOBAPHOTO 3HAKA B i-M roxy, onpeaesseMast
KaK MpOU3BecHNEe 00beMa peann30BaHHOM npoayKuuu (ycayr) B i-M rogy Ha BEPOSITHYIO LEHY eJIUHHUIIBI

MPOLYKIMH (YCIIYT) B i-M TOLY;
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Rate — Hopma mpuOBLTN HA HHBECTUIINY.

82. B cooTBETCTBUH C 3aTPAaTHBIM NMOAXOJOM HPHUMEHHUTEIHHO K OIEHKE TOBApHOTO 3HAKA NPU
HCIONB30BAaHUH METOJIa HAaYaJbHBIX 3aTpart, CIEAyeT YYUTHIBATH Pl KOI(PPHUIUCHTOB, XapaKTCPHU3YIOUIIX

0COOCHHOCTH TOBApPHOTO 3HAKA IPH YYeTe 3aTpaT Ha ero CO3AaHHe.

83. MeTo/10M HayalbHBIX 3aTPAT CTOMMOCTHh TOBAPHOTO 3HAKA PACCUMTHIBACTCS IO CIEAYIOLICH
hopmye:

n
Val = Rate * Kipg * Ki* K Kc‘_)l: C

rae,
Val — cToumMocTh TOBApHOTO 3HAKA;

C, — 3aTpathl Ha CO3[[aHUE U TPOJBHUKEHHE TOBAPHOTO 3HAKA, MPOU3BEJICHHBIE B i-OM roay (B ToM
YHCIIe Ha IU3aiiH, IPAaBOBYIO OXPaHy, MAPKETHHT, pEKJIaMy | Mp.);

N — YUCIIO JIET, IPOUIEIINX C MOMEHTA Havajia UCIOJb30BaHHs TOBAPHOTO 3HAKA J0 AThI OIICHKH;
K, — K03 dHUIUCHT HHACKCAIINH 3aTPaT;

Rate — Hopma npuObLIM Ha UHBECTHUIIHH,

K, — ko3 dunueHT BpeMeHH UCTIOIh30BaHKs TOBAPHOTO 3HAKA;

K, — k03¢ dunuent macmtabHOCTH UCTIONB30BAaHISI TOBAPHOTO 3HAKA, ONPEICIIEMBIN O BEIMINHE
TOBapOOOOPOTA;

Ke— KOS(l)(bI/IIII/IEHT 9CTCTUYCCKOI'O BOCIIpUATHA.

84. 3HaveHus kK03 PUIHEHTOB MACIITAOHOCTH U 3CTETHYCCKOI'0 BOCHPHUSATHSA TPHUBEIACHBI B

MIPWIOKEHUH K HacTose MeTouke.

85. Koaddunuent BpeMeHU HCIOJB30BAHUS TOBAPHOTO 3HAaKa MOXET OBITh pAacCUHWTAH IO
crenytomei Gpopmyie:

K,=1+FP/LP
rue,
K, — k03¢ ¢puiueHT BpeMeH! HCII0Ib30BaHMUS TOBAPHOTO 3HAKA;
FP — daktudeckuit cpok ciryObl TOBAPHOTO 3HAKA;

LP — HOMUHANBHBIN CPOK CITy>KOBI TOBAPHOTO 3HaKA (I[e1eco00pa3Ho yka3biBath cpok — 10 ner, Tak
KaK CBHETEIbCTBO HAa TOBAPHBIM 3HAK BBIAACTCS HA JAHHBIM MMEPHOJ BPEMEHHU, 0€3 ydeTa CpoKa MPOICHHUS
CBHJICTEJIbCTBA).

86. Pasmep yOBITKOB 3a HenpaBoMepHoe ncnonszoBanne OVC onpernenseTcs COCTOSIHUEM Ha ATy
OILICHKH C MPUMEHEHUEM OIICHOYHOW MPOIUeIyphl HAKOIUICHHUS NMPUObLTH (I0X0/1a), KOTOPYIO HE MOJIYYHII
npaBoobiagatens OVC u / uin TUIEH3HAT B pe3yabTaTe HEMPABOMEPHOTO HCIIOIb30BAHHS TAKOTO 00BEKTA,

HCXO/Isl U3 00BEMOB MPOU3BO/ICTBA U / WK pealu3anni KOHTPAPaKTHO! MPOAYKIIHH.

87. Ilon yOsITKAMu OT HempaBoMepHoro ucnoib3oBanus OUC noapasymeBaroTcs:
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pacxoabl, KOTOPBIC MPOU3BCACHBI HJIN OOJI’)KHBI OBITH MPOU3BCACHBI JIUIIOM, IMPaBO KOTOPOTro

HApYIICHO;

HENOJIYY€HHBIC JOXOAbI, KOTOPBIC 3TO JIMIO IMOJYYIUIO Obl npu OOBIYHBIX YCIOBHAX I'PAXKIAAHCKOTO

06opoTa, eciu ObI €r0 MPaBo He ObLIO HapyIleHO (YIyLIEHHAS BBITOIA).

88. K pacxomam mpaBooOiragaTessi OTHOCSITCS €T0 U3JIEPIKKH, CBA3aHHBIE CO COOPOM J0Ka3aTeJIbCTB,
pacxo/sl Ha MPOBEACHHE PA3IMYHOTO poja KCIepTHs (B T. 4. MO OLEHKE yumiepOa W YIyIIEHHON BBITOIBI),
cyneOHbIe, aAMUHHCTPATUBHBIE H3ACPKKHM (B TOM YHCIE€ HOTapHAIbHOE YAOCTOBEPEHHE) M HPOUHE.

CyMMapHaH BCJIMYMHA PACXO0J0B ONPEACTIACTCA Ha OCHOBAHUU MOATBCPKAAOMUX JOKYMEHTOB.

178



IMPUJIOXKEHUE

K MeToiuKe OIEHKH CTOMMOCTH HeMaTepHaIbHbIX
AKTHUBOB U 00OBEKTOB MHTEIUICKTYaIbHOM
CcOOCTBEHHOCTH

1. 3nauenue ko3ppuunenta K,,, yunTsiBaoinero J0n0JHUTEIbHYI0 NPUOBLIb, CBA3AHHYIO €
NpUMeHeHHeM TOBAPHOI0 3HaKA:

K, =10 0,1 — unausuayanpHoe (SAMHIYHOE) TTPOU3BOACTBO;

K, = 0,1-0,2 — MenkocepuiiHOe POU3BOCTBO;

K, = 0,2-0,3 — cepuitHoe mpoOU3BOACTRO;

K, = 0,3-0,4 — xpynHOCepHitHOE TIPOU3BOJICTBO;

K,4= 0,4-0,5 — maccoBoe IpOHU3BOJICTBO.

2. 3nayenue ko3(ppuumenTa ycrernyeckoro socnpusitusi Ke:

Ke = 1,3 — npu ucnons3oBannu 6oiiee 10 j1eT, MUpOBast H3BECTHOCTH Y OTpEOUTEIEH;
Ke = 1,2 — ipu ucnons3oBanuu 6osee S €T, IUPOKask y3HABAEMOCTb;

Ke = 1,1 — npu ucnonb30BaHUU MEHEE 5 JIeT, YCTOWYMBOE MPEIACTABICHUE Y MOTpeOUTENEH 0O
MIPOM3BOJIUTEIIE;

Ke = 1,05 — npu ucnonbp3oBaHuu HE MeHee 3 JIET;
Ke =1 — npu ucnionp3zoBanmnu B TeueHue 1 roga.

3. 3nauenune kod3pdunueHTa MACIITAOHOCTH HCHOJH30BAHUS TOBapHOro 3Haka Km mpu
cJeyloleii BeJJHYnHe TOBApP00OOpoTAa:

10 10 Teic. momn. CIIA B mecsiit Km = 1,0

10 — 50 teIc. momr. CIHIA B Mecsiiy Km = 1,2

50 — 100 TeIc. momr. CHIA B mecsiy Km = 1,4

100 — 500 teIC. Homa. CIIA B mecsii Km = 1,6

500 Teic. momn. CIIA — 1 mma nomn. CHIA B mecsr Km = 1,8

6onee 1 maa momi. CIIA B mecs Km = 2,0
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TIPUJIOKEHUE Ne7
K EnunoMy HanpoHasHOMY CTaHIApTy OLEHKH PecryOaukn
V30exucran

METOJAUKA

k HannonanbHoMy cTaHaapTty oueHkd «OLeHKa CTOMMOCTU TOBapHO-MaTepuaiabHbIX 3anacoB» (HCO
Ne 12)

Hactosmias Meroanka onpezenset nopsiiok npumeHerns HCO Ne 12 «O1ieHKa CTOMMOCTH TOBapHO-

MaTEpHaJIbHBIX 3aI1aCOB».

T'aasa 1. O01ue mo0KeHus

1. lannast MeToauka yCTaHABINBACT MUHHUMAJIBHBIC METO/IbI, HEOOXOIUMBIC JJISI OLCHKH CTOUMOCTH
TOBapHO-MATEPHAIBHBIX 3aMacoB (Hanee — «00bekT oneHku» win «TM3») B coorBerctBuu ¢ EHCO.
OneHIMUKNA MOTYT MCHOJB30BaTh M APYTHE METOJIBI, KOTOPbIE HE MPOTHBOPEYAT 3aKOHOAATEILCTBY 00

onieHouHoi aesrenasnocty 1 EHCO, a Takxke MexayHapoIHON PAKTUKE OLEHKH.
2. B nensix Hactosimieit MeToMKH HCTIOBb3YIOTCA CIEIYIOIe OCHOBHBIE TEPMHUHBI U OTIPEICICHUS:

HAEHTUYHBIH 00bEKT — 00BEKT, CXOXHH C O0OBEKTOM OIICHKH 1O XHMHUYECKOMY COCTaBY U
(bu3nUecKuM CBOHCTBAM, C OTCYTCTBHEM KaKHX-TH0O OTIMYUN OT 0OBEKTa OLEHKH MO €CTECTBEHHOMY

(cTaHmAapTHOMY) TPOUCXOKICHUIO;

TOBApHO-MaTepHaJbHbIe 3alaChbl — MaTEepUaJIbHbIE aKTUBBI, KOTOPbIE YAEPKUBAIOTCSA B XOJ€
O0OBIYHOM XO3AMCTBEHHOW JESITEILHOCTH C IENbI MOCIENYIOMEeH MpoaaXu U HaXOJATCS B MpoIecce
MpPOU3BOJICTBA, a TAKXK€ HCIHOJIL3YIOTCA B NPOU3BOJACTBEHHOM MpOLECcCe WM AJsS BBIMOJHEHUS

aIMUHHUCTPATUBHBIX U COIMAIBHO-KYJIbTYPHBIX (YHKINI;

yYrparta TOBapHOﬁ CTOMMOCTH — OTHOCHUTCJIbHAA BCIIMYHKHA, HA KOTOPYIO CHHXKACTCA CTOMMOCTH

TOBApPHO-MAaTCPUAJIbHBIX 3al1aCOB BCJIICACTBUC YMCHBIICHUA WU YXYAUICHUA HOTpeGI/ITeJ'II)CKI/IX CBOﬁCTB;

I'nasa 2. COop u aHa/M3 HHpOPMALIUH

3. Coop u ananu3 uHopMmamuu 00 0OBEKTE OLIEHKU BKIIFOYACT MOTYYCHHE JOKYMEHTOB 110 00BEKTY
OI[CHKH, M3ydeHUE WH(OpMAIUH, NOTYyICHHON HNpH OCMOTpE OOBEKTa OICHKHU, MOWCK U H3YICHHE

WH(OPMAIINH 110 PHIHKY TOBAPOB, aHATN3 HH(POPMAITHH, OTUCAHNE 00BEKTa OIICHKH.

4. B cnyyasx, KoTJa mpaBa IOJb30BaHUS, BIAJICHHS U PACIOPSKEHUS TOBAPHO-MaTEePHATbHBIMH
3amacamMM TOJJIeXaT TOCYJapCTBEHHON pErucTpalud U KOHTPOJIO B CllydasX, HPelyCMOTPEHHBIX
3aKOHOJATEIbCTBOM, OIEHIIUK MOJDKEH MOTpe6OBaTh COOTBETCTBYIOIIME PErHCTpPAlMOHHBIC W | WU

pa3peIUTENbHBIE JOKYMEHTHI.

5. Ilpu cbope naPOpMaIu 00 aHamorax, He0OOXOJUMO COOIIIOICHUE YCIOBUN O TOM, UYTO O0OBEKT

OLCHKHW W aHAJIOTH AJOJDKHBI COOTBETCTBOBATH MO HNPOUCXOXKIACHUI CTPAHBI MPOU3ZBOAUTCIIA C LECJIbBIO
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00BEKTHUBHOTO noaxoJa K pacdceTaM HaKJaAHBIX 3aTpat (HaJ’IOFI/I u apyrue o0s13aTeNbHBIC IJIaTCXKHU,

TPAHCIOPTHBIE PACXO/IbI, IPYTUE 3aTPAThl) HA UMIIOPTHBIH TOBAP.

CpaBHeHI/IC ApPYTrux nmapaMeTpoB U XapaKTCPUCTUK OGLCKTOB, TaK)Ke SBIISIETCSA 00513aTeIbHBIM npu

YCIIOBUH, €CIIN OJO0HbIE TapaMeTPhl  XapaKTEPUCTHKH SBISIOTCS [IEHOOOPa3yIOMUMHU AJIs1 00BEKTa OLCHKH.

6. Coop mHpopmanuu o0 aHamorax o0ObEKTa OICHKH HEOOXOJMMO OCYIIECTBIATH C yUCTOM

TpC6OBaHPII>'I OJICMCHTOB n0J160pa aHaJIOT'OB.

B cnydasx, korga oOBEKT OLECHKHU SIBISETCS MPOM3BOJICTBEHHBIM TOBAPOM IIOJ ONpeIcieHHON
TOPrOBOM MapKo#, OLEHIINKY TPH MOJ00pe aHAIOTHYHOTO OOBEKTa OLEHKH cieayeT oOpamaTth ocoboe
BHHUMAaHHE HA TOPTOBYIO MapKy OOBEKTa OIICHKH.

7. Ilpu cbope, U3yUeHUU W aHaIW3e MHGOPMAIUH, & TaKXKe HUACHTHPHUKAIUU 00BbEKTa OICHKH,
OLICHIIMK JIOJDKEH PyKOBOACTBOBaThCs TpeboBanusmu HCO Ne 3.

I'nasa 3. BeiGop, o0ocHOBaHMe U IPUMeHeHHe MOIX010B U METO0B OLIEeHKH

§ 1. CpaBHUTEJILHBIHA NOIX0]

8. Pacuet cTonMOCTH CpaBHUTEIHHBIM TOJIX0I0OM IPOM3BOIUTCS B CIICIYIOIICH MOCIICIOBATEIIEHOCTH,

B TOM 4YHUCJI€ OCYILECTBIISETCS:
WCCJIeJIOBaHUE PHIHKA, aHAJIM3 B cOOp HHPOpPMAIIUH 1O 00ObEKTaM-aHaJIOTaM;
BBIOOp aHAJIOTOB CPaBHEHUS;
OTIpeIeNICHUE INHNI CPABHCHUS;
BBIOOD 2JIEMCHTOB CPABHCHUSI,
BBIOOP METOMIOB pacyeTa CTOUMOCTH;
pacdet KOPPEKTHPOBOK IO IIEMEHTAM CPaBHEHIIS,
KOPPEKTHPOBKA IIeH (CTOMMOCTH) 00BEKTOB-aHAJIOTOB,;
Olpe/ielieHHe CTOMMOCTH O0OBEKTa OLICHKH.

9. UccnenoBaHne M aHAIN3 PHIHKA OOBEKTOB OIICHKH IMPOBOJUTCS B LEJSIX MOMyISHHS HHPOPMAIIHU O

caenkax (MpemiokeHusx) 00 00beKTax-aHauorax.

10. Br16op aHamoroB cCpaBHEHUS OCYIIECTBIISETCS PUOPUTETHO HA MECTHOM PBIHKE (B TOM YHCIIE JIJIS
AHAJIOTOB MMIIOPTHOTO MPOUCXOXKAEHUs). [IpH OTCYTCTBHM aHAJIOTOB HA MECTHOM DPBIHKE JIOMYCKAETCs
HCIIOJIb30BaHKE HH(pOopMaIu 00 aHaIoTax 3apyOeKHBIX PBIHKOB ¢ yaeToM TpeboBanuiit HCO Ne 12,

11. Omnpenenenue eIWHUI] CpaBHCHHS OOBEKTa OICHKH OCYIIECTBISAETCS B COOTBETCTBUHU C
0COOEHHOCTSMH ydeTa €IHHHIl U3MEPEHHS 00bEKTa OLICHKU: €IMHHUIBI H3MEPEHHS MacChl (TOHHA, KHJIOTPaMM,
rpamM, JIUTP U T.1.), JUIHHBI (KHJIOMETp, METP, CAHTHMETP M T.A.), IIomany (KBaapaTHBIH METpP, KBaApaTHBIN

CaHTUMETp U T.J.) WK SAUHUIBI U3MEPEHUS HABAIOM (BaroH, KOHTCHHED U T.1I.).

12. Beibop 37€eMEHTOB CpaBHEHHSI IPOBOJUTCS TOJIBKO M3 TEX HIDKECIEAYIONIUX 3JIEMEHTOB, KOTOPEIE

SIBJIIAIOTCA HeHOO6p33yIOHII/IMI/I U CIIOCOOHBI OKa3aTh 3HAYNTEIHLHOE BIMSIHUC HA [ICHY aHAJIOI'OB.

UMYIIIECTBEHHBIE MpaBa (0OpeMEHEHHUSs, OTPAHUYCHNS U T.]I.);
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ycnoBus puHaHCHPOBaHUs (PACCPOUKA, JIbTOTHBIC IATEKH H T.11.);
0c00BIe YCITOBUS (HEPHIHOYHBIC YCIOBHS TIATEKEH 1 IOCTABKH);
yCJIOBHS phIHKA (M3MEHEHHUS LICH BO BPEMEHH U T.1.);
MECTOHAXOXK/ICHHE (MECTHBIN U 3apYOS)KHBIC PBIHKH, U T.1.);
(u3MYeCKre XapaKTePUCTUKH (CBOUCTBA, COCTAB U T.1I.);
SKOHOMHYECKHE CBOMCTBA (C€OECTOMMOCTD, SKOHOMHS 3aTPaT | T.]1.);
Jpyrrie 0COOCHHOCTH IEHOOOpa30BaHNSI.

[Ipu mpoBeneHUU OLIGHKH METOJaMH CPaBHUTEIHHOTO MOAX0/a OLEHIIMK MOXKET paccMaTpUBaTh U
JIPYTHE SJIEMEHTHI CPABHEHHUSI, BIUSIONINE HA UTOTOBYIO CTOUMOCTh 00beKkTa. OIEHINUK JODKEeH OTPa3uTh 3TO
B OTYeTe 00 OLECHKE U YIECTh IIPH ONPEICIICHUH UTOTOBOH CTOMMOCTH 00BEKTa OIICHKH.

13. [Ipu npuMEeHEHUH METOIOB CPABHUTEIBHOTO MOIX0/1a He0OX0 M cOop MHpOpPMALUK O HE MEHEe
TpeX 00beKTaxX-aHaJIOTOB.

14. OueHka CTOUMOCTH OOBEKTa OIICHKH CPABHHUTEIBHBIM MOJXOJOM OCYMIECTBISICTCS METOIOM
MPSIMOTO CPABHEHHS C aHAJIOTOM.

15. MeToa npsAMOro CpaBHEHHS C aHAJOTOM IMpejanoJjiaraeT HCIOJIb30BAaHHUE IEH
3aBOJIOB—M3IOTOBUTENIEH aHAJOTUYHON MPOAYKILIHH.

16. Metox mpsiMOro CpaBHEHHS C aHAJOTOM MpENNoJjiaracT BHECEHHE COOTBETCTBYIOIINX
KOPPEKTHUPOBOK B IIEHBI aHAJIOTOB!

C=C,

WK K FKE LK

n
rie,
C — 1ieHa 00BEKTA OLIEHKH,

C,, — 1eHa 00beKTa-aHaora;

K,, K,, K,...K, — xoppektupyomue K03} PUINCHTH, yIUTHBAIOIUE OTINYUS B 3HAUCHHUIX
apaMeTPOB OIICHUBAEMOTO OOBEKTA U aHAJIOTa.

17. KoppekTupoBKka Ha MECTOPACIOJOXXEHHE MPUMEHSIETCs, KOTJa B OIEHKE HCIOJIb3yeTcs
uH(popMaIms 3apy0exHOTO pbIHKa. [Ipu 3TOM, MOCIE10BaTEIFHOCT pacyeTa MOMPABKU HA MECTOHAX0XKJICHNUE,
cleyIomas:

OMpEeeIsIeTCs] KOHTPAKTHAS I[eHA aHaora, KOTopas paBHa CyMME IEeH MPOoJaK (MPeaioKeHHs)
aHaJIOTa U JOCTaBKHU (TPaHCHIOPTHBIC PacXo.pl);

HAJIOT! 1 IJIATCXU NPHU UMIIOPTE, paACCUUTBIBAKOTCA B COOTBETCTBHMH C HOPMAaMHU 3aKOHOAATCJILCTBA.

TpaHcnopTHBIE pacXo/bl NPUHUMAIOTCS MO (PAaKTUUYECKUM 3aTpaTaM Ha TPaHCHOPTUPOBKY. [lpu
HEBO3MOJKHOCTH BBISIBIICHHS (aKTHUECKOTO pa3Mepa 3aTpaT Ha TPaHCMOPTHPOBKY HJIM pacyeTa,
TPAHCHIOPTHBIC PACXOJBI MPUHHUMAIOTCS B pa3Mepe MATH TMPOLEHTOB OT LEHBI MPOJaxu / IpeToKeH s
00BeKTa-aHajora.

18. KoppekTupoBka Ha (HU3NIECKOE COCTOSHUE PACCUUTHIBACTCS UCXOMS U3 COOTHECCHHUS CTENCHU
(U3U4ECKOro COCTOSIHUS 0O0BEKTAa OLEHKH M MOJOOPaHHBIX aHAIOroB (OMpenessieTcs B Ka4ecTBE yTPaThl
TOBapHOI CTOMMOCTH) COIJIACHO ClIeAyIolIeH popmye:
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( 1 -"oﬁmm)

(-, ..)

ArLaor

rae,

K — monpaBouHbIit K03 (DUIIMEHT HA yTpaTy TOBAPHOH CTOUMOCTH,

W ;, ... — KO3hOUIHESHTHBIN MOKa3aTeNb GU3NIECKOTO COCTOSHUS 0OBEKTa OIICHKH;
n,,.... — KO3hOUIHESHTHBIH MoKa3aTe)b GHU3NISCKOTO COCTOSHUS 00BEKTa-aHAIOTa.

19. KoppekTupoBka I1ieH (CTOMMOCTH) 00BhEKTOB-aHAIOTOB M0 3JIEMEHTAM CPAaBHEHHS MPOBOIUTCS
HCXO/ISI U3 CIEAYIONNX TPABUIT:

KOPPEKTHPOBKA IIeH (CTOMMOCTH) 0OBEKTOB-aHAIOTOB 110 3JIEMEHTaM CPaBHEHHUS OCYIIECTBISCTCS
OTHOCHUTEIHLHO 00BEKTA OLICHKH,

ecIM 00BEKT OLEHKH MO DJIEMEHTY CPAaBHEHHS MMEET JIyYlIHe IOKa3aTelH 110 CPABHEHUIO C
00BEKTOM-aHAIOTOM, TO LIEHa (CTOMMOCTH) 00BEKTa-aHaAJIOTa YBEJIMIMBACTCS HA BEJIMYUHY KOPPEKTUPOBKHY,;

€CJIM 00BEKT OLICHKHU II0 3JICMCHTY CPaBHCHHA UMECT IMOKA3aTCJIM MO CPaBHCHUIO C 00BEKTOM-

aHAJIOTOM XYK€, TO LIeHa (CTOMMOCTH) OOBEKTa-aHAJIOTa YMEHBIIACTCS HA BEIMYMHY KOPPEKTHPOBKH.
JuamnasoH 1ieH MeX/1y aHaJoraMu He JOJKeH ObITh Oosiee 30 mpoueHTOoB.

20. KoppeKTHpOBKH BHOCSTCS B IIPOLIEHTHOM H / WITH JEHEKHOM BBIPKCHUH.

§ 3. 3aTpaTHblii moaxox

21. 3arpaTHBId MOJXOJ OIEHKH 00BEKTa OICHKM OCHOBAH Ha OMpPEJCICHUH TOJHOH CTOMMOCTH
BOCIIPOM3BOJICTBA UJIM CTOMMOCTH 3aMeLIeHUs] 00bEKTa OLIEHKHU 32 MUHYCOM YTpaThl TOBAPHOI CTOMMOCTH.

22. 3aTpaTHBIN MOAXO0J K OIEHKE CTOUMOCTH OOBEKTa OLIEHKH BKIIOYACT COOIOCHUE CIIeAYIONTUX
ATAIoB pacyera:

ompejieieHne BOCCTAHOBUTEIBHONH CTOMMOCTH (CTOMMOCTH BOCIPOU3BOJCTBA HJIM CTOMMOCTHU
3aMelIeHNs );

ONPCACIICHUE pa3MeEpa yTpaThbl TOBapHOﬁ CTOMMOCTH 00BEKTa OLCHKH,

onpeacsICHUE CTOMMOCTH 00BCeKTa OLOCHKH, KaK pa3Hulla MCKIAY MOJIHOM CTOHUMOCTBIO

BOCIIPOMU3BOZCTBA UJIK CTOUMOCTBIO 3aMCIICHUA 1 CTOMMOCTHOI'O ITOKAa3aTECIIA YTPAThI TOBapHOﬁ CTOUMOCTH.

23. OmpenesieHe CTOMMOCTH BOCIPOU3BOJACTBA MIU CTOUMOCTH 3aMEIICHHUS BBIMOJIHSICTCS
MOCPEICTBOM TPUMEHEHHUSI OJHOTO U3 CJIEAYIONIMX METOOB:

MCTOQ BOCHpOI/ISBO,E[CTBa/SaMCH.[CHI/Iﬂ;

METOJ MHJCKCAllu CTOUMOCTH,
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METOJ CPEIHEB3BEIICHHON CTOUMOCTH;
METOJI OLICHKH TI0 CPENIHEH IIeHE.

24. MeTo1oM BOCTIPOM3BOJICTBA OTPEIEIIAETCS BOCCTAHOBUTENbHAS CTOMMOCTH 0OBEKTA OIIEHKH 1O
[ICHE HOBOTO MIEHTHYHOTO 00BEKTa WM OOBEKTa-aHamora. B ciaydae UMEIOUIMXCS PAaCXOKICHUU B
XapaKTEPUCTHKAX JIOTYCKAETCs BHECEHWE KOPPEKTUPOBOK B IeHy aHamora. CTOMMOCTH BOCIPOM3BOJICTBA
00BbEKTa OLEHKH PABHSIETCS OTIMYCKHOW IICHE 3aBOJA U3rOTOBHUTENS (MM IEHAM MPOAaX O(HUIHAILHBIX
JIAJICPOB).

MeTooM 3aMeIeHUsT OTPEACIIIETCS BOCCTAHOBUTENBHASL CTOUMOCTh 00BEKTa OICHKN Ha OCHOBE
IIEHBI TIPOAAKH (MITH MPETOKEHHS C YYETOM CKHUIKY HA YTOPTOBAaHHUE) UICHTHIHBIA OOBEKTOB, €CITH AHAJIOT
CHSIT C TIPOU3BOJICTBA.

25. B cnyuasix, korna 00beKT-aHAJIOT HAXOIUTCS 3a mpenaenaMu PecnyOnuku Y30€KUCTaH, B ICHY
JTAHHOT'O aHaJjiora HeoOXOAMMO BHECTH TTONPABKY Ha MECTOHAXOXJeHHE. BHOCUTCS TOMpaBKa IIEHBI ¢ Y4eTOM
CIICIYIONIHX 3aTpar:

JocCTaBKa (TpaHCHOPTHPOBKH) B Pecybnuky Y30ekucTan;
HAJIOTU U IUIATEIKH, YCTAHOBJICHHBIC 3aKOHOIATEILCTBOM HA MOMEHT MPOBEICHHUS OIICHKH.
26. [TocnenoBaTeIbHOCTH pacueTa MONPaBKH Ha MECTOHAX O JICHHE, CIIIYIOMas:

OTpesieNseTCs TOTOBOPHAS [[CHA aHalora, KOTopasi paBHa IleHe MPOoAaXu (MPETOKECHHUS) aHAIOTa
IUTIOC OCTaBKa (TPAHCTIOPTHBIE PACXO/IbI);

IIpu UMIIOPTE HAJOTU U APYTrue 00s13aTeIbHBIC IJIaTEXXU, paCCYUTBIBAIOTCA B COOTBETCTBUU C

HOpMaMH 3aKOHOAATCJIbCTBA.

TpaHcOpTHBIE PacXOJabl IPUHUMAIOTCS MO (AKTUYECKUM 3aTpaTaM Ha TpaHCHOPTHPOBKY. [Ipu
HEBO3MOJKHOCTH BBISBJICHHS (AaKTHISCKOrO0 pa3Mepa 3aTpaT Ha TPAHCMOPTHPOBKY WM pacyera,
TPAHCIOPTHBIE PACXO/BI IPUHUMAIOTCS B pa3Mepe MATH MPOIEHTOB OT IEHbI MPOAAXH / MpeIoKeHHS
00BEKTa-aHAJIOTA.

27. Meton MHACKCAIIMK CTOUMOCTH PEAT3yeTCsI IIyTEM HCIIOJIb30BaHUS HHICKCOB YAOPOKAHUS IICH,
yCTaHaBIMBAaeMble OpTraHaMH CTATHCTHKH. [IpH 3TOM, HHIAEKCHl NMPUMEHSIOTCS K 0a30BOH CTOMMOCTH
(mepBOHAYATBHOM, BOCCTAHOBUTEIbHOM) 00BEKTA OLEHKH C JAThl IPUHATHS HAa OalaHC B 3aBUCHMOCTH OT
MEPHO/Ia pacueTa HHACKCOB IICH.

B kadectBe 6a30BOif CTOMMOCTH MOTYT OBITH UCIOJB30BAHBI NAaHHBIE OYXTaJITEPCKOTO ydeTa WA
TIeHOBas HH(POPMAIINS H3TOTOBUTENEH (MITH TUIIEPOB, MOCTABIIMKOB) HA PETPOCIECKTHBHYIO AaTy (IPH 3TOM
HE00OXOIUMO HCTIONIBE30BATh JAaHHBIC O IICHAX Ha HICHTHYHBIN aHaJoT).

28. Metox cpelHEB3BELICHHON CTOMMOCTH INpeanojaraer (GopMHpPOBaHHE TPYNI M MOATPYIIH
OJIHOPOJIHBIX TOBAPHO-MATEPUAIILHBIX 3aI1aCOB.

I'pynmnupoBaHue OCYIIECTBISETCS B 3aBUCUMOCTH OT MHAWBHIYAJIbHBIX XapaKTePUCTUK (BUma, chepb
UCTIOJIB30BaHMS, MOJIETICH U IIPOYNE) TOBAPHO-MaTEPHAIbHBIX 3aMacOB.

OcHOBOI pacueToB CPEIHEB3BEIIECHHON CTOMMOCTU SABJIAETCS NPUCBOCHHUE YIEJIbHBIX BECOB K
MOATPYIIIaM TOBapHO-MaTepPHaJIbHBIX 3aMacoB.

VY nenpHBIE Beca MPUCBAUBAIOTCS HA KaXKAYIO MAPTUIO MOCTYIUIEHUH TOBapOB Ha OanaHC MpeIpHATHS.
HauOonpmuii yaensHBIH Bec clleayeT NMpUCBaWBaTh K MOArpymIme, OamaHcoBas IieHa KOTOpoW Hamboiee

MpHUOMIDKEHHAS K TEKYIIUM PBIHOYHBIM LeHaM. HauMeHb il yaenpHbIH Bec eecoo0pa3Ho NMPHCBauBaTh K
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MOATPYIINEe, KOTOpas NEepPBbIM NPUHSTA Ha OajaHC.
MeTto/ cpeIHEB3BEIIEHHON CTOMMOCTH OTpeIeNaeTcs cleayroieil GopMymnoi:
Co=(C.*¥Y)+(C,*Y) +...+(C,*Y,)
rie,
C,, — cpeaHeB3BelIeHHass CTOMMOCTh OJTHOH TOBAPHOM MO3HIMH 00BEKTa OICHKH;
C,, C,, ... C,— bamaHcOBasi CTOMMOCTb KaXIOW TOBAPHOM MO3UIIHK 00BEKTA OIICHKH,
Y., VY, ... Y, — yoeabHble BECa KaXKIOM TOBAPHON MO3ULUH.
CyMMapHBIil OKa3aTeNb YACIbHBIX BECOB TOBAPHBIX MO3UIIMI JOIKEH PaBHATHCS «1» (0gHOMY).

BanaHcoBasi cTOMMOCTbh OJTHOW TOBapHOH MO3ULIUN 00BEKTA OILICHKU ONPEeIIIeTCs MMyTeM JelIeHHs
o01eit 6anaHCOBON CTOMMOCTH KaXOW IPYMIbI (MM MOArPYIIIbI) HA KOJHIECTBO TOBAPHO-MATEPHATIBHBIX
3aI1acoB 3TOW TPYIIIBI (MITH ITOATPYIIITHI).

29. MeTo[1 OLIEHKH TI0 CpeJHEH IIeHE MPUMEHSETCS ITYTeM ONPEACIICHUS CYMMBI CTOMMOCTEH €THHUI]
TOBapOB, HAXOMSIIUXCS B OCTATKE M B KaXJOW MapTUU MOCTABOK, MPUOOPETEHHBIX B OTYSTHOM TEPHOJIE,
JICIICHHAS HA 00IIee KOTMYECTBO MapTHIA:

n

)Y Ci + Co
Ccp = i=1

n+1

rae,

C,, — cpennss ce0eCTOMMOCTD €IMHUIBI 3aKYIIJIEHHOTO TOBApa;

C, — CTOMMOCTH 3aKyIKH €AUHUIIBI i-0#f TapTuy;

N — YUCIIO MAPTUH 3aKYIKKH TOBAPOB 32 MEPHOI,

C, — ce0ecTOMMOCTh eIMHHIBI TOBAPA B OCTATKE, Ha HA4aJI0 OTYETHOTO NMEPUO/IA.

30. YTpara TOBapHOH CTOMMOCTH 0OBEKTa OL[EHKH Ha JATy OIEHKH ONpPEesIeTCs] Kak COBOKYITHOCTh
¢uznyeckoil, QyHKIIMOHATBPHONX U YKOHOMHMYECKOH yTpaThl. YTpaTa TOBApHOI CTOMMOCTH HE MOXKET OBITH
6ombme 100 (cTa) MPOIEHTOB.

[ToTepu B CTOMMOCTH TOBapHO-MAaTepHAIbHBIX 3aMacoB NMpH (GU3NYECKON yTpaTe, CBSI3aHBI C
YaCTHYHON WITK TIOJTHOM TOTepeil 00bEKTOM OIICHKH CBOMCTB KCIUTYaTallHOHHOW NMPHUTOIHOCTH, B TOM YHCJIC B
pe3yibTaTe €CTECTBEHHOTO CTAapeHWUs, BO3JICHCTBUU MPHUPOJHBIX SBIECHUH, aBapui, APYrux (QU3NIECKUX
BO3IEHCTBUM.

(I)yHKHI/IOHaHI)HaH yTrpaTa BO3HHUKACT BCJICACTBUC U3MCHCHUSA HOTpe6I/ITeJ'II)CKI/IX Hpel[HO‘ITeHI/If/'I,
TEXHUYCCKHUX I/IHHOBa]_II/Iﬁ WJIN PBIHOYHBIX CTAHAAPTOB.

OKOHOMHYECKAs yTrpata BO3BHHKACT B PE3YJIbTAaTC U3MCHCHUA BHEIITHEH CUTyallud B OTHOLICHUH
o0BeKTa OIICHKH (B TOM 4YHCJIe U3MEHEHUM Ha TOBapHOM PBIHKE, UBMCHCHHUA COLIMAJIbHBIX, qJI/IHaHCOBI)IX,

3aKOHOAATCJIbPHBIX, DKOJIOTHYCCKNUX U WHBIX yC.]'IOBPIfI).

YTpaTa TOBapHOfI CTOUMOCTHU MOXKET ONPEACITIATHCSA B MPOUCHTAX HUJIN OOJIIX OT MOJIHON CTOUMOCTHU
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BOCIIPOU3BOJACTBA (KOS(l)(I)I/IHI/IGHTHLIIZ HOKa?:aTeJ'H)) NI CTOMMOCTH 3aMCHICHUS B NCHCKHOM BbIPDAXKCHUHN

(abcomoTHAS BETHUNHA).

31.B ClIydasX, €CJIM TOBAPHO-MATCPUAJIbHBIC 3aIldChl, SABJIAIONIUCCS CBIPbEBBIM MATCpHUAJIOM, HC

noTepsy pu3ndecKkre (TEXHUYECKNE) CBOUCTBA, BEJIMUYMHA YTPAThl TOBAPHONW CTOMMOCTH PaBHSIETCS HYJIIO.

32. OmpejieneHne BeJMYUHBI YTPATHI TOBAPHOW CTOMMOCTH OCYILECTBISICTCS! COTTIACHO CIIEMYIOIIeH
hopmye:

YTC=1-(1-VYTC,,)* (1- ¥TC,,.) * (1- YTC,)

Py
rae,

YTC — ko3¢ huIeHTHBIN TOKa3aTeb yTpaThl TOBAPHOW CTOUMOCTH 00BEKTa OIICHKH;
YTC,,, — k0> PuueHTHBIH MOKa3aTeb PU3NIECKOH yTpaThl 00BEKTA OLICHKH,

YTC,,.. — KO3XpPHUIHESHTHBIH TTOKa3aTelh HYHKINOHAIBHOHN yTPaThl 00BbEKTa OIICHKH;

bynx
YTC,, — k03 GUIMCHTHBIH TOKa3aTeNIh dKOHOMUYECKOH YTPaThl 00bEKTa ONCHKH.
33. dusnueckas yrpaTa 00bEKTa OIICHKHU ONPEACIIAETCS CIICTYIONMMI METOIAMHU:
METO]I TI0JIE3HOCTH;

MECTOI DKCIIEPTHOT'O pacyecTa.

34. MeToJ NOJIE3HOCTH PACCUUTHIBAETCH KaKk CyMMa 3aTpaT Ha ycTpaHEeHUe (HU3MYECcKOil yTpaThl
(mproOpeTeHne AOMONHUTEIBHBIX TOBApOB, AOOABICHHE Pa3sHBIX J00ABOK M MHTPEIUCHTOB, MOBBILICHHE

MOJIE3HOCTH U T.1I.).

35. MeTox 9KCIEPTHOTO pacueTa ONMpeAeIsIeTCs] COTIACHO IIKaJle YKCIIEPTHBIX OLEHOK (BH3UYECKOro
COCTOSIHHS, B COOTBETCTBUY C HIKCTIPUBEICHHOH TaOIHIICH:

'YTpara
ToBapHoOM
Onucanue cOCTOSIHASI  (XapaKTepUCTHKA COCTOSTHHSA
CTOMMOCTH,
)
B HOBOM COCTOSIHMH, HA HE UCTEKIIIEM CPOKE IOJIC3HOCTH,
Hosoe [IPUTOJHOE K UCITOJIB30BAHMIO 0e3 KaKuX-1TH00 M3MEHEHUH Mn 0 -5

JTOTIO THEHUH.

[IpakTH4ueCKH HOBOE, YCTAHOBJIEHHBIN CPOK IOJIE3HOCTH UCTEK, HO
TOBap MPUTOJICH ISl UCIIOJIb30BaHUs 0€3 N3MEHEHHUH Hin

OueHb XOporiee OMIOJIHEHUH, NOJIHAsA Macca (Bech 00bEM) TOBapa B COCTOSIHUU 6— 20
coxpanHocTH (03 ToTeps), He TpeOyeTC sl epeTapupoBaHue I
M3MEHEHNE YCIOBHH MCIIOIb30BAHNUS WM XPAHECHNUS.

ToBap MPUroAHBINH K NCIOJIB30BAHUIO C YIETOM MEJIKHX 3aTpar Ha
[IOBBIIICHUE TTOJIE3HOCTH, TPEOYET nepeTapupoBaHne
(mepeynakoBka), UMeeT KOPOTKHUI CPOK ITOJIE3HOCTH, BO3MOYKEH K
IXopoiee MCTIOJIB30BAHUIO BIIEPEMENIKY C HOBBIM TOBapOM, ITPOBEICHUE 21 — 40
MEJIKMX PEMOHTHBIX pa0boT 0e3 3aMeHBbl OCHOBHBIX 3JIEMEHTOB (€cin
TOBap SIBJISICTCS MEXaHM3MOM, MJIM HA MEXaHUYECKON WIIN
PJIEKTPOHHOM OCHOBE).
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[IpuTOAHO K MCIIOJIB30BAHMIO, TIOCTIE TIOBHIIIICHUS] KOHCHCTEHIINH,
1ICTI0JIb30BaHUE 00YCIIOBJICHO MOBBIIICHUEM KayeCTB MOJIE3HOCTH
[IpY OTIPE/ICIICHHBIX 100aBKax, MOBBIIIAIONINX TOTPEOUTEIBCKHE
CBOIICTBA TOBapa, NCIOJIB30BAHNE TOBAPA TPEOYET 0COOBIX YCIOBUI

'Y 10BJIETBOPUTEIIBHOE 41 — 60
MCITOJIb30BaHU A (BnepeMeLuKy MaJbIMH 4YaCTSAMHU C HOBBIM
TOBapOM), MPOBEICHUE KPYIHBIX PEMOHTHBIX paboT ¢ 3aMEHOM
OCHOBHBIX JIEMEHTOB (€CJIM TOBAp SBJISICTCSI MEXaHU3MOM, FIIH Ha
MEXaHUUECKOW WIIM 3JIEKTPOHHOU OCHOBE).
[IprTOAHO K MCIIONF30BAHHIO B KAYECTBE OTXOJIOB, BTOPUIHOTO 61— 80

Hey,Z[OBJ'IeTBOpI/ITGJILHOG o
CBIPBS, JIOMaA UJIN 3allaCHBIX YaCTCH.

36. OyHKIIMOHATBHASI YTPaTa CTOMMOCTH OTPEICISIETCS. KaK BEIUYHHA, HA KOTOPYIO HEOOXOANMO
CKOPPEKTUPOBATh IMOJHYI CTOMMOCTh BOCHPOU3BOJACTBA HWJIM CTOMMOCTb 3aMEIEHHs, BhI3BaHHAs
HECOOTBETCTBHEM XapaKTEPUCTUK OOBEKTa OICHKH (yIydlmIeHHH H/MIM HUX DJIEMEHTOB) TEKYIIHM

Tpe6OBaHI/I$IM l'IOTpe6I/ITeJ'II)CKOFO PbIHKA.

Pasmep hyHKIMOHANBHOH YyTPATHl MOKHO PACCUHMTATh, KaK PAa3HHUIA B IIEHAX HICHTUIHOTO OOBEKTA U

Oouee COBPCMCHHOTO aHaJiora.

37. DxoHOMHYECKasl yTpaTa MpeACTaBIsAeT COOON BEIMYUHY CHIDKEHUSI CTOUMOCTH BOCIPOU3BOJICTBA
WM CTOMMOCTH 3aMENICHHS 00BEKTa OICHKH, BHI3BAHHYIO HETATHBHBIM BJIMSHIEM BHEMIHUX (DaKTOPOB Ha
CTOMMOCTh 00beKTa oleHKH. K BHemIHUM (pakTOpaM OTHOCATCS: CHTyaldsi HAa PbIHKE, OTPaHUYCHUS B

HCII0JIb30BAHUH, U3MCHCHUC I/IH(bpaCTp}IKTypBI, 3aKOHOOATCJIbCTBA U AP.

OnpeaeﬂeHI/Ie 9KOHOMHUYECKOTI'0 YAOPOIXKAHUA OCHOBAHO HAa CPABHCHUU LICH IIPOJAXK HUIIU pI)IHOI{HOI\/'I

CTOMMOCTH OOBEKTOB-aHAJIOTOB, OJANH U3 KOTOPBIX HMEET SKOHOMHIECKYIO YTpary.

38. CTonMoCTh OOBEKTA OIICHKHU MPH MPUMEHEHHUH 3aTPATHOTO ITOAX0/Ia ONPEACIACTCS KaK CTOMMOCTh
BOCHPOU3BOACTBA (MJIM CTOMMOCThH 3aMEIICHUS) 32 MUHYCOM BEJIMYHMHBI yTPAThl TOBAPHOI CTOMMOCTH.

dopmyia pacdera CTOMMOCTH O0BEKTA OICHKH:
- *
C=C,, > (100% - ¥YTC)
rac,
C, ) —CTOMMOCTb BOCIIPOU3BOJICTBA HJIM CTOMMOCTb 3aMELIEHUs 0OBEKTa OLEHKH,

¥YTC — yrpaTta TOBapHOI CTOUMOCTH O0BEKTa OIICHKH, B TIPOIICHTAX.

§ 4. CoruiacoBaHue pe3y/ibTaTOB OLIEHKH

39. CornacoBaHue Pe3ybTAaTOB OLICHKH M OINpEJCICHUE UTOTOBOH CTOMMOCTH OOBEKTa OICHKH
ocymecTtBiasercsa B coorBeTcTBHM ¢ HCO Ne6 «Iloaxoasl 1 METOJbI ONEHKHU» U METOJUKE K MOPSAIKY
COIJIaCOBAHMs PE3YNIbTaTOB OlleHKK HarmonanpHoro crangapra onenku «Iloaxomsr 1 Metomnl orenkn» (HCO
NeG).
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[MPUJIOXKEHUE Ne8
K EqMHOMY HAllMOHATIBHOMY CTaHIAPTY OLCHKH
PecnyOnuku Y30ekucrtan

METOJAUKA

k HanmonanbHOMY cTaHAapTy oleHKH «OleHKa CTOMMOCTH MaluH 1 odopynoBanus» (HCO Ne 13)

Hacrosmas Metoauka onpezenset nopsiaok npuMenernst HCO Nel3 «OreHka CTOMMOCTH MalllvH |

000pyIOBaHUS.

I'nasa 1. O0uMe MoJ10KeHust

1. Hannas MeTtoauka ycTaHaBJIMBaeT MUHUMAIIbHBIE METO IbI, HEOOXOUMBIE JJIs1 OIIEHKH CTOMMOCTH
MamuH u o0opynoBanus (ganee — «o0bekT ouneHku») B coorserctBuu ¢ EHCO. OueHmuKu MOTyT
MCTIONIb30BATh U IPYTUe METObI, KOTOPbIE HE MPOTHBOPEUAT 3aKOHOAATEIbCTBY 00 OLIEHOYHOHU JCSITeIbHOCTH

u EHCO, a taxxe MeXTyHapOHON MPAKTUKE OI[CHKH.
2. B mensx Hacrosmeit MeTOAMKY UCTIONB3YIOTCS CIICAYIONINE OCHOBHBIC TEPMHHBI U ONIPEICIICHHS :

HIAEHTHYHBIA 00BbEKT — 3TO 0OBEKT TO# ke Moaenu (MOAU(PHKAIMHN), YTO M OLCHUBAEMBIN OOBEKT, Yy
HEro HET HUKAKUX OTJIHYHMA OT OLEHHMBAEMOIO0 OOBEKTa MO CTaHAAPTHOH (3aBOJACKOH) KOHCTPYKIIHMH,

OCHalICHUIO, ITapaMETpaM U NPUMECHACMbIM MaTCpUaIaM;

COBOKYNMHBIN M3HOC — 00CCIEHHBAHKE CTOMMOCTH MAIIMH ¥ 000PYIOBaHUS, COMPOBOKIAAIOMICECS
MOTeped MX TEXHUKO-dYKOHOMHYECKUX XapaKTCPUCTUK H3-3a BIHMSHUS (HU3UUISCKOTO M3HOCA, a TaKKe

(YHKIMOHAIBHOTO U SKOHOMHUYECKOTO (BHEIIIHEr0) BUIOB H3HOCOB (ycTapeBaHuii);

¢pu3nyueckuii M3HOC — YMEHBIICHNE CTOMMOCTH MAIIMH U 000pYJIOBaHUS BCICICTBHE SCTECTBEHHOTO
YXYAUICHUS XapaKTEPHUCTHK OOBEKTa OIEHKH BO BpPEMS €ro JKCILUIyaTallud HOJ BO3ICHCTBHEM
MPOU3BOJICTBEHHBIX (aKTOPOB (ycTapeBaHUe KOpITyca, arperaToB, MaTepUasoB, TPEHHs, KOPPO3UH, BUOpAIMH
U T.11.), 8 TAKXKE MPHOOPETEHHBIX YXY/IICHNH B PE3YIIbTATE aBaPHii, CTHXMHHBIX OSICTBHH M T.JI.;

MAIIMHbI — TEXHUYECKUE YCTPOUCTBA, KOTOPOE BBINOIHAIOT ABMKEHHSI MEXaHUUECKOTO XapakTepa ¢
1eJbl0 mpeoOpa3oBaHUs dHEPTrUM, MaTepHalioB M MH(OpPMAIUU, HCIOJIb3yeMble JJIS BBINOJHEHHS
CIICIUATH3UPOBAHHBIX TEXHOJOTHYECKUX IMPOIECCOB, OOYCIOBICHHBIX ONEPAMOHHBIME TPEOOBAHUSIMU

XO3SHUCTBYIOILIETO CYyOBEKTa;

MAIIMHHBII MapK — COBOKYIMHOCTh €IMHUI] MAIIHH U 000PYJOBAaHMUs, HAXOAAMNECS B KOMILJICKCE
(mampuMep, B BUIe NPOU3BOICTBEHHOTO 1[€Xa), HO TEXHOJOTUUCCKH HE B3aHMOCBSI3aHHbIC, PEICTABIISIIOINE
c0o00i MHAWBHAYAIPHYIO TEXHHKY. MaIIimHbel 1 000PYIOBAaHUS MOTYT BHIOJHATH MOATAITHBIC (PYHKIUH
€IMHOTO ILHKJIa B MPOU3BOJACTBEHHOM INpoIllecce, OJHAKO MAIIMHHBIA MapK clieAyeT OTIUYaTh OT
TEXHOJIOTHYECKOTO KOMILJIEKCA B CBSI3U C TEM, UYTO KaK[as €AMHULA TEXHUKH MALIMHHOTO MapKa BHIIOJIHSAET

3aKOHYEHHBIH Tpoliecc 00paboTKKU MaTepHrana;

BHEIIHHUIT U3HOC — YMEHBIICHUE CTOMMOCTHU MAlIUH H 060py,Z[OBaHI/IH BCJICACTBUC H3MCHCHHUA

BHCIIHUX (baKTOpOB (3KOHOMI/I‘-I€CKI/IX, OKOJIOTUYCCKHUX U T.I[.), BJIMAONIMX Ha HOTpC6I/ITeJ'IBCKI/If/'I CIIpOC Ha
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JaHHbIC MAaIlIMHbI 1 O6OPYI[OB3HI/IC;

TEXHOJOTHYeCKUH KOMNJEKC — COBOKYNHOCTb TEXHOJOIMYECKM M OPraHU3allUOHHO
B3aMMOCBS3aHHBIX MAaIlWH H 00OPYIOBaHHS, a TaKXe KOMIIOHCHTOB (MHCTPYMEHTOB, MaTEpHajoOB,
IPOrpaMMHOTO OOecTeueH s U T.J.), HCIONb3YeMbIX B MPOU3BOJACTBCHHON NESTENFHOCTH MPEINPHUATHS U

06CCH€'-II/IBaIOH_II/IX HerepLIBHLIfI HpOHSBOZ[CTBeHHBIfI mpouecc;

(pyHKIMOHANBHBIA M3HOC — YaCTHYHAS yTpaTa MallMHaMHM U 00OpYAOBaHHUEM MOTPEOUTENBHOI
CTOMMOCTH B CBS3M C yJACHMEBIEHHEM HX INPOHU3BOJACTBA WJHM B CBA3M C HX Ooyiee HHU3KOHU

IIPOU3BOJUTCIIPHOCTBIO 110 CPABHCHUIO C HOBBIMH,

o0opyaAoBaHUEe — COBOKYITHOCTh MAIIMH, MEXaHU3MOB, IPHOOPOB, YCTPOHCTB, UCTIONB3YEMBIX IS
paboThl UM MPOU3BOJACTBA, A TAKKE MX KOMIUIEKTYIOILIME, IPUHAJIC)KHOCTH, HHBEHTAPb, HHCTPYMEHTHI,

HCIIOJIB3YEMBIC B LEJIAX OPraHu3alluOHHO-TCXHOJIOTIMICCKOTO obecrieyeHust ACATCIILHOCTU NTPEANIPUATHA.

3. HpI/I COCTaBJICHUM 3alaHUA Ha OLCHKY OIIMCBIBACTCS 00BEKT OIICHKH C YYC€TOM BCECX TCXHUYCCKUX

napaMeTpoOB U KOHCTPYKTHUBHBIX 3JIEMEHTOB, a TAK)KE BCEX MPaB M 0OPEMEHEHHI.

I'nasa 2. Coop u anaau3 nuudpopmanuu

4. Tlpu cbope, u3ydeHUd U aHalu3e MHDOpMAIUH, a TaKKe UACHTHPUKAIUN 00bEKTa OICHKH,

OIICHIIWK JTOJDKEH PYKOBOACTBOBaThCs TpeboanmsaMu HCO Ne3.

5. Coop nH(popMarmu 00 00BEKTE OLEHKH BKIIOYAET MOIyYeHHE JOKYMEHTOB MO0 OOBEKTY OLCHKH OT
3aKa34MKa, U3ydyeHne MHGPOpMaNnH, ITOJYy4YEHHOH NMPH OCMOTpe OO0BEKTa OLEHKH, MOWCK M H3ydeHHe

UH(pOpMAIUH [0 PHIHKY MAaIIMH U 000pyIOBaHUs, aHAIN3 HH(OPMALUH, OTUCAHHE 0OBEKTa OLCHKH.

6. [Ipu ananmze mHGOPMAIIMN U IPEIOCTABICHHBIX JOKYMEHTOB YYHTBHIBAIOTCS PE3YIbTATHl OCMOTPA
00bEeKTa OIICHKU. B ciryyae BBISBICHHS B HUX HECOOTBETCTBUIA, MPOTUBOPEUNH UITH BOSHUKHOBEHHSI COMHCHUH
B UX IOCTOBEPHOCTH OLICHIIMK BIPaBE YTOUHATh UCXOAHBIE NaHHbIE M MIPUMEHATh UX B JaJbHEHIIUX pacyerax
WM UCTIOJIB30BAaTh JIJIsl OLIEHKH JPYTYI0 000CHOBAaHHYIO MH(OPMAIIHIO.

7. Ilpu ocMOTpe 00BEKTa OIEHKH 3aKa34WK JIOJDKEH MPEACTaBUTh MACIOPT 00bEKTa OIEHKH, MPHU
OTCYTCTBUHU TAacIOpPTa 00BEKTa OICHKH, JOKYMEHT, COIEpIKAIINi ero TeXHUYCCKHE XapaKTepUCTHKHU. B
CiIyYasix, KOraa B COOTBETCTBHH C 3aKOHOIATECILCTBOM OOBEKT OIEHKU AOJDKEH UMETh rOCYAapCTBEHHYIO

PErucTpanunro, 3aKa34ukK TakxKe MpEeACTABIIACT PETUCTPAIUMOHHBIC JOKYMCEHTHI HA HETO.

[Ipy OTCYTCTBHM PEeruCTPALlMOHHBIX JOKYMEHTOB OOBEKTAa OLIEHKH JOMYCKAECTCSA MCIOIB30BATh NMPH

OCMOTpE JaHHbIe cyeTa-(PaKTypbl, JOrOBOPA KYILIH-MPOAKH (IapeHHUs) I TOTOBOPA HA €r0 MOCTABKY.

8. llpu cpaBHEHWHM TapaMeTpPOB W XapaKTEPUCTHK OOBEKTa OLEHKH U 00BEKTOB-aHAJIOTOB,
00s13aTeTbHBIM SBIISIETCS MPOLEypa CPABHEHHUSI XapaKTEPHCTHK O MPOU3BOAUTEILHOCTH M MOIIHOCTH, a TAaKXkKe

KOMIUICKTAllU U (1)I/I3I/I'-ICCKOM COCTOSIHUH OOBEKTOB.

CpaBHeHHE APYTrUX HapaMeTpoB M XapaKTEPUCTUK OOBEKTOB, TAKXKE SABISACTCS 00S3aTEIBHBIM IIPU
YCIIOBUH, €CITH MOJO0HBIE TApaMEeTPhI U XapaKTePUCTHKH SBIISIOTCS [IEHOOOPa3yIOMUMH JJIs1 00BEKTa OLCHKH.

9. [Ipu noxbope aHasora MPEANOYTEHNE CIeIyeT OTJaBaTh 0OBEKTY TOTO e U3TOTOBUTENS U TOW e

CTpaHbI POUCXOXKICHNUSI, & TAKIKE HICHTUYHOTO HasHayeHus (obliee, Crenuarn3supoBaHHOE, CEUAIBLHOE 1
ap.).

10. Uudopmanus 06 oObekTax-aHanorax, cobpanHas B MPOIECCe OINEHKH, aHAIU3UPYETCs MO
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CIEIYIOLIUM MOKa3aTeNsIM:
CpPOK JIeHcTBUS 3a(pUKCUPOBAHHOI! IICHBI;
JICHe)KHAs eIUHUIA (BaJII0Ta), B KOTOPOW BhIpaKeHA IICHA;

xapakTep 1eHbl (ONTOBasl, pO3HUYHAsI, OUPIKEBast U JIP.) O UCTOUYHHUKY IPOUCXOKICHUs (MHTEPHET,
CIIPaBOYHHUKH U JP.);

MECTO HPOAAXKHY;

U3HOC 00BEKTa (B IMPOICHTAX);

HAJTMYUE WIN OTCYTCTBHE MECTHBIX HAJIOTOB B IICHE;

HaJIM4ue€ B IEHE TPAHCIOPTHBIX U MPOYUX U3ACPIKEK IpOoaaBLa.

11. Ilpu oneHKe CTOMMOCTH MAlIMH U 000PYIOBAHUS yCTAHABJIUBAIOTCS CIIETYIONINE TPHOPUTETHI
no700pa 00BEKTOB-aHAJIOTOB U HCIIOJIb30BAaHNS HH(OPMALIUK O HUX:

UCTIONb3yeTCsl MH(MOPMAITUS IPEUMYIIECTBEHHO 00 WICHTHYHBIX 00bEKTaX;
P OTCYTCTBUH HH(MOpMAIUK 00 UICHTHYHBIX 00bEKTaX UCIOJIb3YeTCS HHpOopMaIHs 00 aHaorax.

[Mpu ucnonp3oBanuu WHPOpManuu o0 aHAIOraX HEOOXOJIUMO HPHUIEPKUBATHCS CIIEIYIONTUX
TpeOOBaHMIA:

oTpaciieBoe HasHaueHHe (cepa UCIONb30BaAHUS, IKCILTyaTAllUH) AHAIOTOB U O00BEKTA OICHKU
JIOJDKHA OBITH OJMHAKOBOM;

00BEKT OIEHKH M MOAOOpaHHBIC aHANOTH JOJIKHBI OBITH OJHOW TOProBoi Mapku (Openma), 3a
UCKJIIOUCHUEM CITydaeB, KOT/Ia TOProBas MapKa CHsITA C MPOU3BOICTBA WM TOJ JaHHOW TOProBON MapKoif

IPOU3BOACTBO aHAJIOTOB IIPCKPAILCHO,

Hanuure nHGopManun 00 00bEKTaxX OIEHKH U MOJOOPAaHHBIX aHAJIOTOB OJHOUN CTPaHBI IIPOU3BOJICTBA,
a TaK)Ke €IUHOTO PErHMOHAIBHOTO pPhIHKA CObITa (€BpOmeWcKui, a3uaTckuil U T.4.). [Ipu oTcyTcTBUH
uHpopMaImu o 1eHax (MPOJAKU WK NPEATIOKEHU ) aHAJIOTOB, IOMYCKACTCs UCMOJIb30BaHIe HH(OPMAIIUH U3
IPYTUX PETHOHAIBHBIX PHIHKOB C BHECCHHEM COOTBETCTBYIOIIHX KOPPEKTHPOBOK.

12. TIpu cO6ope nHpOopMaIKi, MAIIHHBI ¥ 000PYA0BaHHE MOKHO MMOJIPA3ICIUTh Ha:

CUJIOBBIE MAlllUHBI U 000pYyJ0BaHKE - ATOMHBIE PEAKTOPHI, KOTJIbI, TAPOBBIE JBUTATENH, TYPOUHBI,
CHJIOBEIE TpaHC(OpMATOPHI, IBUTATEIH BHYTPECHHETO CTOPAHHUS | JIP.;

pa60q1/1e MallluHbI U O60pyI[OBaHI/IC - CTAaHKH, alnapatsl, arperaTtbl, ONPpEAHA3HAYCHHBIC JIA
MCEXaHUYCCKOI'0, TCPMHUICCKOTO, XUMUYCCKOT'0 UJIN APYTOTO0 TEXHOJOTUYCCKOTO BO3,Z[CI>1CTBPIH Ha OpCeaAMEThI
TpyAaa,

U3MEPUTENBHBIC U PETYINPYIOIUE IPUOOPHI U yCTPOUCTBA, U TabopaTopHOE 000pyIOBAHUE - BECHI,
JI03aTOpPBI, MAaHOMETPHI, TEPMOCTATHl, OOOpYdOBaHWE [Js CUTHAJIHM3ANWH, amnmaparypa HaydHO-

UCCJICZIOBATENILCKUAX J1TAa00paTOPUi, CEHCMUYECKHX CTAHIMHA U JIp.;

[IpoYHe MAIIUHBI U 00opynoBaHue - 000opynoBaHHE TeIC(HOHHBIX CTAHIHNA U IPYTUe MAIIWHBI, U
o0opynoBaHKe, HE YYUTHIBAEMOE B MPEABIAYIINX TpyIIax.

I'naBa 2. UnenTH(UKANUA 00bEKTA OLEHKH
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13. Unentudukamnus o0ObeKkTa OLEHKH MPOBOAUTCS MyTEM OCMOTpA, U3YyUCHHS €Tr0 Macropra H
PETUCTPAMOHHBIX TOKYMEHTOB (TIPH HATMYHH).

14. Ha ycTaHOBJICHHOE JAOMOJHUTEIRHOE 000PYA0OBAHNE 3aKA3UYMKOM M / MM 3aHHTEPECOBAHHBIM
JUIIOM TPEIBSIBISIETCS COOTBETCTBYIOMAS TEXHUYECKAs, Pa3peuInTeNbHAs TOKYMEHTAIUS M CBEICHHS O
0aslaHCOBOM cTOMMOCTH (17151 FOPUAMUYECKUX JIUI).

15. Tlo utoram ocMoTpa W HUIACHTU(UKAINU OOBEKTa OIEHKH COCTABISIETCS aKT OCMOTpa
TEXHUYECKOTO COCTOSIHUS 00BEKTA OIICHKH, B KOTOPOM OTPaXKACTCS TEXHUIECKOE COCTOSHHE, (POPMYITUPYIOTCS
BBIBOJBI O pe3y/IbTaTaX MACHTU(UKAIMU, KOMIJICKTAI[HH, HEHCIIPABHOCTSX, IKCILIYaTAl[HOHHBIX M APYTUX
nedexrax 00bEeKTa OLCHKH.

AKT OCMOTpa TE€XHHUYECKOTO COCTOSIHHS 00BEeKTa OIEHKH O(POPMISIETCS B COOTBETCTBHUHU C
npuokenreM Nel k Hactosimerd MeTtouke.

16. B akte ocMOTpa TEXHHYECKOTO COCTOSIHHS, YKa3bIBA€TCS XapaKTePUCTHKA TEXHUYIECKOTO
COCTOSIHHSI 00BEKTa OIeHKHU, cornmacHo lllkame sKCHepTHBHIX ONEHOK (PU3UUYECKOTO COCTOSHUS MAIIHH H
00opymoBaHus, MPUBEACHHOH B npuioxenun No2 k HacTosieln MeToauke.

17. B cnyuasx, Korja oObeKTOM OIEHKH SBISCTCS MAIIUHHBIA MAPK, COCTOSANIMA U3 MHOMXKECTBA
(YHKIMOHAIFHO OJMHAKOBEIX MAIIMH U 000pYI0BaHUS, JOMYCKAETCS MPOBEICHAE NICHTH(DUKAIMH TOTOKOM
(MaccoBast uaeHTHDHUKALMS), IyTeM (OPMHPOBAHUS OJHOPOAHBIX Tpyni (0 Mapke Wik (QYHKIHOHAIBLHOMY
HA3HAYCHHIO) MAIIMH ¥ 000y JOBaHHS.

I/IHBHTI/Iq)I/IKaHI/IH INOTOKOM IMPOBOAUTCS NPpU YCJIOBHUHU, KOTJa 00BEKTOM OLCHKH SABJIACTCA MaIIuHHBIN
mapkK, B COCTaB KOTOPOTO BXOOAT HE MECHEC 30 (TpI/I,I[I_IaTI/I) CIUHHUI TCXHUKH.

Unentudukanus noTOKOM MpeanoiaraeT mpoBeieHue BBIOOPOUHON HACHTU(UKALIMN HE MEHEe JBYX
00BEKTOB OLIEHKH B KXKJOH IpyIIE.

I'nasa 3. BeiGop, 000cHOBaHMe U IPUMEHEHHE MOIX00B U METOI0B OLEHKHU

§ 1. CpaBHHUTe/IbHBII 0IX0]

18. PacyueT cTOHMMOCTH CPAaBHUTCJIbHBIM IOAXOAOM HNPOHU3BOAUTCA B CHCI[y}OHICﬁ
TIOCJICA0BATCIIBHOCTU

HCCJIeIOBaHNE PhIHKA, aHAJIN3 U cOOp HH(pOpMAIHHU 10 00BhEKTaM-aHAJIOTaM;
BEIOOpP aHAJIOTOB CPABHEHUS,

OTNPE/ICIICHUE CIMHHIl CPABHCHUS,

BBIOOD IJIEMEHTOB CPAaBHEHUS,;

BEIOOP METOIIOB pacueTa CTOMMOCTH;

pacdet KOPPEKTHPOBOK IO IIEMEHTAM CPaBHEHUS,

KOPPEKTUPOBKA IIeH (CTOMMOCTH) 00bEKTOB-aHAIOTOB;

OTIpe/IeTICHNE CTOUMOCTH OOBEKTa OICHKH.
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19. HCCJ’IBJIOB&HI/IC 1 aHaJIn3 pblHKa MalllUH U O60py210BaHI/I$[ MPOBOOUTCA B LCJIAX MOJTYYCHUSA

uHGOPMAIMHU O cIelkax (TpeIIoKeHnIX) 00 00beKTax-aHajaorax.

20. IIpu npuMeHEHNN METOIOB CPABHUTEIHHOTO MOIX0Aa HEOOX0MuM cOop MH(POpMaIuu 0 He MEHee

Tpex 00beKTax-aHaIOTaxX.

21. EnuHUIBI CpaBHEHHS ONPEACIISIIOTCS B 3aBUCHMOCTH OT Hajawuus WHpopManuu o0 o0beKTe
OIICHKHM U 00BbeKTax-aHanorax. OCHOBHBIMH CAMHHUIIAMHU CPABHEHHsS MPH OIICHKE CTOMMOCTH MAIIUH U

000pyIOBaHMS SBJISFOTCS:

TEXHUYECKUE XapaKTEPUCTUKU — MPOU3BOAUTEIBLHOCTD UM MOILIHOCTh, IPY30M0IbEMHOCTE, TATOBOE
ycuime, pa3Mepsl pabodyero mpocTpaHCTBa, KJIACC TOYHOCTH, CTEIICHb aBTOMATH3AINA | T.11.;

OKCIIIIyaTalMOHHBIC XapaKTCPUCTUKH — aBTOMATHYCCKOEC, IMOJIYyaBTOMATHYCCKOC HJIH HC
AaBTOMAaTHYCCKOC HCIIOJIb30BAHUC, 6G3OTK33HOCTL, AOJITOBEYHOCTH, PEMOHTONPUTOAHOCTDL, COXPAHACMOCTDb U

T.I.;
KOHCTPYKTHUBHBIE XapaKTEPUCTUKH — BEC, COCTAB OCHOBHBIX KOHCTPYKTHBHBIX MaTepHAJIOB U T.1I.;

9KOHOMHYECKHE XaPAKTEPUCTUKH — PACXOJIBI PA3IMUHBIX PECYPCOB NpU (PYHKIIMOHUPOBAHWUU MAIIHH
B €IMHMILY BPEMEHH, Ha €AMHUILY IPOAYKIIMU UK paboT.

B kauecTBe CAVHUIL] CPABHCHHA OLCHIIUK MOXXET UCIIOJIB30BATh U APYIrU€ XapaKTCPUCTUKHU 00BeKTa

OLIEHKH B 3aBUCHMMOCTH OT UMEIOIIeHcs nH(pOopMalnu 1 0COOEHHOCTEH (YHUKAILHOCTH) 00BEKTA OLCHKH.

22. Ha ocHOBaHHMM COIIOCTaBJIEHHS 00BEKTA OLCHKH U 00BEKTOB-aHAJIOTOB 110 CANHULEC CpaBHCHUA,

OCYIIECTBIISIETCS BRIOOD CIIEAYIOMINX HJIEMEHTOB CPaBHEHUSI:

MMYIICCTBCHHBIC TIpaBa — aHAM3HPYIOTCS UMYIICCTBEHHBIC TIpaBa, NepeaaBaeMblie MPH MPOIaKe
00BbeKTa OTICHKH U (MJIH) 0O0BEKTOB-aHAJIOTOB,;

YCTIOBUS (PMHAHCUPOBAHHUS — aHATU3UPYIOTCS YCIOBHS OIIJIATHI, BIUSIONINE HA PHIHOYHYIO CTOMMOCTh
00BbeKTa OLCHKH U (MK) 0ObeKTa-aHanora (paccpoyka, KpeauT, JIM3UHT U JIP.);

COCTOSIHHME PHIHKA (BpeMs MPOIaKh) — IPOBOIUTCS AHAIN3 M yYeT M3MEHEHHS IIeH Ha 00BEKTHI-

aHaJIOTH;

YCJI0BHUA NPOAAXKHU — BBIABIAIOTCA HCTUNHWYHBIC IJId PbIHKAa OTHOWICHUA MCKAY NPOJAaBIOM U

IIOKYIIATCJIEM,

¢u3ndecKkre XapakTepUCTUKU — MPOBOIHTCS aHANN3 M yYET TEXHUKO-IKCIUIyaTalHOHHBIX
XapaKTEPUCTHK O0BbEKTa OLCHKH W OOBEKTOB-aHAJIOrOB. AHAIM3UPYIOTCS OTIHYUS B pa3Mepax,
KOHCTPYKTHBHBIX YacTAX (DIIEMEHTax), TEXHHYECKOM COCTOSIHUH (MPOLEHTE M3HOCA), XapaKTepe TeKYIIero

HCIIOJIb30BaHUA, Z[OHOHHHTGHBHOﬁ KOMIUICKTAIlUuU U Ap.;

YCIIOBHSI UCIOJIb30BAHUSI — BBISIBJISIFOTCSI OTJIMYHSL B HMCIOJIb30BaHuH (TEKyllee HCIOIb30BaHMUE,
(hyHKIIMOHAIILHOE UCTIONb30BaHNE) OOBEKTA OLICHKH 1 OOBbEKTOB-aHAIOTOB, a TAK)KE BJIMSHUE STUX OTIMYUI Ha
[eHY 00BEKTOB-aHAIOTOB.

Taxxe MokeT OBITh HpOBe}IéH AHAJIN3 U UHBIX 3JICMCHTOB CPABHCHUS, BIIUAKOIINC HA ICHY 00BeKTa

OLICHKH.
23. Ousnveckre XapaKTePUCTUKH KaK JICMEHTHI CPABHEHUST MOYKHO Pa3[eIUTh HA IBE TPYIIITHL:

SIIEMEHTHI CPABHEHHMS, OTHOCSIINECS K KOHCTPYKIHHU (CTaHIapTHOH KOMIUICKTAINN) 00BEKTA OICHKH
(KOppEeKTHPOBKH, CBSI3aHHBIE C OTCYTCTBHEM YacTeil CEpUIlHOW KOMIUIEKTALUH, YCTAaHOBICHHBIX

HU3TOTOBUTCIICM, HAJITMYHUEM HOHOHHHTCHLHOﬁ KOMIIJICKTAlluHU, CYIMECTBCHHBIMU U3MCHCHUAMU KOHCTPYKI NN
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CEepUUHOTO MPOU3BOJICTBA);

DJIEMEHTBI CPABHEHHs!, OTHOCALINECS K (PAKTHYECKOMY TEXHHYECKOMY COCTOSIHHIO 0OBEKTa OLCHKH
(KOppeKTUPOBKH, CBSI3aHHBIE C PEXUMOM HHTEHCHBHOCTH HCIIOJNB30BaHUS O0BEKTA OIEHKH,
HECYIIECTBEHHBIME JKCIUTyaTAl[HOHHBIMU Je(eKTaMi OCHOBHBIX CHCTEM M 4acTeil 00bEKTa OIEHKH,
CYIIECTBEHHBIMH JKCIUTYaTAIHOHHBIME, aBAPUAHBIMA TOBPEKACHUAME U Je(EKTaMH, yTPAaTOi TOBAPHOTO
BUa (CTOMMOCTH) OOBEKTA OIIEHKH).

24. CpaBHUTENBHBIN TOIXO] pealn3yeTcsl MOCPEICTBOM HCIOIb30BAHHUS OJHOTO M3 CICTYIOIIHX
METOJIOB:

METOJI TIPSIMOTO CPAaBHEHUS MTPOAXK;
METOZBI CTATUCTHYECKOTO aHAIN3a.

25. HpI/I ONpUMCHCHUHN METOAA NPAMOI0 CpaBHCHHUA MPOAAX OLCHIIUKY HCO6XOI[I/IMO HMCTb

HH(OPMAIMIO O EHaX IPOIaXKH U / WITH MPEAIOKEHHUSX O MPOJaXKe aHAIOTHYHBIX O0BEKTOB.

26. Llena aHanmoOruuHOro 00beKTa (MM MPEIIOKEHHE O MPOJaKe) CIYKUT OCHOBOH ISl HA3HAYCHUS
CTOMMOCTHU 00beKTa OLEHKH. [IoHas CTOMMOCTD 3aMeIleHHs paBHA LIEHE aHalora C yCIOBHEM NPUMEHEHUS
KOPPEKTUPOBOK (TIONPABOK).

27. MeToJ IpsIMOTO CpaBHEHHS MIPOJIAXK PeasTM3yeTcsi BHECEHHEM COOTBETCTBYIOIINX KOPPEKTUPOBOK
B IIEHBI aHAJIOTOB COTJIACHO Clieytommeit hopmye:

C=C,*(K,/(1-K,)*K, *K,*K;* ... * K, +/- C,
e,
C — 11eHa 00BEKTA OIIEHKY,
C,, — 1icHa 00beKTa-aHaJIora;

K,,— K02pduIMenT, yuuThIBAIONHMI H3MEHEHNE LIEH aHAJIOr0B MO (aKTOpy BpeMeHH (C MOMEHTa
BBIMYCKA JI0 MOMEHTA OLICHKH);

K,, — xoapdunuent, yunteBaromuil Gu3ndecKuii U3HOC aHAJora 3a MEepHOoJ IKCIUTyaTaIHH C
MOMEHTA BBIITYCKA 0 MOMEHTA OLECHKH,;

K,, K,, K, ... K, — koppekTupyromue ko3QpdUIHeHTH, YYUTHIBAIOIINE OTIHYHUS B 3HAUCHUAX
rapaMeTpoB, OLIEHUBaEMbIX OOBEKTa U aHAJIOra;

Cuon_ neHa JOIIOJHUTCIIbHBIX yCTpOﬁCTB, HaJIMIUEM KOTOPBIX OTINYACTCA 00BEKT-aHAJIOT.

28. KoppekTupoBku 1o GpakTtopy BpeMeHu (KOPPEKTUPOBKA, YUUTHIBAIOIIAS H3MEHEHHE 1IEH aHAJIOTOB
no QakTopy BpemeHH (C MOMEHTa BBIYCKa J0 MOMEHTAa OLEHKH) ONMPEAENSIOTCA KakK CpeaHUi
KO3 ((UIIUCHTHBIN TTOKa3aTelhb N3MEHEHNS IICH aHAIOTHYHBIX 00BEKTOB 32 IIEPUOJT BPEMEHH MEKIY TOJIOM
BBITyCKa aHaJiora JIo rojia MpoBeJIeHHs OLIeHKU. B cityuae BbITyCcKa aHAJIOTa M MPOBEJCHUS B OJIMH TOT YK€ TOJI,
KOPPEKTUPOBKA HE MMPOBOAMUTCS.

[Ipu oTCyTCTBHH BO3MOXKHOCTH OTlpeesicHus KO3 (hUIreHTa KOPPEKTHPOBKA

no ¢$akTopy BpEMEHHU Ha OCHOBE aHAJIM3a TWHAMHUKH M3MEHEHHUS I[eH MalliH U 000pYIOBaHUA MO
BpEMEHH, JNOIYCKAeTCs HCIOJIB30BAHUE CTATHCTHYCCKUX HHICKCOB YIOPOXKAHUSA IEH HPOXYKIHH MO
COOTBETCTBYIOLIEH IpyIIIeE.

29. Ko dunuenT, yautsiBaromuii GU3NIECKUI H3HOC aHAJIOTA 3a MEPHOJ] SKCIUTyaTallid ¢ MOMEHTa
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BEIITyCKa IO MOMEHTA OIICHKY PACCUHUTHIBACTCS MO CIEAYIOIIEH hopmye:

(I-“o(‘n.cm)

L3}

(a-u,_. )

AHAIOK

rae,

K,, — mompaBo4HbIi KO3((GUIMESHT HA U3HOC;

W ;, o — KOODOUIMESHTHBIN MOKA3aTENb (GH3MUSCKOTO H3HOCA 00BEKTA OIICHKH;
n,,....— KOOPOUIHEHTHBIH MOKa3aTellb PU3MYECKOTO H3HOCA 00BEKTa-aHaJIoTa.

30. B cnywasx, korga B OLEHKE HCIOJb3yeTcs MHPOpMANys O MallMHaX U 000PYIOBaHHUAX
3apy0eKHOTO PBIHKA, B IIEHBI 0OBEKTOB-aHAJIOTOB TaKXKe BHOCHUTCS KOPPEKTHPOBKA HAa MECTOHAXOXKICHHE.

PacueT momnpaBku Ha MECTOHAXOXKICHUE, CIICTYOMIAS:

OTMpeesieTCss KOHTPAKTHAS I[eHA aHaora, KOTOpas paBHA CyMME IIeH MPOJaXKH (IPEIT0KEHHs)
aHajora u JOCTAaBKH (TPAHCIIOPTHBIE PACXO/IbI);

HaAJIOTU U IJIATCKU NPU UMIIOPTE, PACCUUTBIBAOTCS B COOTBETCTBUU C HOPMAMU 3aKOHOAATEIJILCTBA.

TpaHncropTHBIE pacXoabl IPUHUMAIOTCS MO (aKTUYECKUM 3aTpaTaM Ha TPaHCHOPTHPOBKY. [Ipu
HEBO3MOXHOCTHU BBISBICHUS (AaKTHUECKOrO0 pa3Mepa 3aTpaT Ha TPAHCIOPTHUPOBKY WU pacyera,
TPAHCIIOPTHBIE PACXO/bl IPUHUMAIOTCS B pa3Mepe MATH MPOIEHTOB OT LEHbI MPOAaXu / MpeqIoKeHHs
00BbeKTa-aHaIora.

31. Mpu ucnons3oBanny HHGOPMAIMHK O NeHaX (MPOAAXH U / WITH MPEATIOKEHNUH), KOPPEKTUPOBKH

BHOCATCA B CJIe,E[YIOIlleﬁ IIOCJIE€A0BATECIIbHOCTHU:

KOPPEKTUPOBKH, YCTPAHAOMIUC HECTUNIUYHBIC YCIIOBUSA NPOAAXHU (yCKOpeHHLIe CPOKH ITOCTaBKH,

rapaHTUHHBINA CPOK, CKHIKH, KOMILICKTAIHS, TOMOJIHUTEIIbHBIC YCIYTH U IID.);
KOPPEKTHPOBKA HA HaJIW4Ke Hanora Ha qo6asienHyto croumocts (HIC);
KOPPEKTUPOBKA IO (haKTOPY BPEMEHH.

KoppekTupoBku BTOPOHl U TPEThEW TPYII BBHIMOJHAIOTCS BCETa, a MEPBON — C yUYETOM HX
ONPEAETICHHOCTH U 3HAYUMOCTH.

32. TIpu UCMOJIb30BaHUU HH(POPMAIIHK O IIEHAX MPOAaXH (W/WIK HpEeITOKEHU) aHAIOTOB, OIIEHKA
OCHOBBIBAETCS HA OTIPEETEHUN COOTHOIIEHNH MEXIy IeHaMu (TPOAaXu /WK MPEIOKEHNH) U TIIaBHBIM

nmapamMmeTpom 06’I>CKTOB, B 4aCTHOCTHU CTCIICHHAA 3aBUCUMOCTD.

JlaHHas HOpMa OTpaXkaeTcs B clenyrolei Gopmyie:
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rae,
P, P, — 1ieHs!1 aHasoros;
N;, N, — OCHOBHBIEC TapaMeTPHI aHAJIOTOB,;

N — creneHHoi KoapduieHT (K03 PUIHEHT TOPMOKESHUS™* IIEHBI), 3aBHUCAIINN OT KOHKPETHOTO BHIA
TEXHUYECKUX YCTPOMICTB.

In(P,/P)

In (N, /N,)

* Koagppuyuenm mopmooscenus (kosgppuyuenm Yunmona) — noxazamenb cmenewi,
Xapakmepusyiowuil CULy 6IUsHUsL OCHO8H020 napamempa (pakmopa cmoumocmu) Ha CIMOUMOCHb 00bEKMd.
Hna mawun u 000py008anUs OCHOBHLIM NAPAMEMPOM MONHCEm ObIMb NPOU3BOOUMENbHOCHb, MOWHOCTb,
oHepeonompebieHie, IKON02UUHOCMb, Macuimad obwvexma (06vem, sodousmewenue) u m.o.

33. [Ipn mpUMeHEHUN BCEX METOJI0OB CPABHHUTEIHHOTO MOAX0JIa HEOOXOIMMO MPHUICPKUBATHCS
€JIMHOTO TOpsIIKa BHECEHUS KOPPEKTUPOBOK: BHAuajie BHOCSTCS CTOMMOCTHBIE KOPPEKTHUPOBKH, JHayee
BHOCSATCS MPOILIEHTHBIE KOPPEKTHPOBKH.

34. EnuHasi cTOMMOCTh CKOPPEKTHPOBAHHBIX II€H aHAJOTOB ONPEICISICTCS B 3aBUCHMOCTH OT
MOJHOTH, HACHIIIEHHOCTH M JOCTOBEPHOCTH HCIIOJNB30BAHHON HHPOpPMAIUu NyTEM pacdera
cpenHeapru(hMEeTUIECKOT0, CPESIHEB3BEIICHHOTO WIIM MEIUAHHOTO 3HAYCHHU.

35. MeTo/bl CTaTUCTUYECKOTO aHAIHM3a MO3BOJIAIOT OTMPECIUTh CTOUMOCTh O0OBEKTa OLIEHKH ITyTEM
BBISIBJICHUSI 3aBHCUMOCTH IeH OO0OBEKTOB-aHAJOTOB OT 3JEMEHTOB CPaBHEHHS C HCIOJb30BaHUEM
KOPPEJAIMOHHO-PETPECCUOHHOTO aHAIN3A.

[lpu nprMeHeHHH TaHHOTO METOJa, MOACIHPOBAHNE OCYIICCTBIISIETCS HA OCHOBE aHAJIHM3a OJHOTO
WM HECKOJIBKUX OCHOBHBIX MPOU3BOJICTBEHHBIX H/HIM ()YHKIMOHAIBHBIX [IAPAMETPOB aHAJIOTOB, HMEIOIIUX
KOPPENSIMOHHYIO CBSI3b C BO3MOXKHOH MOTEHIINAIBHOM IEHOM.

36. CratucTHYeCKUE CBS3HU MCXKAY NCPEMCHHBIMU H3Yy4YalOTCA METOAAMHU KOPPECISIHUOHHOTO U
PErpeCCUOHHOI0 aHaIn3a.

Koppemnsimonnslil aHaIu3 MO3BOJISET YCTAHOBHUTD CBSI3b MEKAY IIEHOH 00BEKTa OIICHKH/aHAIOTOB
UX OCHOBHBIMH mapameTpamu (OJHUM H HeckoibkuMmu). OCHOBHOW 3ajaueil KOPPENIIHOHHOTO aHaIu3a
SIBIISIETCS BBISIBIICHUE U OLEHKA CBS3U MEX]y CIIydailHbIMU BEIUUYUHAMU.

MeTonaMu PerpecCHOHHOTO aHaIM3a MOXHO BhIOPAaTh KOHKPETHYIO MAaTEMATHUECKYHO MOJCNb U
OILICHUTD AJICKBATHOCTh BBIOPAHHOM Moeu (coBmaaeHue CBOUCTB ((pyHKIHii / mapaMeTpoB / XapaKTepUCTUK U
T.J.) MOJIEIM U COOTBETCTBYIOLINX CBOHCTB MOAEIUPYeMOTo 0o0bekTa). OCHOBHOM 3a7adeill perpecCuOHHOTO

aHaJIu3a ABJIICTCA YCTAHOBJICHUE (bOpMLI 1 U3YUCHUE 3aBUCUMOCTH MEKIY CHy‘IﬁfIHLIMH BCIIMYMHAMMU.

37. KoppensuuoHHBIA aHAIU3 TPEACTAaBIsAET CO0O COTIACOBAHHOE HM3MCHCHHE INPHU3HAKOB,
oTpaxkarIiee TOT GakT, IYTO M3MEHYUBOCTH OJHOTO TMpU3HAKa (OCHOBHOTO MOKAa3aTesst) HAXOMUTCS B
COOTBETCTBUH C H3MEHYHBOCTHIO IPYTOTO (IIEHBI, CTOUMOCTH).

HapHasl Koppeaianusd HU3y4a€T B3aMMOCBA3U MCKAY ABYMHA CHy‘IaﬁHbIMH BCIIMYMHAMU,
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MHO>KECTBCHHAA — MECKIY OOJIBIIMM YKCJIOM BEIUYHMH.

DneMeHThl KOppelsuuoHHOro aHamu3za: (X, Y,), ..., (X,, Y,) Opu BbIOOpPKE N U3 HAOMOACHUI
CIIydaiiHOW BeJIMYHUHHEI (0, ), IMEIOT IByMEpHOE HOPMAIIbHOE pacipeielicHHE.

W300paxkast 31eMEHTBI BBIOOPKH TOYKAMH B JIEKAPTOBOM CUCTEME KOOPIMHAT, MOTYIHM JAHATPAMMY
pacceuBaHus WU KoppessiunoHHoe noje. [lo Bugy KoppessiiuoHHOrO 10 MOKHO CAEIaTh NPEANoI0KEHNE

0 HaJIMYUU U XapaKTEPE CBA3ZU MEXKIY O U B Ha OCHOBC BI)IGOpO‘-IHOFO KO3(1)(1)I/IIII/ICHT3 KOppesinyu.

BB160p0oYHBIM KO3(QPUIHEHTOM KOppESINK Ha3bIBaETCs YHCIIO:

l "
— E .\" _\', =Y
r = n =] _ i

<1

[T

BBIO

B ocHOBY OepyTcst IeHbI aHaJIOTOB, YbM KOA()(HIUEHTH B HAHOOJIBIIEH CTENEeHN CTPEMSITCS K Yuciy 1

(omumn).

38. PerpeccHoHHBIN aHANN3 — H3ydaeT CBsI3b MEXAY 3aBHCHUMOW NEepeMEHHOW M OIHOW MM

HCCKOJIbKUMHU HE3aBUCUMBIMHU IICPEMEHHBIMU.

Ha6mromarorcs 3HaueHus (X, Yi), -, (X,, ¥,) IByMepHO# ciayuaiinoit Benuuunsl (a, B). Uccaemyercs
3aBHUCUMOCTD CIIy4aifHON BETUUUHBI f OT ciy4aiiHO#l BETMYUHBI d.

B o0mmeMm cirydqae perpeccHoHHast MOJEIb UMEET B
Y = f (%5 Bios Bs <5 Brr)
[MapameTpsI Byo, B, ---» Prn HA3BIBAIOTCS KO PUITMEHTAME PETPECCHN.

OnHa W3 3a7a4 PerpecCHOHHOTO aHalM3a — OIeHKa Kod(hduuueHToB perpeccun. i oneHkn
KO3 (PUIIMEHTOB perpeccuy, Kak MpaBuiIo, HCHOIb3YeTCsS METO]] HAMMCHBIIIUX KBAJIPAaTOB. B KAUECTBE OLICHOK
INPUHUMAIOTCA TaKHe 3HAUYECHMs MapaMeTpPoB, KOTOPblE MUHUMH3UPYIOT CYMMY KBaJpaTOB OTKJIOHEHUH

HaGJ'IIOIIaeMLIX 3H3.‘-ICHI/II71, T.C. MCTOJ HAUMCHBIIIMX KBAJIPATOB OCHOBAH HA MMHUMH3a1lU CYMMbI KBaJIpaTOB.

n n .
Y& =) y-¥ —min
=1 =]

Ecau NpEAMOJOKUTh, YTO CBA3b MCEXKAY MNCEPEMCHHLBIMHU J'IPIHefIHa, TO COOTBETCTBYIOIAA

perpeCcCuoHHasA MOACIb MMECT BHUI:

Y =Bt B X
rie,

Buo ¥ Bi — KOIDPUITUEHTEI TMHEHHOR perpecCcui.

§ 2. JloxomHbIi OAXO0/
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39. HOXO}IHHﬁ MoaxoJ OCHOBAH Ha ONPEACIICHUU TeKyI_[Ieﬁ CTOMMOCTHU MAlllMH N 060py)10BaHI/I$I Kak

COBOKYITHOCTH OYJIYIIIMX JIOXOJOB OT MX MCIOJB30BaHUS (IKCILTyaTallH).

40. B pamkax nactosmero HCO moxomHblit moIXo OCYIIECTBISIETCS C UCTIOb30BAHMEM CIIEAYIOIINX

METOJIOB:
METO PSMON KaluTaau3andy IpuosLn (1oxoaa);
METO/a OCTAaTKa;
MeTo]] paBHOA(P(HEKTUBHOTO (PYHKIMOHAIFHOTO aHAJIOTA.

41. MeTobl JOXOMHOTO MOJX0Ja OCHOBAHBI HA KaNMUTAIN3AlMU pa3Mepa YHCTOTO ONMEPaIlMOHHOTO

A0X04a OT 3KCILTyaTalluu o0BeKTa OLICHKH.

Yucteli OHCp&LIHOHHLII?I J0X04 OoNpeACIIICTCA MYTEM BbIYUTAHUA CyMMbI ONICPAIIMOHHBIX 3aTpaT OT
BCIIMYHMHBI BAJIOBOTO J0XOJ4. HpI/I OTOM, BCJIIMYMHA YACTOT'O OIICPAIIMOHHOIO J0XO0Ja TOJDKHA OBITH OYHIIICHA

OT JICHeXKHOI HaI0ABKH 32 TOPTOBYIO MapKy (OpeHn).

CpenHeronoBas BeJMYMHA YUCTOrO ONEPALMOHHOTO J0X0Ja KOPPEKTUPYETCS C yYETOM
3arpy’>KeHHOCTH OOBEKTa OIICHKH B T€UEHHE TEKYIIEero (pMHAHCOBOTO TOJaA.

42. Meton mpsAMOM KamUTalu3anui OpuObsUTH (0X0/1a) PACCUUTHIBACTCS B COOTBETCTBHH CO

cremytomei popMyIoi:

401

R

K

riae,

C — cTouMOCTh 00OBEKTA OLIEHKH,;

YO/ — yncThlii onepanoHHbINA JOXO0I;

R,— craBka kanuranu3aniu (B KO3PQUIHSHTHOM BBIPAKESHUH).

43, Metoa ocTtaTka IIPUMCHHUM B ClIydasiX HaJIU4YWsA BO3MOXHOCTHU BBIACICHHUA TCXHOJIOTHYECCKOTO
KOMIUJICKCAa B Ka4Y€CTBC UMYIICCTBECHHOI'0 KOMIIJICKCA (I/IHI/I NpOU3BOJACTBCHHOTO uexa) B paMKax COBOKYITHOTO

ousHeca.

44, MeTtoj ocTaTka peanM3yeTCsa Ha OCHOBE KallUTAJIM3allUU YaCTU YUCTOT'O OIICPALIMOHHOTO N0X0Aa,

TIPUXOOAIIETOCA Ha JOJI0 TEXHOJIOTUYECKOTO KOMILJICKCA.

45. PacdeT 4HCTOTrO OIIE€palfMOHHOI0 10X04aa OT HpOI/I3BOI[CTBCHHOI‘/'I ACATCIbHOCTH TCXHOJIOTHYCCKOI'O

KOMIUJIEKCAa OCYHIECTBIIACTCA B CJICAYIOIIEM MOPAAKE:

a) U3 BCEro MMYIIECTBEHHOTO KOMIUICKCA MPEANPHUITHS BBIACISETCS KOMIUICKC (COBOKYIHBIM,

YCJIOBHO HC3aBHCHMLII>'I), O6OPYI[OBaHHe KOTOPOTO HY>KHO OLICHUTH,

0) paccYMTBIBACTCS OIS YUCTOTO JOXO/1a MPEANPHUATHS, KOTOPask MPUXOAUTCS HA 9TOT KOMILIEKC (Ha

OCHOBC (bHHaHCOBOﬁ OTYETHOCTH U/ UITH HpOH3BOI[CTBeHHOI71 OTYCTHOCTHU HpeI[HpI/IFITI/Iﬂ);

B) U3 J0JIM YUCTOT'O J0X04a OMNpCACIACTCA 4aCTh, OTHOCAIIAACA K 3€MEJIbHOMY Y41aCTKY, HAa KOTOPOM
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CTOUT TEXHOJIOTHUECKUH KOMIDIEKC. PacdeT ocyiiecTBisieTcs o popmyiie:
Yi,..=C..* R,

rae,

YJI,., — 9uCThIN 10XO0, TOJIYYECHHBIHN 3a CUET 3eMEJIbHOTO y4acTKa;

C,.. — PPIHOYHAsI CTOUMOCTb 3€MEJIHOTO yYacTKa;

R, — CTaBKa KaNuTaau3aluK (U1 3€MEJIbHOTO y4acTKa);

r) U3 JOJH YUCTOTO J0XOJa, MPUXOMSAINICHCS Ha OIEHHBAEMBIH TEXHOJOTHYECKHH KOMIUIEKC,
BBIJIEJISIETCS 4acTh, KOTOpass OTHOCHUTCS K 3JaHHUIO JAaHHOTO TEXHOJIOTMYECKOro Komiekca. Pacuer
MIPOU3BOJUTCS O hOpMYyIIE:

ya,=C,.*R,
rue,
YJI,, — YUCTHIM JOXO[, IOJIyYEHHBIH 32 CUET 3aHUH;
C,,— PBIHOYHASI CTOMMOCTb 3/IaHHS;
R,,— cTaBKa Kanmuranu3anuu (JUIs 30aHus);

I[) A0JIs1 HUCTOr'O 0X044d, MPUXOAAIIAsACA Ha MalllMHbL / 060py1103aH1/Ie TCXHOJIOTUYCCKOI'0 KOMILICKCA

(I‘II[M), OMNpCACIIACTC IMMYTEM BBIYUTAHUA pa3MEpa YAUCThIX JOXOJA0B 3a CYHET 3EMEJIbHOTO YJacCTKa U SHaHHﬁ;
q)l06= IIHHK - ql[sz_ qﬂm
rae,

Y/, — YUCTBIH TOXO, IPUXOMSMIMIACS HA HMYIIECTBEHHBIH KOMIUICKC PeAnpHsiTHs (COBOKYITHOTO
OusHeca);

€) METOJIOM OCTaTKa OMPE/EISIETCS A0JIS YUCTOrO J0XO0/1a, IPUXO/AIIASCS HA OLCHHBAEMbBIC MAIITHHBI
/ 060pyIOBaHUS:

rae,

C,; — CTOMMOCTb OLICHHBAEMOTO 00OPYIOBAHHUS;

Y, — IUCTHII JOXO/, IPUXOISIIAACS Ha OIIEHHBaeMOe 000pyI0BaHHE;
R,— craBka kanutanu3anuu (B KO3PPUIHESHTHOM BBIPAKEHUH).

PriHOYHAS CTOMMOCTH 3€MENBHOTO ydacTKa M HEABIKMMOCTU OMIpeNeNsieTcs B MOpSIKE,
ycranoBieHHOM B HCO No 10 «OueHka CTOMMOCTH HEIBHKHMOCTHY.

46. Metox paBHO3(h(heKTHBHOTO (PYHKIIMOHAILHOTO aHAJIOTA PeaIn3yeTCs B CIEAYIONIEM MOPSIKe:

noaoupaeTcst aHanor (6a3UCHBIM aHAJOT), KOTOPBIA BBIIOJIHACT aHAJIOTHYHBIE QYHKIUH, HO MOXET

OTJIMYaThCA OT OICHUBACMOT'O 00BeKTa 110 NpOU3BOAUTEIILHOCTH, CPOKY CJ'Iy)K6BI, Ka4eCTBY M3TOTOBJIEHHOU ¢
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€T0 MOMOLIbIO NPOAYKIINH, ITO APYTUM IMMOKA3aATCIIAM;

OTIpEJICIISAETCS T0XO OT OIICHMBAEMOT0 O0BEKTa, HO HE B TIOJTHOM 00bEeMe, a TOJBKO B TOH €ro 4acTH,

Ha KOTOPYIO JOXOA OLEHUBAEMOTO 00bEKTa OTIIMYAETCS OT JA0X04a aHAJIOTM4YHOIO (6a3I/ICHOFO) 00BeKTa.

47. CTouMOCTh 00BEKTa OUCHKHU ONPEACTIACTCS U3 LICHBI 0a3uCHOro aHajora pu yCJIOBUH, YTO UX

MPHUOBLTFHOCTH OJTMHAKOBA. MeTo ] OCHOBEIBaeTCs Ha MONOXKEHIIX «Teopun 3h(heKTHBHOCTH TEXHUKIY.

48. Ucmonp3yemMas mpH 3TOM MaTeMaTHYecKas MOJEINb IOoJydaeTcs u3 (GpopMynbl Iis pacdyera
CPaBHUTEJIBHONH SKOHOMHUYECKOH 3((HEKTUBHOCTH, €CIIM MPEATNOJI0KUTh, YTO 3P (HEKTUBHOCTh paBHA HYIIO

(ycnoBue paBHOIPHEKTHBHOCTH):

7 Q K_+R H

&

C:(C+ ) * ¥ =

6

ab 1

rae,
C — cTONMOCTL 00OBEKTA OLIEHKH,
C,; — 11eHa 0a3UCHOTO aHAJIOTa;

U, U, — roaoBbie U3JAEePKKH IKCIUTyaTaIl[id COOTBETCTBEHHO 00BEKTA OIEHKH U 0a3UCHOTO aHaJIoTa

(6e3 yueTa nsHoca);

K,, K,; — xo3pdunueHT u3Hoca COOTBETCTBEHHO OOBEKTa OICHKHM M 0a3MCHOTO aHajora,

paccunThIBaeMasi CoriaacHo (GakTopy (poHIa BO3MEIIEHNS;

Q, QG — T'OJIOBOM 00BeM NpOAYKIIHH, HpOHSBOI[HMOfI COOTBETCTBEHHO 0OBEKTOM OLCHKHU 1 0a3uCHBIM

aHaJIOTOM;
R, — cTaBKa KanuTalIM3aIum.

B mertone paBHO3((EKTHUBHOTO (PYHKIHOHATIHHOTO aHAJIOTa CTOUMOCTh OIICHMBAEMOTO OOBEKTa

BEIBOIMTCS U3 IIEHBI 0a3MCHOTO aHAJIOTa TP YCIIOBUY UX PaBHOHN d(PPEKTHBHOCTH.

49. IIpuMeHeHHEe METOJOB JOXOIHOTO TMOAX0a K OICHKE CTOMMOCTH MAIIUH W 00OpYIOBAHUS

npeaycmMaTpuBacT UCIIOJIb30BAHNE CTaBKU KalluTaJIM3alluu.

50. B 3aBucUMOCTH OT UMEIOIIEHCS HH(POPMAIIHK CTaBKa KaMATAIU3aIUH MOXKET OBITh pPacCUnTaHa

MeToa0M pEIHOYHOH SKCTPAKIMU UM MeToI0OM KyMYJISITUBHOTO IOCTPOEHMUSL.

51. CoriacHo MeTOAYy PHIHOYHOHN 3KCTPAKIMK, CTaBKa KAMTAJN3AIUN ONPEaesIeTcss Ha OCHOBE

aHaJIM3a PpbIHOYHBIX JAHHBIX O YUCTOM ONCPAIIMOHHOM J0OXOA€ U ICHEC MPOAaXKU UACHTUIHBIX OOBEKTOB:

401

rae,
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YO/ — 9uCThIi ONepalMOHHbIA JOXO MO0 KOKIOMY IMPOJAHHOMY OOBEKTY;
I — ueHa mpogaxu.

52. CraBka KamWTaJIH3alMH METOAOM KyMYJISTHBHOTO IOCTPOCHHS, ONMPEACIACTCS KaK CymMMma
0C3pUCKOBOM HOPMBI JOXOAHOCTH U XapaKTEPHBIC JJIsI 00bEKTa OIEHKH HOPMBI JOXOJHOCTU 33 PUCKH
BIIQJICHUS ¥ TIOJI30BaHUs (IKCILTyaTallui) 00bEKTOM OIICHKH:

R.=R,+R.+R,*+ R, + n,
e,
R, — cTaBKa KamuTaIH3aIMy;
R, — 6e3pucKoBast MPOICHTHAS CTaBKa (B MPOLICHTAX);
R,— oTpacneBoii puck (B MpoLeHTax);
R,— mpeMust Ha HU3KYIO JIUKBUIHOCTH (B MPOLICHTAX);
R;, — PUCK HHBECTUPOBAHHMS B OOBEKT OLECHKH (B IPOIEHTAX);
N, — HOpMa BO3BpATa Ha KamuTai (B MPOIIEHTAX).

Jlns pacyeTa HOPMBI BO3BpaTa KamuTaia MCIOIL3YIOTCS MeTon Punra, Mmeton MHByma U MeTOX
Xockonbaa, uznoxenusie B Metoguke k HCO NelO.

53. CraBky KanuTajiu3aluyu HEOOXOJAMMO CKOPPEKTHPOBATH C YUETOM H3HOCAa 0OBEKTa OICHKH 3a
HIepHOJI, COOTBETCTBYIOLIEH Neproy (GOPMUPOBAHUS TOX0/1a, KOTOPHIIl OepeTcsi B OCHOBY pacdeTa CTOMMOCTH
00BEKTA OIICHKH JOXO/IHBIM ITOIXOJIOM.

54. B 3aBUCHMOCTH OT CHCHI/I(bI/I‘IHOCTI/I XapaKTCPUCTUK o0BeKTa OLCHKHU N C(bepbl €T0 3KCILTyaTaluu,

HOPMBI JOXOJHOCTH 32 PUCKU MOTYT OBITh JONOJHEHBl HHBIMH BHIAaMH PHCKOB, XapaKTEPHBIX IS
KOHKPETHOTO O0BEKTa.

§ 3. 3aTpaTHblii mogxox

55. 33TpaTHLII7[ nmoaxoJa OLCHKHU o0BeKTa OLOCHKHW OCHOBAaH Ha ONpeACICHHHU CTOUMOCTHU
BOCIIPOU3BOACTBA HJIM CTOMMOCTH 3aMCIICHUA o0BeKTa OLOCHKH C Y4YC€TOM HOGaBJ’IeHI/IH CTOUMOCTH

JIOTIOJIHUTENILHOTO 000pYyI0BaHuUs U (WJIN) YyacTel 00bEeKTa OIIEHKU 32 MHHYCOM COBOKYITHOTO U3HOCA.

56. 3aTpaTHBIl TOAXOM K OIEHKE CTOUMOCTH OOBEKTa OLIEHKH BKIIOYACT COOIOICHUE CIICAYIONTUX
ATAIoB pacyera:

ONpCACIICHUEC MOJIHOW CTOMMOCTH BOCIHPOU3BOACTBA WJIN CTOMMOCTH 3aMCIICHUS,;

OTIpeIeNICHNEe CTOMMOCTH JIOTIOJTHUTEIILHOTO 000pY/IOBaHNUS, YCTAHOBICHHOTO Ha 00BEKTE OIICHKH, HE
BXOJIAIIETO B CTAHAAPTHYIO KOMIUIEKTAIMIO 0OBEKTa OLEHKH (TIPH HEOOXOTUMOCTH);

OlIpe/ieNieHNe pa3Mepa yTpaThl TOBAPHOH CTOMMOCTH OOBEKTa OLCHKH;

omnpeJNieIeHHe CTOMMOCTH OOBEKTa ONEHKH, KaK pasHUIa MEXAY IOJHOHW CTOUMOCTHIO
BOCIIPOU3BOJICTBA WJIM CTOUMOCTBIO 3aMEIICHUS C YY€TOM CTOMMOCTHU JOMOJHUTEILHOTO 000pyI0BaHUS U
CTOMMOCTHOTO TTOKa3aTelIsi COBOKYITHOTO M3HOCA.
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57. Onpenenenue CTOMMOCTH BOCTPOU3BOJCTBA MJIH CTOMMOCTH 3aMEIICHUS BBITIOJTHSAETCS
MTOCPEICTBOM TPUMEHEHHUSI OJHOTO U3 CIEAYIONIMX METOOB:

METO/T BOCITPOU3BOJICTBA/3aMEIICHHS,

METOJI pacyeTa Io IeHe OJHOPOTHOTO 0OBEKTA;
METOJI IO3JIEMEHTHOTO PacyeTa;

METOJI MHACKCAIMH CTOMMOCTH.

58. MeToa BOCTIPOHM3BO/CTBA/3aMEIICHHST MPUMEHSETCSI C MCIIO0JIb30BaHUEM [IEHOBOW MH(OpMaINH
(napopMarus o GakTax CACIKH W/ WM NPEIIOKEHHIX MOCTABIIMKOB) 00 00BeKTax aHauorax (TOYHBIX HITA
MIPUOIU3UTENBHBIX ).

LleHa cuenku UM MPENsioKeHUsI 00BEKTOB-aHAIOTOB MOJJICKHUT CJICAYIOIUM OCHOBHBIM BUIAM
KOPPEKTUPOBOK:

KOPPCKTUPOBKAa Ha pPacXOXACHUA IO MNPOU3IBOACTBCHHBIM, TCXHUYCCKHUM, TCEXHOJOTHYCCKUM,

(YHKITMOHABHBIM XapaKTePUCTHKAM, KOMIUICKTAI[MH, OCHAIICHUIO U T.I.;
KOPPEKTHPOBKA HA TPAHCIOPTUPOBKY, OPOPMIICHIE CAEIKH, HAJOTH U IUIaTEXKH,
KOPPEKTHUPOBKA HA MECTOIOJIOKEHHE 00BEKTa-aHaJIora;

KOPPEKTHPOBKA, YUUTHIBAIONIAS AMHAMUKY MU3MEHEHHS LeH (MpUMEHsSeTCs, Koraa uHdopManus o
C/ICNIKaX U MPEUIOKEHHAX 00 aHaIorax JaTHPYeTCs Ooiee YeM Ha OJTHH TOJ).

Llensl caenok W NpeANOXKEHHH Takke MOIyT OBITh CKOPPEKTHPOBAHBI C YYETOM JAPYTHX
[IEHOOOpa3yIoNX (aKTOPOB.

59. CrouMocTh 00BEKTa OLIEHKH C MPUMEHEHUEM METOJIa pacdera Mo [eHe OJHOPOJIHOTO 00BEKTa
OTpeJIessIeTCsl B CAEAYIOMIEM TOPSIIKE:

a) I OOCHUBACMOTO 00beKTa noz[6HpaeTc;1 O,I[HOpO,HHBIfI O6T>€KT, MOXO0XXUK Ha OHCHI/IBaeMLII\/'I
MpeXAC BCETO IO TCXHOJOIMU H3TrOTOBJICHHUA, UCIIOJIB3YEMBIM MaTE€pHajiaM, KOHCTPYKIHWH. HeHa Ha
OI[HOpOI[HI)II\/'I 00BEKT JO0JDKHa OBITH HU3BCCTHA,

0) ompezenseTcs MOMHAs CEOECTOMMOCTD IIPOU3BOJICTBA OTHOPOIHOTO OOBEKTA IO PopMyIIe:

(1-H)*(1-H,_-K)*1l

o1

(l + H.\c) * (l o Hup)

rae,

C,.,, — TTOJIHAs ce0ECTONMOCTH ITPOHU3BOJICTBA OJJHOPOAHOTO 00BEKTA;
II,,— ueHa oAHOPOTHOTO OOBEKTA;

H,, — craBka Hayora Ha 100aBJICHHYIO CTOUMOCTS;

H,, — cTaBKa Hajiora Ha IpUObLIE,

K, — nokasatens peHTabenbHOCTH;
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JOTIYCTUMO TIPUHATH MOKAa3aTeNlb PEHTA0CIbHOCTH IS MOJB3YIOIIEHCs MOBBIIIEHHBIM CIIPOCOM
nponyknuu B wHTepBane: 0,25 — 0,35, nng nponyknuu, umeromeid cpeanuit cnpoc: 0,1 — 0,25, mis
HI3KopeHTabdensHoi npoaykmumu: 0,05 —0,1;

B) pacCUYMTHIBAETCS IOJHAs ce0eCTOUMMOCTh 00BEKTa ONEHKH. J[JIs1 3TOro B ceOeCTOMMOCTH
OJTHOPOJHOTO O0BEKTa BHOCATCS KOPPEKTHPOBKU B 3aBUCHMOCTH OT OCHOBHOU XapaKTEPUCTUKH:

G K,

o

mpE—y )

Cll e (:I'I.l).

rae,
C,— nonHas ce0ecTOMMOCTh IPOU3BOJICTBA OIICHUBAEMOTO OOBEKTA,

G, nu G,, — noka3zaTeiab OCHOBHOI XapaKTEPUCTHKH OICHHBAEMOTO W OJHOPOIHOTO OOBEKTOB,

COOTBCTCTBCHHO,

K. u K, — xo3dunueHT cepuitHocTH NpOU3BOACTBA, OIIEHUBAEMOTO M OJHOPOJHOTO O0OBEKTOB,
COOTBETCTBEHHO (KOD(DPHUIUEHT CEPUHHOCTH 3aBUCUT OT THIIA HPOU3BOJACTBA, OH paBeH 1 — mpu
kpymHOcepuitnoMm, 1,1 — npu cpennecepuitnoM, 1,2 — nmpu MmenakocepuitnoM u 1,3 — mpu e TUHHIHOM

MIPOU3BOJICTBE).

CtouMOCTH BOCIIPOM3BOACTBA (BOCCTaHOBI/ITe.HLHaFI CTOI/IMOCTL) OCHHUBACMOTIO 00BeKTa

paccuuThIBaeTCs Mo (QopMyIie:

(1-H_)*C,

np

1-H -K

np P

60. HpI/I HCIIOJIb30BaHUN METOJAd IMOJJIEMEHTHOI'O pacde€Ta OCYLECTBJIAIOT CIACAYIOUMIUC 3TAallbl

paboThI:
COCTABJISICTCS MTEPEYEHb KOMIUICKTYIOIINX Y3JI0B U arperatoB 00beKTa OIEHKH;
cobupaeTcs neHoBast ”HPOPMAIIHS 110 KOMILICKTYIONMM y3JIaM U arperatam;
OTIPEEIICTCS MOJTHASL Ce0ECTOMMOCTh 00BEKTa OIICHKH 1Mo (hopMyJie:
C,=2I1,+B
rae,
C, — nojHas ce0ecTOMMOCTb 00BEKTa,
I, — cTOMMOCTH KOMIUICKTYIOIIETO y3JIa MIIH arperara,
B — coOcTBeHHbBIE 3aTpaThl U3rOTOBHUTENS (CTOMMOCTH COOpKH, 3apaboTHast miaTa pabOTHUKOB | T.11.);

OHpG)lCJ'ISICTCSI BOCCTAHOBUTCJIbHAsA CTOMMOCTH OLICHUBACMOT'O 00BEKTA 1O Q)opMyne:

(1-H)*C,

np

(1-H -K)

np P

202



rae,
(jB — BOCCTAHOBUTECJIbBHAA CTOUMOCTH OICHUBACMOT'O o0BeKTa.

61. MeTo MHIIEKCAIIMNA CTOMMOCTH PEaM3yeTCs MyTeM MCIIOJIb30BaHM HHICKCOB YIOPOKAHHUSI IICH,
YCTaHABJIMBAEMbIC OpTaHAMH CTATHUCTUKH. [IpU 3TOM, MHIEKCH MPUMEHSIOTCS K 0a30BOH CTOMMOCTH
(mepBOHaYaILHOM, BOCCTAHOBHUTEIILHOM) 00BEKTA OIEHKHU C AAThI MOCICAHEH MEPEOIICHKH OCHOBHBIX CPEICTB
B 3aBHCHMOCTH OT TI€pUO/JIa pacueTa UHAEKCOB IIEH.

B kadectBe 0a30BOil CTOMMOCTH MOTYT OBITH HUCIIOJIB30BAHBI JAHHBIE OYXTalTepCKOTrO yuyeTa HIn
LeHoBasi MHGOpPMaLUs U3rOTOBUTENCH (MM AMIEPOB, MOCTABIIMKOB) HA PETPOCIEKTUBHYIO ATy (IIPH 3TOM,

HE0OX0IMMO MCIIOJIL30BaTh JaHHBIC O IIEHAX HA TOYHBIA aHAJIOT C MIACHTUYHON KOMIUICKTAIUCH).

62. CoBOKyMHBIN M3HOC 00BEKTA OLIEHKU HAa ATy OLICHKHU ONPEIeNsAeTCs 0 pe3yIbTaTaM 0CMOTpa
00bEKTa OIIEHKH MCXOMIS U3 PU3MIECKOT0 COCTOSIHUS (PU3MIECKUi H3HOC), COOTBETCTBHS 00BEKTa OIEHKU
COBpEeMEHHBIM TpeOoBaHUsIM pbiHKA (QYHKIHOHATIBHBIH HU3HOC), a TAKXKE CHIDKEHHEM CTOMMOCTH H3-3a
BJIMSIHUS BHEUIHUX (akTOpoB (BHEIIHUH / 3KoHOMHUYECKHI M3HOC). COBOKYITHBIM M3HOC HE MOXET OBITh
6ompme 100 (cTa) MPOIEHTOB.

COBOKYITHBIM U3HOC MOXKET ONPENEIIATHCS B MPOIEHTAX WM J0JSIX OT CTOMMOCTH BOCIPOU3BOJCTBA
(ko3 dHUIMEeHTHBIN MOKA3aTeNb) WM CTOUMOCTH 3aMEIIeHUs B JEHE)KHOM BbIpaxkeHHH (abCcomoTHas
BEJINYNHA).

63. OnpeneneHre COBOKYITHOTO H3HOCA OCYIIECTBISICTCS COTITACHO Clieayromie popmyie:
M, =1 ((1-H,,)* (L-H,,)* (1-H,)

rie,

H,,.— k03 OUIIMEHTHBIN MOKa3aTellb COBOKYITHOTO H3HOCA 00BEKTa OIICHKH;

N, — k03pduuenTHEI noKazaTens GU3NIECKOTO H3HOCA 00BEKTA OLEHKH,

U, ...— ko3hdumeHTHBIN TOKa3aTe b (YHKIIMOHAILHOTO H3HOCA 00BEKTA OIICHKH;

dyms
N,,— k03 durmeHTHBIH ToKa3aTeNlb BHEIIHETO H3HOCA 00BEKTA OIEHKH.

64. du3nyeckuii KI3HOC 0OBEKTA OLIEHKU ONPEEIIETCS OAHUM H3 CIECIYIOIIMX METOIOB!
METOJ YXYLICHHS [TIABHOTO IapaMeTpa;

METOJ HOPMaTUBHOTO M3HOCA;

MIPSAMO MeTOJ] M3MepeHHs PU3NIECKOTO H3HOCA,;

METOJ KOPPEKTUPOBKU XPOHOIOTHYECKOTO BO3PACTA;

METOJ] BOCCTAHOBIICHUS;

METOJ CPEAHEB3BEIIEHHOIO H3HOCA;

METOJl y4eTa BO3pacTa U IPOBEICHHBIX KAMUTATIbHBIX PEMOHTOB;

3KCHepTHO-aHaHI/ITH‘{eCKPII>'I MCTOA.

65. MeTox yxXyAIIeHHUs TIaBHOTO ITapaMeTpa MPEeIoaraeT, 9ro GU3HIecKuil H3HOC MPOSBISAETCS B
YXYAIIEHUH KaKoro-Iubo OJHOTO XapaKTEpHOro 3KCIIyaTallMOHHOTO MapaMeTpa O00beKTa OLEHKHU
(TpOM3BOANTENBHOCTD, TOYHOCTD, MOIIHOCTD, PACXOJ TOIUIMBA U T.X.). Ecin Takodl mapamerp HalaeH A
JAHHOTO BHJIAa MAIIKH / 000pyIOBaHUS, TO PU3NYECKUI H3HOC PACCUUTHIBACTCS CICAYIONMM 00pa3oM:
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P -
X
rae,

X, X, — 3Ha4YeHUs TJIaBHOTO MapameTpa o0bEKTa OLEHKHU 10 Hayaja dSKCIUTyaTallud U Ha MOMEHT
OIICHKH,

N — MoKa3areb CTCHCHH, XaPaKTEPU3YIOIIMH CUITYy BIUSHUS [JIABHOTO IIApaMeTpa Ha CTOUMOCTh
o6bekra orernku (0,6 — 0,8).

66. MeToq HOPMATHBHOTO M3HOCA 3aKIIFOYAETCS B pacueTe (QU3NIECKOTO M3HOCA KaK OTHOIICHUS
(hakTHYECKOTO CpOKa CITy’KOBI 0OBEKTa OIICHKH K HOpMaTUBHOMY. JIaHHBIN METO[ 11eJ1Iec000pa3HO PUMEHSITh
JUIsE OOBEKTOB OIEHKH, JUISI KOTOPHIX HOPMATHBHO-TEXHUYECKOW JTOKYMEHTAIMEeH YCTAHOBIICH HOPMATHB
npobera uiy cpok ciayxO0b1. [Ipn 3TOM, PrznUeckuii N3HOC PACCUUTHIBACTCS 10 POPMYIIC:

rie,
T,, — >bdexTnBHBI Bo3pacT 00beKTa OIIEHKM Ha JaTy OLEHKH (HapaboTka);
T, — HOPMATHBHBIM CPOK CITY’KOBI 10 CITHCAHUS WITH KalIHTaIBHOTO PEMOHTa (HapaboTKa).

O} dexTuBHBIN BO3pacT 00BbEKTa OLIEHKH ONPECIIIETCS COTIIACHO Cenyouel hopmMyie:

T, =—*100%

rae,
T,.. — OCTaTOYHBIN CPOK CITYKOBI.

67. [lpsiMoii MeToa M3MEpeHHs PU3NIECKOTO U3HOCA 3aKJIF0OYAeTCs B TOM, YTO MOJCUUTHIBACTCS
CyMMa 3aTpaT Ha 3aMEeHY OT/ACIbHBIX JIIEMEHTOB 00BEKTa OIEHKH (B JCHE)KHOM BBIPAKEHHHU), KOTOpas ObI

HOTpC6OBaJ'IaCI) AJi1 YyCTPpAHCHUSA U3HOCA. 3areMm 3Ta CyMMa COOTHOCHUTCA CO CTOUMMOCTBHIO HOBOT'O 00BeKTa

(amamorugHOTO):
Cn
H’m =—*100%
Cl
rie,

C, — CTOMMOCTb PEMOHTA, TPEOYIOWET0Cs sl yCTPaHEHHs H3HOCA;
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Ca* CTOMMOCTB HOBOI'O aHaJiora.

68. Pacuer (¢u3M4ecKOoro HM3HOCA METOJOM KOPPEKTHPOBKH XPOHOJIOTHYECKOTO BO3pacTa
OCHOBBIBACTCSI Ha XapaKTepe MPOM3BOJCTBA, CPEle IKCILTyaTaIllH, YCIOBUH pabOTHl B CMEHHOCTH OOBEKTa

olleHKH. PacueT ocyIecTBiseTcs CoriaacHo GpopMyie:
n,.=T*K,*K,*K,
rae,
T — XpOHOJIOTHUECKHHA BO3pacT 000PYIOBAHNSE

K,, — koaddumnuent xapakrepa npoussozactsa (0,91 mist maccoBoro mpoussoactsa, 0,67-0,77 mis
CepHIHOTO IPou3BOACTBa, 0,5-0,65 I €IMHUIHOTO MPOM3BOJICTBA);

K,, — xoadpunuent ycnosuit pabotsl (1 npu pabote B nexosom nomentenny, 0,6-0,7 npu padote B

oTAenbHOM nometnenny, 1,3-1,5 npu BpeqHbIX YCIOBUIX paboThI);
K., — xoadpuuneHT cMEHHOCTH.

KoaddunueHT cMEHHOCTH MOKa3bIBAET, BO CKOJHKO CMEH B CpeHEM padoTaeT Kakaas ¢JIMHHUIA

o0opymoBaHusI.
Koadpuiment cMeHHOCTH paboThl 000PYIOBAHUS PACCUUTHIBACTCS MO (POPMYJIC:

MC1 +MNC2 +DMNIC3
Kem =

Nyer
MC1, MC2, MC3 - cymma (akTiudecku OTpaOOTaHHBIX MAIIMHO-CMEH 32 CYTKH,
NycT — ofIiee KOJIMYECTBO YCTAHOBICHHOTO 000PY/IOBAHHS.

69. MeTo BOCCTAHOBJICHHS MOJAPa3yMeBaeT pacueT (GU3NYSCKOTO U3HOCA MyTEM CYMMHPOBAHUS

3aTpaT Ha BOCCTAHOBJICHUC 00BEKTA OIICHKH J0 COCTOSAHHA HOBOT'O, B TOM YHUCJIC:

CYMMHUDPYIOTCA 3aTpaThbl HA KanuTaabHBIH PEMOHT C 3aMEHOM OCHOBHBIX OTJCJbHBIX arperaTtoB U

yacTeil (y3/10B) Ha HOBBIE, BHE 3aBUCHMOCTH OT MIPUTOHOCTH K JabHEHIIEH SKCIUTyaTalluHT;
BKJTIIOUAETCS B pacyéT CyMMa 3aTpart, CBSI3aHHBIX C MPUOOPETEHUEM HOBOTO OOBEKTA OIICHKH:
H,.=>C,+>C,
rae,
C,, — CyMMa 3aTpaT Ha IPOBEJIEHHE KalUTaIbHOTO PEMOHTA;

C, — cyMMa 3aTpar, CBsI3aHHAs ¢ IPUOOPETEHHEM HOBOTO 0OBEKTA OICHKH (TPAHCIOPTHBIC PACXOIbl,
00s13aTeIbHBIC TITATEXKH).

70. Metoa cpeHEB3BEIICHHOTO H3HOCA OCHOBAH Ha pacyere (pU3MYECKOr0 M3HOCA, IPU KOTOPOM
W3HOC OMpeNeNsieTcs M0 (HaKTHIECKOMY COCTOSHHIO OTACIBHBIX KOHCTPYKTHBHBIX 3JIEMEHTOB OOBEKTa

OILICHKH, C YUYCTOM UX YACJIBbHOI'O BECAa B CTOUMOCTU 00BeEKTA OLCHKH B IICJIOM.

I[aHHBIfI MCTOJ OIIpCACIICHU (bI/I3I/I‘-ICCKOFO HN3HOCAa NPUMCEHHUM IIPpH yCJIOBUH HAJIWYUSA HOPMATUBOB

YACJIbHBIX BECOB COTTIACHO TEXHUYECKOMN JOKYMCEHTAIIUU U3TOTOBUTCIIA.

Pacuet ¢pusmgeckoro u3HoCa /s 00bEKTa OIIEHKH, a TAKXKE €T0 KOMIUICKTYIOINX ONpeneseTcs Mo

(hopmye:
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rue,

H,,,; — busndeckuii U3HOC i-TO KOHCTPYKTHUBHOTO dJIeMEHTa (y3/1a) OLEHHBAEMOT0 00BEKTa OLIEHKH, B
IPOIICHTAX;

&, — yIeNIbHBIN BeC ceOECTOMMOCTH i-T0 y3i1a B Ce0eCTOMMOCTH BCEro 00BEKTA OIICHKH,
N — YHUCII0 KOHCTPYKTUBHBIX AJIEMEHTOB (Y3JI0B) OLIEHUBAEMOT0 0OBEKTA OLICHKH.

71. MeTtox ydeTa BO3pacTa M MPOBEIACHHBIX KAIMTaIbHBIX PEMOHTOB NMPUMEHSETCSI K 00BEKTaM
OIIEHKH, JJISl KOTOPBIX TEXHUYECKON JOKYyMEHTAI[Mel MpelyCMOTPEHO MPOBEACHHE MIAHOBBIX KaMUTAIbHBIX
pemonTOB. M3HOC ompenenseTcs o Gopmyrie:

, ; Ty

£(100-a ) £(100-a ) Fip
. oot 5 T P o i 6
+=%2 oo Z(,: 100 ‘

i=0

rue,

0 — MOCTOSIHHAsI BEJIMYMHA, HA KOTOPYIO yBEIMUMBAETCs (PU3MUYECKUH U3HOC TOCIe MPOBEACHUS
OJTHOTO KaluTaJIbHOTO PEMOHTA, %0;

K — 9uci10 KanuTaabHBIX PEMOHTOB, IPOBEACHHBIX 10 JaThl OLICHKH;
€ — OCHOBaHHE HATYpaJbHOTO Jorapudma, e = 2,72;

Tk - (1)aKTI/I‘IeCKI/II‘/’I CpoOK CJ'Iy>K6LI 00BbeKTa OLCHKH Ha OaTy OUCHKH C MOMCHTA IPOBCACHUSA
MOCJIEAHETO KAaITUTAJIbHOTO PEMOHTA,

T,.,— HOPMaTUBHBII CPOK CITyKObI 00BEKTa OLEHKH JI0 KAHUTAILHOTO PEMOHTA.

[MocTosiHHAS BENMUYMHA ¢, HA KOTOPYIO YBEIMYUBACTCS QH3MUCSCKHUI H3HOC TOCIIE MPOBEACHHS OJHOTO
KaIllMTAIbHOTO PEMOHTA B cpeiHeM npuHuMaetcs paBHas 20 nporenTam (eciu TeXHUYECKOW JOKyMeHTalueH
YCTaHOBJICH MHOM pa3Mep, 32 OCHOBY MIPUHUMAIOTCS JJAHHBIE 110 TEXHUYECKON IOKYMEHTAIIUH).

72. PacdyeTHO-aHAIMTHYECKUE METOJBI NMPHU ONPEACIICHUH (PU3NIECKOro U3HOCa 00BEKTa OIECHKH
MIPUMEHSIIOTCSI IPU HAIMYHH HEOOXOIUMOH JUTS pacdeTa MCXOAHOW HH(POPMAIIIH.

73. Ilpn oTCYTCTBHM HEOOXOAMMOHN I pacueToB MCXOJHOW MH(POPMAINHU, OLEHIIMK MOXET
Bocrosb3oBaTbes llIkanoil 3KCHEPTHBIX OLEHOK (M3HYECKOTO COCTOSHHWS MAamlMH ¥ 000pynOBaHHS,
NpUBEJCHHOH B mpuioxkeHun Ne2 k Hacrosimiedn Mertouke.

74. OYHKIIMOHATBHBIA H3HOC 00YCIIABIMBACTCS CHIYKCHUEM TOTPEOUTENILCKON TMPUBJICKATEIIBHOCTH
TEX WJIM WHBIX CBOWCTB OOBEKTa OIICHKH, B CBSI3H CO CHATHEM OOBEKTA OLIEHKH C MPOU3BOJCTBA, Pa3BUTHEM
HOBBIX TEXHOJIOTHI B cpepe MPOU3BOICTBA aHAIIOTHYHBIX MAIINH U 000pynoBaHusi. OYHKIHOHAIHHBIA H3HOC
NOApa3AeisieTC Ha MOPAIbHBII U TEXHOJIOTMYECKUM H3HOC.

MopanbHbIil H3HOC — U3HOC, MPUUYNHON KOTOPOTO SIBISIETCS YIYUYIICHHUE CBOUCTB U XapaKTEPUCTHK
AHAJIOTUYHBIX YCTPOUCTB (M3MEHEHUE TEXHUUSCKHUX MAapaMeTPOB MM KOHCTPYKTHBHBIX PEIICHHUM, MOSBICHHE

HOBBIX BO3MO)KHOCT€I>1, 9KOJIOTUYHOCTH, OKOHOMHUU SHCpFOHOTpCGHCHI/IH nu T.I[.) WKW yACHIEBJICHUEM HX
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CCpI/II\/'IHOFO IpOn3BOJCTBA.

TexHomoTUYECKHI U3HOC — U3HOC, MPUUYUHOW KOTOPOTO SIBJISETCS pas3jindue B AU3ailHE M COCTaBe
KOHCTPYKTUBHBIX MaTE€pPHaJIOB, UCIOJIb3YEMBbIX B aHAJIOTUYHBIX YCTPOMCTBAX, U3MEHEHHE TEXHOJIOTHYECKOTO

[UKJa Opou3BojacTBa (00paboTKH), H00aBIcHHE HOBBIX (GYHKIMI, 00ycliaBIMBaeMbIX YA0OCTBAMH U
AJIEKTPOHHUKOI BMECTO MEXaHHKH.

75. OyHKIMOHAIBHBIA U3HOC PACCUUTHIBACTCS O CICAYIONIEH GopmMyIe:
I/Iq:ymc = 1 - (Hu/ H‘dll) !
rae,

I1, — mokasaTens MPOU3BOANUTENIFHOCTH 00BEKTa OICHKH (B HATYPANBHBIX AMHHUIAX WIH B ICHEKHOM
BBIP)KCHUH);

I,, — moka3aTenab MPOU3BOAUTEIFHOCTH HOBOTO aHAJOra ¢ HMpH3HAKaMU ()YHKIMOHAJIBHOTO
COBEPILICHCTBOBaHUS (B HATYpPAIbHBIX €IMHUIAX WM B JICHEKHOM BBIPAKEHHUH);

N — mokaszaTeib cTerneHu (KO3PQPUIUEHT TOPMOKCHHUS IICHBI), XaPaKTCPUIYIOIHHA CHUITY BIUSHHS
HCIIOJIb3YEMOTO TIapaMeTpa Ha CTouMoCTh 00bekTa orenku (0,6 — 0,8).

76. Ilpu pacyere PyHKIHOHAIBHOTO H3HOCA OOBEKTa OLECHKH HEOOXOAUMO YUHTHIBATH KaK
TEXHOJIOTHYECKOE, TaK U (PYHKIHMOHAJIBHOE yCTapeBaHuUE.

77. BHemHUH M3HOC MPEJCTaBISIET cO0O M3HOC, BHI3BAHHBIH HETATHBHBIM BIWSHHUEM BHEIIHUX
(haKTOPOB HAa CTOMMOCTH 00BbEKTa OleHKH. K BHEITHUM (haKTOpaM OTHOCSATCS: CUTYAIMsl Ha PhIHKE, YCIOBHS

(MHAHCUPOBAHMS, OTPAHNYCHHS B HCIIOJIb30BAHUY, I3MEHEHNE HHPPACTPYKTYPHI, 3aKOHOIATEIHCTBA U JIP.

78. PacyeT BHemrHero m3Hoca OOyCIIABIUBAETCS OIpPEACICHHEM He3alleHCTBOBAHHBIX PECYPCOB
00BbeKTa OIEHKH (MPOU3BOJACTBEHHBIC MOIIHOCTH), W BCJICACTBUE, MOTEPH YPOBHS MPUObUIH (10X0aa), 4TO
BBIPAXKACTCS B YMEHBIICHUN CTOUMOCTH OOBEKTA OIICHKH.

79. PacueT BHENIHETO M3HOCA OCYLIECTBIISIETCS COTJIACHO clieytomen gopmyie:

N

P

U =[1-(—)]*100%

N

e,

N, - peanbHas MOIIHOCTh WIIM peasibHask IPOM3BOAUTENLHOCTh 00BEKTA OLICHKH;

Ny, - HOMHHaJIbHAsI MOIIHOCTb MJIM HOMUHAJIbHAS TPOU3BOUTEIIBHOCTh 00BEKTA OLCHKH;
N — koappuimeHT TopMokenus (kodduipeHt YunroHa).

80. CrommMoCTh 00BEKTA OLICHKH IIPU IIPHMEHEHUH 3aTPATHOTO MOIX0/1a OMPEAEIIIeTCS KaK CTOMMOCTh
BOCIIPOM3BO/ICTBA (CTOMMOCTH 3aMelICHHs) 00hEKTa ONCHKH 32 MHHYCOM COBOKYITHOTO H3HOCA M C YIETOM
BHEITHETO yaopoxkanus. @opmyna pacaeTa CTOMMOCTH 00BEKTa OICHKH:

C=C,*(100%-H,,)

rae,
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CB — CTOUMOCTBH BOCIIPOM3BOACTBA NI CTOUMOCTD 3aMCIICHUA 00beKTa OLICHKH,

I/Ic‘m* COBOKyHHBIfI HU3HOC 00BEKTa OIICHKH, B IPOLCHTAaX.

§ 5. CoriiacoBaHue pe3y/ibTaTOB OIIEeHKH

81. CoriacoBaHue pe3ysbTaTOB OLEHKH U OIPECICHHEe UTOTOBOW CTOMMOCTH OOBEKTA OICHKH
ocymecTtpisercs B coorBeTcTBHM ¢ HCO Ne6 «Iloaxoasl 1 METOJbI ONEHKH» U METOJUKE K MOPSIKY
COIJIaCOBaHMs PE3yJIbTaTOB OleHKH HalmoHanpHOro cranaapta oneHkd «Iloaxoasl U Metoasl onenkny (HCO
Ne6).
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TIPUJIOXXEHUE Nel x MeTonHKe OIICHKH
CTOMMOCTH MAIlliH U 000PY/I0BAHUS

AKT

0CMOTPA TEXHHUYECKOTO COCTOSIHUSI 00BbEKTA OLIEHKH

(obpazey)

ropoJ «_» 20__rop
Cocras Komuccuu:

1

2.

[Ipu yuacruem:
1.
2.

HaumenoBanue 00beKTa OIICHKH (YKa3bIBACTCS B COOTBETCTBHU C TEXHUUYECKOMN JOKYMEHTAIIMEH; €CITH UMS B
TEXHUYECKO# JOKYMEHTAI[MH OTIHYAETCS OT UMEHH B OYXTalITepCKUX JOKYMEHTaX, Mocie Hee 0003HadaeTCs
yepe3 1poohb):

Mouens (MOIeNb C yKa3aHueM
MIPOU3BOAUTEIS):

MecTononoxeHne

(Tekyiee):

MHBeHTapHBIA HOMED:!

banaHncoBas CTOUMOCTD.

OcraTo4Hast CTOUMOCTb:

I'ox npoussoxacTBa:

[arta BBOJIa B 9KCIUTYaTaLUIO!

Knaccudukarus: npou3BoacTBO / HEMPOHU3BOACTBO.
[IpaBa: B co6cTBeHHOCTH / BiajieHuu / OJIb30BAHUH.
Hasnauenue (OCHOBHOE):
Cpoxk cnyxObl: HOpMATHBHBIT
Ocrarok

ITocnennuii peMOHT:

KaluTaJIbHbIN (BUJ U 00beM
pabor)
TeKymui (BUA 1 066eM padoT)

dusnyeckoe COCTOAHUE 0OOBEKTA OLICHKU

Matepuansl 1 000pyI0BaHUE, HCIIOJIB30BAHHBIE TIPH
OCMOTpE:

Oco0ble KOMMEHTApHH OT TE€X, KTO IIPHHUMAJ y4acTHE IIPU OCMOTPE:

Z[OKyMeHTLI, puiaaracMael€ K aKTy.
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HO)IHI/ICI/I TEX, KTO IIpUHUMAJl YH4aCTHUEC IIPU OCMOTPC:

b

HpI/IMe‘{aHI/Ie: aKT 0 TEXHHUYCCKOM COCTOSIHMHM O0BEKTa OLCHKH SABJISACTCA THIIOBBIM H MOXKET OBITH

JIOTIOJTHEH HeOOXOJMMBIMH PaMKaMK U KOJIOHKaMH, IPYroil He0O0X0IMMOM HH(pOpMAaIHeH.
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IMTPUJIOXXEHUE Ne2

K MeToauke OIEHKH CTOMMOCTH MAIIUH 1

00opyI0BaHuUS

HIKAJIA

IKCIIEPTHBIX OLI€HOK (l)I/I3I/I‘ICCKOF0 COCTOAHMUA MAIIMH U 060PYIIOB3HI/I$I

OcraTtok
CpoKa N3HOC, B
CocTosiHne OnucaHue TeXHUYECKOr0 COCTOSTHUSA
CJIy:KObI, B |[IPOLlEHTAX
MPOIEHTax
HoBBIi, HO HE 3apPETHCTPUPOBAHHOE BIACTSIMH, B 100 0
Hosb1ii OTJIMYHOM COCTOSIHUY, B IPENIPOAAXKHBIN NEPUOL, 95 5
[IPU3HAKOB UCIIOJIb30BAHUS HET.
[IpakTH4eCKH HOBBIM, B TEUCHUE TAPAHTUHHOTO
. CPOKa UCIIOJIb30BaHUS, 00hEM TEXHUUECKOTO 90 10
OueHb XOpoLui
00CITy’)KMBaHUs yKa3aH, i HET HE0OXOAUMOCTH B 85 15
[PEMOHTE WJIH 3aMEHE KaKOW-TTM00 YacTH.
B nepuop nocnie rapaHTUHHOTO CpoKa 50 b0
MCTIOJTE30BAHNS YKA3bIBACTCSI 00BEM TEXHHIECKOTO 5 b5
Xopommii 00CITy’)KHBaHUsI, HET HEOOXOJUMOCTH B TEKYIIEM -0 0
[PEMOHTE WM 3aMeHE Kakou-moo mertanu. [Tocme 65 a5
KaIUTaIbHOTO PEMOHTA.
Panee ncronb30BaHHbIN, 00BEM TEXHUYECKOTO 60 40
00CITy)KBaHHsI YTOUHSIETCSI, €CTh HEOOXOAUMOCTb B |55 45
VY IOBJIETBOPUTEIILHBIN TeKyIIeM PEMOHTE WIIH 3aMEHE HEKOTOPBIX AeTanei, (50 50
€CTb HEKOTOPbIE MOBPEXKICHUS JJAKOBOTO MOKPBITHS. 45 55
40 60
PaHee HCIoNb30BaHHBIC OJIOKU MTPHUTOTHBI JIJIS 35 65
. [OCIIEIYIOIIErO UCT0JIb30BAHUS OCHIE TEKYILETO 30 70
Y ClTOBHO-TIPUTOTHBIH
[pEMOHTA, ITOCJIe PEMOHTA (3aMEeHBI) Ky30Ba 25 75
(KaOUHBI). 20 80
Panee mcronp30BaHHBIC THDPOBBIC OIOKH 15 a5
HeynoBieTBOPUTEIbHBIA  |(BUraTes, Ky30B, paMbl) TPEOYIOT HJI€aIbHOTO 10 90
[PEMOHTA HJIH 3aMCHBI, TIOJTHON MTOKPACKL.
Heo0x0uM peMOHT, KOTOPBIH YK€ HCTIONB3YeTC s,
€CITH €0 MPOU3BOIUTEIFHOCTD IPEBHIIIACT b & 975
Hemnpuroauslit wim oM SKOHOMHYECKYIO L1eJIECO00Pa3HOCTb; OTCYTCTBUE ' 1 Ob

TeXHUYECKUX BO3MOXKHOCTEH 1JIst 3TOr0; HE TOIHbIH
K yIOTPEOICHHUIO 1 HEPEMOHTOIPHUTOAHBIN.
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IMMPUIJIIOXEHUE Ne9
K EnquHOMY HallMOHAJIBHOMY CTAHIAPTY OLCHKU
PecnyOnnkn Y30ekucran

METOJAUKA

k HannonansHomy crangapty oneHkn «OmeHKa CTOMMOCTH TOCYIAPCTBEHHOT 0 ;KHJIHINHOIO (pOHIa B
ueasix npuBatuzauun» (HCO Nel4)

Hactosmas Mertonuka omnpexaensier nopsaok npumenernuss HCO Neld «OueHka CTOMMOCTH

rOCyIapCTBEHHOTO KHJIMIITHOTO (DOH/A B LIEJISIX TPUBATH3ALIUN.

I'maBa 1. O0ue NoJ10:KeHUs

1. I[aHHaﬂ Metonuka YCTaHaBJIMBA€T MUHUMAJIbHBIC MCTO/IbI, HCO6XOI[I/IMBI€ JJIs1 OOCHKHW CTOMMOCTH

roCyIapCTBEHHOTO JKUIUITHOTO oHIa (nanee — «00beKT olieHKH») B cooTBeTcTBIM ¢ EHCO.

2. OnpejeneHue 3aaHus Ha OLEHKY OCYIECTBIISETCS B COOTBETCTBUU ¢ TpeboBanusimu HCO Ne2.

I'nasa 2. Coop u ananu3 nupopmanuu

3. IIpu cbope, u3yueHUn U aHanu3e UHGOOPMAIUH, a TaAKKE HUACHTH(PUKAIIMU 00bEKTa OICHKH,

OLICHIIWK JIOJDKEH PYKOBOACTBOBaThCs TpeboanmsaMu HCO Ne3.

4. Tlpu uaeHTU(UKANUH OOBEKTA OIEHKH OMNPEAENSIETCS COOTBETCTBUE KAaYECTBEHHBIX H
KOJIMYCCTBEHHBIX XapaKTCPUCTHK O0BEKTa OLUEHKHU, UCXOMS U3 ero (PaKTHIECKOTO COCTOSHHS ITaHHBIM,
YKa3aHHBIM B JIOKYMEHTaX, NMPEJOCTABICHHBIM 3aKa34MKOM W / MM YIOJHOMOYEHHBIM HM JIHIIOM, U
OLICHIIUKOM 3aMOJIHIETCS TexXHUUecKast XapaKTePUCTHKA KUIbIX U MTOJACOOHBIX MMOMEIICHHH KBAPTHPHI (10Ma)

coryacHo npuiokennto Nel k Hactoseit Meronuke.

W3ydgaercs cOOTBETCTBHE UMYIICCTBEHHBIX IPaB Ha 00BEKT OIECHKH IOKYMEHTaM, MOATBEP K IAI0IIHM
MpaBO HA UMYIIECTBO. [IpM HEOOXOAMMOCTH 1O 3aNPOCY OLECHIIMKA JUIIOM, IPEIOCTABUBIIUM JOKYMEHTHI,
oopmisiroTest yrouHeHus (MOSICHEHKST) K COOTBETCTBYIOIIMM JTOKYMEHTaM B BUJIE TOMOJHUTEIBHBIX CIIPABOK.
Bcest mpoaenanHast OlieHIMKOM padoTa 1Mo uaeHTUUKAI 00BEKTa OIICHKH OTPaXKaeTCs B OTYETE 00 OIICHKE.

5. 3aKa34MKOM TaKKe JIOJDKHBI OBITh IPEICTABIICHBI CIICAYIOIINE TOKYMEHTBI:
opJiep Ha )KIIIOE TIOMEIIEHIE, KOTOPHIH SIBIISIETCS OCHOBAHUEM JIJIsI BCEIICHHUS;

CIpaBKa BBIIaBaecMas OajaHcoAepkareneM, 00 00BEKTE OIEHKH, BKJIIOYAs CBEICHUS O TOJe
MMOCTPOUKH JOMa, 30HAJBLHOCTH PACIOJIOKCHHS A0Ma, €ro NepBOHAYAILHOW 0alaHCOBOH CTOMMOCTH (C
yKa3aHUeM O MPOBOJUMO MEPEOIEHKH), HAKOIUIEHHON aMOPTH3aIUH, OCTATOYHOW OaNaHCOBON CTOMMOCTH,

IAaHHBIX 00 00IIEH IIOIMAMH TOMa C BBIIEIIEHHEM IIIOMAAeH HEKIIBIX [IOMEIIECHUI,

KOIIusg KagaCTPOBBIX JOKYMCHTOB 00beKTa OIICHKH, C 00s3aTeIbHBIM YKa3zaHueM 30HAJIBHOCTH
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PAcCIIOJIOXKCHUA 1O0Ma U JaHHBIMH O HpOBeI{CHHOf/’I NEPCINIAaHUPOBKE KBAPTUPDI.

I'nasa 3. IlppumeHeHnne MeTONa OLIEHKH

6. [Ipu oneHKe CTOMMOCTH 0OBEKTA OLEHKH B IEJISIX MPUBATU3AIMU UCIIOIB3YETCS UCKIFOUUTEIHLHO
METO/T OTIPEJICIICHHSI OCTATOYHOM OaTaHCOBOW CTOMMOCTH.

7. OueHka CTOMMOCTH OOBEKTa OIICHKH B IIEJISIX MPHUBATH3AI[UN OCYIICCTBISCTCS B CIEIYIOIIEM
MOPSZIKE:

a) 110 6YXFaJ'ITepCKI/IM JaHHBIM 6anchoz[ep>KaTenﬂ onpeaciaACTCAa NnepBOHaA4YalIbHasA CTOUMOCTD
JKUJIOTr0 AoMa, InepBoHa4YajlbHass CTOMMOCTD HCKHUJIBIX HOMGHICHI/IFI, BXOJAIIMX B COCTAB KHJIOI'O JOMaA (HpI/I

HaJII/I‘-II/II/I), a TAaK)KC HAKOIUICHHAA aMOPTHU3alUs,

0) 10 KagacTPOBBIM JOKYMEHTAaM ONPEAESEeTCS MIOMAIb JKUIOTO I0Ma U HEKHUIIBIX MOMEIICHHH,
BXOJIAIINX B COCTAB KHJIOTO JiloMa (MIPH HAJTUYHNH );

B) PacCUMTHIBAETCS CTOUMOCTD 1 M’ JKHIJIOTO TIOMEMICHHs, KaK OTHOIIEHHE OCTATOYHOM GaTaHCOBOM
CTOMMOCTH JKHJIOTO JIOMa K CyMMAapHO¥ 00IIe# Mmioma i Bcex KBapTup JoMa. B ciydyae Hamudus B )KUAIIOM

JOMC HCXKHIIBIX HOMGHICHI/IfI, HX CTOUMOCTDb U O6HIa$I Iomanb UCKIKYAKTCA U3 pacdyeTa, U paCCYUTBIBACTCA

o hopmyue:
(C6 — Can)— Qx(C6—Cun)
M 100
(FO6U.[—FH1’I)
rze,

II — ocraTouHas GamaHCOBas CTOMMOCTH | M 00Ieit mIomma Iy,
C0 — OamaHCOBast CTOUMOCTD JIOMa;

CHi — 0ajaHCOBasi CTOMMOCTD HEKUJIBIX IOMEILEHUH;

Q — HaKoIUICeHHAass HOpMa aMOPTH3AITHH,

Foour — o0mias momams KWIoro IoMa;

FHI — moma b HEXXWIBIX TOMEIICHUH.

F) PaCCUUTBIBACTCA CTOUMOCTD OILICHMBACMOTI'0O XHUJIOT'O MOMCIICHUA IYTEM YMHOXKCHUA OCTaTOYHOM

6aaHCcOBOM cToMMOCTH 1 M” Ha OGILYO IIOMIA/Ib KBAPTUPBI, C HCMOJIB30BAHUEM CIEAyroLIei (hOpMYJIbL:
I = IT * Fxe
e,
¢ — ocraroynas GamaHcOBas CTONMOCTh OIIEHHBAEMOTO KHJIOTO TIOMEIICHHS;
I - ocTaTouHas GanaHcoBas CTOMMOCTb 1 M” 06wieit miomay;
FkB — 001m1ast miomnia s KBapTUPEL.

8. B ciyuae ecinu HakomaeHHass amoprusaius coctasuina 90 (meBsHOCTO) MpoueHToB 1 GoJee, TO B
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Ka4eCcTBE OCTATOYHOM OanaHcoBoil ctoumoctd mpuHuMaercss 10 (ecsaTh) MPOLUEHTOBR OT MEPBOHAYATLHON

CTOMMOCTH.

9. OUEHMIMKOM pacCUYHUTHIBACTCS KOAIPPUIMECHT MOTPEOUTEIBCKAX KAueCTB JKUJIOTO MOMEIICHUS
nyTeM CYMMHUPOBaHUA KOI(P(UIMEHTOB MOTPEOUTEIHCKIX KayeCTB, MPUBEICHHBIX B MPUIOKEHUH Ne2 K
HacTtosmend Meronuke.

10. B ortuere 00 OLCHKE OLCHINUK TOJI)KCH yKa3aTb OCTAaTOYHYIO GaHaHCOBy}O CTOMMOCTBL U

CyMMapHBIH K03 PHUIHEHT TOTPEOUTEIECKIX Ka4eCTB 0OBEKTa OIICHKH.

11. B caygasx, KOTJa ONCHIOINK HE MMEET BO3MOYKHOCTH YaCTHYHO WUIIH IOJTHOCTHIO COONIONATH
tpeboBanus HCO Ne 14, onleHIMK TOJHKEH MX 00OCHOBATH B OTYETE 00 OICHKH.
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TIPUJIOXKXEHMUE Nel x MeToauke OIICHKH CTOUMOCTH
roCyJIapCTBEHHOTO JKUJIMIIHOTO (POH/IA B EJISIX
MpUBATHU3AINH

TEXHUYECKAS XAPAKTEPUCTHKA XuJIbIX M IOACOOHBIX MOMEIEeHHi KBApTHPLI (10Ma) 110
ajpecy:

(3amoJTHsICeTCSl HA OCHOBAHHH JJAHHBIX CITY>KOBI 3eMJICyCTPOMCTBA, PETUCTPAIIUK U KalacTpa HEIBIKUMOCTHU K
TaHHBIX OaJlaHCOepPIKATEIs)

1.1. Xunbie u moIcOOHBIE TOMEIIICHUS KBAPTHPHI PACTIONIOKEHBI HA _ 3Ta)ke M IMPEJICTABISIOT CO0OM
OTIENBHYIO (001 0) KBapTUPY (TOpIIEBasi HE TOPIIEBAst yKa3aTh), COCTOSIIYIO 3!

a) JKUJIBIX KOMHAT, [UTOIIA b0

Ne 1 KB. M
No 2 KB. M
Ne 3 KB. M
Ne 4 KB. M
7Kunast niaomans Beeii KBapTHPBI KB. M
0) KyxHu (00IIel MIOIAIBI0) KB. M
B) BAHHOM KOMHATBI KB. M
r) TyaieTa KB. M
1) Kopumopa KB. M
) BCTPOCHHBIX MKa(OB KB. M
’K) OAJIKOHOB KB. M
3) JIO KU KB. M
Hesxuaas niomanb KB. M
O0mas niomaas KBAapTUPbI KB. M
1.2. BricoTa momMmenieHui M
1.3. CTOUMOCTb KBapTHPHI / TOMa 10 OalaHcy CyM
1.4. OcraTtouHas 6amaHcOBas CTOUMOCTb CyM

2. O0uue cBeleHU 110 10MY:

Cepus npoekTa

MaTtepuan HapyXHbIX CTCH

MaTtepuan nepeKpbITus

KoJImuecTBO dTaXKEeH

O0Opya0BaH, B TOM YHCJIE:

- BOJIOTIPOBOIOM

- KaHaJIu3aen

- OTOIINICHUEM

- Tes1e(hOHHOI CBA3BIO

- OJICKTPOOCBCIICHUEM

- MyCOPOTIPOBOZOM

- mudramu

CocTaBui

CorjiacoBaHo:

bananconepxarens

[KBapTupoCheMIIHK
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[TPNJIOKEHUE Ne2 x MeTonuke OIleHKH CTOUMOCTH
rOCYJIapCTBEHHOTO KHIMIIHOTO (OH/IA B IEJIAX
NpUBATU3ALNN

PACYET ko3¢ punneHToB NOTPEOUTEIHLCKIX KAYECTB KUIbS

1. KoagpunmeHT TeppuTOpHAIBLHOTO pa3MelleHust

K1a. PacnosnoskeHue 1o0Ma 1mo 30HaM KUJI0M 3aCTPOKH

[E>kero/iHO yTBEpIKIaeMble CTaBKH 3¢MEJIbHOTO Hajlora, |YenbHas JToJis
B3MMACMBIX C TPaKAaH 3a MPEAOCTABICHHBIC UM 17151 KaXK10M 30HBI
SOHEI 3eMerbHbIe YUACTKY JJISI HHAUBHAYAILHOTO KUIHITHOTO
CTPOUTEIHCTBA
1 30Ha
2 30Ha
3 30Ha
4 30Ha
..... 30Ha
..... 30Ha
...... 30Ha

K171. paccuuTbIBaeTCA HCXO U3 0a3bl €KET0THO YTBEP>KJAEMbIX CTABOK 36METIbHOTO HAJIora, B3UMaeMOro C
TpaXkKAaH 3a IPEAOCTABICHHBIC UM 3€MENbHBIEC YYACTKH JUI1 UHIUBUAYAIbHOTO XKUIUITHOIO CTPOUTEIBCTBA.
Pacuet ko3(punreHTa IPOU3BOANTCS TyTEM IIPUCBOCHUS YACTIbHBIX HOJIEH JUIs KaXkKI0H 30HEL, T. €.
CYMMHPYIOTCS] CTAaBKM HAJIOTa 110 BCEM 30HaM, U BBIBOAUTCS yAEIbHASA JOJIS U1 KAXKIOM 30HBL.
[lomy4yeHHbIe yaeabHbIE JOIU OYIyT ABIATHCS MTOKAa3aTeIeM TEPPUTOPUATIEHOTO Pa3MELIEHUS IS KaX 101
30HBI XKUJIOU 3aCTPOMKH.

[ Ipumeyanue: kodppuyuenm pacnonodicenus 0omMa no 30HAM HCUIOU 3acmpPOUKY Nepecuumsléaemcs
€1ce200HO UCX005 U3 YIMBEPHCOEHHBIX CIABOK 3eMENbHO20 HAI02d, B3UMAEMO20 C ePANHCOAH 30
npedocmasiennble UM 3eMenbHble Y4aACmKY 0711 UHOUBUOYATIbHO20 JHCUTUWHO20 CIPOUMETTbCMEA.

[loxa3zaresu XapakTepucTuka H3MeHeHHe CTOUMOCTH (B
MPOLEHTAX)
yBeJHYeHHe YMeHbIIeHHe

K2na. Pacnionoxxenue noma CHW)KCH YPOBEHbB IIyMa, 6.0

BHYTpPHY KBapTaia VIYYIICHUE MUKPOKIMMATA.

K3x1. PacrosoxeHne 1omMa Ha [[Tym oT nBM>KEHUS TPAHCIOPTA, 6.0

MarUCTPaJbHBIX YIUIIAX 3ara30BaHHOCTD (151 KHIIBIX

TOMOB, BBIXOSIINX OCHOBHBIM
(bacaioM Ha KpacHYIO JIHHUIO
(MarucTpanbHbBIX YIIMIT)

K4x. Pacnionoxxenne noma B 500 [Y100CTBO B OJIb30BaHUU 6.0

M OT OCTAaHOBKHU OOIIECTBEHHOTO |[00IIECTBEHHBIM TPAHCIIOPTOM

TpaHCTIOpTa

K5na. Pacnionoxxenune noma B 500 [Y100CTBO B IpHOOpETEHUN 6.0

M OT ITyHKTOB TOPTOBJIH U TOBAPOB U OBITOBBIX YCITYT

OBITOBOTO OOCITYKUBAHHUSI

K6a. Pacnionioxenue noma 3ara3oBaHHOCTBH aTMOC(EPHI 10.0

BOJIN3H KPYITHBIX BpeIHBIME BEIOPOCAMH, MTOJICTOB

MPOMBINUICHHBIX OOBEKTOB, B [caMOJICTOB U JIBHXKCHHUE

30HE OTUY>KICHHS a3POJPOMOB  PKEIIE3HOOPOKHBIX COCTABOB

PKEJIC3HBIX I0pOT

I1. K7n. IloTpeduTebcKHie CBOHCTBA I0Ma

OTcyTcTBUE TU(TA B IOMaX, 3

MMeroIuX 0oJiee 5-TH dTaxen

/Tom ramepeitHoro Tumna il

/loM TrIa ceMenHoro

0OLLEKUTUSA
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Hamnuaue neiictyromiero
MycOopoIpoBoIa

[KoHCTpyKTHBHBIE
XapaKTEpUCTUKU CTEH J0Ma

epeBo

10

KUPIIHY

10

I11. TToka3aTe/m Ka4yecTBa KBAapTHP

K1x. PacnionioskeHne KBapTup Ha
[MOCJIETHEM 3Ta)ke A0Ma

HepaBHOMEpPHOCTB TEMIIEPATYPBI
BHYTpU MOMELIEHHS [0 BpEMEHaM
rona

PacueT nporeHToB, BIUAIOMNX HA
[TOKa3aTellb KaueCTBa IPUBEACHBI HUKE

K2xk. OTcyTcTBHE B KBapTHpaXx
LIEHTPATU30BAHHOTO
TETIOCHA0KECHUS

Heyno0CTBO ¢ BOJOHATPEBOM U
000TPEBOM TTOMEICHUH

5.0

K3k. CoBMEIIEHHOCTh CaHy3J10B
(BaHHA ¥ TyaJeT B OJJHOM
[MOMETICHUH )

K4x. ITnomans kyxau 6omee 7 M

4 u npubaBsisieTCs
o 0,2 mpu KaxaoM
YBEJIMUEHHHN Ha 3 M

K5k. Pacrionosxenne kBapTup B
TOpLAaX Uil KPYIMTHONAHEIbHBIX
mOMOB

Henocrarounsrit TemmepaTypHo-
BJIQ)KHBIA PEXUM B TOMEUICHUSX

4.0

IV. Ko3ppuumeHTHI MOTPEOHTEIHCKHX CBOICTB KBAPTHPHI B 3aBUCHMOCTH OT 3TaKeil (B MpomeHTax)

1. insa kBapTup g0 4 3Taxa:

K1 — (+3) — ms 1 u (—3) 11 mocjieIHero sTaka;
K2 — 0 — 1 Bcex MpOMEXYTOUHBIX STaXKeH.

2. Jrax (IoM 5-3Ta)KHbIH):

K1 — (+3) — s kBaptup 1, 2, 3 ataxeit u (—3) mis 5-ro sTaxa;
K2 — 0 — mns xBapTup 4-ro sTaxa.

3. 9rax (1oM 9-3TAKHBIH):
K1 — (+3) — st kBaptup ¢ 1 no 4

aTaxH, u (—3) Wit 9-ro sTaxa;

K2 — 0 — st kBapTHp 7, 8-T0 3TAXKEH;
K3 — (+1) — nnst kBapTup 5, 6-ro TANKeH.

4. Jraxk (nom 12-3TamHublii):
K1 — (+3) — mnst xkBaptup ¢ 1 1o 4

otaxu, 1 (—3) mast 12-ro sraxa;

K2 — (-2) — mis xkBaptup ¢ 9 mo 11 staxwy;
K3 — 0 — mns xBaptup 7, 8-ro aTaxei;
K4 — (+1) — my1st kxBapTHp 5, 6-T0 3TAKEH.

5. Jraxk (mom 16-3TaxHbIii):
K1 — (+3) — m1st xBaptup ¢ 1 mo 5

otaxu, u (—3) mst 16-ro staxa,;

K2 — (-2) — ans xaptup ¢ 12 mo 15 staxu;
K3 — 0 — mnsa xBaptup ¢ 9 mo 11 sTaxeit;

K4 — (+1) — st kBapTup ¢ 6 10 8
6. BoicoTa moMeeHmii:

OTaXH.

K1 — (-4) — anst kBapTHp BBICOTOM MeHee 2,5 M;
K2 — 0 — nyst kBapTHp BBICOTOH OT 2,5 110 2,7 M;
K3 — (+2) — s KBapTUp BBICOTOH OT 2,7 110 3 M;
K4 — (+5) — st kBapTup BBICOTOM OoJIee 3 M.
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